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REVIEW OF DECEMBER—COMMERCIAL AND 
FINANCIAL EVENTS 
The last month of the last year of a decade which has 
witnessed a great depression, numerous social and economic 
changes, and finally two major wars in Europe drew to a 
close in a rather quiet fashion. Although the third ses- 
sion of the Seventy-sixth Congress was scheduled to con- 
vene on Jan. 3, there was less than the usual degree of 
speculation on the legislative agenda, and instead the atten- 
tion of the country during the month under review con- 

tinued to be centered upon Europe’s two wars. 

While the major countries of Europe marked the “peace 
on earth to men of goodwill” spirit of the Christmas season 
with the booming of cannon, the United States, through 
President Roosevelt, marked it by enlisting the coopera- 
tion of the religious leaders of the world in the cause of 
peace. The President on Dec. 23 called upon all’ the 
churches of the world to throw their influence behind the 
cause of world peace, and as a step toward this end he 
announced that he would send Myron C. Taylor, retired 
Chairman of the United States Steel Corp., as his personal 
representative to Pope Pius XII, with the rank of Am- 
bassador, but without portfolio, and at the same time he 
invited the Rey. Dr. George A. Buttrick, President of the 
Federal Council of the Churches of Christ in America, and 
Rabbi Cyrus Adler, President of the Jewish Theological 
Seminary and a leader of the Jewish faith, to call upon 
him from time to time to discuss the problems arising out of 
the world situation. In nearly identical letters to the 
Pope, the Rev. Dr. Buttrick and Rabbi Adler, the Presi- 
dent compared the present situation with past periods in 
the history of the world when international relations were 
in turmoil. Declaring that he was seeking a “guiding 
light to find again the faith without which the 
welfare of nations and the peace of the world cannot be 
rebuilt,” the President said: “I believe that while states- 
men are considering a new order of things, the new order 
may well be at hand. I believe that it is even now being 
built, silently but inevitably, in the hearts of the masses 
whose voices are not heard, but whose common faith will 
write the history of our time.” On Dec. 29 President Roose- 
velt said he would welcome to the White House religious 
leaders of all faiths who desired to discuss with him efforts 
to achieve world peace. Favorable receptions greeted the 
President’s peace moves, which were considered ‘to be 
motivated not so much by the desire to take immediate 
steps to bring the warring Powers to the conference table, 
as by the desire to be prepared to bring all possible pressure 
to bear for peace whenever in the future a favorable oppor- 
tunity presented itself. 

Moves in Behalf of Finland 

The activities on the two battlefronts last month, how- 
ever, gave no indication that an early peace was in the 
offing. The stalemate on the Western Front continued, 
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while in the north Finland was stubbornly resisting the 
invading Russians. Because of Finland’s promptness in 
paying her debts, the general public and the Administra- 
tion at Washington sought to take steps to help that coun- 
try in her struggle with Russia without endangering the 
neutral status of this Nation. The demands from some 
quarters that the United States, because of Russia’s attack 
upon Finland, withdraw its Ambassador from Moscow went 
unheeded by President Roosevelt because, it was said, the 
President desired to have his diplomatic representative on 
hand should the possibility of negotiating a peace arise. 
Nevertheless, the President manifested his desire to help 
Finland in a number of ways. First he issued a formal 
Statement on Dec. 2 calling upon American airplane manu- 
facturers and exporters not to sell equipment to nations 
“obviously guilty” of “unprovoked bombings” of civilians. 
Although not mentioned by name, Russia was assumed to 
be the nation against whom the embargo was directed. 
Second, the President disclosed on Dec. 5 that he had in- 
structed Secretary of the Treasury Morgehthau to set aside 
in a special suspense account Finland’s war debt payment 
of $234.698 when she paid it (as she did) on Dec. 15. The 
President indicated that he would ask the permission of 
Congress to use that sum, and possibly the other war debt 
payments which Finland has made in the last few years, 
for the benefit of the Finnish people in some neutral man- 
ner. And third, the President on Dec. 10 approved the 
opening of $10,000,000 credits to Finland through the Ex- 
port-Import Bank and the Reconstruction Finance Corpora- 
tion with which Finland could buy “agricultural surpluses 
and other civilian supplies” here. 
Graf Spee and Protest of American Nations Against Violation 
of Safety Zone : 

Although the United States last month was for all prac- 
tical purposes isolated from the European war Zone in 
accordance With the terms of the Neutrality Act of 1939, an 
unexpected situation arose which brought the war zone to 
the Americas. The German pocket battleship Admiral Graf 
Spee was raiding Allied shipping on Dec. 13 when it en- 
countered some units of the British Navy. A battle ensued 
and the German ship was forced to enter the harbor in 
Montevideo, Uruguay. Standing on the rules of inter- 
national law and after consulting the other American re- 
publics, Uruguay ordered the Graf Spee to leave the harbor 
after a three-day stay. Instead of facing the units of the 
British and French navies stationed outside the harbor, the 
German ship was scuttled by its own crew, the members 
of which were later interned in Buenos Aires, Argentina. 
As a direct result of the Graf Spee incident, the 21 Amer- 
ican republics, including the United States, jointiy protested 
to France, Great Britain and Germany on Dec. 23 against 
violations of the safety zone around the Americas from 
which belligerent activities were barred under the terms 
of the Declaration of Panama. The protest served notice 
that the American republics were consulting among them- 
selves on ways and means for strengthening the safety zone 
against warlike acts. 

New Session of Congress 


The problem of increasing the appropriations for national 
defense while at the same time reducing the total budgetary 
expenses to a point more nearly approaching the estimated 
receipts in the next fiscal year appeared to be the major task 
facing the session of Congress which convened Jan. 3. Few 
details were available last month on what figures the Presi- 
dent included in his budget. Although he was reported to 
have made heavy slashes during the preliminary studies in 
some of the largest categories of expenditures, including 
agricultural benefits, reclamation, relief and others of the 
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“recovery” category, and to have decided to ask Congress to 
defer outlays for others, particularly in rivers and harbors 
improvements, the restriction of the budget to a $2,000,- 
000,000 deficit was thought to depend upon the willingness 
of Congress to cut expenses and the maintenance of rev- 
enues at least at the $6,000,000,000 figure. 

On Dec. 27 Senator Bankhead called upon the President 
to request the restoration of the item for parity payments 
to farmers which the President is reported to have deleted 
from the budget, and at the same time Senator O’Mahoney 
made a plea to the President opposing a reduction in the 
budgetary figure for the reclamation service. Faced with 
a Congress which will be devoting most of its attention to 
the fact that it is a presidential election year, President 
Roosevelt was reported to be planning to present three 
choices to Congrese in the matter of finances during the 
next fiscal year: 

First, to cut expenditures in unemployment relief, farm aid, rivers and 
harbors and flood control works and highways. 


Second, to raise the necessary taxes. 
Third, to raise the public debt limit, now fixed at $45,000,000,000, so 


that the Treasury can continue to finance the deficits. 
Trade Agreements 


A second controversial issue to come before Congress will 
probably be the question of renewing the Reciprocal Trade 
Agreements Act which expires next June. Opposition to 
the renewal of the Act has become marked during the last 
two months, especially from the farm groups, who claim 
that the reciprocal treaties have taken away the protection 
which the old tariffs afforded the American farmer. Re- 
publican leaders, particularly Senator Vandenberg, have 
been critical of Secretary Hull's reciprocal trade treaties. 
This criticism took its first definite turn on Dec. 10 when 
Joseph W. Martin Jr., House minority leader, announced 
the appointment of a special committee of 10 Republican 
members of the House Ways and Means Committee to study 
the effect of the reciprocal treaty program. Replying to a 
statement by Senator Vandenberg that the Senate Finance 
Committee should investigate the program, Secretary Hull 
indicated on Dec. 26 that he would welcome such an investi- 
gation, provided it was not entrusted “exclusively to those 
who supported and voted for the Hawley-Smoot embargo 
policy.” Despite the opposition, President Roosevelt stil! 
favors the reciprocal trade treaty method of dealing with 
the tariff problem. He told his press conference on Dec. 12 
that he intends to ask Congress in January to renew the 
Reciprocal Trade Agreements Act. 


Building of Small Hospitals Proposed by President— Wagner Health 
Bill 


Held over from previous sessions is the Wagner health 
bill. Prospects for the consideration of this bill at the 
present session were reduced as a result of the President’s 
announcement on Dec. 22 that he was considering a plan 
whereby the Federal Government would build small hos- 
pitals in States and localities too poor to provide health 
facilities themselves. In making this announcement the 
President rejected the Wagner health bill on the ground 
that the poorer States could not, as the bill provides, match 
Federal grants in order to obtain projects. The President 
said that the plan he was considering called for hospitals 
costing about $150,000 each, the funds to be supplied by 
the Public Works Administration and the management to 
be turned over to local groups. 


Integrated System of Private and Public Utility Facilities 


Another proposal which may come before Congress is 
one calling for a better integrated system of private and 
public utility facilities. At a press conference on Dee. 5 
President Roosevelt indicated his desire to see a system of 
a super-grid of high-tension transmission lines linking the 
principal industrial areas of the country worked out in the 
interests of national defense. Regional conferences to study 
the proposal, under the direction of the National Power 
Policy Committee, were held during the month. After 
Wendell L. Willkie, President of the Commonwealth & 
Southern Corp., had said on Dee. 6 that the proposal was 
wholly unnecessary, the Chamber of Commerce of the 
United States on Dec. 9 warned that such a proposal would 
open the way for further Government competition with the 
private utilities. 


Supreme Court Rulings 


A decision holding that the enactment by Congress of 
agricultural marketing control laws did not give the pro- 
duction and distribution of agricultural commodities im- 
munity from the anti-trust statutes and another decision 
barring the use in Federal criminal trials of evidence ob- 
tained directly or indirectly by tapping wires featured the 
activities of the United States Supreme Court last month. 
The ruling bearing on the agricultural marketing laws was 
handed down on Dec. 4. Under the decision the court up- 
held the Government's right to prosecute under the anti- 
trust laws actions involving alleged charges of conspiracy 
to restrain interstate commerce in the marketing, distribu- 
tion and price-fixing of milk; the case affected milk pro- 
ducers, distributors and handlers in the Chicago area, an: 
affected the transportation to and distribution in the 
Chicago market of milk produced in Illinois, Michigan, 
Wisconsin and Indiana. 





According to the Associated Press advices from Washing- 
ton, Dec. 5, the decision, by Chief Justice Hughes, dealt only 
with the question of whether the defendants were exempt 
from the 1890 Anti-Trust Act by virtue of the Agricultural 
Marketing Agreement Act of 1987 and the Capper-Volstead 
Act of 1922, which permitted farmers to organize to market 
their crops. They claimed these laws gave the Agriculture 
Department control of crop marketing. 

Some disappointment was expressed with the court’s de- 
cision because the court refused to rule on the question of 
whether trade unions were subject to the anti-trust laws, a 
question which was presented to the court in this case but 
which the court said was “not open on this appeal.” A 
controversy over the application of the anti-trust laws to 
labor unions had arisen in recent months between William 
Green, President of the American Federation of Labor, and 
Justice Department officials as a result of the Department’s 
anti-monopoly campaign in the building industry. Earlier 
in the month Mr. Green asked Attorney General Murphy 
whether the Department of Justice held the view that the 
anti-trust laws applied to labor organizations and their 
members. Mr. Murphy on Dec. 2 said that the Department 
did hold such a view, saying that “it is only necessary for 
me to point out that it has been so held in several decisions 
of the Supreme Court.” 

Decision in Wire-Tapping Case 

The court’s ruling on wire-tapping evidence was con- 
tained in two decisions handed down on Dec. 11. The 
court held that evidence developed through the use of 
clews obtained by wire-tapping could not be used in crimi- 
nal cases and that intra-State telephone conversations 
could not be tapped to obtain evidence. Some observers 
were of the opinion that the court’s decisions would have 
the effect of proscribing wiretapped evidence in State as 
well as Federal courts. 


Supreme Court Ruling on Right of ICC to Protect Workers in Rail 
Mergers 

A ruling strengthening the power of the Government to 
protect workers who might suffer from a merger of Gov- 
ernment-regulated corporations was handed down by the 
Supreme Court on Dec. 4. In a unanimous decision the 
court held that the Interstate Commerce Commission has 
the authority to require railroads to make adequate pro- 
visions for the protection of employees before consenting 
to a proposal by one road to lease properties of another. 
The case was brought before the court on an appeal by the 
Chicago Rock Island & Pacific Railway Co., which chal- 
lenged the right of the ICC to condition its approval of 
the consolidation in question on the road’s agreement to 
protect the interests of 69 workers affected by the change. 

Other Supreme Court Action 

Other important decisions and actions of the court last 
month were: 

An order issued on Dec. 18 that oral arguments be held Jan. 29 to 
decide whether the court will permit the State of Oklahoma to initiate 
proceedings seeking to enjoin the Federal Government from proceeding 
with the construction of the $54,000,000 Denison Dam project. 

A decision on Dec. 18 sustaining a 1933 Federal income tax deficiency 
assessed against George W. Griffiths of Chicago on the ground that he 
should not be exempted because of the formation of a “wholly-owned cor- 
poration.” 

A refusal on Dec. 4 to pass on a contention that the National Labor 
Relations Board had no authority to direct the reinstatement of strikers 
if a strike did not actually obstruct the free flow of commerce. 

A decision on Dec. 4 affirming a lower court tribunal that the Union 
Stock Yards & Transit Co. of Chicago is a common carrier whose rates 
and charges for loading and unloading livestock were subject to ICC 
supervision. 

An order on Dec. 4 agreeing to review decisions of the New York State 
Court of Appeals that application of the New York City 2% sales tax 
in three separate cases unconstitutionally hampered interstate or foreign 
commerce, 

A decision on Dec. 4 holding that the Employees Representative Com- 
mittee of the Newport News Shipbuilding & Dry Dock Co. must be disestab- 
lished, and a new start made, even though the union has been conducted 
in a proper manner since the court upheld the Wagner Act. 


Federal Court Upholds Legality of Motor Carrier Act 

A three-judge special Constitutional Court, sitting in 
Washington, D. C., on Dec. 4 ruled that the Interstate Com- 
merce Commission has authority to regulate the hours of 
all employees of common and contract motor carriers. 

The tribunal, the kind which is called into existence 
whenever the legality of a Federal law is questioned in an 
injunction suit, consisted of Chief Justice D. Lawrence 
Groner of the United States Court of Appeals for the Dis- 
trict of Columbia, and Associate Justices Jennings Bailey 
and F. Dickinson Letts of the Federal District Court in 
Washington. F 

The two-to-one decision, which removed an _ estimated 
150,000 to 200,000 workers from under the maximum hours 
provision of the Wage-Hour Act, was rendered in a suit 
brought by the American Trucking Associations, Inc., and 
four motor carrier firms to force the ICC to assume such 
jurisdiction. The ICC had taken the position that the 
Motor Carrier Act of 1935 empowered it to regulate the 
hours of only those motor carriers’ employees whose, work 
involved a “safety factor,” such as truck drivers. 

The court held in a majority opinion, however, that the 
ICC had authority to prescribe reasonable requirements re- 
garding qualifications and maximum hours of service of all 
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employees of those highway carriers coming under the 1935 
Act. Signing the majority opinion were Chief Justice 
Lawrence D. Groner and Justice Jennings Bailey. Justice 
F. Dickinson Letts dissented. 


Right of Employer Under Wagner Act to Discriminate Against Union 
and Non-Union Workers Upheld by U. S. Circuit Court of 
Appeals in New York 

The right of an employer, under the National Labor Re- 
lations Act, to discriminate in the employment of union and 
non-union workers was upheld on Dec. 11 by the United 

States Circuit Court of Appeals in New York. The two-to- 

one decision was written by Judge Thomas W. Swan and 

was concurred in by Judge Augustus N. Hand, with Judge 

Learned Hand dissenting. In his majority opinion Judge 


Swan said: 
The Act confers rights upon employees, not upon applicants for employ- 


ment. The purpose of the Act is not to compel an employer to hire mem- 
bers of one union rather than another, or union men rather than non-union 
men. We do not understand, therefore, that an employer may not, under 
pain of committing an unfair labor practice, select an American Federation 
of Labor member in preference to a Congress of Industrial Organizations 
member, or a non-union man in preference to either, if all three are appli- 
cants for the same position. 

The decision overruled an order of the National Labor 
Relations Board calling upon the National Casket Co., Inc., 
to reinstate seven employees with back pay. 


Apex Hosiery Co. Appeal Denied by United States Court 


The United States Cireuit Court of Appeals at Phila- 
delphia, Dec. 28, denied the Apex Hosiery Co.’s petition for 
a rehearing of the decision which set aside a District Court 
verdict awarding the company $711,982 damages against the 
American Federation of Workers, an affiliate of the Con- 
gress of Industrial Organizations, for a strike in 1957. The 
order dismissing the company’s plea was handed down 
without an opinion. In setting aside the verdict against 
the union the court had said the union “should be com- 
pelled to answer in damages” in Pennsylvania State courts. 

Sylvan H. Husch, Apex counsel, announced that he would 
ask the Supreme Court for a writ of certiorari for a review 
of the decision. 


State Circuit Courts Hold Unconstitutional Fair Trade Laws of 
Michigan and Maryland 

The Fair Trade Acts of two States—Maryland and 
Michigan—were declared unconstitutional in State Circuit 
Court decisions on Dec. 21. Judge Leland W. Carr in the 
Ingham County Cireuit Court at Lansing, Mich., ruled 
against the Michigan law as interfering with the principle 
of free competition, and held that the statute was “invalid 
in its entirety.” Meanwhile, in Baltimore, Chief Judge 
Samuel K. Dennis of the State Circuit Court held that that 
part of the Maryland law forbidding sales below cost was 
unconstitutional. 

ICC Extends 2'\4-Cent Rail Coach Fare Two Months 


The Interstate Commerce Commission on Dec. 12 author- 
ized a two-month extension of the basic 2.5c. railroad 
passenger coach fare in the Bast. The roads had on Dec. 9 
asked for a nine-month extension of the fare, which had 
been scheduled to expire on Jan. 24. Previously the fare 
was 2c. Under the Commission’s recent order the 2.5c. 
rate will continue until March 24. 

The ICC ordered a hearing for Jan, 4 at which the East- 
ern roads may offer testimony in behalf of their plea that 
the 2.5c. fare be again extended to Nov. 31, 1940. 

Since inauguration of the 2.5c. fare most of the Eastern 
railroads have reduced their round-trip fares to 2.25¢. a 
mile for the first 100 miles and established a decreasing 
scale to 1.7¢c. for 901 miles or more. 

Emil Schram Appointed to National Power Policy Committee 

President Roosevelt on Dec. 11 added Emil Schram, 
Chairman of the Reconstruction Finance Corporation, to 
the National Power Policy Committee. In a letter to Mr. 
Schram Mr. Roosevelt said the committee desired the assist- 
ance and advice of the lending agency of the Government 
“in its efforts to work out in cooperation with private utili- 
ties plans for meeting future power requirements of the 
country under all circumstances.” The committee held con- 
ferences with representatives of private utility *®ystems 
during December to determine what facilities are necessary 
to meet both peace-time and emergency power needs. 
Under-Secretary of Treasury Hanes Resigns—President Roosevelt 

Names 2D. W. Bell His Successor 

The resignation of John W. Hanes as Under-Secretary of 
the Treasury, effective Dec. 31, to reenter private business 
was accepted by President Roosevelt on Dec, 21. Mr. Hanes, 
who had previously been a member of the Securities and 
Exchange Commission, assumed office on July 1, 1938, as 
an Assistant Secretary of the Treasury in charge of tax 
policies. In October the same year he was made Under- 
Secretary. President Roosevelt in accepting Mr. Hanes’s 
resignation commended the “good work” done by him “at 
personal sacrifice,” and he expressed the hope that the 
future activities of Mr. Hanes may bring him “great success 
and great rewards.” The President at his press conference, 
Dec. 22, told reporters that Mr. Hanes had wanted to quit 
last spring but had been prevailed upon to remain in the 
Treasury a While. Mr. Roosevelt announced Dec. 29 that 


he would appoint Daniel W. Bell, former Acting Director 
of the Budget, to succeed Mr. Hanes. 
Assistant to Sevretary Morgenthau. 


Mr. Bell now is an 
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£. S. Duffield Kesigns as Assistant to Secretary of the Treasury 
Morgenthau 

Secretary of the Treasury Morgenthau announced Dec. 16 
that Eugene S. Duffield, who has been an Assistant to the 
Secretary since Noy. 1, 1988, has resigned, effective Dec. 31, 
1989, to return to private employment. His principal work 
for the Treasury, which has been the supervision of public 
relations, will be carried on by Charles Schwarz, Director 
of Press Relations. 


L. T. Crowley Accepts Chairmanship of Standard Gas & Electric Co. 
—Head of FDIC to Temporarily Continue with That Agency 
Leo T. Crowley, Chairman of the Federal Deposit Insur- 
ance Corporation, was elected Chairman of the Board of 
the Standard Gas & Electric Co. at a meeting on Dec. 8 and 
assumed the new post at that time. It was made known 
Dec. 11 that Mr. Crowley will continue for several months 
to give precedence to his duties with the FDIC. Following 
a conference with President Roosevelt, Mr. Crowley, who 
has been Chairman of the FDIC since Feb. 15, 1934, is 
reported as stating that he intended to accept the chair- 
manship of Standard Gas, but that he would “stay with 
the President for several months” pending final disposition 
of some important problems that confront the FDIC. 


H. L. Brown Resigns as Assistant Secretary of Agriculture to Join 
TVA—G. B. Hill Appointed Successor 

The resignation of Harry L. Brown as Assistant Secre- 
tary of Agriculture, effective Dec. 5, was accepted by 
President Roosevelt on Dec. 4. Mr. Brown resigned to join 
the Tennessee Valley Authority as chief of its division of 
test demonstrations and director of agricultural relations. 
On Dec. 21 the President appointed Grover B. Hill to 
succeed Mr. Brown. Mr. Hill joined the Department in 
1934 and, as Regional Director for Texas, New Mexico and 
Oklahoma, had charge of the cattle-buying program in 1985. 
He came to Washington in 1936. 


Joseph E. Davies, Belgium Ambassador, to Become Assistant to 
Secretary of State Hull 

Joseph E. Davies, Ambassador to Belgium, will become a 
special assistant to Secretary of State Hull on international 
trade and war emergency problems, the White House an- 
nounced Dec. 26. He will continue as Ambassador to 
Belgium until a successor is named, and will take up his 
new duties in the State Department about Jan. 10. Mr. 
Davies returned to the United States on Dec. 12 on a leave 
of absence. 


F. F. Hill Resigns as Governcr of Farm Credit Administration— 
President Names A. C. Black Successor 

President Roosevelt announced Dec. 20 the appointment 
of A. G. Black as Governor of the Farm Credit Administra- 
tion to succeed F. F. Hill, who resigned because, it is 
stated, of difference of opinion between him and Secretary 
of Agriculture Wallace on the future lending policy of the 
FCA. The dispute, it appears, arose over the transfer of 
the FCA to the jurisdiction of the Department of Agri- 
culture as provided by Reorganization Plan No. 1. 


H. D. Jacobs Named Administrator of Wage and Hour Division—To 
Serve Pending Action to Q:alify Col. Fleming 

Harold D. Jacobs, who has been serving as Acting Admin- 
is trator of the Wage and Hour Division of the Labor De- 
partment since Oct. 18, when Elmer F. Andrews resigned, 
was appointed Administrator on Dec. 1, the White House 
announced. The President has already appointed Colonel 
Philip Fleming to succeed Mr. Andrews, but due to Army 
technicalities it will, it is said, require special congres- 
sional action to approve this appointment. Meanwhile Mr. 
Jacobs is expected to fill the post until Colonel Fleming 
assumes the title of Administrator. 


Threatened Seamen's Strike of Atlantic Coast and Gulf Seamen 

The deadlock in negotiations in New York City between 
deep-sea shipping companies operating from Atlantic and 
Gulf ports and the National Maritime Union over a new 
Wagewage agreement was ended Dec. 27 by the initialing 
of a new agreement which will run until Sept. 30, 1941. 
The new contract will rep’ace the one which was originally 
scheduled to expire on Sept. 30, but was extended until 
Dec. 31. Frank J. Taylor, President of the American 
Merchant Marine Institute and chairman of the joint com- 
mittees representing 19 steamship companies, and the N. 
M. U. announced that they had agréed to a renewal of the 
contract covering wages and working conditions, thus re- 
moving all threats of a seaman’s strike that was to take 
pace midnight Dee. 31. 


Philadelphia Truck Drivers’ Strike Ends 


The strike of fuel and coal truck drivers in Philadelphia, 
which started on Nov. 15, was ended after an agreement 
between the Teamsters Union, Local 470, American Federa- 
tion of Labor and the coal dealers was reached on Nov. 26. 
The 11-day strike caused a tie-up of deliveries in 68 union 
coal and fuel oil yards in Philadelphia. The union, it is 
stated, won a compromise on its demands for 80c. an hour, 
accepting the employers’ offer of 78c., an inerease of 3c. 
over the previous scale. Helpers, bag men and loaders were 
increased from 68c. to 66c. an hour. The union was 
granted time and a half for overtime in excess of 48 hours 
a week, and double time for Sundays and holidays. A total 
of 96 fuel and coal dealers are parties to the new contract, 
indicating, it is said, that the union was successful in organ- 
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izing about 25 yards that were non-union when the strike 
was called Nov. 16. 
Fisk Rubber Corp. Strike Ends 

One thousand workers of the Fisk Rubber Corp., New 
Bedford, Mass., plant, members of the Congress of Indus- 
trial Organizations Textile Workers of America, returned 
to work Dec. 4 after a two weeks’ strike, a settlement satis- 
factory both to the management and to the union having, 
it is said, been reached. Antonio England, New Bedford 
director of the union, stated that the workers struck because 
of “inability to reach an agreement” with the company’s 
management, and that wages were not involved in the dis- 
agreement. 

Nash-Kelvinator Strike at Detroit, Mich., Settled 


After a meeting on Dec. 27 between officials of the cor- 
poration and the Mechanics Education Society, an indepen- 
dent union, it was announced that an agreement was 
reached whereby the 2,200 workers who left the plant would 
return to work on Dec. 28. Detroit advices of Dec. 27 to 
the United Press said: 

The day and night shifts were sent home today after a minor disturbance 
caused when Russell Smith, suspended President of the union, and six 
followers were barred from the plant by other workers. 

Union officiale demanded that the company refuse admittance to Mr. 
Smith and his group, but the company replied that such discharges would 
violate the Wagner Labor Act. 


Flint, Mich. Transit Tie-up Ended 


A settlement in the strike of bus drivers, members of the 
Transport Workers of America (Congress of Industrial Or- 
ganizations), which paralyzed Flint, Michigan’s only trans- 
portation system for 11 days, Was announced on Dec. 12 by 
the Flint Trolley Coach Co. and union officials. Terms of 
the new contract are said to include a 5c. hourly wage in- 
crease, but does not grant a week’s vacation with pay. Bus 
drivers and maintenance men, totaling 112, struck Dec. 2 
over demands for a 10c. hourly raise and vacations 
with pay. 

Carolina Power & Light Co. Strike Settled 


Settlement of the 11-day strike of electrical employees of 
the Carolina Power & Light Co. of Asheville, N. C., was 
reached on Dec. 8. Approximately 75 men had been out on 
strike since early morning of Nov. 29 because, it is said, 
the company refused to force its employees to join the Inter- 
national Brotherhood of Electrical Workers (American Fed- 
eration of Labor). 

Waukesha Motor Co. Strike Settled 


The strike at the Waukesha Motor Corp. of Waukesha, 
Wis., which kept 1,100 employees from their jobs since 
Nov. 12, was settled on Dec. 12 when the International 
Machinists Union 1377 accepted an agreement drawn up by 
the company and officers of the union. The company’s 
offer was voted on and accepted by the union with a vote 
of 471 to 26. Details of the settlement were not available, 
but it was reported the settlement provided for a plan insur- 
ing seniority rights and revision of piece work systems. 
The agreement is to be in effect one year and reports said 
no provision was made for a closed or union shop. 


Intergovernmental Debts 


With European nations again engaged in a gigantic con- 
flict, the intergovernmental debt situation which is one of 
the unfortunate American heritages of the first World War 
naturally showed no improvement on Dec. 15, when the 
first instalments came due since the newest war began. 
In view of the recent developments in Europe, it is hardly 
to be expected that payments of any sort will be forthcom- 
ing from the large debtors, such as Great Britain, France 
and Belgium, or that new settlements will be attempted. 
The so-called war debts thus remain as a constant reminder 
of the costliness of American interference in the affairs of 
the Old World. The futility of such interventions is made 
sufficiently plain by the simple fact that another large- 
scale war is in progress only 20 years after the end of the 
“war to end all wars,” and to “make the world safe for 
democracy.” Virtually all the money due the United States 
Government on war debt account must now be considered 
irrevocably lost, for several of the great debtors are en- 
gaged in an even more expensive conflict than the one from 
1914 to 1918. On the basis of the original settlements, all 
of which were freely negotiated, the debts and accumulated 
arrears now exceed $13,000,000,000. The chief compensa- 
tion for this huge loss is to be found in the salutary effects 
of disillusionment as to American participation in European 
quarrels. 

One noteworthy and significant incident of the war debt 
problem concerns the sum of $234,693 due on Dec. 15 from 
little Finland, which even then was engaged in an epic 
struggle against Russian invaders. The Helsinki regime 
made it known early in December that the debt payment 
would be made promptly and in full. But President Roose- 
velt indicated at a press conference on Dec. 5 that he would 
ask Congress to remit the sum for the benefit of the 
Finnish people. In the meantime the United States Treas- 
ury holds the sum in a special suspense account. The pro- 
cedure suggests the immense practical value for Finland 
of having observed carefully and scrupulously its engage- 
ments. Not only is a request for remission of the debt 
payment to be made, but the Administration also found 





means whereby $10,000,000 could be advanced to Finland 
by various Government agencies, while other large sums 
were raised by popular subscription in the United States 
for aid to Finland. In addition to the payment from Fin- 
land, the Treasury received $9,828 from Hungary, under 
the proposal of that country to scale down the settlement 
terms and effect a return of the precise sum advanced, over 
a long period and without interest. As against such trans- 
fers by the debtors to our Treasury, the ordinary instal- 
ments due on Dec. 15 amounted to $161,167,556, while the 
accumulated arrears total no less than $2,269,563,340. 


American Neutrality 


Although a clear-cut line of American neutrality presum- 
ably was marked out at the Administration’s own request, 
in the new legislation adopted last Nov. 3, a good deal of 
uncertainty and anxiety continued to prevail in December 
with respect to new moves by President Roosevelt in the 
delicate international situation created by the Buropean 
war. The legislation appears to be justifying, at least in 
part, the enormous sacrifices made when the United States 
enjoined its vessels from entering the European war zone, 
so as to avoid the sort of conflicts and incidents which had 
much to do with our entry into the last European war in 
1917. The intensified economic conflict in Europe never- 
theless occasions new problems, and the war in Finland 
arouses still more differences. There is, finally, the debat- 
able project of the so-called “zone of security” around the 
Americas, which is regarded quite generally as the brain- 
child of Sumner Welles, Under-Secretary of State in Wash- 
ington. The course of the Administration in these and 
other matters rather suggests an opportunistic casualness 
than a firm line dictated by principle and solely by the 
interests of the United States. Much the same attitude 
appears to prevail also with respect to the Sino-Japanese 
conflict, and the impending lapse of the 1911 commercial 
accord between Japan and the United States. In view of 
such tendencies and of the prodigious power and prestige 
of the American presidential office, a degree of concern 
seems justified as to the course of American foreign policy. 

Perhaps the most interesting of the steps taken by Mr. 
Roosevelt in December is his effort in join forces with 
Pope Pius XII and other religious leaders, ostensibly to 
prepare for that trying post-war period which inevitably 
will provoke bitter feelings and disputes. On the eve of 
Christmas President Roosevelt made public a letter to the 
Pope in which he proposed to send a personal emissary to 
the Holy See. The emissary selected, who will have the 
rank of Ambassador, is Myron C. Taylor, who is of the 
Protestant faith. The presidential message of “greeting 
and of faith” remarked on the sorrows that afflict the 
world in these times of war. “In these present moments 
no spiritual leaders, no civil leader, can move forward on a 
specific plan to terminate destruction and to build anew,” 
the letter said. “Yet the time for that will surely come. 
It is, therefore, my thought that, though no given action 
or given time may now be prophesied, it is well that we 
encourage a closer association between those in every part 
of the world—those in religion and those in government— 
who have a common purpose. I am, therefore, suggesting 
to Your Holiness that it would give me great satisfaction 
to send to you my personal representative in order that our 
parallel endeavors for peace and the alleviation of suffering 
may be assisted. When the time shall come for the reestab- 
lishment of world peace on a surer foundation, it is of the 
utmost importance to humanity and to religion that com- 
mon ideals shall have united expression.” Needless to say, 
Pope Pius promptly accepted this offer. Mr. Roosevelt 
also addressed letters of the same general purport to the 
Rey. Dr. George A. Buttrick, President of the Federal 
Council of the Churches of Christ in America, and to Rabbi 
Cyrus Adler, President of the Jewish Theological Semi- 
nary. These dignitaries were urged to visit the White 
House on occasion to discuss the problems outlined in the 
letters. 

Less satisfactory than the President’s suggestions for 
peace preparations are his “moral embargoes,” which clearly 
have no sanction in law and which are in line with the 
pronouncement made a year ago, to the effect that meas- 
ures would be employed “short of war but stronger and 
more effective than mere words.” The difficulty often has 
been pointed out that such measures actually are a sort of 
economic warfare, which might readily lead to actual war- 
fare. Soon after Russia began to invade Finland Mr. Roose- 
velt uttered at the White House on Dec. 2 a strong con- 
demnation of the step, and at the same time he indicated 
that a “moral embargo” would be applied to the aggressor 
in the conflict on the exportation of airplanes and bombs. 
Another “moral embargo” proposal was voiced by the State 
Department on Dec. 16 in the form of a suggestion that 
Americans refrain from exporting to countries engaged in 
the bombing of civilians the important metals molybdenum 
and aluminum, which are much used in aircraft manufac- 
ture. This was followed on Dec. 20 by a suggestion that 
technical information on the production of airplane gasoline 
be added to the moral embargo list. The tendency of this 
list to expand, and the uncertainty of status under the 
extra-legel procedure, are proving highly uncomfortable for 
many American manufacturers and exporters. 

Another most interesting measure taken by President 
Roosevelt relates directly to the Russian invasion of Fin- 
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land and the straits in which the small country finds itself. 
The payment by Finland on Dec. 15 of a war debt instal- 
ment of $234,698 will be remitted for the benefit of the 
Finnish people, if Congress agrees, the President said. 
More important, he stated on Dec. 10 that the Export-Im- 
port Bank and the Reconstruction Finance Corporation had 
opened credits for Finland in the sum of $10,000,000 for the 
purchase in the United States of “agricultural surpluses and 
other civilian supplies.” Mr. Roosevelt maintained on 
Dec. 12 that this credit cannot be regarded as a modifica- 
tion of the neutrality laws or policy, but it is nevertheless 
clear that financial aid by the United States Government 
to one participant in a war, even if undeclared, smacks of 
anything but neutrality. A further matter of importance 
in the developing international situation is the tendency 
of British warships to force American vessels into British 
control ports and there examine cargoes at great leisure 
and remove mail. Our neutrality legislation was designed 
to make such British steps needless, but they continue and 
are arousing misgivings. It is to be noted, finally, that the 
State Department on Dec. 9 issued a belated and exceed- 
ingly mild protest to England on the British decision to 
seize all German ocean-borne exports, which is quite as 
plainly a violation of international law as the German 
mine-laying which provoked it. All American rights were 
reserved by Secretary of State Cordell Hull. 


American Security Zone 


Neutrality problems of all the 21 American republics were 
emphasized in December owing to the battle off Uruguay 
between the German pocket-battleship Admiral Graf Spee 
and the British cruisers, Exeter, Achilles and Ajax. Other 
incidents affecting the problem were the scuttling of the 
German luxury liner Columbus, after pursuit by a British 
destroyer, and the chase into Port Everglades, Fila., of the 
German freighter Arauca by a British cruiser. The great 
naval battle off Uruguay, and the other incidents to some 
degree, all affected the declaration of the 21 American re- 
publics at Panama City, Oct. 3, when a so-called zone-of- 
security was drawn around the waters of the Americas to 
an average of 300 miles from the coastlines. The principle 
announced at Panama City is an entirely new one, which 
cannot be regarded as sanctioned by previous rulings or 
tenets of international law. It extends far to sea the pre- 
sumed area of national jurisdiction, but leaves open the 
problem of policing such a vast expanse of green water, for 
the United States Navy is the only one with even a pre- 
tense to the ability of adequate patrol. Many additional 
problems also are suggested by the Panama Declaration, 
which assuredly will arouse more antagonisms and difficul- 
ties than it possibly could prevent. None of the great 
belligerent countries in Europe have expressed more than 
a perfunctory interest in the declaration which changes the 
rules in the middle of the game. 

The State Department in Washington was the prime 
mover for the declaration of Panama, and it fell to the 
State Department to formulate measures for the delineation 
and defense of the step thus taken. An international con- 
sultation was inaugurated by Washington in December, on 
the various “violations” of the zone-of-security by belliger- 
ents. The result was made known on Dec. 23, in the form 
of a statement to the British, French and German Gov- 
ernments, transmitted thrqugh the new President of Pan- 
ama, Dr. Augusto S. Boyd. As summarized in a State De- 
partment announcement, this note referred to the war de- 
velopments on this side of the Atlantic and their infringe- 
ment of the security zone. The American nations, accord- 
ingly, “resolve to lodge a protest with the belligerent coun- 
tries and to initiate the necessary consultation in order to 
strengthen the system of protection in common through the 
adoption of adequate rules, among them those which would 
prevent belligerent vessels from supplying themselves and 
repairing damages in American ports, when the said ves- 
sels have committed warlike acts within the zone of security 
established in the Declaration of Panama,” the note indi- 
cated. Critics of the measure in this country have pointed 
out at some length the numerous problems involved in so 
hazardous an undertaking as the control of many thousands 
of miles of open sea, but the State Department appeared 
oblivious to all criticisms. 


Russia and Finland 


Bitter fighting was reported all through the month of 
December in the bleak northern reaches of Europe, where 
the Russian troops attempted to overwhelm little Finland, 
and the forces of that country pushed the invaders back 
with heroic determination. The invaders made some prog- 
ress at first, but the fortunes of war soon turned and the 
Red troops of Russia were defeated on a number of fronts. 
The actual military circumstances that made this astonish- 
ing result possible still are somewhat uncertain, but the 
political importance of the events is quite definite. Hugely 
superior in man-power, the fears were entertained at first 
that the Russian invasion of Nov. 30 would demolish the 
defenses of Finland in almost as short order as the Ger- 


mans marched through Poland. At the end of December, | 


however, the Russians were so badly defeated on several 
fronts that military experts conjectured only second line 
troops might have been used in the aggression. The long 
wintry nights probably aided the defenders to a degree, and 
the better clothing of the defending Finns possibly had 
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something to do with the matter, for the temperature fell 
to extreme lows and all accounts indicate that hundreds of 
Russians were frozen to death. A well organized defense 
of their homes by the Finns may have been the most im- 
portant factor of all, for forests and lakes were mined and 
every conceivable obstacle placed in the way of the at- 
tackers. 

The conflict developed at first along lines indicated when 
the Russians refused all councils of peace and all attempts 
at further discussion. The aim of Moscow to dominate Fin- 
land, as Estonia, Latvia and Lithuania previously had 
fallen under the spell of Russia, could hardly be questioned 
when the frantic endeavors of the Helsinki authorities to 
prevent war were brushed impatiently aside. This brought 
up the question immediately whether the Russo-Finnish 
conflict was merely an extension of the great fight between 
the Allies and Germany, or represented a sort of side action 
which the larger war made possible. There is no satisfac- 
tory answer to that problem, as yet, and perhaps will not 
be until the full terms of Russo-German collaboration be- 
come known. The opinion of some experts that Russia 
gained a free hand in the Baltic States, in return for the 
Berlin-Moscow axis accord, with Germany possibly holding 
its actions in the Balkans in reserve, gained a degree of 
confirmation. On the general European checkerboard it 
would seem to be obvious that Rumania has much to be 
concerned about if the Russians are to engage in terri- 
torial expansion. Rumania holds the former Russian prov- 
ince of Bessarabia, title to which never was renounced by 
the Kremlin. But the Bucharest authorities remained calm, 
and the belief gained ground that the Reich may have given 
the Rumanians a guarantee of territorial integrity, in re- 
turn for favorable arrangement covering the supply of oil 
and other products to the Reich. In several Balkan capi- 
tals it was pointed out that Germany needs a peaceful 
Balkan area for her own supply lines, and fears of becom- 
ing embroiled in the several wars diminished on such con- 
siderations. 

But the Russian attack against Finland has other com- 
plications, and all through December the foreign affairs 
experts were busy endeavoring to calculate the chances. 
One obvious factor in the invasion is the Petsamo mining 
district of Finland, which holds the second most important 
nickel mines. These mines, which are British operated, 
doubtless were coveted by the Russians, as they would be 
by any warlike State, for nickel is a basic ingredient in 
the manufacture of war materials. In Norway and Sweden 
the view was advanced on occasion that the Russians really 
aim at conquest of all of Scandinavia, to the end that a 
port might be obtained on the Atlantic and preparations 
thus made for further invasions of more distant lands. 
Such views may well have reflected Scandinavian anxieties, 
more than probabilities. So deeply concerned were the 
Scandinavians, however, that several contingents of Swedes 
and Norwegians were added to the Finnish defense forces 
in December. From Italian sources, for reasons that are 
obscure, came repeated rumors that the Russians were 
anxious to conquer not only Finland, but also neighboring 
countries to the south in Asia. The effect of the Finnish 
affair on Russian prestige in the Far Hast is still another 
problem, and not an easy one to solve in view of the suc- 
cesses said to have been achieved by the Red troops in their 
conflicts with Japanese forces along the border of Man- 
chukuo and Outer Mongolia. ‘ 

Another circumstance of first-rate importance is the turn 
of world opinion away from Russia, owing to the base 
attack on Finland. The Russians had built up carefully 
and skilfully, over a period of 20 years, the myth that their 
regime was essentially a pacific one. This illusion they 
shattered in part when they moved into Poland, and all 
pretense was cast aside when the Red Army was sent on 
its march into little Finland, with which Russia always 
had been on excellent diplomatic terms. In the United 
States a wave of revulsion was occasioned by the Russian 
action, and the desire of President Roosevelt to remit the 
intergovernmental debt payment to Finland reflects the 
prevailing sentiment, however inadvisable the move may 
be from a longer viewpoint. Also indicative of Administra- 
tion sentiment in Washington is the opening of a credit of 
$10,000,000 for Finland. Both England and France made 
it known that they were extending practical aid to Fin- 
land, and Italian airplanes reached the small country in 
considerable numbers, some accounts stating that Italian 
aviators continued to man them in the fight with Russia. 
The League of Nations assembled at Geneva, Dec. 9, and 
after an unsuccessful effort to have the Russians with- 
draw their troops from Finland, Moscow was ruled out of 
the League on Dec. 14. Only Germany seemed to offer no 
objections to the Russian invasion of Finland. 

The military attack of the Red troops was organized on 
several fronts, notably from the direction of Petrograd 
toward the Mannerheim line on the Karelian isthmus, 
toward the middle or “waist” section of Finland with the 
obvious aim of cutting the country in two and thus making 
its defense doubly difficult, and toward the Petsamo region 
of the far north. The new regime of Premier Risto Ryti 
undertook the defense of the country with admirable energy 
and superb skill. It soon appeared that the Russians were 
running into mine traps everywhere as they tried to pro- 
gress toward the Mannerheim line. In Finland’s “waist” 
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the Russians made some progress, but in this case ran into 
carefully laid military traps. Far to the north the Russians 
at first overwhelmed the defenders around the Petsamo 
area, but the Finns adopted a “scorched earth” policy and 
destroyed all shelter. The bitter cold that soon descended 
brought havoc to the Russians, who were said in some re- 
ports to be inadequately clad. By mid-December the Mos- 
cow authorities were claiming advances up to 50 miles into 
Finnish territory. It would appear, however, that this 
constituted litthke more than a trap for the invaders, as 
Finnish troops suddenly turned the tables in all sections 
and closed pincerlike grips in some cases. The defenders 
set off mines below the frozen lake surfaces and drowned 
hundreds of their opponents. They claimed the destruction 
of individual forces up to 7,000 and 10,000 men in the early 
stages of their counter-move, while at the end of December 
a whole Russian division of 18,000 men was reported 
destroyed. 

Only in the air were the Russians at an advantage during 
the later stages of the military moves of December, and it 
would be idle to deny the importance of that fact. The 
Finns made good progress with their relatively small air 
force, and succeeded late in December in damaging the 
strategically important Murmansk rail line, making the 
Russian supply precarious for troops in the far north. 
But the Russians were able to bomb the important cities 
of Helsinki, Viborg and similar communities almost at 
will, and when daylight hours lengthen in the coming 
months this possibly will prove a most serious matter for 
the defenders. At times the Russians seemed almost to 
bow to the storm of world indigation over their tactics of 
ruthless bombing of civilians. But ever and again this 
form of war frightfulness was attempted, with the same 
noteworthy lack of success that already had been demon- 
strated in the Spanish rebellion and the Japanese war of 
aggression against China. The Russian air streugth caused 
misgivings among all friends of the heroic Finns, but no 
events of the future can dim the glory attained by the 
small nation in its defense against overwhelming odds 
during the first month of the Russian war of aggression. 


Western Europe 


Sea fighting and the developing aerial struggle of the 
war between the Allies and Germany far overshadowed the 
military incidents of the Western Front, during the fourth 
month of the great conflict. The land fighting was un- 
dramatic in the extreme, though doubtless more important. 
Opposing armies of some 2,000,000 men each faced each 
other throughout the month, with only occasional skirmishes 
or raiding expeditions. The vast armies remained in their 
respective Maginot and Limes fortifications, awaiting trucu- 
lently any attack that their enemies might be foolish enough 
te attempt. All military experts are agreed that such an 
attack would be immensely costly in man-power and pos- 
sibly might cause three casualties to the offense for every 
casualty inflicted on the defenders. In these circumstances 
the military leaders seem quite prepared, for the time being, 
to sit tight. The weather is highly unfavorable in any 
event, so that decided offensives are unlikely before spring, 
even if desperation forces a move. As matters stand the 
chief problem is to keep the idle troops contented, and this 
is proving no easy task. So quiet is the war that the 
French calculate their total army casualties from Sept. 3 
to Dec. 31 at 1,150 men, which is only a fraction of the 
number killed in the United States in the same period 
through automobile accidents. 

But on the high seas and in the air the war between 
Germany and the Anglo-French allies was waged with a 
determination that reflects the economic import of the 
entire affair. It is the British intent to beat the Reich 
on economic grounds, if possible, and the closing blockade 
of Germany begins to exercise a strangle grip. In retalia- 
tion for the German laying of mines along the eastern coast 
of England, an order-in-council was issued late in November 
for the seizure of all German sea-borne exports. This order 
was placed in progressive effect during December, and 
finally made complete on Jan. 1, 1940. German trade and 
economic publications admitted that the position of the 
Reich in world trade was becoming ever more difficult. 
German use of “ersatz” materials increased steadily, and 
the people were asked to tighten their belts increasingly. 
Apparently on a precaptionary basis, the British also began 
to feel the pinch ever more decidedly. To the recent 
rationing of butter and bacon, the British supply authorities 
added in December both meat and sugar. Figures on mer- 
chant ship destruction suggest that there is no desperate 
need as yet for such British measures. To the end of 
December, 126 British merchant ships of a total tonnage of 
about 460,000 were destroyed by mines, raiders and sub- 
marines, according to acknowledged figures. France in the 
same time lost 11 ships of 48,000 tons. German merchant 
vessels lost totaled 22 of a tonnage of 127,000, while neu- 
trals lost 90 ships of an aggregate tonnage of 273,000. 
These totals are modest in comparison with available ship- 
ping tonnages. 

By far the most dramatic incident of the war occurred 
off Montevideo, Uruguay, on Dec. 13, and in that South 
American port during the next four days. The German 
pocket-battleship Admiral Graf Spee, of 10,000 tons, de- 
signed for commerce raiding, was fulfilling that dread func- 
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tion in the South Atlantic when the ship encountered units 
of the British fleet. The encounter developed early on 
Dec. 13, some distance off shore, when the Graf Spee at- 
tempted to intercept the French merchant ship Formose. 
But the Formose was convoyed at a distance by the British 
cruiser Exeter, which promptly hid the Formose behind a 
smoke screen and engaged the larger and more powerful 
German ship in action. Signals for help brought to the 
side of the Hxeter the smaller British cruisers Ajax and 
Achilles, and the three ships kept their guns smoking as 
they harassed the German battleship, finally driving her 
into Montevideo harbor just before midnight on Dec. 13. 
It soon appeared that the Exeter was badly hurt in the 
battle, which she continued until only a single gun re 
mained in firing order. The Ajax and Achilles also were 
hit. On the Graf Spee were 36 dead and a number of 
wounded, when the smoke of battle cleared away, while 
British dead on the Exeter, and also to a small degree on 
the other cruisers, numbered 72. The Exeter limped off 
to the Falkland Islands, base of the British, and the Ajax 
and Achilles took up the vigil outside Montevideo, awaiting 
any break for open water that the Graf Spee might attempt. 

But no such attempt ever was made, and the Graf Spee 
incident ended ingloriously on Dec. 17 with the “suicide” 
of the ship. The arrival of the German battleship at 
Montevideo occasioned a period of intense diplomatic activ- 
ity. Examination of the crift disclosed that she had been 
badly hurt, with numerous shell holes above the water line 
and her fire control tower apparently out of action. Ger- 
man diplomate representatives asked Uruguay for the right 
to hold the ship in harbor until repairs could be completed. 
Under Uruguayan laws this might have proved feasible, but 
British representations apparently were made strongly to 
the effect that regulations observed almost everywhere in 
such contingencies should be observed also by Uruguay. 
Whatever the course of these undisclosed diplomatic ex- 
changes may have been, the result was an order for the 
departure of the Graf Spee by Sunday evening, Dec. 17. 
As that hour approached the Graf Spee, accompanied by 
the German merchant ship Tacoma, moved down the harbor. 
Just at the three-mile territorial limit the Graf Spee shook 
under tremendous explosions and sank, all of her crew 
having been transferred meanwhile to the Tacoma, which 
put back into Montevideo, where she was interned on Jan. 1, 
1940. Four days after the death of his ship, Captain Hans 
Langsdorff of the Graf Spee shot and killed himself in a 
hotel at Buenos Aires, the delay having been due, accord- 
ing to notes left by the German officer, to his desire to 
see all bis men cared for. It was indicated that the sink- 
ing cf the Graf Spee was ordered by Chancellor Adolf Hit- 
ler. In the course of the raiding career of the Graf Spee, 
nine merchant ships of a total tonnage of 50,000 were re- 
ported sunk. The men of the merchant crews lived through 
the battle and all praised the German commander highly 
for his treatment of his captives. 

Several other incidents of the warfare on the high seas 
also were dramatic. The German luxury liner Bremen, 
which slipped out of New York just before war was started 
by Germany against Poland and by the Allies against Ger- 
many, was reported on Dec. 12 as having made the run 
from her refuge in the Russian port of Murmansk to her 
home port of Bremen. British authorities were the first 
to disclose this incident, as a-British submarine sighted 
the Bremen, but reputedly made no attack owing to inter- 
national rules against attacks on unarmed merchantmen. 
The German authorities claimed that a bombing airplane 
drove off the British submarine. From Vera Cruz, Mexico, 
the German liner Columbus departed on Dec. 13, with the 
obvious aim of running for her home port. But the vessel, 
of 32,581 tons, ran afoul of a British destroyer some 450 
miles off New York, and promptly was set afire and scuttled 
by her crew. The crew of 577 men and women was brought 
to New York on the U. 8. S. Tuscaloosa, which, it appeared, 
followed the Columbus out of the Caribbean and kept the 
German ship in sight while in the “security zone,” off the 
coasts of the Americas. Still another incident was the 
arrival at Port Everglades, Ma., on Dec. 19, of the German 
freighter Arauca, with a British warship at her heels. 

There were some encounters of warships, other than the 
Graf Spee battle, but the results are not entirely clear. The 
British submarine which reported sighting the German liner 
Bremen made her way up the estuary of the Elbe River 
and reputedly torpedoed a German battleship. This was 
denied by the Germans, as also was a British submarine 
commander’s report that another German naval craft had 
been torpedoed off the German coast. Early in the month 
the British air force essayed a raid on the German base 
at Helgoland, and reported damage to German craft. Ger- 
man airplanes soared over British bases but apparently did 
no damage. An unnamed British warship admittedly was 
torpedoed Dec. 29 by a German submarine, but was said 
by the London Government to have made port. The eco- 
nomic war was waged with moderate success on either side. 
Germany reported new trade and commercial agreements 
with Russia, and likewise announced that first shipments 
from Russia under the arrangement between Berlin and 
Moscow reached the Reich in December. The British Goy- 
ernment, with its vastly greater resources, effected treaties 
with Sweden, Spain, Yugoslavia and Turkey, which are 
designed in part to prevent supplies from reaching Ger- 
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many. The financial costs of the war were borne during 
September by all the belligerents through short-term bill 
issues, advances from central banks and sales to the public 
of small denomination war bonds. No large flotations were 
placed on the markets. 

In all the three great belligerent countries government 
leaders endeavored to cheer the people and hearten them 
for the hardships sure to follow if the war continues. King 
George VI sent his greetings to Britons everywhere on 
Christmas Day, in a radio address. The British sovereign 
extolled the unity of the Allies, who are fighting, he said, 
the “cause of Christian civilization.” On Christmas Eve, 
Premier Edouard Daladier exhorted the French people to 
courage and promised that the conflict would be waged 
without flinching or weakness, but also with the greatest 
possible conservation of human lives. Shancellor Adolf Hit- 
ler spent the Christmas holiday with the German troops 
at the front, where he awarded decorations and distributed 
gifts. His deputy, Rudolf Hess, and his army commander, 
Colonel-General Walther von Brauchitsch, urged the Ger- 
mans to carry the struggle to a victorious conclusion. 


Japan and the United States 


Increasing concern and conjecture regarding the develop- 
ing diplomatic difficulties of the United States and Japan 
were apparent in December, owing mainly to the impending 
lapse on Jan. 26 of the commercial accord which the United 
States Government denounced last July. The Administra- 
tion action will leave this country free to take any measures 
considered appropriate in the Far Eastern situation, where 
Japan is largely dependent upon the United States for war 
supplies. The impression slowly gained ground that Mr. 
Roosevelt might go so far as to ask Congress for authority 
to declare a virtual embargo on trade with Japan in certain 
items, the series of “moral embargoes” giving color to that 
contention. In preparation for this possibility the Japanese 
lately have been taking large quantities of American steel 
and other basic American materials, but this might only 
postpone the Japanese crisis for a month or two if an actual 
and general embargo were voted in the United States. It 
can hardly be doubted that Japan will be unable to obtain 
adequate supplies from Europe, as that continent is locked 
in a war of its own and needs all its own supplies. The 
Japanese-American sition, therefore, is one of growing 
delicacy, for any pA ot rm move might be regarded in Tokio 
as a virtual war declaration by the United States. 

Japanese concern over this matter became ever more 
manifest during December, and almost caused a Cabinet 
crisis in Tokio. Conversations were started in the latter 
half of the month with United States Ambassador Joseph 
C. Grew, and the momentary impression was gained by the 
Japanese that there will be no abrupt ending of trade be- 
tween the two countries. But this was soon corrected to 
an impression that no lapse will take place while “negotia- 
tions” are in progress. All Japanese optimism vanished, 
and the unusual spectacle was presented on Dec. 26 of an 
informal gathering of Diet members in Tokio, at which 240 
Deputies criticized the Cabinet headed by Premier Noboyuki 
Abe and urged it to “consider proper steps regarding resig- 
nation.” This the Premier refused to do, but his position 
necessarily was made more difficult by the resolution of a 
majority of the Diet. The war being waged by Japan 
against China was continued with the desultoriness necessi- 
tated by the harsh northern Chinese winters. Airplane 
bombings of helpless civilian centers were continued, and 
illustrated the entire lack of Japanese comprehension of 
American views. Warly in the month the Japanese sug- 
gested a reopening of the lower Yangtze to trade, appar- 
ently in the belief that such actions would serve to placate 
the United States. The possibility now must be faced of a 
troublesome period of United States-Japanese relations, and 
it is to be hoped that adjustments can be reached. 


Steel Trade—Non-Ferrous Metals 


The steel trade continued to report operations during 
most of the month at a high rate, the last week only being 
influenced mainly by holiday shutdowns. Steel scrap prices 
again were lower. In its issue of Dec. 21 the “Iron Age” 
stated, in part: “The downward trend in steel orders and 
specifications, which has been in evidence during the past 
few weeks, has not been checked, but is assuming no more 
than the usual year-end proportions. While some producers 
are relaxing pressure for shipments, presumably because of 
inventory and seasonal considerations, others are taking 
steel as rapidly as mills can supply them. Further checks 
on inventories in the hands of consumers and distributors 
disclose no excessive stocks with the possible exception of 
tin-plate, of which can companies and mill warehouses have 
such ample stocks as to indicate a rather sharp decline in 
tin-plate production over the next several weeks. Notwith- 
standing the somewhat easier situation, first quarter steel 
buying is in good volume, estimated by a number of mills 
at approximately 65% of current shipments. A few orders 
have been placed for delivery as far ahead as April. Auto- 
mobile manufacturers are pressing for deliveries as their 
assemblies reach almost record-breaking totals. ‘The rail- 
roads are buying lightly as compared with recent perform- 
ance, but some orders for new equipment and repair work 
are being placed.” The same publication on Dec. 28 re- 
ported, in part: “Pig iron production is holding at a high 


level, having been augmented by the blowing in of Inland 
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Steel Co.’s No. 1 blast furnace, which has been rebuilt. 
txcept for tin-plate, which is in a seasonal decline, with 
operations this week at only 68%, partly due to holiday 
shutdowns, steel products are enjoying a demand which is 


better than was expected for this time of the year. At 
the beginning of the new year most makers of sheets and 
strip have fairly large backlogs extending through the first 
quarter. Makers of hot rolled bars and wire rods are in 
much the same position. but in other products the delivery 
situation is becoming easier. Plate mills still have sub- 
stantial backlogs running through three or four months of 
1940 for railroad equipment and repair work. Mills rolling 
rails and track accessories will not complete for some 
months the large orders placed since September. Struc- 
tural steel is in lighter demand; a seasonal condition. 
Though shipments of fabricated material in November by 
members of the American Institute of Steel Construction 
were in good volume, new contracts fell of sharply. Week- 
to-week awards and inquiries lately have been in reduced 
aggregate tonnages. December steel output is estimated at 
about 5,200,000 tons, as compared with 5,462,616 tons in 
November, the all-time record month.” The “Iron Age” 
composite price of steel scrap continued to decline during 
the month as follows: On Dee. 5 from $18.58 to $18.25 a 
gross ton; on Dec. 12 to $18.08; on Dec. 19 to $17.83, and 
on Dec. 26 to $17.67, which compares with the low of $14.08 
reached on May 16 last and the high of $22.50 touched on 
Oct. 3, 1989. At the close of 1938 steel scrap was quoted 
at $14.92 a gross ton. The “Iron Age” composite prices of 
finished steel and pig iron remained unchanged throughout 
the month under review, the former holding at 2.26lc. a 
pound and the latter at $22.61 a gross ton, as compared 
with 2.286c. for finished steel and $20.61 for pig iron at the 
close of December of 1938. 

The operating rate of steel companies having approxi- 
mately 97% of the steel capacity of the industry, accord- 
ing to the American Iron and Steel Institute, was scheduled 
at 73.7% for the holiday week beginning Dec. 25, 1939, the 
lowest rate since the week of Sept. 11, 1989, when operations 
were at the rate of 70.2%. It also compares with 90.0% 
for the week beginning Dec. 18, 1939; 91.2% for the preced- 
ing seven-day period; 92.8% for the week beginning Dec. 4, 
and 94.4% for the week beginning Nov. 27, 1939, which was 
the high for the year. At the close of December, 1938, 
operations were reported to be at the rate of 38.8% of 
capacity; at the close of 1987 at 19.2% of capacity; at the 
close of 1936 at 77.0% of capacity, and at the end of 1935 
at 46.7% of capacity. 

As to non-ferrous metals, “Metal and Mineral Markets” 
reported during the month in substance as follows: Busi- 
ness booked by copper producers for domestic account 
dropped to 2,567 tons during the week ended Dec. 26, which 
compares with 8,296 tons in the preceding seven-day period, 
5,645 tons for the week ended Dec. 12, and 14,022 tons for 
the week ended Dec. 5. Sales of copper for the month to 
Dec. 26 amounted to 25,965 tons, as compared with 51,592 
tons for the full month of November and 67,075 tons for 
the month of October. The position of the copper market 
remained virtually unchanged, producers holding to the 
12.50c., Valley, quotation. Demand for lead during the 
week ended Dec. 27 was in good volume, considering the 
holiday period, sales involving 5,495 tons as against 4,121 
tons in the previous week, 4,660 tons in the week ended 
Dec. 13, and 7,425 tons in the week ended Dec. 6. The 
price of lead continued firm at 5.50c., New York, and at 
5.35¢., St. Louis. The market for zine was dull during 
most of the month, sales of the common grades for the 
week ended Dec. 23 totaling 688 tons, against 1,246 tons 
in the preceding week, 1,318 tons in the week ended Dec. 9, 
ond 1,686 tons in the week ended Dec. 2. The quotation for 
zine was decreased on Dec. 4 from 6.89c. to 6.39c., New York, 
and on Dec. 29 to 6.14c., New York. Business in tin, except- 
ing purchases by the Government, was inactive toward the 
end of the month, while its price dropped and on Dec. 29 was 
49.50¢c., New York, as compared with 53.00c. at Nov. 80 last. 


Lumber Movement 


The lumber movement during the week ended Dec. 23, 
1939, in relation to the seasonal averages of prior years, 
according to reports to the National Lumber Manufacturers 
Association from regional associations covering the opera- 
go representative softwood and hardwood mills, was 
as follows: 











| Per cent ar 1920 | Per Cent of 1987 Per Cent of 1938 
eS os 73 105 125 
GRIGUROEED.. Cc cccccnecedstus 77 108 . 121 
ee ee 79 119 123 





Compared with the average of the preceding 10 weeks, 
lumber production of the week ended Dec. 23, 1939, as re- 
ported by 11% fewer mills, showed a decline of 18%, while 
new business and shipments declined 5% and 20%, respec- 
tively. Compared with the preceding week, production, 
shipments and new orders, as reported by 11% fewer mills, 
were, respectively, 11%, 4% and 7% less. New business 
during the week ended Dec. 16, 1939 was the heaviest booked 
in eight weeks. 

Reported production, shipments and new orders for the 
51 weeks of the year to Dec. 23, 1939 were 16%, 17% and 
15%, respectively, above the corresponding figures for the 
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same period in 1938. For the 51 weeks of 1939 new business 
was 6% above, and shipments 5% above output. 
During the week ended Dec. 23, 1939, a total of 472 mills 
roduced 195,651,000 feet of softwoods and hardwoods com- 
bined: shipped 188,101,000 feet and booked orders of 193,- 














695,000 feet. Revised figures for the four preceding weeks 
follow: 

No. of Production Shipments Orders Received 

Week Ended— Mills (Feet) (Feet) (Feet) 

Dee. 16, 1939...-.-.- 533 | 220,872,000 | 196,929,000 | 207,233,000 
Dec. 9, 1939--.-.--- 549 | 237,475,000 | 205,630,000 | 185,912,000 
Dec. 2, 1939.....-.. 527 | 231,027,000 | 231,962,000 | 195,875,000 
Nov. 25, 1939____- ~="| 537 | 212:317;000 | 217,398,000 | 176,765,000 





Hides, Leather and Footwear 


The First National Bank of Boston, in its “New England 
Letter,” under date of Dec. 29, comments upon these mar- 
kets as follows: 

“Shoe production for the year undoubtedly will exceed 
the previous high record of 1936, when output totaled 415,- 
000,000 pairs. While retail sales of footwear also are esti- 
mated to have shown some improvement, the lower margin 
of gain over last year suggests that some shoes may have 
accumulatetd in the hands of distributors. This is partially 
confirmed by the lag in advance sales for spring. The 
absence of an outstanding style feature has reduced the 
usual incentive to buy, and in the circumstances manufac- 
turers and buyers have found it difficult to agree on price. 
Orders booked thus far have been at only slight advances 
whereas producers estimate that their costs have increased 
from 10% to 20%. Some lowering of quality accordingly 
is taking place. 

“A broad upturn in sales of upper leather suggests that 
sizable orders for spring shoes may be in sight. In sole 
leather, where normal supply channels are less likely to be 
interrupted by the condition of war, the improvement has 
been more gradual. Prices of all grades are firm to slightly 
higher, and tanning operations are expected to continue at 
the present active rate well into the first quarter. Stocks 
of finished leather in all hands have been reduced to a 
more favorable relationship to demand, due in part to an 
increase in sales for export. 

“Hide prices have risen moderately above the November 
low point, with the advance more marked in Buenos Aires 
than in Chicago. Much of the buying, however, has been 
by traders whose holdings will reappear on the market 
when futures prices are lower in terms of spot quotations. 
Hides in the hands of packers are low, but the tight supply 
position of the domestic industry as a whole has been eased 
somewhat by increased imports.” 

Grains 


Wide price movements featured domestic wheat markets 
during the past month. After advancing in an unusually 
sharp manner, with prices reaching the highest ground in 
over two years, the markets met heavy realizing and liqui- 
dation under which part of the gains were lost. The mar- 
kets, however, ended the year with an exceptionally firm 
undertone. The continuation of severe drought conditions 
throughout the greater part of the winter wheat belt was 
the chief influence making for higher prices during the 
early part of the month. The Russian invasion of Finland 
increased the possibilities of an extension of hostilities to 
the Balkans, where considerable quantities of wheat are 
produced and thereby created apprehensions of a curtailed 
supply in these countries. Rumania and other Balkan 
countries have furnished considerable grain in the last few 
years to Germany, Italy, England and the neutral nations. 
Should supplies from the Black Sea be cut off, it is quite 
possible that materially larger nurchases of grain would 
have to be made in Canada or in the Southern Hemisphere. 
In regard to the latter, the outlook is not altogether promis- 
ing. Official reports place the new Argentine crop at 148,- 
000,000 bushels, the smallest with two exceptions in more 
than 24 years. This estimate compares with 336,000,000 
bushels harvested last year and an average yield of 230,- 
000,000 bushels. The report has been construed as indicat- 
ing that Argentina will have about 80,000,000 bushels avail- 
able for export after allowing for the requirements of 
Brazil and other South American countries. In regard to 
the domestic winter wheat crop, the full import of the 
fall drought was contained in the Department of Agricul- 
ture’s estimate on Dec. 21 of the probable yield and con- 
dition of the crop. Describing the drought-damaged crop 
as at the lowest condition ever reported, the Department 
placed the indicated yield at about 399,000,000 bushels, 
which is only about 23,000,000 bushels above the winter crop 
in the great drought year of 1933, and which compares with 
a crop of 563,431,000 bushels harvested in the year 1939. 
The condition of the crop as of Dec. 1 was placed by the 
Department at only 55% of normal. In regard to the 
forthcoming spring wheat crop, reliable authorities believe 
that in view of the lack of subsoil reserve there is little 
possibility of a better than normal crop being realized. 
Heavy snowfall during the latter part of the month in the 
winter belt, however, temporarily eliminated apprehension 
of further deterioration in that section of the country and 
prompted heavy realizing and liquidation under which 
pressure prices lost part of their gains. It was pointed out, 
however, that much of the winter wheat crop was believed 
to be beyond repair. Corn, oats and rye followed the trend 
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of wheat to some extent, but did not display the same buoy- 
ancy or activity. Rye made the best showing, being stimu- 
lated by unfavorable crop prospects in the Northwest. The 
Department of Agriculture in its report on Dec. 21 placed 
the area seeded to rye at 5,640,000 acres compared with 
7,187,000 acres seeded in the fall of 1938. The condition 
of the rye crop as of Dec. 1 was estimated at 64% of nor- 
mal, compared with 76% a year ago. The revised official 
estimate of the corn crop placed the 1939 production at 
2,619,137,000 bushels, or an increase of 56,940,000 bushels 
over the 1938 output. It is also about 28,000,000 bushels 
higher than the last official estimate in November. Thus 
the heavy supply prevented the corn market from experienc- 
ing the same degree of buoyancy which characterized other 
grains. In Chicago the May wheat option closed on Satur- 
day, Dec. 30, at $1.04% as against an opening price of 
88%c. on Dec. 1. At Winnipeg the May wheat option closed 
on Dec. 30 at 88%c. as against an opening of 79%c. on 
Dec. 1. May corn in Chicago closed on Dec. 30 at 58%c. 
compared with an opening of 54%c. on Dec. 1. May oats 
closed at 895¢c. as compared with 374%4c. on Dec. 1. May rye 
closed at 75%c. as compared with an opening of 56%c. 
on Dec. 1. 





Sugar 

A generally steady undertone prevailed in the market for 
sugar ‘“futures’’ during the past month until the final days 
when a downward trend developed. During the gerater part 
of the month the market backed and filled under the influence 
of various conflicting rumors and conjectures from Wash- 
ington regarding the quota system and the trade agreement 
with Cuba. According to some reports no prospects of an 
immediate return of the quota system was contemplated 
while according to others a return of the system was quite 
possible. However, inference was made that seme action 
would have to be taken to help Cuba, and in this connection, 
the most logical step would be a reduction in the Cuban duty. 
During the latter part of the month the new trade ment 
with Cuba was announced, the main provision of which was 
to reduce the duty on Cuban sugar to .90 cents, this reduction 
to automatically take place as soon as President Roosevelt 
proclaimed that the emergency of September was over and 
the quota system was to be restored. Prior to the issuance of 
this proclamation on Dec. 26, 1939 (to become operative on 
Jan. 1, 1940) end-year realizing and adjustment of accounts 
caused a reaction in prices during the late trading. After 
the market had closed on Friday, Dec. 29, for the remainder 
of the old year, Secretary of Agriculture Wallace announced 
that the United States sugar quota for 1940 had been placed 
at 6,725,100 short tons. This compared with the revised 
total in effect as of Sept. 11 of 6,755,386 short tons, and the 
original figure announced in December, 1938 of 6,832,157 
short tons. Secretary Wallace also announced that the 
figures were subject to adjustment when final figures on dis- 
tribution and other factors for 1939 were reeeived. While 
the market was closed and therefore could not reflect what- 
ever construction was placed upon the quota announced, the 
figures were construed among the trade as more or less bullish. 
Sales of Cuban sugars during the month continued of light 
volume and consisted of the following, all ec. & f. exclusive 
of duty: On Dee. 1 prompt shipment at 1.79¢. on Dee. 15, 
December shipment at 1.83c.; on Dee. 27, import at 1.93c., 
and January shipment at 1.95c.; on Dec. 28, prompt ship- 
ment at 1.92c., and January shipment at 1.92c.; and on 
Dee. 29, prompt shipment at 10.90ce. The wholesale price 
for refined, immediate delivery, was quoted at 4.70c. 
throughout the month. 

Coffee 


The market for coffee “futures’’ ruled comparatively ya 
with price fluctuations more or less irregular and the final 
tone steady. U.S. roasters were believed to be working with 
substantial inventories, and with curtailed markets abroad, 
aggressive demand was lacking. Although the visible supply 
had declined somewhat from the November peak, it was 
generally estimated that invisible supplies were still large as 
a result of the heavy Steptember purchases. ‘ 

No. 7 Santos was quoted on Dee. 29 (Dec. 30 was a holiday 
and Dee. 31, Sunday) at 614c.@6%ce. against 6%%c.@6 %e, 
Nov. 30; 63e.@6 Ke. Oct. 31; 6%e.@7e. Sept. 30; 634c.@ 
6 ec. Aug. 31; 63%e. July 31, the same as on June 30, against 
6%e. May 31; 6%e. April 29 (April 30 was Sunday); 65%c. 
March 31; 7c. Feb. 28, the same as on Jan. 31. : 

No. 7 Rio was quoted on Dec. 29 at 53c. against 5 4c, 
Nov. 30, the same as on Oct. 31 and Sept. 30, against 5e. 
Aug. 31, the same as on as 31 and June 30; 5\4e. May 31, 
Lo — as on April 29 and March 31; 5c. Feb. 28; 5%e. 

an. 31. 


Rubber 


Crude rubber, early in the month, followed a slightly 
easier trend, mainly as a result of a sharp increase in net 
exports from producing countries, and because of fears that 
rubber prices in England were about to be fixed officially. 
Subsequently, a substantial rally developed as the reports of 
an impending British Government price control scheme were 
denied, and further sinkings of British ships as well as the 
continued delays in rubber arrivals, exerted a bullish effect 
on the market. An additional supporting factor was the 
release of the United States rubber consumption a for 
November amounting to 54,322 tons compared with 49,050 


tons in November 1938. During the closing week of the 
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month heavy liquidation in the December position got under 
way and met with little support, resulting in the wiping out 
of most of ‘the large premium for the spot delivery over some 
of the future positions. Ribbed smoked .sheets for spot 
delivery were quoted at 194c. asked Dec. 29 (Dec. 30 was a 
holiday, and Dec. 31 Sunday) inst 20%%c. asked Nov. 30; 
20%. asked Oct. 31; 2le. asked Sept. 30; 16%e. asked 
Aug. 31; 165¢¢e. asked July 31; 16'4c. asked June 30; 
16 11-16c. asked May 31; 16c. asked April 29 as 30 was 
Sunday); 15%c. asked March 31; 1634¢. asked Feb. 28; 
15 13-16c. asked Jan. 31. 


Textiles 

The textile trades, after showing increased activity during 
the early part of the month, subsequently lapsed into dull- 
ness, chiefly as a result of year-end influences. Retail trade 
experienced its customary pre-holiday spurt, with the dollar 
volume of sales recording substantial increases over the 
previous year. A stimulating factor, particularly for the 
movement of heavy apparel lines, was the advent of wintry 
weather in wide sections of the country. Wholesale trading 
had a spotty character, and transactions were largely con- 
fined to last-hour reorders on holiday goods, but the nearby 
outlook is regarded as promising, because of the sound condi- 
tion of inventories both in wholesalers’ and retailers’ hands. 
Raw cotton in December, during the first half of the month, 
showed pronounced strength, and prices reached levels not 
seen in over two years. Around the middle of the month 
a substantial reaction occurred, but, subsequently, most of 
the losses were regained. Chief among the factors respon- 
sible for the rise in values was the growing belief that the 
supply of “‘free’’ cotton in trade channels may prove inade- 

uate to meet requirements during the current season. 
Other strengthening influences were the sharp upturn in the 
foreign markets and the spurt in export sales, as well as the 
continued high rate of operations enjoyed by domestic mills. 
The temporary setback in prices witnessed about the middle 
of the month, while chiefly due to profit taking and pre- 
holiday liquidation, was in part the result of considerable 
hedge selling against repossession of loan cotton. Spot 
cotton here in New York was quoted at 10.30c. Dec. 1 and 
reached a high of 11.66c. Dec. 13. From that point an 
irregular reaction carried the quotation to a low of 11.06c. 
Dec. 20, but subsequently, the price rallied to 11.36¢. Dee.29. 
Trading in the gray cloths markets during the first half of 
the month expanded materially, mainly in response to the 
upturn in raw cotton values. Later, however, trading be- 
came inactive as holiday and year-end influences made them- 
selves felt.’ Print cloths at Fall River for 28-inch 64x60’s, 
on Dec. 6, declined from 4\4c. to 4\e., but on Dee. 14 
regained the former level. The price of 27-inch cloth 60x64s 
remained at 4c. Dec. 29, while Osnaburgs advanced from 
85c. Nov. 30 to 8%e. Dee. 29. The report of the Census 
Bureau issued Dec. 14, and covering the month of November, 
revealed that a record volume of the staple had been -con- 
sumed during that month. The amount was given as 718,721 
bales of lint and 90,701 bales of linters compared with 
686,936 bales of lint and 97,706 bales of linters in October, 
and 596,416 bales of lint and 68,754 bales of linters in 
November, 1938. 

The woolen goods market remained inactive. Interest 
centered in overcoatings, reflecting the stimulating effect of 
cold weather and the depletion of stocks in this division. 
Mill operations continued at high levels, chiefly based on the 
still existing accumulations of older orders. Prices, early in 
the month, displayed a softer tone because of waning fears 
of an impending raw wool shortage, but subsequently, stiff- 
ened in consequence of the announcement of forthcoming 
wage increases in the industry. Business in women’s wear 
materials was restricted, chiefly owing to year-end and 
bet ween-season influences. 

Japanese double extra 13-15 deniers were quoted Dec. 30 
at 4.50@4.55 against $3.43@$3.48 Nov. 30; $3.55@$3.60 
Oct. 31; $3.10@$3.15 Sept. 30; $2.65@$2.70 Aug. 31; $2.70@ 
$2.75 July 31; $2.51 @$2.56 June 30; $2.58@$2.63 May 31; 
$2.46 @$2.51 April 29 (April 30 was a Sunday); $2.10@$2.24 
Mar. 31; $2.20@$2.25 Feb. 28, against $1.95@$2.00 Jan. 31. 

In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $4.43@$4.48 Dec. 30 against $3.41@ 
$3.46 Nov. 30; $3.47 @$3.52 Oct. 31; $2.94@$2.99 Sept. 30; 
$2.50@$2.55 Aug. 31; $2.58@$2.63 July 31; $2.49@$2.54 
June 30; $2.56 @$2.61 May 31; $2.39@$2.44 April 29; $2.13 
| ta March 31; $2.25@$2.30 Feb. 28; $1.96@$2.01 

an. 31. 


Petroleum and Its Products 


The domestic petroleum industry closed the final month 
of 1989 with little in the way of startling news developing 
during the period. The Mexican Supreme Court, as ex- 
pected, ruled against the American and British oil com- 
panies in their fight against the expropriation decrees; 
Texas voted to return to a full production week on Feb. 1; 
further opposition to the Cole bill, which would give the 
Federal Government control of the oil industry developed, 
and the Bureau of Mines indicated that the initial month of 
1940 would bring market demand for crude oil far in excess 
of 1939’s comparable month. 

In the Mexican situation, the only unexpected note came 
when the Administration struck a veiled blow of retaliation 
for the Cardenas Administration’s failure to make proper 
payments for the properties seized, in accordance with the 
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tenets of international law. It will be remembered that the 
Roosevelt Administration from the start of the expropria- 
tion tangle has held that if the Mexican Government paid 
the American oil companies affected by the expropriation 
full settlement, the matter would be settled. Failure of the 
Mexican Government to do so has been marked. 

The decision of the Mexican Supreme Court on Dec, 2 
upholding the nationalization, or expropriation, of the $500,- 
000,000 of American and British oil properties seized early 
in 1988 came as no surprise to the American oil industry. 
The decision, which exhausted the legal remedies of the 
companies within Mexico, also upheld the thesis of the 
Cardenas Administration that indemnity payments could 
be made at any time during the next 10 years. On Dec. 4 
judicial proceedings were initiated in the First Civil Dis- 
trict Court of the Federal District in Mexico City by Genaro 
V. Vasquez, Attorney General of Mexico, for an evaluation 
of the properties involved in the expropriation rulings. 
The companies involved were invited to send experts who, 
together with Government experts, would arrive at an esti- 
mate of the financial payments to be made by the Govern- 
ment to the various American and British companies who 
lost properties. 

At the same time that the court decision was handed 
down in Mexico City an official statement from a spokes- 
man for the Cardenas Administration pointed out that the 
court decision was the final step but one in the controversy. 
Nothing remains to be done, according to the Cardenas 
Administration, but to set a value on the expropriated 
properties, after which the Government will decide how 
aud in what period of time payment will be made to the 
companies. Following the decision of the Mexican Supreme 
Court, Secretary of State Hull told newspapermen in Wash- 
ington, upon inquiry, that the State Department planned no 
precipitate action, but would study the entire decision. In 
the meantime, he disclosed, representatives of the Depart- 
ment of State were meeting with executives of the American 
oil companies involved, and would continue to do so until 
the matter had been adjusted. 

The situation arising out of the failure of the Mexican 
Government to make any financial settlement with the 
American oil companies involved in the expropriation case 
resulted in the virtual loss to Mexico of hope of benefiting 
from the oil import tax concessions granted by the United 
States to producing areas under the reciprocal trade agree- 
ment with Venezuela. The agreement, which became effec- 
tive on Dec. 16, provided for a reduction in the import tax 
on crude oil, topped crude and fuel oil derived from petro- 
leum, including fuel oil known as gas oil, from ec. to 4c. 
a gallon on an annual quota of imports not in excess of 5% 
of the total quantity of crude petroleum processed in United 
States refineries during the preceding calendar year. Im- 
ports above the quota, of course, will be subject to the 
regular tax of 4c. per gallon. 

Upon the effective date of the agreement a tariff quota 
equal to 1/12th of the amount has been provided and 
divided among the various producing areas as foilows: 
United States of Venezuela, 71.9% ; Kingdom of the Nether- 
lands (including its overseas territory), 20.3%; Republic 
of Colombia, 4%, and other foreign countries, 3.8%. Under 
the terms of the proclamation issued by President Roosevelt 
in mid-month, the shares above listed were allocated on the 
basis of proportions of the total imports for consumption in 
the United States supplied during the first 10 months of 
1939, the latest period for which statements were available. 
Since Mexican oil imported into the United States during 
this period has dwindled to a negligible total, Mexico thus 
failed to establish a basis which would permit its inclusion 
among the countries designated for participation in the oil 
tax concession, 

Although the proclamation, due to the manner in which 
the allowables were drafted, did not need to mention Mex- 
ico, nor did so, action of the Roosevelt Administration in 
thus shutting out Mexican oil from participation in the 
sharp oil tax rate concession won wide approval among 
oil men as a strong and effective reminder that the United 
States Government was not taking the expropriation rul- 
ings “without a fight.” Less than a week after the proc- 
lamation dispatches from Mexico City disclosed that the 
Mexican courts had declared nine oil companies in default 
for their failure to reply to a citation of the court ordering 
them to appoint experts to meet with Government experts 
to determine the value of their former properties. The 
court itself will appoint the experts which will represent 
the interests of the oil companies, it was stated. 

The nine companies named which refused to comply with 
the court’s orders were the Tamaiahua Petroleum Co., Com- 
pania Central de Petroleo, Compania Petrolero Uuises, 
Companie Petrolero Minerva, Huasteca Petroleum Co., the 
California Standard Oil Co. of Mexico, and the Richmond 
Petroleum Co. The pleas of the other companies, a ma- 
jority of which contested the competency of the Federal 
District Court, were turned over to the Attorney General’s 
office by Judge Ortega for a decision on their justification. 
As the month ended it was indicated from Washington that 
the United States Government would offer arbitration to 
Mexico if no other means of settlement were possible. It 
was also reported that Mexican Ambassador Najera would 
return to Mexico City shortly to confer with the Cardenas 
Government on this phase of the situation. 
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The field hearings heard by the Souse subcommittee on 
the proposed Cole bill, which would put the petroleum in- 
dustry under Federal control, can into open hostility in the 
sessions held at New Orleans, which were highlighted by 
the testimony of two members of the Texas Railroad Com- 
mission, in which they bitterly opposed the proposed legisla- 
tion. Jerry Sadler of the Railroad Commission told the 
subcommittee’s members that “if we get Secretary of the 
Interior Ickes at the head of this Nation’s oil business we 
might just as well get Herr Hitler over here.” He added: 
“The States can manage their own affairs—at least, I 
know that Texas can.” Continuing his testimony, Mr. Sad- 
ler bluntly warned the subcommittee that “by no means 
does Texas intend to turn over lock, stock and barrel its 
rights of sovereignty to the Federal Government, and no 
truer example of giving up States’ rights would there be 
than to turn loose to our Government of nearly 40% of 
this Nation’s oil production, and 54% of the known oil 
reserves.” 

Colonel E. O. Thompson, who in addition to being a mem- 
ber of the Texas Railroad Commission also in head of the 
Interstate Oil Compact Commission, was no less vehement 
in his opposition to Federal control of the oil industry, 
which he said “was not wanted and not needed.” Comment- 
ing upon California, Illinois and other States which do not 
have State regulation of oil production, Mr. Thompson con- 
tended that “these States are doing all right, but they need 
State control and they will have it sooner or later.” Mr. 
Thompson added that “oil is the very economic lifeblood 
of Texas. So, naturally, we feel that we would be recreant 
to our trust if we did not jealously guard the control of 
the State of ‘Texas’s greatest asset.” 

During the course of the testimony before the subcom- 
mittee, which is headed by Representative Cole, who intro- 
duced the control bill bearing his name at the last session 
of the Congress at the request of President Roosevelt, Rep- 
resentative Mapes made the statement that control of the 
industry would be cooperative under the Cole bill. This 
brought an inquiry from Colonel Thompson as to whose 
authority would prevail in the case of any dispute between 
the State and Federal authorities governing the oil industry. 
“The Federal man’s authority would prevail,” the Congress- 
man answered. To this, Colonel Thompson replied sharply : 
“Why, that’s throwing State sovereignty out of the window.” 

A sharp attack was centered upon the recently-effective 
Venezuela trade agreement by the Independent Petroleum 
Association of America on the ground that the tax reduc- 
tion clauses on crude oil present a “real threat” to the oil 
industry’s efforts to balar-e supply and demand. The re- 
duction in excise taxes would result in “large increases of 
imports of cheap foreign oil,” the statement said. “Under 
the terms of this agreement, imports of petroleum at the 
reduced tax rate will be admitted in a quantity equal to 5% 
of the quantity of crude oil run to stills,” the Association 
announced at its meeting in Oklahoma City. “The State 
Department has said that it does not believe that this repre- 
sents a large enough volume to be detrimental to the domes- 
tic industry, although practical experience has shown that 
a much smaller percentage of low-cost goods is capable of 
demoralizing markets.” 

January market demand for crude oil in the domestic 
market was estimated at a daily average of 3,569,700 bar- 
rels, Which represents a gain of 7% over actual demand 
for crude oil during the first month of 1939. Compared 
with December, however, market demand for January repre- 
sents a decline of approximately 1%. All members of the 
“Big Six” oil producing States showed lower allowables for 
January as compared with December, the suggested allow- 
ables (in barrels) for the various States being as follows: 





State— Jan., 1940 Dec., 1939 State— Jan., 1940 Dec., 1939 
lr 1,411,000 ,438,100 | Pennsylvania. __ 51,900 50,000 
California... .-.. 593,900 594,500 | Kentucky. ..... 12,900 16,100 
Oklahoma -..... 433,900 437,600 | Montana... _. 15,400 15,200 
titnceusoe 314,800 315,200| New York... .. 13,900 15,200 
Louisiana... .-.. 254,200 255,200} West Virginia... 10,000 10,000 

Seen 160,600 168,000 | Ohio. ......... 8,100 8,100 
New Mexico -.. 101,900 110,000 | Indiana _...... 3,900 5,200 
Michigan. ..... 61,000 61,000 | Colorado ...__. 3,900 4,200 
Arkansas ...... 59,700 56,100 
Wyoming...... 58,700 60,000; Totals ...... 3,569,700 3,619,700 





All producing wells in Texas will return to a full pro- 
duction week on Feb. 1, Lon A. Smith, Chairman of the 
Texas Railroad Commission, announced in Austin late in 
December. He added that the Commission hopes to retain 
the seven-day production basis during the balance of the 
year. In setting the January allowable the Commission 
ordered that wells throughout the State, with a few minor 
exceptions, be shut down each Wednesday and Sunday dur- 
ing the month, which means a total of 13 days during which 
production will be halted during January. Estimates indi- 
cated that the January allowable will thus be about 3,000 
barrels under the Bureau of Mines estimate of 1,411,000 
barrels for Texas during the month. 

A reduction of nearly 4,000 barrels was ordered in the 
daily allowable for Oklahoma during January by the State 
Corporation Commission. The State regulatory agency set 
the quota for the initial month of 1940 at 433,900 barrels, 
the same as recommended by the United States Bureau of 
Mines, and comnaring with the December quota of 437,600 
barrels. The January production quota for California oil 
wells was set at 599,000 barrels daily by the Central Com- 
mittee of California Oil Producers, approximately the same 
level as ruled during December. The Arkansas January 





and February allowable was set at 71,200 barrels daily by 
the State Oil and Gas Commission. Louisiana announced 
an increase of 12,992 barrels in its January quota. 

A nominal gain was shown in the daily average crude oil 
production total for the Nov. 25-Dec. 23 period, figures re- 
leased by the American Petroleum Institute disclosed. The 
figures for Dec. 23, the latest available production statis- 
tics, showed a total of 3,867,000 barrels, 49,000 barrels above 
the figure of 3,818,000 barrels reported a month earlier. 
Stocks of domestic and crude oil showed a sharp gain during 
the Dec. 16-Nov. 18 period, rising 2,780,000 barrels to 232,- 
615,000 barrels, according to the United States Bureau of 
Mines. 

Price changes during December were limited to local 
readjustments, with little of marked significance develop- 
ing in the crude oil price structure. Price changes follow: 

Dec. 18—Standard of Louisiana increased the price of Cotton Valley 
pool crude oil, Webster Parish, La., 5c. to a flat basis of $1.10 a barrel. 


Feature of the month in the Nation’s refined petroleum 
product markets was the spurt in Eastern seaboard prices 
of Grade C bunker buel oil of 35c. a barrel to a new posting 
at $1.50 a barrel, due to the sharp expansion in tanker rates 
and rising consumption which in turn has drained stocks. 
The original increase, posted on Dec. 20 by Standard Oil of 
New Jersey, affected New York, Boston, Norfolk and Balti- 
more. At month-end all of the factors had not yet met the 
seenense but were expected to do so within the immediate 

uture. 

In addition to the sharp improvement in bunker fuel 
prices, all fuel oils showed seasonal strength. Kerosene 
and heating oils moved into higher price brackets in all 
major marketing areas. Expanding demand due to in- 
creased consumption due to the cold weather which gener- 
ally ruled throughout the country made itself felt as a 
decided price stimulant in the markets. On the other hand, 
motor fuel, hampered by rising inventories and seasonal 
lags in consumption, weakened. The mid-continent gaso- 
line market slid off under the pressure of increased offer- 
ings, with weak spots appearing in other major marketing 
areas, 

In the statistical department the sustained drainage of 
stocks of gas and fuel oils vied with the high volume of 
motor fuel stocks for the industry’s interest. The steadily 
declining holdings of fuel oils contributed to further rises 
in gasoline stocks since the percentage of fuel oil in a 
barrel of crude oil is far less than that of motor fuel. 
Thus, as refiners run crude to bolster their stocks of fuel 
oils, they are forced to add to their holdings of motor fuel, 
which alreday are far too high to suit petroleum economists. 
A rise of more than 3,000,000 barrels during the Nov. 25- 
Dec. 25 period lifted stocks of finished and unfinished 
gasoline to 78,707,000 barrels, American Petroleum Institute 
figures disclosed. 

Market trends and estimates indicate a probable increase 
of about 5% in total motor fuel demand, and a gain of at 
least 10% in distillate fuel oil demand during the first 
quarter of 1940, the Bureau of Mines indicated in its regu- 
lar market demand forecasts. Unofficial figures indicate 
that 1989 will show record gasoline disappearance figures, 
the third consecutive year that the Nation has consumed 
record supplies of motor fuel. 

The following price changes show the trend of the major 
marketing areas for refined petroleum products during 
December : 

Dec. 16—Bulk fuel oil prices were boosted 40 to 65 points in New York 
and New England terminals, with barge prices for kerosene going to 5c. 
a gallon, New York. 

Dec. 20—Pennsylvania refiners marked up lubricating oils from 2c. to 4c. 
a gallon. 

Dec. 20—Standard of New Jersey advanced bunker fuel oil 35c. a barrel 
to $1.50 a barrel at New York, Boston, Norfolk and Baltimore. 

Dec. 20—Mid-continent bulk gasoline prices eased off %4c. a gallan on 
all three grades. 

Dec. 20—Wholesale and retail prices of motor fuel were cut 1c. a gallon 
in the Long View area of Texas. 

Dec. 26—Tank wagon prices of gasoline were off 1c. a gallon in Glad- 
water, Tex. 

Dec. 26—Lubricating oils, both Pennsylvania and mid-continent, moved 
up 4c. to 1%c. a gallon. 


DECEMBER FINANCING OF UNITED STATES TREASURY 


With the market for Treasury securities withstanding in 
good style the November financing operations, Secretary of 
the Treasury He Morgenthau Jr. proceeded in December 
with his plan for refunding the $1,378 ,364,200 of 154% notes 
maturing on March 15, 1940. The plan which the Treasury 
had been following for several tax dates antedating the out- 
break of war in Europe, of saenpelns by three months the 
maturities of its securities, proved so useful at the September 
tax date, when the market was still unsettled, that the 
Secretary lost little time in similarly taking care of the March 
notes at the first opportunity. As the September note 
maturity had been refinanced at the June tax date, the 
Treasury was able to pass by the September tax date without 
any financing. The mber note maturity was refunded 
in October, the Treasury had raised $521,346,850 of cash 
on November 28 through the offering of 9-1l-year 
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bonds, and hence the decks were cleared for the March note 
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Mr. Morgenthau called the executive committee of the 
Federal Open Market Committee to Washington to meet with 
him on Dec. 11 to diseuss the terms of there funding, and later 
the same day he made public the terms of the exchange offer- 
ing. The announcement said that the Treasury was offering 
through the Federal Reserve banks 12-14-year 244% bonds 
of 1951-1953 and 1% 4-year and 9-month notes of series 
C-1944 in exchange for the 154 % notes, falling due March 15. 
The new bonds were dated Dec. 22, 1939, with the maturity 
set for Dee. 15, 1953, but they could be redeemed at the 
option of the Treasury ’ on and after Dec. 15,1951. The new 
notes were likewise dated Dec. 22, 1939, and the first coupon 
covered the fractional period from "Dee. 22 to March 15, 1940. 
The notes will mature Sept. 15, 1944. The notes and bonds 
were not made available for cash subscription. They could 
be subseribed only by tender of the $1,378,364,200 of 144% 
notes due March 15, 1940. Acerued interest on these notes 
from Sept. 15 to Dec. 22—$4.375 per $1,000 face amount— 
was pai pees their acceptance. In addi tion to tae bonds 
and notes offe to the public for exchange subscription, 
Mr. Morgenthau said that in addition up to $100,000,000 
of the bonds might be sold to government investment 
accounts for cash during the next three months at par and 
accrued ivterest. 

Subseription books on the exchange offering were closed 
at the close of business on Dec. 13. Mr. Morgenthau stated 
on Dec. 20 that $1,301,182,100 of the March notes had been 
tendered in exchange for the new securities, of which $1,018,- 
176,100 were for the 214% Treasury bonds of 1951- 1953 and 
$283, 006 ,000 were for the 1% Treasury notes of series C-1944. 
Thus $77,182,100 of the notes were left to be paid off at the 
maturity date next March 15. The Treasury allotted, in 
addition to the exchanges, $73,006,000 of the bonds to 
— investment accounts, thereby leaving $26,994,- 

more of the bonds which the investment accounts could 
subscribe for in the next three months. With roughly 80% 
of the notes which were exchanged tendered for the bonds an nd 
only 20% for the new notes, the expectations of Treasury 
officials were exeeeded, for the official prediction had ond 
that only about 60% of the notes would be exchanged for 
the bonds. 

Mr. Morgenthau announced on Dec. 6 the final results of 
tne offering of 2% Treasury bonds of 1948-1950 on Nov. 27. 
He said that subscriptions (all for cash) had totaled $6,263,- 
583,150, while allotments on public subscriptions amounted 
to '$521,346,850. Included in the latter amount were 
$21,693 ,400 of allotments to subscribers for $5,000 or less of 
bonds, for which delivery will be made in registered bonds 
60 days after the issue date. The Treasury allotted, in 
addition, $50,000,000 to government investment accounts. 

The last of the Treasury bills held by the pee Reserve 
banks matured in the week on ov. 29 and were un- 
replaced. As the market supp! y of bills increased as a result 
of. Federal Reserve policy, the average rate at which the 
weekly bill offerings were placed hardened slightly, the rate 
rising from 0.015% for the bills dated Nov. 29 to 0.019% for 
the issue dated Dec. 13. The Dec. 20 issue was taken at an 
average price of 0.018%, but the issue dated Dec. 27 was bid 
in at an average price of 0.007%, the demand for year-end 
window bart ne | purposes being keen. Prices of Treasury 
bonds continued to advance in December, reaching by the 
month-end the best levels since the third week of August. 
Prices of the bonds as the year closed were about 744 points 
above their September lows and only 2 points under their 
record highs, reached in June. Sales of United States savings 
bonds for the month through the 28th, according to the 
Treasury’s daily statement, amounted to $68,186,320, com- 
pared with $42,300,861 in the corresponding. period of last 
year. Sales in the fiscal year amounted to $383,900,356, 
compared with $235,391,008 in the previous year. 

The Treasury announced on Dec. 15 that market trans- 
actions in government securities for Treasury investment 
accounts in November resulted in net sales of $2,844,350, 
compared with net sales in October of $1,201,000 and with 
net purchases in September of $71,904 950. 

On Dec. 7 Mr. Morgenthau ex xpressed doubt that the offer- 
ing of between $50,000,000 and $60,000,000 of Tennessee 
Valley Authority securities which in early November he had 
promised before the year, would be offered before next year. 
As Ge result of the month proved, the doubts he then ex- 
oY were well founded. Secretary Morgenthau said on 

14 that the Treasury had no important refundings until 
next June, but it might sell securities before then for cash. 

The details of Treasury bills sold on a discount basis are 
given in the following table: 



































Buls Btls Amount of | Subscri 
Offered Dated | Mature | | Offering cone 
Dec. 11939 | Dec. 61939 | Mar. 6 1940 | 91 days/$100,000,000/$301,310,000 
Dec. 8 1939 | Dec. 13 1939 | Mar. 13 1940 | 91 days} 100,000,000) 224,198,000 
Dec. 15 1939 | Dec. 20 1939 | Mar. 20 1940 | 91 days} 100,000,000) 257,068,000 
Dec. 20 1939 | Dec. 27 1939 | Mar. 27 1940 | 91 days} 100,000,000) 320,409,000 
Dec. 27 1939 | Jan. 1940 | Apr. 3 1940 | 91 days! 100,000,000| 379,659,000 
Bills Subscrip- Amount A p hn vy 
verage 
Offered Accepted Price Yteld Issue of— 
Dee. 1 1939 | $301,310,000 | $100,945,000 99.996 0.016 $100,358 ,000 
Dec. 8 1939 224,198,000 es rry 4 99.995 0.019 100,107,000 
Dec. 15 1939 257,068,000 100,244,000 99.996 0.018 100,046,000 
Dec. 20 1939 320,409,000 101,021,000 99.998 0.007 100,726,000 
Deo. 27 1939 579,659 ,000 101,930,000 ' 100.001* Nil 100,548,000 











* All but $29,000,000 sold at this price; balance 
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NEW SECURITY ISSUES IN DECEMBER 


Fresh impetus was given to the domestic new capital 
market in December, and flotations undertaken by both 
corporate and municipal entities show a healthy increase 
in volume over the total for November. Financing for the 
month was divided into offerings for new capital purposes 
and for refunding of outstanding obligations, with the for- 
mer representing the smaller portion of the month’s opera- 
tions. The most prominent issue as to size, placed in 
December, was the $60,000,000 offering of the Louisville & 
Nashville RR., consisting of $30,000,000 10-year 3%2.% bonds, 
and a like amount of 20-year 4% bonds, placed on Dec. 29, 
the last full business day of the month and year. Invest- 
ment banking houses totaling 76 in number accepted from 
Morgan Stanley & Co., Inc., several participations aggregat- 
ing $50,150,000 principal amount of bonds, in this purchase, 
with a selling group-of between 500 to 600 dealers formed 
to distribute the securities. Below are set forth the more 
important issues placed in December: 


EAILROAD FINANCING 


$60,000,000 Louisville & Nashville RR.—Two issues of coll. tr. bonds 
ting $60 $60,000,000 and consisting of $30,000,000 10- 

3%, Dots and $30,000.00 20- ear 4% bonds were ered 

y a syndicate headed b organ Stanley & Co., 

The ‘Sue % , Sonde were offered ~ | 101 ne int. to yield 3. 30% 

to the first date callable at par and 3.38% to maturity, and 

the 4% honds at 10014 and int.. to yield "4 $65 to bath whe 
first dat« callable at par and at maturity. Sub certain 

terms and conditions, the company has to sell to 

Morgan Stanley & Co., Inc., and the latter has 

from the company the ey coll. tr. 34% +S4 

Te 4% bonds at 98% plus 

accrued interest in to date of delivery. Other 


and the ek + =. 
bankers offering the ae included: Kuhn, Loeb & & Co.; 
Harriman Ripley & Co., Inc.; Smith, Barney & Co.; The 
First Boston Corp.; aS s= & Go., Inc; Kidder, Peabody > 
Lazard Freres & H 


Co.; iggingon ; Gol 
Sachs Co.; Lehman lees ht & Co., Inc.: -3 
estes & Co., and Equitable ties ° 


4 emate o Joliet & Page Ry —Mellon_ Securities Corp., 
Lazard Freres & Estabrook & Co. offered Dec. 1, 


$4,250,000 2! 5 TE Kae trust certificates at prices 
to yield from 0.30% b # ne according to maturity ted 
Dec. 1, 1939; due 1, 1940 to Dec. 1, 1949, 
both dates De hag og? + & Savi Bank, 
pn These certificates will be unconditi guar- 

as to principal ant dividends hee Joliet & Eastern 
Ry. The group headed by Mellon jes Corp. was high 


bidder with an offer of 104.6256. The interest cost basis to 
the company was around 1.62%. 


1,748,000 Boston & Maine RR.—Salomon Bros. & Hutzler, 
Merle-Smith and Stroud & Co. have purchased from the 
Reconstruction Finance Corporation $1. P48, 000 4% owip- 
ment trust certificates, series of 1934. The certificates w 
reoffered at prices to yield 0.50 to 3.25%, according to —_ 
turity. Issued under the Philadelphia plan. 


PUBLIC UTILITY FINANCING 


$48, 000,000 Pubiie Service Co. of ft lndione ew corporate securities 
n the amount of $48,000,000 made their appearance 
a. A Dec. 7 in the offering by Halsey, Stuart & Co., Inc. 
and an associated Nation-wide up of distributors of 
$38,000,000 Ist mtge. series A 4 ebonds and $10,000,000 
serial debentures 316%. The bon op a 3-2 at 102 and 
the debentures at fo to oe 05% to 20%, de agendas 
: n maturities which range from ras: 3 1946 ‘to pt. 1, 
9. Other i, — members of the LS. BD. up 
included: Lazard Freres & Co.; Glore, Forgan & Co.; G. 
Becker & . " ae Central Republic Co.; Harris, ‘Hail & 
Co Silom aC Ale SS... thy ‘cont 
man, on 0.; ; n ié 
and E. H. Roilins & Sons, Inc. 
45,000,000 Norther Indiana Public Service Co.—Offering was made 
by an underwriting group of 58 members headed by 
Halsey. tuart & Co., | $45,000,000 ist mtge. bonds, 
series A, 3% %, due Aug. 1969. ‘The bonds were offered 
at 100 and int. Other fading members of the underwriting 
oup are: Glore, F = « Co.; Harriman Binley & Co. & Co., Inc 
¥ G. Becker & Co., - Central Republic Haii 


& Co. Cae); Biair & Go., Inc.; Eastman, Dillon & & Co.; 
pees o.; Lazard Freres & Co., and Lee Higginson 
orp 


10,900,000 Foancgtvenis per neer & Power Co.—Public 


oe & Co. of $10,900,000 ref. mtge. & coll. 
3% % series due 1964. The bonds were priced at 104 — 
accrued interest. Other members of A se ag tH bE Go. 
included: The First Boston ey -Y- 
Inc.; Joseph W. Gross & Co —_ —~¥ & Cont 
Higginson Corp.; Stone & Webster lodget , Inc.; , Rg 
& Curtis; Spencer Trask & Co.; Whiting. Weeks & Stubbs, 
Inc., and Yarnall & Co. 

10,300,000 Associated Telephone Co., Ltd.—Company (subsidiary of 
General Telephone Corp.), ’ Dec. 3, completed the sale of 
$10,300,000 334% bonds, due Dec. 1969, to 13 insurance 
companies at a price of 105% to yield 3. 20% . 
be used to redeem a like amount of outstanding 4 4% bonds, 
due in 1965. Acting as agents for the transaction were Bon- 
Sent vos & Co., Inc.; Paine, Webber & Co., and Mitchum, 


6,750,000 Southwestern Light & Powse Co.—A new issue of $6,750,- 
000 ist mtge. bonds, series A 33% and que ‘Dee. 1, '1969, 
Ry Dec. 21 ong Rk ting ‘group headed by 
Harris, Hall & Co., Inc. The bonds were Orered at 102 ant 
accrued interest. y cee & in the ey soup were Halsey, 
Stuart & Co., Inc.; Glore, “gy ot ; A. “Go. Becker & Co., 
Inc.; Bonbright &' Co., The. Lh Ripley & Co., Inc.; 
Tucker, Anthony & Co.; A. C. Allyn & Co., Inc,; and Bartlett, 
Knight '& Co. (inc.). 

4,800,000 a lvania Polephane Corp.—The company announced 

Her. 15 th hat it has made arrangements through mbright & 

Inc.; Paine, Webber & Co., and Mitchum, Tully & Co. 

= ait rivately | on, Dec. 1 to 13 insurance co mpanies Fie 
200,000 ist y%% ne. A due 1969. Proceeds 

$1,200, ,000 4% bonds, due 1965. Bonds Will be 


50, : 

utual Life Ins. Co., Sun Life Assurance Co. of C. uf 
00,000 each; Mutual Benefit Life Ins. Co. and Provident 
utual Life Ins. Co. of Philadelphia BOOP 000 oe each; So Con 


Mutual Ins. Co., $300,000; Home Life Ins $250, 
National Life Ins. Co., $150,000, and Pacific pt. 
Ins. Co. of California. $1 "$100,000. 
2,250,000 tes, bon States Electric Co. $2,250, 000 1st 
series, due 1 


—An issue of 
4%,' . was off oc, 37 ty 
Hal Cs Hingrich & Oo. tn , and Arthur Paty Qu Co., 


Harr Ames 
Inc., at 102 and interest. 
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4,000 ,000 Wisconsin-Michigan Power Co.—A syndicate headed by 
The Wisconsin in Co” E r Ricker & Co., and The Milwaukee 
Co. offered at 100 and div. the unsold portion of 40,000 shares 
of 4%% series. Holders of 6% preferred 
stock were given prior opportunity to purchase up to o7 ,343 
shares of the 444% series at the public offering price 
Net proceeds from the sale of the preferred scockt stock, 444% 
series, together with the proceeds of the sale of common stock 
ands | sane loans, and treasury funds will be anomee 8 ah nw the 
, to the redemption of its outstanding 
, 6% * series, and the retirement of its 3% peal 














sovel chock 
ment note. 

750,000 It was also announced 
Travelers Insurance Co. $750,000 4 
due $50,000 semi-annually June 1, 1 
at par and interest. 


Calif ia Water Service Co.—The com has sold pri- 
“eS y an issue of $500,000 Ist 7 mtge. ‘os olan B due b due May 1, 


that the company has sold to the 
serial eMC 
to June 1, 1952* 


vately an 
1961. This bri the total amount of first mortgage 
outstanding 6 si ,100,000. 
Proceeds will be used to increase working capital and re- 


imburse the c company ‘s treasury for plant betterments made 


Gusias 5 the 
4 te Stock Exchange has approved the listing 

of ba oeiitionnl bonds. 

260,000 Guthrie (Okla.) Gas Utilities Co.—Dallas Rupe & Son, 
investment banking house, Dallas, Texas, announced Dec. 
15, conclusion of serequenss to to underwrite $260,000 10-year 
5% ist ae, bonds Sinqpeeng es = handled jointly with 

am N. Edwards a “Son Fort 
INDUSTRIAL AND MISCELLANEOUS FINANCING 
,000,000 West Vi ia Pulp & Paper fas underwriting up 
- headed eH eerie ae Inc., and ineludi 

Blyth & &, Inc., Kidd feabody re Co., White, Weld & & 
& Co., Gol Sachs & and Alex B & 
offered on Dec. 5, $8 vy © Be Rt. yt BR 
due a of ve and accrued interest. The issue has been 
oversubscri 


. nee See ti 1 Say . (Pa.)—Offering of $7,500,000 Ist 
haa toe. bo ate y, seri series due 1 1954. was made I Dec. 19 9 by'a 
syndicate , head: G.B 


; Hemphill 1 Noyes & ry on io ipley’& Co. £ Co., 
The ere priced ‘at 101% plus 3. 
to date of ps ae 


y } iration Co lidated C Co.—Public off of 
4,059,000 ee oe a $1Geb 000 of 000 of am issue of $5,010,- 


000 lst ata. ¢ wae: 4%. bonds, x , ~ 1952, was made 


by an underwre rwrttins Gow » rE. od oy Pg SS Sul Inc. one 
tading i eermes iss -P 
, and Haligarten a Oe +, 00,, Ine.: G. M.-P. Mu urphy 


3,082,500 Scott Paper Co.—Smith, Barney & Co. and Cassatt & Co. 
offered on Dec. 12, 30,000 shares of of $4 cumulative ‘erred 
shares (without par value) at $102.75 a share and dividends. 


2,000,000 Copperweid Steel Co.—Company Dec. 14 completed the 
’ ’ 
f $2,000,000 of 4% % Ist i age. 15-year bonds to _ 
py litan e Insurance Co he sale was arra 
Riter & Co. who heads an underwriting group which is dis. 
tributing the preferred stock. 
505,000 of £07000 sha Steel Co.—Public gee A was made Dec. 8, 
aa shares of cum. conv. hock, 6% series, by an 
1 EOP, headed by iter & Co. he shares were 
Other members of the underwriting group 
ao a am. eves & Co., Eastman, oe + Co., 
Schwabacher wy Deane re Scribner, A.G 3 ecker 
& Co., Inc., A oy Co., McDonald-Coolidge 
& Co., Moore, Leonard & Lynch and Schoellkopf, Hutton 
& Pomeroy, Inc. 
2,000,000 Auspsteon Atsines Inc.—A block of 50,000 shares of stock 
as been p) with a small number of individual investors 
“4 Kidder, _ & Co. and Emanuel & Co. The price 
at which the stock was sold was not made public. However, 
the stock was quoted at 39-40 on Dec. 15, the date of the an- 
nouncement of the sale. The stock represents new financing 
by the company in connection with the purchase of new air- 
liners. Agemcatten, has been made to list it on the New York 
Stock Excha he stock was not r under the 
Securities Act use the number of purchasers was so s 
as to make the transaction a private sale. 
910,000 Sydrausic Press Manufacturing Co.—New capital financ- 
ing the company was carried out Dec. 8 with the onan 
BF dc Eberstadt & Co., Inc., and eentes | Huller & Co. 
20,000 shares of 6% cumulative convertible preferred eeock 
(par $25) and 40, shares of common stock $5). The 
preferred stock, which is convertible into two shares of com- 
mon stock, was priced at $25 per share. The common stock 
was was priced s at $10.25 per share. Net proceeds from the —~4 


to the extent of approximatel $500,000, to 
vide for additions to the comp.ny’s manufacturi and o ice 
facilities. The balances of approximately $240, will be 


added to working capital. 

800,000 Bill-O-Type Corp.—Initial public Sinenct of the cone 
tion was announced on Dec. oes of 4 
shares (50 cents par AE pe Ee ‘stock by Von Gem- 
minger & Co., New York. The stock was offered as a specu- 
lation by means of a prospectus at $2 a share. 

393,750 Aeronautical Corp. of America—Whitney-Phoenix Co., 
Inc., New York, offered 63,000 shares of common stock (par 
$1) ‘at $6.25ashare. Stock was offered as a speculation. 

262,500 Pisplane Mfg. & Supply Co.—G. Brashears & Co., New 

offered at $1.25 a share 210,000 shares of common 
stock (par $1). Stock was offered as a speculation. 

223,704 Time hn Co. (Ky.)—W. L. Lyons & Co., Louisville, 
Ky., offered at $26 per unit 8,604 antes ofe capital stock. Each 
unit consists of two shares 0: 6% cum. ne. stock (par $10) 
and three shares of common stock (par $1 ). 

MUNICIPAL FINANCING 
$10,500,000 now Jersey (State of) series A unemployment relief bonds 
sold to a syndicate headed by Shields & Co. of New York, 
as Sertaly' fro at s Race of 100.521, a basis of about 1.07%. Due 
2 to 1949, incl., with the bonds maturi 

after ot, 10912 being subject to call at par and ecmraed 
inaarent © upon three months’ notice at any time after three 
my from date of issuance. Banking group re-offered the 
ue to yield from 0.40% to 1.30%, according to maturity. 
10,000,000 Pennsylvania Turnpike Commission, Pa., 334% turnpike 
revenue bonds mngnyeee from the Reconstruction Finance 
Corporation ~ | pom Se Ingen & Co., Inc., New York, and 
associates, an pablicl ent at a price of 99.50 and ac- 
crued interest. Due 1968, and callable on or after 
Aug. 1, 1947, at vee prices depending on the date of 
redemption. This offering increased to $20,000,000 the total 
of turnpike commission bonds offered to is public. The RFC 
is committed to purchase a maximum of not more than $40,- 
00,000 bonds in connection with the 160-mile highway pro- 
ject now under construction Py, the Turnpike Csenmian on. 
Appreasneny $30,000,000 of the total cost of the . Bravest 

which will cover most of the distance between Harris 
Pittsburgh, will be provided as a grant by the Public Works 

Administration. 

5,910, $00 Chester Municipal Authority, Pa., 3% and 34% 
liable water revenue bonds offered “by an account head 
by panei, Harris & Co. “? ‘Toledo, Oe prices to yield = 


—_— 


$39 660s 2.80%, accor “Kit There are ” 
3s due serially from *P040 to 1954, incl. and 
573,000 3s, due vom, 1556 to 1979, incl. The issue was 


uired privately by t and the proceeds 

be used by the Ry bere in the eurchase of the Facilities 

of the Chester Water Service Co., a subsidiary of the Federal 
Water Service Corp. 
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5,000,000 Philadelphia School District, Pa., serial taxable bonds 
were & : ed to the Pennsylvania School Employees’ 


Se 
ae 





ment Board, Harrisburg, as 2s, as 8 pee 4 100.625 
basis of about 2.45%. Due annually from 1944 to 1964. 
incl. Several s cates competed for the 5 ny which con- 


stituted the first offering of taxable securities by) the district. 
As the Retirement Board, also other Pennsyivania bodies of 
that nature, are not subject to such taxation, they thus were 

conceded an advantage over investment bankers in com- 

peting for the offering. 

4,620,000 from oat to 1900 Pon Bet-qaltabio fun 
, Were sold to group headed 
by Drexel & Co. ee Philadeinbin. as Ary s and 3 4s, at a price 
100.13, a basis of about 2.56%. erms obtained by the 
rovement over tt borro . 
ba age ge fact that the 
ous offerings by the city 
e maturity, character. The 


aw represented a nee! 3 
this being due in co 
fone is the serial type. while all 
were of the sinking fund, or si 
favorable cost basis also ected investment banker's 
approval of various measures adopted by the city foun 
improving its fiscal position, particularly as liquida- 
tion of a substantial accumulated deficit Be | balancing of the 

940 budget. In the re-offering the 344% ponds, due 1941- 


1945, were priced to yield from 0.60% to 1.80%; the 2s, due 
1946-1950, from 2.10% to 2.50%, and the balance. 2s, 
maturing 195 51-1960, were priced from 99.50 to 97.50 
4,565,000 B e, N. J., 33% % bonds, including $4,345,000 refund- 
OY Ee aan 2,080 funding,” pare urchased privately by B. 
Van Ingen & ©o., Inc., New York. Due from 1940 to 1959, 
inclusive. 
,670,000 Louisville, Ky., bri revenue pe gis to 2 
aad syndicate x ae ~s & Co., 7_— York 
a tes from 1940 to 


te managed Blyth 
44s, at 100.52, a becls of about 2. 19%. 
1046, incl. with bonds maturing in 1066 ‘being subject to 
oni at various prices d on date of redemption. 
,378,000 Detroit, Mich., series F non-callable tending bonds 
oa awarded to ehiian Bros. of New York, and associates, a! a 


price of 443,000 4s, due from 1941 to 1953, 

and $i 000 $48, 4 » hee 1954-1963, or a net interest cost of 
about 3. rte e 4s were re-offered to yield from 1% to 
3. priced from 


65%, according to maturity, and the 3 }4s were 
par to 98.75. 


3,204,000 Massachusetts (State of) bonds awarded as follows: $3,- 
,000 Metropolitan Additional Water Loan issue was 

taken by ros. of New York, and associates, as 

1%s, hy avy Mt 108 O89, a , age of about 1. Ro. Ro 

offered m , according to ma’ : 

204,000 Metropolitan bowen Loan issue purchased 4 


Rt, 
, Fenn & Co., Inc., New York, account, as 1s, a 
* a 1.55% cost basis. The $3,000,000 bonds ma 
M045 to 1969, incl. and the $204,000 from 1943 to 


m 
1959, + BR 
3,000,000 Louisiana Base by Halsey, CC highway bonds sold to an 
Stuart & Co. Inc., New York 


account managed 
at 100.1 109 for $2 500 600° de" due in 1942 and 1943, and 


hel 
102.11 
fro: 


$600,000 13s. due in et Hy a net interest cost of about 
92%. Re-offered to yield from 1.40% to 1 ‘00%, according 
to maturity. 


2,749,000 Guendega County, N. Y., bonds for home relief and refund- 
ing p went to a group headed a basis Bankers Trust 
Co. of New York, as 1.60s, at 100.419, is of about 1. ae bP 
Due serially from 1941 to 1960, incl: and re-offered 

from 0.25% to 1.90%, to snatuntey. 


1,750,000 Lelewands Ohio, waterworks extension first mortgage bonds 
1 Inc. of Cleveland, and 


sold to he aa Richards & Shepard, 
L. F. Rothschild & Co. os New York, jointly, as 2s, at 
} 54, a basis of about 2.40% to maturity. ue annually 


from 1943 to 1975, incl., with bonds maturing on or 
Jan. 1, 1966 being callable at 102 on and after Jan. 1, 1961, in 
inverse order. 
1,314,000 (ibeue Coun ty, Oe bonds purchased at public auction 
| a ® group headed by Viele, Fenn & Co., Inc., New rere. 
100.35, a ‘of about 1.55%. ‘Due earl 
Son 1940 to 1958, incl. and re-offered to yield from 6.20 
to 1.80%, ng to maturity. 
1,252,000 St. Peperebure Special Road and Bridge District No. 13, 
Fla 334% and % refunding bonds awarded to the Clyde 
O. Plere Jorp. of Jacksonville, and Leedy, Wheeler & Co. of 
Orlando, jointly, at 100.016, a net interest cost of about 
1,236,000 Doostur, Ala., 4%, has ay bonds purchased by Stifel 
Nicolaus & Co. of Louis, and associates, at a price o 
102.51, a basis of sel 3.80%. Due from 1941 to 1970, 
incl., with bonds matysiog in 1969 and 1970 being subject to 
call on or after Jan 5, at various prices governed b 
date on which option is exercised. In the re-offer' the 1941 
to 1968 bonds were priced to yield from 2% to 3.70%, accord- 
ing to maturity and the 1969 auc 1970 maturities were priced 
at 107, or about a 3.20% yield basis to first redemption date. 
1,000,000 Cleveland. Ohio, 4% delinquent tax bonds awarded to a 
eaded by Fahey, Clark & Co. of Cleveland, at 106. 027, 
-74%. Due semi-annually from 1940 to 
1944, inclusive. 


1,000,000 South Carolina (State of), fun 
Mackey, Dunn & Co., Inc ew ying 
basis of about 1.14%. Due from 1940 to 1 1944" 


DIVIDEND CHANGES IN DECEMBER 


Dividend declarations in December were largely of a favor- 
able nature, and were augmented by the extra and special 
disbursements customary at this period of the year. The 
following list, divided into two sections, namely ‘‘Favorable 
Changes” and “Unfavorable Changes,” gives the more 
important of the changes: 

FAVORABLE CHANGES 


(J. t+ ke Adams Mfg. Co.—Extra dividend of 30c. a share on the common 
payable Dec. 20. 

Administered Fund Second, Inc.—Dividend of 20c. per share on the 
common stock, ue Rg value, payable Dec. 26. This c compares with 
7c. paid Oct. 20 1 

Anne Casualt ty & Surety Co.—Extra dividend of $1 a share and a quar- 
terl vs dividend of $1 a share on the $10 par capital stock, both payable 
Jan.2. Previously regular quarterly payments of 75c. a share were made. 

Aetna Fire Insurance Co.—Extra dividend of 20c. in addition to the 
segulas quarterly dividend of 40c. a share on the common stock, payable 

an. 2. 


note purchased by 
s,at 100.3l,a 
‘inclusive. 


Aetna Life Insurance Co.—Extra dividend of 20c. a share and a regular 
we ag of 30c. a share on the $10 par, capital stock, both payable 


cultura Insurance Co. of Watertown, x. Y.—Special dividend of 
Age per share on the capital stock, payable Jan. 2. 

Albony & Susquehanna RR.—Special dividend of $1.50 a share on the 
$100 par, common stock, payable Jan. 13. 

Alexander & Baldwin, Ltd.—Dividend on the capital stock increased from 
$1.50 a share to $2.50 a share, payable Dec. 15. 

Allied Chemical & Cc —_Ss al d dividend of $3 per share 
on the common payable Dec "28 Reg quarterly dividend of 

-50 per share previously declared was paid on Dec. 20 
Allied Products Cop. -—Special dividend of 37 4c. per share and a quar- 


terly dividend of 25c. per share on the common stock, Payable 
Dec. 26. Previously regular quarterly dividends of 12%c. per share 


were distributed. 








JANn., 1940] 


Altorfer Brothess§Ce. —Dividend of 75c. a share , XQ the $3 convertible 
erence stock mes value, payable Dec. 27. ah. H~¢- resented “ae 
paid since Heb. 1938, when a regular XM dividend of 75c 
share was distri 


Aluminum Co. of aati dividend of $6 on the company's com- 
mon s' plus one share of Niagara Hudson Power Corp. common 
stock for each three shares of Aluminum common stock held, payable 
Dec. 27 to holders of record Dec. 11. This is the first distribution on 
the common shares since 1928. 


American Alliance Insurance C 


a regular quarter! 
capital seock., both payable 
American Arch So —Extra dividend of $1.25 per share on the common 


stock, on Dec. 

American daa Roof Corp.—Year-end dividend of $10 per share on 
the common stock, payable Dec. 27. Dividends of $2 per Paare were 
paid on Dec. 28, 1937 and on Dec. 23, 1936. 

American Dredging co.—-Dividend of $4 per share on the common stock, 
payable Dec. 5" is compares with #1 p paid on June 28, last, Dec. 28 
and June 28, iog8. 

American Enka Corp.—Dividend of $4 per share on the common stock, 
payable Dec. oO "Dividend of $1 was paid on Sept. 30, last. 

American European Securities Co.—Dividend of $4.50 a share on the 
preferred stock yable Dec. 29. A distribution of $3.50 a share was 
made on June 38, last. 

Amestons Express Co.—Extra dividend of $2 a share and a 

‘on. dividend of $1.50 a share on the common stock, payable Dec, "28, 
and Jan. 2, 1940, respectively. 

ia Felt Co.—Dividend of $1 per 
payable Dec. 22. This was the first A dividend paid on the common 
shares since July 14, 1937, when $1 per share was distributed. 

American Fidelity & Casualty Co.—Extra dividend of 10c. per share in 
addition to the ar quartenty dividend of 15c. per share on the common 
stock, both payable Jan. 10. 

American Hard Rubber Co.—Dividend on the common stock increased 
from $2 a share to $2.50 a share, payable Dec. 23. 

American Hardware Corp.—Extra dividend of 25c. per share in addition 
to the regular a a dividend of like amount on the common stock, 
both payable Dec. 2 

American Hawaiian eg ae Co.—Extra dividend of 50c. a share on 
the common stock, payable Dec. 27. 

American Maize Products Co.—Extra dividend of 25c. per share in addi- 
tion to the regular Tarey dividend of like amount on the common 
stock, both payable 

American inttest Co.—Dividend of 25c. a share on the common stock, 
Fezame Dee . 15, and a regular quarterly of 25c. a share, payable Jan. 2, 


American Potash & Chemical Corp.—Dividend on the no par common 
stock increased from $2 a share to $2.75 a share, payable Dec. 15. 


American Snuff Co.—Extra dividend of 25c. a share and a regular quar™ 
terly of 75c. a share on the $25 par common stock, both payable Jan. 2. 


American Stamping Co.—Dividend on the common stock increased from 
25c. a share to 35c. a share, payable Dec. 30. 


American Steamship Co.—Dividend of $10 per share on the common 
Stock, payable Dec. POL A dividend of $2 was Paid on Oct. 2, last. 


American Thermos Bottle Co.—Year-end dividend of $1 a share on the 
common stock, payable Dec. 23. 


Amoskeag Co.—Extra dividend of $1 per share on the common stock, 
payable Jan. 3. 

Anchor Hocking Glass Corp.—Dividend of 25c. a share on the no par 
= a payable Dec. 28. One of 15c. a share was distributed on 


Anheuser-Busch, Inc.—Dividend on the $20 par, common stock in- 
creased from $1 a share to $1.50 a share, payable Dec. 22. 


Apex Electrical Mfg. Co.—Dividend of $4 a share on account of accumu! 
lations on the 7% prior preferred stock, par $100, thus clearing up al- 
arrears on the issue and a dividend of 25c. a share on the common stock, 
both payable Dec. 26. 


Avustreng, Corts Co.—Dividend of $1 a share on the common stock, 
yable 5 his compares with 25c. paid on Dec. 1, Sept. 1, 
une 1 and March 1 last. 


Arrow-Hart & Hegeman Electric Co.—Dividend of $1 per share on the 
common stock, payable Dec. 27. This compares with 50c. paid on Oct. 2, 
last; 40c. paid on July 1, last, and previously quarterly dividends of 25c. 
per ‘share were distributed. 

Art Metal Works, Inc.—Extra dividend of 10c. per share in addition to 
the regular quarterly dividcnd of 10c. per share on the common stock, 
both payable Dec. ‘ 


Arundel Corp.—Extra dividend of 50c. per share in addition to the regular 
rey dividend of 25c. per share on the common stock, both payable 





Y.—Extra dividend of 20c. a 
y dividend of 25c. a share on the $10 par 


share on the common stock, 


Associated Breweries of Canada, Ltd.—yYear-end dividend of 75c. a 
share on the common stock, payable Dec. 22. A regular quarterly divi- 
dend of 20c. a share was paid on Sept. 30 last. 


Auto Finance Co.—Extra dividend of 50c. in addition to a portal 
dividend of 25c. per share on the common stock, both payable oy 


Automobile Banking Corp.—Extra dividend of 5c. per share in >it 
to the regular quarterly dividend of 10c. per share on the class A and 
common stocks, all payable Dec. 28. 


Automobile Insurance Co.—Extra dividend of 40c. a share and a regular 
eantenty dividend of 25c. a share on the capital stock, both payable 
an 


Axelson Mfg. Co.—Dividend of 1 )fc- ber per share on the commo 
payable Dec. 20. This will be the first dividend paid since July 25, Toss: 
when 7 éc. per share was also distributed. 


Baldwin Co.—Dividend of 40c. per share on the common stock, ble 
Dec. 23. This compares with 20c. paid on Sept. 25, last. ae 


Baltimore Radio Show, Inc.—Dividend of 40c. per share on the common 
ooxk. ~~ ~¥ Dec. 23. Regular quarterly dividend of 5c. was paid on 
BancOhio 2 had A dividend of 2c. per share in addition to the regular 
quastenty dividend of 22c. per share on the common stock, both payable 


(Joseph) Bancroft & Sons—Dividend of $2 per share on account of ac- 
cumulations on the 7% cumulative preferred stock, payable to holders 
of record Dec. 22. Last previous payment was the $1 tS dividend dis- 
tributed in October, 1931. 


(W. H.) Barber Co.—Extra dividend of 50c. per share on the common 
stock, payable Dec. =. Regular quarterly dividend of 25c. per share 
was paid on Dec. 15 last. 


Barker Bros., Inc.—Dividend of 25c. per share on the common stock, 
able Dec. 20 Previous dividend was the 75c. distribution made on 
Bones & Lomb Optical Co.—Dividend of 75c. share on th 
re? Dec. 29. This compares with 250: I Paid on Oct. Oo July 1. 
poe we ast 
Phas ean Creamery Co.—Special viens of $1 a share and a regular 
=r" dividend of 25c. a share on the common stock, both, payable 


Beneficial Industrial Loan Corp.—Dividend on the common stock 
creased from 45c. a share to 50c. a share, payable Dec. 27. - 
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B Foods, I —Dividend of $5.25 9 share on account of socumulations 
~- ~y ordinarily due at this 





and a pam dividend of $1.75 a share, 
time on t. ° 7% cum . stock, par $100, both payable Dec. 21. This 
aS Fo Fae Bowe vidends. 


Benson & Hedges—Dividend of $3 per share on account of accumulations. 
on the $2 cumulative stock, payable Dec. 21. Previous pay- 
ment amounted to $2.50 a share and was made Dec. 27, 1938. 


Bird & Son, Inc.—Dividend of 25c. per share on the commo 
par value, payable Dec. 28. Previously quarterly dividends “a7 10c. ‘per 
share were distributed. 
Birdsboro Steel F & Machine Co.— Dividend resumed by declara- 
tion of 5c. per pom the common stock. payable Dec. 30. Previous. 
payment amounted 25c. on Dec. 27, 1937. 


Birtman Electric Son Goede dividend of 50c. a share on the common 
stock, payelse Dec. 15. An extra and regular quarterly payment of 


25c. each a share was made on Nov. 1 last. 
Bliss & Laughlin, Inc.—Dividend of 25c. a share on the | amount of 
common shares now cupnaes. payable Dec. 26. S dividend of 


50% was paid on Dec. 
Bondholders Mana a mA Inc.—Extra cash dividend of 62c. 
share, a stock divide and a regular ay dividend of 


nd of 74% 
62<c. per share on the class A stock, all payable Dec 


Borg-Warner Corp.—Extra dividend of 35c. a share and a regular quar- 
terly borer of 25c. a share on the $5 par common stock, both papauie 


Boston Personal Property Trust—Extra dividend of 4c. per share in 
addition to the regular me qugecarty ( dividend of 16c. per share on the com- 
mon stock, both payable Dec 

(E. J.) Brach & Sons—Extra dividend of 40c., a special dividend of >. 
and a quarterly dividend of 30c. per share on the common 
all payable Dec. 23. 

Brandon Corp.—Dividend of $1 per share on the class A stock, » payable 
Dec. 30. Last previous distribution was the $3 dividend paid on June 30, 

Breeze Corp., Inc.—Dividend of 50c. 


payable Dec. 21. This compares with J0e. 
(C.) Brewer & Co., ted. —Extra dividend of $3.50 

to the regular mon dividend of 50 cents per s 

stock, payable Dec. ne. 

Mfg. Co.—Dividend of 25c. per share on the common stock, no par 
ue, payable Dec. 27. This compares with 50c. paid on Sept. 30 last. 
Brood Street investing Co., Inc.—Dividend oe 37c. a share on the capital 

pees. , payable Jan. 2 This compares with 18c. paid on Oct. 1 and July 1 


share on the capital stock 
paid on Dec. 17, 1938. 


share in addition 
on the common 


aut 


Brown & Sharpe Mfg. Co.—Special dividend of $6 per share on the com™ 
mon stock, payable Dec. 27. 
Bufteie Insurance Co.—Extra dividend of $2 per share in addition to 
@ reguler @ quqnverty dividend of $3 per share on a the capital stock, both 
pool - eD 
Bulldin bene hd Ltd.—Extra dividend of 10c. per share in addition to 
ar quarterly dividend of 17%c. pe: share on the common stock, 
both payable Jan. 2. 
Bulova Watch Co.—Extra dividend of 50c. a share and a regules quarterly 
dividend of like amount on the common stock, both paya Dec. 21. 
Burlington Mills Corp.—Extra dividend of 25c. per share on the common 
stock, payable Dec. 28. 
Ltd.—Dividend of 75c. a share on the common stock 


Business Groton 
This c compares with 50c. a share distributed on June 30, 


pagel Jan. 3 


Cambridge Investment Corp.—Extra dividend of 50c. per share on the 
class A and B stocks, payable Dec. 20. 

Campbell, Wyant & Cannon Foundry Co.—Dividend of 40 cents per 
share on the common stock, payable Jan. 26. Dividend of 20 cents was 
paid on Nov. 24 last. 

Canada Cycle & Motor Co., Ltd.—Special dividend of 25c. per share in 
addition to the regular quarterly dividend of 25c. per share on the com- 
mon stock, both payable Dec. 31. 

Canadian Bronze Co.—Extra dividend of 50 cents 
to the regular quarterly dividend of 37%<c. per s 
stock, both payable Feb. 1. 


Canadian Celanese, Ltd.—Extra dividend of $1.50 a share and a regula 
gear —_ dividend of 25c. a share on the common stock, both payable 


share in addition 
are on the common 


Canadian Dredge & Dock Co., Ltd.—Declaration of a $1.50 dividend to 
common stockholders payable Jan. 31. Dividend of $1 was last paid on 
Jan. 31, 1939. 

Canadian Industries, Ltd.—Dividend of $2.75 
and class B common shares, payable Dec. 26. 
paid on Oct. 31 last. 


Canfield Oil Co.—Extra dividend of $3 per share on the common stock, 
payable Dec. 23. 


Cannon Mills Co.—Dividend on the no par, common stock increased from 
50c. a share to $1 a share, payable Dec. 29. 


Cannon Shoe Co.—Dividend of 10 cents per share on the common stock, 
payable Dec. +: we payment amounted to 5c. per share and was 
paid on April 1 
Gaston Transit ae oo Tie of 50c. P share on the common stock 
payable Dec. 20. This will be the first dividend paid in some time. 


Carborundum Co.-— Dividend of $2.75 per share on the common stock 
payable Dec. 23. This compares with $1 paid on Sept. 30, last. 


Carnation Co.—-Extra dividend of $1 per share in addition to a semi- 
annual dividend of 50 cents per share on the co on stock. The extra 
dividend was paid on Dec. 19 and the regular sémi-annua! dividend will 
be paid on Jan. 12. 


Carson Hill Gold Mining Corp. -—Dividend of 1% cents per share on th® 

ome stock, payable Dec. 30. Dividend of lc. was paid on Sept. 30> 
ast 

(J. W.) Carter Co.—Extra dividend of 25c. per share in addition to the 

ag dividend of 15c. per share on the common stock, both payable 
ec 


Central Maine Power Co.—Full year ’s dividends on the company’s three 
classes of preferred stock, viz., on the $7 pref., $6 on the 6 pref. and 
$6 on the 8%, pref. These dividends are all payable Jan. 2 to holders of 
record 11, and clean the slate of all arrears. The common stock, 
practically all of which is owned by the New England Public Service Co., 

as not received a dividend since 1932. 


Central Patricia Gold Mines, Ltd.—Directors have declared an extra 
dividend of 2c. per share in addition to a quarterly dividend of 4c. per 
share on the common stock, both payable Jan. 2. 


Central Violeta Sugar Co.—Dividend resumed by declaration of 25c. 
per share on the common stock, payable Dec. 29. One cent per share 
will be withheld for Cuban 4% dividend tax. Previous payment amounted 
to 50c. per share and was made on Dec. 28, 1937. 


Contuny Electric Co.—Dividend of 10c. a share on the common stock, 
paral e Dec. 20. This represents the first dividend paid since Dec. 27, 
7, when 5c. a share was tributed. 
Chetan aim Stove Investors Trust—Dividend of 20c. per share on the common 
=" ae ble Jan. 15. This compares with 18c. paid on Oct. 14 and on 
y 


share on the class A 
is compares with $1.75 


Chestestntn nin Moca’ Weether Suto S Co.—Dividend of 25c. a share on the 
sock. povent 15. This compares with 10c. a share paid 
on Sept. 15, and June 16 lex last. 
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Chapman Valve Mfg. Co.—Dividend of $1 per share on the common 
stock. This compares with 50c. paid on Oct. 2, last. 


Chemical Fund Inc.—Dividend of 13c. per share on the common stock, 
peyote =. 15. This compares with 7c. paid on Oct. 14, and on 
y . 








Chicago Molded Products Corp.—lInitial quarterly dividend of 12c. 
regular and an interim dividend of 12'c. on the common shares. Both 
disbursements were made on Dec. 27. 


Chicago Railway Equipment Co.—Dividend of $1.75 share on ac- 
count of accumulations on the 7% cumulative preferred stock, $35. 
Payable Dec. 26. Last previous dividend was made on Dec. 18, 1937, 
and amounted to $3.06 4 per snare. 


Chicago Rivet & Machine Co.—Dividend of 35c. a share on the $4 par, 
common stock, poreme Dec. 21. A regular quarterly dividend of 1l0c. 
a share was paid on Sept. 15, last. 


Chicago Towel Co.—Dividend of $2.25 a share on the common stock, 
payable Dec. 21. This compares with 91.50 paid in each of the three 
Preceding quarters. 


Clark Controller Co.—Dividend of 50c. per share on the common stock, 
— ic. 22. This compares with 25c. paid on Aug. 12, last and 


Cleveland Cliffs Iron Co.—Dividend of $2 per share on the $5 preferred 
Kem, Parable Dec. 21. This compares with $1 paid on Oct. 31 and 
uly ast. 


Cleveland Graphite Bronze Co.—Year-end dividend of $1.75 per share 
on the common stock, payable Dec. 28. This bri total payments for 
the year to $2.5C per share, compared with a total of $1 per share for 1938. 


Cleveland Railway Co.—Dividend of $1 per share on the common stock, 
Payable Dec. 28. Dividend of 50 cents was paid on Oct. 13, last. 


Cleveland Worsted Mills Co.—Dividend of $1 per share on the common 
stock, payable Dec. 31. This will be the first dividend paid in several 
years. 


Cliffs Corp.—Dividend of 30c. per share on the common stock, abl 
Dec. 21. This compares with 10c. paid on April 15, last. — 


Climax-Molybdenum Co.—Year-end dividend of $1 per share in addition 
to a regular quarterly dividend of 30c. per share on the common stock, 
both payable Dec. 22. 


Coca Cola Bottling Corp. (Del.)—Extra dividend of $1.25 per share in 
addition to the regular quarterly dividend of 62c. per share on the 
class A and class B shares, all payable Dec. 30. 


Coca-Cola Bottling Co. of N. Y.—Dividend of 50 cents per share on the 
com. stock, payable Dec. 27. Last peotous distribution also amounted 
to 50c. and was made on Dec. 21, 1936. 


Coleman Lamp & Stove Co.—Extra dividend of $1.50 per share in addi- 
tion to a dividend of 25c. on the common stock, no par value, both 
payable Dec. 26. 


Collyer Insulated Wire Co.—Extra dividend of 20 cents in addition to 
the quarterly dividend of 10 cents per share on the common stock, 
no par value both payable Dec. 27. 


Columbia Mills, Inc.—Company paid a dividend of $2 per share on the 
ae stock on Dec. 22. This compares with $1.25 paid on Oct. 2, 


Consolidated Amusements, Inc.—Stock dividend of one share of $20 
& Par 6% preferred stock for each 30 shares of common stock on Dec. 11. 


Consolidated Bakeries of Canada, Ltd.— Extra dividend of 25c. per share 
in addition to the regular quarterly dividend of 25c. per share on the 
common stock, no par value, both payable Jan. 2. 


Consolidated Chemical Industries—Dividend of 75c. per share on the 
no par cumulative participating class A stock, payable Dec. 23. Divi- 
dends at half this amount were paid on Nov. 1 and Aug. 1, last. 


Consolidated Mining & Smelting Co.—Extra dividend of $1 a snare and 
ar ar semi-annual dividend of 50c. a share on the capital stock, $5 
par, both payable Dec. 30. 


Continental Insurance Co.—Semi-annual dividend of 8Uc. per share in 
addition to a special year-end dividend of 40c. per share on the capital 
stock, both payable Jan. 10. Year-end dividends of 20c. were paid on 
Jan. 10, 1939, Jan. 10, 1938, and Jan. 11, 1937. 


Continental! Steel Corp.—Dividend of $1.25 a share on the common 
pee ns yable Dec. 22. Dividends of 25c. were paid in each of the three 
ng quarters. 


Crown Eollerbech Cove, intern Gyidend oe 36c. 9 share on the $5 par 
common s » Payaovle Jan. 2, , evio regular quarter! 
dividends of 12 %c. a share were distributed. . " of 


Crum & Forster, Inc.—Special dividend of 50c. per share on the common 
, par $10, payable Dec. 22. 


Crum & Forster Insurance Shares Corp.—Special dividend of 45c. 
per share on the class A and B common stock, payable Dec. 22. A 
quarterly dividend of 30c. per share was paid on Nov. 30, last. 


Crystal Tissue Co.—Extra dividend of 37c. per share in addition to a 
regular quarterly dividend of 12\4c. per share on the common stock, 
both payable Dec. 28. . 


Daniels & Fisher Stores Co.—Extra dividend of $1 per share in addition 
to the regular tg td dividend of 50c. per share on the common stock, 
both payable Dec. 15. 


Davenport Hosiery Mills, Inc.—Dividend of 75c. share on the com- 
mon stock, no par value, payable Dec. 27. This compares with 25c. 
paid on Oct. 2 last. 


Deisel-Wemmer-Gilbert Corp.—Extra dividend of 25c. per share in addi- 
tion to the regular quarterly dividend of like amount on the common 
stock, par $10, both payable Dec. 28. 


Dejay Stores, Inc.—Dividend on the $1 par common stock increased 
from 10c. a share to 20c. a share, payable Jan. 2. 


elaware Fund, Inc.*—Extra dividend of 20c. per share on the common 
stock, payable Dec. 20. 


De Long Hook & Eye Co.—Special dividend of $1 a share and a quarterl 
dividend of $1.50 a share on the common stock, both payable Jan. 2. x 
regular distribution of $1.25 a share was paid in preceding quarters. 


Delta Electric Co.—Extra dividend of 30c. a share and a regular quarter! 
dividend of 15c. a share on the common stock, both payatie Deo. 20. . 


Detroit Gray Iron Foundry Co.—Extra dividend of 8c. per share in 
addition to the r lar semi-annual dividend of 2c. per share on the 
common stock, both payable Dec. 20. 


Detrola Corp.—Initial dividend of 25c. per share on the common stock, 
payable Dec. 22. 


Devoe & Raynolds Co.—Special dividend of 25c. per share on the com- 
mon A and B shares payable Jan. 2. These will be the first dividends paid 
since Oct. 1, 1938, when 25c. per share was distributed. 


Dewey & Almy Chemical Co.—Company paid dividends of 25c. per 
share on the common and common B shares on Dec. 23. With this pay- 
ment company will have distributed $1 per share on these stocks during 
the year 1939 as against 30 cents in 1938. 

Diamond T Motor Car Co.—-Dividend of 40c. per share on the common 
stock, payable Dec. 23. This will be the first dividend paid since April 1, 
1938, when 25c. per share was distributed. 

Dixie Home Stores—Extra dividend of 15c. per share in addition to a 
gentry dividend of like amount on the common stock, both payable 

ec. ‘ 


Dixie Vortex Co.—Dividend on the common stock increased from 25c. a 
share to 50c. a share, payable Dec. 26. 

Dolphin Paint & Varnish Co.—Dividend of 50c. per share on the common 
stock, payable Dec. 15. This will be the first dividend paid since Dec. 
ah, ne when a regular quarterly dividend of 25c. per share was dis- 
tributed. 
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Dominguez Oil Fields Co.—Dividend of 50c. per share on the common 
stock, payable Dec. 23. Regular monthly dividend of 25c. was paid on 
Nov. 30 last. 

Driver-Harris Co.—Dividend of 55c. per share on the common stock, 
Payable Dec. 22. This compares with 20c. paid on Oct. 10, last. 

Duff-Norton Mfg. Co.—Dividend of 45c. r share was paid on the 
common stock of no par value, on Dec. 12. This compares with 40c. 
paid on Sept. 11, last. 

Dunlop Tire & Rubber Goods Co., Ltd.—Initial dividend of 50c. a 
share on the common stock, payable Dec. 29. 

Duke Power Co.—Dividend of $1.75 a share on the common stock, payable 
peo. 22. Aregular quarterly dividend of 75c. a share was paid on Oct. 2 
ast. 

Eastern Magnesia Talc Co., Inc.—Special dividend of $1 per share in 
addition to the lar quarterly dividend of 50c. per share on the com- 
mon stock, par $100, payable Dec. 20. 

Eastern Steamship Lines, Inc.—Dividend of $1 a share on the $2 con- 
vertible preferred stock of no par value, payable Dec. 22. This payment 
wipes out all arrears on the issue. 

Eastern Utilities Associates—Dividend of 25c. per share on the convert- 
ible stock, payable Dec. 28. Last previous dividend amounted to 10c. 
per share and was paid on Dec. 16, 1937. 

Early & Daniel Co.—Extra dividend of 25c. per share in addition to the 
regular quarten’y dividend of 50c. per share on the common stock, both 
payable Dec. 28. 

Easy Washing Machine Corp.—Year-end dividend of 25c. per share and 
a dividend of 12%c. r share on the class A and B stocks, payable 
Dec. 29. These will the first dividends paid since Sept. 30, 1937 
when 25c. per share was distributed. 


Eaton Mfg. Co.—Year-end dividend of 50c. a share on the common stock, 





payable Dec. 19. A regular quarterly dividend of like amount was 
don Nov. 25, last. 
Economy G Stores Corp.—Dividend of 3fc. per share on the com- 


rocery 
mon stock, payable Dec. 27. Previously regular quarterly dividends of 


25c. were distributed. 

Eddy Paper Coep.—sitvisend of 25c. per share on the common stock, 
payable Dec. 28. Previous payment was the 20c. dividend disbursed 
on March 31, 1938. 


Eisler Electric Corp.—Dividend of 8c. per share on the common stock, 
payable Dec. 28. This is the first cash payment since Dec., 1936, when 
5c. per share was paid. 


Electric Auto-Lite Co.—Dividend on the $5 par, common stock increased 
from 75c. a share to $1 a share. 


Electrographic Corp.—Extra dividend of 75c. per share on the common 
stock, payable Dec. 28. 

Elgin National Watch Co.—Dividend of $1.25 a share on the $15 par, 
capital stock, payable Dec. 23. Dividends of 25c. a share were paid 
in the three preceding quarters. 

Empire Telephone Co.—Dividend resumed by declaration of 60c. = 
share on the common stock, no par value, payable Dec. 20. Dividend of 
$1 was last paid on Dec. 20, 1937. 

Equitable Investment Corp. of Mass. (Boston)—Dividend of 45c. per 
share on the common stock, payable Dec. 79. This compares with 15c. 
paid in each of the three pr ng quarters. 

Fairmont Creamery Co. (Del.)—Year-end dividend of 25c. a share on the 
common stock, payaole Jan. 2. This compares with 20c. a share paid on 


Oct. 2, last. 

Fanny Farmer Candy Shops—Extra dividend of 25c. per share in addi- 
tion to the regular quarterly dividend of 37 4c. per share on the common 
stock, both payaple in United States funds on Dec. 20. 

Faultless Rubber Co.—Special dividend of 25c. a share and a regular 
quarterly of like amount on the common stock, both payaole Jan. 1. 
Fedders Mfg. Co., Inc.—Dividend on the $5 par, common stock increased 

from 10c. a share to 20c. a share, payable Dec. 20. 

Federal Light & Traction Co.— Dividend of $1 per share on the common 
stock, payable Dec. 23. Last previous payment was the 25c. dividend 
distributed on Dec. 28, 1938. 

Federal Mining & Smelting Co.—Initial dividend of $1.50 a share on the 
new common stock resulting from the recent five-for-one split up, payable 
Dec. 20. The vious paymeat on Dec. 15, 1937 amounted to $5 a 
share on the old stock, 

Flintkote Co.—Dividend of $1 oe share on the common stock, payable 
Dec. 20. This compares with 60 cents paid on Dec. 20, 1938. 

Florence Stove Co.—Dividend of $1.50 per share on the common stock, 
payable Dec. 28. Dividends of 50 cents were paid in each of the three 
preceding quarters. 

Formica Insulation Co.—Dividend on the common stock increased from 
20c. a share to 40c. a share, payable Dec. 22 

Foster & Kleiser Co.—Dividend of 12 cents per share pavybie Dec. 27, 
and another dividend of 12 c. share re Jan. 29. Last previous 
distribution was the 24c. dividend paid in March, 1937. 

Froedtert Grain & Malting Co.—Dividend of 20c. per share on the com. 
stock, payable Feb. 1. This compares with 15c. paid on Nov. 1, last. 
Fuller Mfg. Co.—Year-end dividend of 20 cents per share payable Dec. 28. 

Last previous payment was the 5c. dividend distributed on Dec. 23, 1937. 

Fundamental Investors, Inc.—Dividend of 25 cents per share on the 
capital stock, payable Dec. 22. Dividends of 15c. were paid on Oct. 2 
and on July 1, last. 

Gardner-Denver Co.—Extra dividend of 25c. per share in addition to the 
regular army dividend of like amount on the common stock. The 
extra dividend was paid on Dec. 23, and the regular quarterly distribution 
will be made on Jan. 20, next. 

Garlock Packing Co.—Dividend of $1 per share on the common stock, 
payable Dec. 23. Dividends of 50 cents were paid on Sept. 30, June 30 
and April 28, last. 

General American Investors Co., Inc.—Dividend of 25c. per share on 
the common stock, payable Dec. 32. 

General Candy Corp.—Extra dividend of 25c. per share in addition to 
the regular quarterly dividend of 25c. per share on the $2.50 non-cumula- 
tive class A stock, both payable Dec. 22. 

General Capital Corp.—Dividend of 50c. per share on the common 
stock, payaole Dec. 30. This compares with 22c. paid on Oct. 10 last. 

General Fire Extinguisher Co.— Dividend oa the no par, common stock 
increased from 10c. a share to 30c. a share, payable Dec. 11. 

General Sirenreeting Co.—Dividend of 50c. per share on the common 
stock, payable Dec. 23. This compares with 30c. paid on Oct. 2, last. 

General Investors’ Trust—Dividend of 8c. r share on company's 
shares of beneficial interest, par $1, payable Dec. 28. This compares 
with 6c. paid on Oct. 2, last. 

General Machinery Lore. Dividend of 45c. per share on the common 
stock, payable Jan. 2. his compares with 25c. paid on Oct. 2 last. 

General Mills, Inc.—Initial dividend of $1.50 a share on the new series 
5% cumulative preferred stock, payabie Jan. 1 

General Printing Ink Corp.—Dividend on the common svock increased 
from 10c. a share to 50c. a share, payable Dec. 27. 

General Time Instruments Corp.—Dividend of 80c. a share on the com- 
_— stock, payable Dec. 27. distribution of 20c. was made on Oct. 2 

ast. 

General Water Gas & Electric Co.—Extra dividend of 40c. a share on 
the common stock, along with a regular dividend of 10c. a share, both 
payable Dec. 22, 1939. 

Giddings & Lewis Machine Tool Co.—Dividend of 75c. a share, payable 
Dec. 21, 1939. This makes a total dividend of $1.50 per share this year, 
compared with $1 per share in the year 1938. 

Gilchrist Co.—Dividend of 25c. per share on the common stock, payable 
Dec. 20. This compares with 15c. paid on July 25, 1938. 

Globe Hoist Co.—Dividend of 25c. per share on the common stock, no 
pod value, payable Dec. 15. This compares with 1l5c. paid on Sept. 15 

ast. 
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Globe Steel Tubes Co.—Company paid a Fyercet dividend of 75c. 

pare os on ee qpumeen stock, on Dec. 21. ividend of 50c. was paid on on 
ec 

Fa mi Mfg. Co.—Dividend of $1.10 per share on the common stock, 
Par $50, payable Dec. 21. Dividend of 40c. was paid on Sept. 29 last. 

Goodyear Tire & Rubber Co., Canada—Extra dividend of $2.50 per 
share on the common stock, payable Jan. 31. 

Grond Rapids Vegnicts on .—Dividend of 15c. per share on the common 

wee le Dec. Phis compares with 10c. paid on Oct. 2 and 


Great pony Engineerin Works—Extra dividend of 20c. per share on 
the common stock, paf $10, payable Dec. 22. 

Great Lakes Steamship Co.—Extra dividend of $1.50 per share in addi- 
tion to the regular quarterly dividend of 50c. on the common stock, no 
par value, both payable Dec. . 

Greif Brothers Cooperage Corp.—Dividend of $2.80 per share on the 

-20 cum. class A Seen seoeks, no par value, payonte Dec. 28. This 
compares with 80c. paid on Oct. 2,5 y l and Ap 1 last. 

Grumman Aircraft Engineering Cor -—Year end dividend of 55c. per 
share on the common stock, yable Dec. 27. This compares with 
25c. paid on Sept. 28 > June last. 

Guenther Publishin -—Dividend of $5 Bu share on the capital 
stock, payable Jan. AY v e last Fegyiows distribution amounted to $10 
a share and was paid on Jan. 2, 

Hale Bros. Stores, Inc.—Special dividend of 50c. per share on the com- 
mon stock, pa able Dec. BO. Regular quarterly dividend of 25c. was 
paid on Dec. t las 

Halle Bros. Co. —Reetion of 50c. per share on the common stock, payable 
Dec. 20. This compares with 20c. paid on April 29 last. This latter was 
the first dividend paid since April 30, 1938. 

Hamilton Mfg. Co.—Dividend of $1 per share on the class A prior pref. 
stock, par $ 0, payable Dec. 20. Last previous payment was the 25c. 
distribution made on Dec. 15 , 1937. 

Harrisburg Steel Corp. —Dividend of 20c. per share on the common 
stock, payable Dec. 22. This will be the first dividend paid since 1937. 
Hartford Fire Insurance Co.—Extra dividend of 50c. per share in addi- 
tion to the regular quarterly dividend of 50c. per share on the common 

stock, both payable Jan. 2. 

Hein-Werner Motor Parts Corp.—Extra dividend of 30c. 
the common stock, payable Dec. 22. Regular quarterly di 
previously declared was paid on Dec. 15. 

(Walter E.) Heller & Co.—Extra dividend of 30c. per share in addition 
to the regular pr quertenty dividend of 10c. per share on the common stock, 
both payable 

Hercules peers Cor, .—Dividend of 50c. per share on the common stock, 
payable Dec. his will be the first dividend paid on the common 
shares since Dee. 24, 1987 when a regular quarterly dividend of 25c. per 


share was distributed 
nc.—Year-end dividend of $1.65 per share on the 


Hercules Powder Co. 
common stock, Co. Is Dec. 22. This compares with 40c. paid in each 


of the three pr oding quarters. 

Hibbard, Spencer, Bartlett & Co.—S al year-end dividend of $1.20 
per share on the common stock, par $25, payable Dec. 29. 

Honolulu Gas Co., Ltd.—Year-end dividend of 50c. per share on the 
common stock, payable Dec. 20. Regular quarterly dividend of 45c. 
was Paid on Oct. 20, last. 

Honomu Sugar Co., Ltd.—Dividend of 20c. per share on the common 
stock, payable Dec. 15. Last previous payment was the 10c. dividend 
distributed on March 10, 1938 

Hook Drugs, Inc.—Company paid an extra dividend of 20c. per share in 
addition to a dividend of 15c. per share on the common stock, on Dec. 20. 

Hoover Ball & Bearing Co.—Dividend of $1 per share on the commen 
stock, par $10, pagans Dec. 22. This compares with 30c. paid on Oct. 
and on July 1, 

Horders, Inc. oe dividend of 25 cents per share in addition to the 

ar quarterly dividend of like amount on the common stock. The 
extra dividend was paid on Dec. 28, and the regular quarterly distri- 
bution will be made on Jan. 26. 

Hoskins Mfg. Co.—Dividend of 40 cents per share ou the common stock, 
par $2.50, payable Dec. 22. This compares with 20c. paid in each of the 
three preceding quarters. 

Hotels Statlers Co., Inc.—Dividend of $1.75 per share on the 7% cumu- 
lative preferred stock, par $100, and a dividend of 37 4c. per share on 
the 6% cumulative preferred stock, par $25, both payable Dec. 18, 
thus clearing up all accumulations on these issues. egular quarterly 
dividends of like amounts were also declared payable Jan. 8. 

In addition, dividend of $1 per share was declared on the common 
stock, payable Dec. 18. This was the first common dividend paid in 
some 

Houdaille-Hershey C Conp.—_ Divigens « of 50 cents per share on the class B 
stock, no par v payable Dec. . This compares with 25c. paid 
on June 26 last, this etter being Ss, first dividend paid on the B shares 
since Dec. 15, 1937, when a regular quarterly distribution of 37 %c. per 
share was made. 

ar 3 Sash & Door Co.—Dividend of 50c. per share on the common 

payable Dec. 20. Dividend of 25c. was paid on Sept. 30, last. 

Hygrade Sylvania Corp.—Dividend of 87 éc. per share on the common 
stock, payable Dec. 20. This compares with 37 4c. paid in October, 1939. 

Ideal Cement Co.—Special dividend of 50c. per share on the common 
stock, par $10, payable Dec. 20. Previously regular quarterly dividends 
of 35c. per share were paid. 

Illuminating & Power Securities Corp.—Extra dividend of $1.80 per 
share on the common stock, par $50, payable Dce. 22. 

Illuminating Shares Co.— Year-end dividend of $1 per share on the class 
A stock, payable Dec. 27. Previously regular quarterly dividends of 
0c. Per — distributed. An extra dividend of 25c. was paid on 

ec. 

Income Foundation Fund, Inc.—Extra dividend of %c. per share in 
addition to the regular quarterly dividend of 1 4c. on the common stock, 
both payable Dec. 20. 

Independent Pneumatic Tool Co.—Dividend of $1 per share on the 
common stock, payable Dec. 28. Previously, quarterly dividends of 
25c. per share were distributed. 

Insurance Co. of North America—Extra dividend of 50c. per share in 
addition to a regular semi-annual dividend of $1 per share on the capital 
stock, both payable Jan. 15. 

Interbanc Investors, Inc.—Dividend of 20c. per share on the common 
stock, payable Dec. 22. Dividend of 10c. was paid on Dec. 23, 1938. 

Inter-Island Steam Navigation Co., Ltd.—Dividend of 40c. per share 
on the capital stock, par $18, pa _— Dec. 20. This compares with 
25c. paid on Sept. 29, and June 29, 

Interlake Steamship Co.—Dividend 5 ‘$1. 90 per share on the common 
stock, payable Dec. 23. Dividend of $1 was paid on Oct. 1, last. 

International Mining Gory. —-Dividens of 15c. per share on the common 
stock, payable Dec. 22 egular quarterly dividend of 10c. was paid on 
Sept. 20, last. 

Intercontinental Rubber Co.—Dividend of 20c. per share on the com- 
mon stock, payable Dec. 27. Last previous payment was the 25c. divi- 
dend distributed on March 31, 1928. 

Investors Fund C, Inc.—Extra dividend of 5c. per share in addition to a 
dividend of 15c. per share on the common stock, both payable Dec. 22. 
Regular quarterly dividend of 10c. was paid on Oct. 14, last. 

Investors Telephone ge J paida Sividend of 50 cents per share 
on the common stock, no par value, on 22. Dividends of 25c. 
were paid on Dec. 22, 1938 and on Aug. a Sie" 

a Air Chute Co.—Extra dividend of 15c. and a regular quarterly 
dividend of 25c. per share on the common stock, both payable Dec. 28. 

IXL Mining Co. of Manila—dQuarterly dividend of 20c. per block share 
on the 750,000 block shares listed on the San Francisco Stock Tacmanee, 
Payable Jan. 15. In addition, an extra dividend of 10c. per block share 
was declared, payable Dec. 22. With these dividends, the company will 





June 3 


share on 
dend of 15c. 





have paid a total of $675,000, equivalent to 90c. per block share during 
1939, as against 80c. in 1938. 
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share on the common 


Jefferson Electric Co.—Dividend of 75c. stock, 
5c. paid on Sept. 30, June 30, 


Payable Dec. 28. This compares with 
and Jan. 2, last. 

Jonkine Brothers— Dividend of 50c. per share on the non-voting common 

tock, par $25, and a Boag! - 2. per share on the founders’ shares, 
Dar $100, both payable Dec. vidends at half these amount were 
paid on the respective issues a ‘sept. 28, | 

(Mead) Johnson & Co.—Extra dividend ny $1 .75 per share in addition 
to the regular quarterly dividend of 75c. per share on the common s 
no par value, both payable Dec. 28. 

Reneell Co.—Dividends of 25c. per share on the common stock, ice 

This Kony be the first dividend paid on the common shares since 
Oct. ‘% 1937 when 25c. was also disbursed. 

(G. R.) Kinney Co., Inc.—Dividend of $1.50 per share on the $5 peter 
gee peoete. payable Dec. 27. This compares with $1 paid on 
ov ast 

Kirsch Co.—Dividend of 25c. share on the class A and class B common 
shares payable Dec. 30. Dividend of 12}4-. was last paid on Jan. 3, 1938. 

(D. Emil) Klein fro~ Special dividend of 10c. per share on the common 
stock, payable Dec. 

(I. B.) Kleinert mubher Co.—Dividend of 50c. per share on the common 
stock, payable Dec. 21. This compares with 30c. paid on Sept. 30, last. 

Kimberly-Clark Corp.—Extra dividend of 25c. per share on the common 
stock, payable Dec. 27. egular quarterly dividend of 25c. which was 
previously declared will be paid on Jan. 2. 

King Oil Co.—Extra dividend of 10c. } ~' share on the common stock, 
ay 4 21. Regular quarterly dividend of 10 cents was paid on 
ov. ast 

Knott Corp. —Dividend of 15c. per share on the common stock, payable 
Dec. 22. Previously regular quarterly dividends of 10c. per share 
were distributed. 

Knudsen Creamery Co.—Dividend of 75c. per share on account of 
ae «ay on the $1.50 class A cum. and partic. shares, no par value, 
pevess > ec. 11. This compares with 37 4c. paid on Nov. 25, Aug. 25, 

ay 25 and Feb. 25, last. 

Laclede Steel Co.— Dividend of 55c. per share on the common stock, 
$20, payable Dec. 27. This compares with 15c. paid in each of the 
preceding quarters. 

Lawrence Portland Cement Co.—Dividend of $1 per share on the com- 
mon stock, , parable Dec. 15. This will be the first payment made since 
Dec. 15, 1937, when a similar amount was paid. 

Leath & Co.—Dividend resumed by declaration of 40c. per share on the 
comamon stock, payable Dec. 28. Dividend of 50c. was paid on Dec. 22, 

Lehigh Portland Cement Cov Soeeial dividend of 2c. ie, pars share on the 
common stock, payable Dec. 30. Regular one y di ds of 37 Kc. 
per share were paid on Nov. 1 and on Aug. 1, last. 

Lehigh & Wilkes-Barre Corp — Divises of $1 per share on the common 
stock, no par value, payable Dec. 30. Last es dividend amounted 
to $1 per share and was paid on Jan. 21, 1939. 

Life Insurance Co. of Virginia—Extra dividend of $1 per share on the 
common stock in addition to the regular quarterly dividend of 75c. per 
share, both payable Dec. 22. 

Lima Cord Sole & Heel Co.—Dividend of 25c. per share on the common 
stock, payable Dec. 28. aan previous payment was the 12 c. dividend 
distributed on Aug. 20, ff 

Lincoln Telephone & Teleweph Co. (Del.)—Initial qyertent dividend 
of $1.25 per share on the 5% preferred stock, payable Jan. 4 

Liquid Carbonic Corp.—Dividend of 25c. per share on nn common 
stock, payable Jan. , a Previously regular quarterly dividends of 20c. 

per share were distributed 

Renate Corp.—Initial dividend of 25c. per share on the common 
stock, payable Dec. 22. 

Lisk Mfg. Co., Ltd.—Dividend of $1 per share on the common stock, 
payable Dec. 20. This compares with 50c. paid on Jan. 3, 9. 

Lockheed Aircraft Corp.—Initial cash dividend of $1 per share on the 
common stock, payable Dec. 23. 

Loomis-Sayles Mytual Fund, Inc.—Special dividend of $1.30 per share 
in addition to a regular dividend of 50c. per share on the common stock, 
both payable Dec. 20 

Loomie-Saztes Second ‘Fund, Inc.—Special dividend of 20c. in addition 

to a sooules dividend of 20c. per share on the common stock, par $10, 
both Dec. 20. 

(P.) Lorillard Co.—Final dividend of 50 cents 
stock, no par value, 7. Dec. 23. Regu 
30c. was paid on Oct. 2, last. 

Lunkenheimer Co.—Extra dividend of 25c. in addition to the regular 
quarterly dividend of 25c. per share on the common stock, no par value, 
both payable Dec. 28. 

Lux Clock Mfg. Co.—yYear-end dividend of 25c. 
stock, payable Dec. 22. Regular quarterly d 
on Oct. 1, last. 

Lyon Metal Products, ine Omnoenz paid a dividend of 50c. pe share 
on its common stock on Dec. 20 his was the first dividend paid on 
the common shares since February, 1938. Company recently cleared 
up all preferred accruals. 

MacAndrews & Forbes Co.—Extra dividend of 40c. per share in addition 
to the regular quarterly dividend of 50c. per share on the common stock, 
par $10, both payable Jan. 15. 

Mack Trucks, Inc.—yYear-end dividend of 50 cents per share on the 
common stock payable Dec. 28. This will be the first distribution made 
since ~* (om 31, 1938 when a regular quarterly dividend of 25c. per share 
was pa 

Magor a Corp.—Extra dividend of 50c. per share in addition to the 
regular uarterly dividend of 25c. per share on the common stock, both 
payable 

(R. C.) ie Go.-—Dividena of 30c. per share on the common stock, 
Payable Dec. . This compares with 15c. paid in each of the three 

preceding ae 

Mahoning Coal RR.—Dividend of $15 share on the coananee mot, 
par $50, payable Dec. 29. Dividend of $7.50 was paid on Oct. 2, last 

ay ‘a. Dividend of 35c. per share on the common stock, payable 
pe we a, viously regular quarterly dividends of 25c. per share were 

stribut 


McKay Machine Co.—Extra dividend’ of 25c. per share in addition to 
the regular quarterly dividend of like amount on the common — 
both payable Dec. 23 

Manning Maxwell Ay Moore, Inc.—Extra dividend of 12c. per share in 
addition to the regular quarterly dividend of like amount on the common 
stock, both payable Dec. 28. 

Maritime Telephone & Telegraph Co., Ltd.—Extra dividend of 10 
cents per share in addition to the regular quarterly dividend of 17 c. 
per share on the common stock, par $10, both payable Jan. 15. 

Marlin-Rockwell Corp.—Dividend of $2.50 per share on the common 
stock, payable Dec. 20. Regular dividend of 50c. per share was paid on 
Oct. 2, last, and each three months previously. 

Marshall Field & Co—First common stock dividend since Dec. 1, 1931, 
in addition At. a pa oe of $9 arrearages on company's oF cumulative 

referred s he dividend on the common stock will be paid on 
ec. 26 Bey the $9 a share on the 6% preferred stock on Pony 26, clearing 
up accumulations on that issue. 

(Glenn L.) Martin Co.—An initial dividend of $1 per share on the com- 
mon stock, payable Dec. 21. 

Master Electric Co.—A 50% stock dividend declared on Nov. 17, last, 
was paid on Dec. 13 to holders of record Nov. 24. 

Meyer-Blanke Co.—Dividend of 75c. share on the common stock, 
payable Dec. 22. This compares with 30c. paid on Sept. 12, June 14 and 


on March 14, last. 
-—Year-end dividend of $1 per share in addition to 


McCrory Stores Corp 
a quarterly dividend of 25c. per share on the co , Par $1. 


Th d dividend te Dec. 22 and the quarter! yraent 
e year-en end was on an e r n 
will be made on March 30, 1840. aay vhs: 


r share on the common 
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per share on the common 
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McGraw Electric Co.—Extra dividend of 75c. per share on the common 

eck, payebte Dec. 27. Regular quarterly dividend of 25c. was paid on 
ov. 1, last. . 

(Arthur G.) McKee & Co.—Extra dividend of 50c. per share in addition 
to a regular questerty dividend of 25c. per share on the class B stock, 
both payable Jan. 2. 

Melville Shoe Corp.—Final dividend of 75c. per share on the common 
stock, no par value, payable Dec. 27. This compares with $1 paid on 
Nov. 1, last, and 75c. a share, in the three preceding quarters. 

Micromatic Hone Co.—Dividend of 15c. per share on the common stock, 

able Dec. 15. This will be the first payment made since June 15, 
To38 when 5c. per share was distributed. 

Middlesex Products Co.—Extra dividend of 50c. per share in addition 
to ther quarterly dividend of 25c. per share on the common stock, 

par $20, both payable Dec. 26. 

Middle States| Petroleum Corp.—Initial dividend of 10c. per share on 
the new class B stock, par $1, and an initial dividend of 63c. per share on 
the new class A stock, par $1, both payable Jan. 15. 

Midland Steel Products Corp.—Dividend of $3.50 share on the 
common stock, _ Dec. 28. This compares with . paid on. Oct. 1, 
July 1 and ‘April , last. 

Midwest Piping & Supply Co.—Extra dividend of 15c. p' share on the 
common stock, payable Dec. 22. Regular quarterly dividend of l5c. 
was paid on Oct. 14, last. 

Minnesota Mining & Mfg. Co.—Dividend of 75c. per share on the com- 
mon stock, no par value, payable Dec. 22. This compares with 65c. 
paid oa Sept. 30, last. 

Minnesota Power & Light Co.—Dividends of $3.35 per share on the 7 e 
cumul. pref. stock, par $100; $2.88 per share on 6% cumul. pref. . 
par $100 and $2.88 per share on the no par $6 cumul. pref. stock, all on 
account of accumulations and all payable Jan. 2. These pa ts wipe 
out all accumulations on the respective issues. 

Mission Oil Co.—Year-end dividend of $2 per share on the common 
stock peyable Jan. 8. Dividends of 75c. was paid on July 1, last, and 
one of $1.65 was paid on Jan. 10, 1939. 

Missouri Portland Cement Co.—Dividend of 75c. per share on the com- 
a stock, payable Dec. 20. his compares with 50c. paid on June 30, 

Modine Mfg. Co.—Dividend of 75c. per share on the common stock, no 
par value, payable Dec. 20. Previously, regular quarterly dividends of 

5c. per share were distributed. 

Montgomery Ward & Co.—Extra dividend of $1 per share in addition to 
the regular qeqrterty dividend of 25c. per share on the common stock, 
both payable Jan. 15. 

Moore Corp., Ltd.—Extra dividend of 6c. in addition to the regular quar- 
terly dividend of 40c. per share on the common stock, both payable in 
United States funds on Jan. 2, next. 

Morristown Securities -— Dividend of 20c. per share on the common 
8 , no par value, pa le Jan. 1. This compares with 10c. paid in 
each of the three p quarters. 

Morse Twist Drill & Machine Co.—Special dividend of $5 per share on 
the common stock, payable Dec. 15. Dividends of $1.50 were paid on 
Nov. 15 and on Aug. 15, last. 

Mountain City Copper Co.—Dividend of 15c. per share on the common 
stock, payable Dec. 22. This will be the first dividend paid since Decem- 
ber, 1937, when 25c. per share was distributed. 

Murray Ohio ate Co.——Dividend of 50c. per share on the common stock, 
og le Dec. 20. This compares with 25c. paid on Oct. 2 and July 1, 


Mutual Investment Fund—Extra dividend of 10c. in addition to the 
uarterly dividend of like amount on the common shares, both 


payable Dec. 26. 

Mutual Telephone Co. (Hawaii)—Dividend of 30c. per share on the 
common stock, ble Dec. 11. A dividend of 20c. was paid on Sept. 
15, June 15 and March 15, last. 

Nashua Mfg. Co.—Dividend of $1 per share on account of accumulations 
on the 7% class C preferred stock, payable Dec. 29. This will be the 
first dividend paid in some time. 

National Acme Co.—Dividend of 50c. per share on the common stock, 
par $1, payable Dec. 27. This compares with 25c. paid on Dec. 29, 1938. 
National Investors Corp.—Dividend of 14c. per share will be paid on 

Dec. 23. This payment compares with 5c. paid on July 20. last. 

National Malleable & Steel Castings Co.—Dividend of $1 per share on 
the common stock, payable Dec. 21. This compares with a regular 
quarterly dividend of 50c. last paid on Dec. 22, 1937. 

National Oil Products Co.—yYear-end dividend of $1 per share on the 
common stock, payable Dec. 18. This compares with 25c. paid on Sept. 
29, June 30 and on March 31, last. 

National Rubber Machinery Co.-—-Dividend of 30c. per share on the 
common stock, pagewse Dec. 18. This will be the first payment made 
on the issue since Dec. 28, 1936, when 20c. per share was distributed. 

National Steel Corp.—Dividend of 50c. per share on the common stock, 
par $25, payable Dec. 21. This compares with 40c. paid in the three 
preceding quarters. 

Natomas Co.—Extra dividend of 20c. per share in addition to the regular 

uarterly dividend of like amount on the common stock, both payable 
Dec. 27. Extra of 10c. was paid on Dec. 27, 1938. 

Navarro Oil Co.—Extra dividend of 10c. per share in addition to the regular 

—— dividend of 10c. per share on the common stock, both payable 

New Britain Machine Co.—Extra dividend of $1 per share in addition to 
a dividend of 50 cents per share on the larger amount of common shares 
now outstanding, both payable Dec. 21. lar quarterly dividend of 
25 cents was paid on the smaller amount of common stock previously 
outstanding on Sept. 30, last. 

New England Fund—Dividend of 17c. per share on the common stock, 

yable Dec. 27. This compares.with 8c. paid on Nov. 1 and on Aug. 1 


ast. 

New Hampshire Fire Insurance Co .—Special dividend of 2Cc. in addi- 
tion toa roguler dividend of 40c. per share on the capital stock, par $10, 
both payable Jan. 2. 

New Idea, Inc.—Special year-end dividend of 65c. per share in addition 
& A, givisena of 15c. per share on the common stock, both payable 

New Mexico Eastern Gas Co.—Dividend of 15c. a share on the common 
stock, payable Dec. 15. This compares with 10c. paid on June 15, last. 

New Process Co.—Dividend of $2 per share on the common stock, payable 
Dec. 27. This compares with 50c. paid on Nov. 1, Aug. 1 and May 1 last. 

New York Hanseatic Corp.—Extra dividend of $1 per share on the capital 
stock, par $50, payable Jan. 3. 

New York & Honduras Rosario Mining Co.—Final dividend of $1.25 
per share on the capital stock, par $10, payable Dec. 29. This compares 
with $1 paid on Sept. 30, June 30 and on March 25 last. 

New York Trap Rock Corp.—Dividend of 25c. per share on the common 
stock, payable Dec. 11. This will be the first dividend paid on the 
common shares since 1936, when 25c. per share was distributed. 

Niagara Fire Insurance Co., N. Y.—Dividend of $1.50 per share on the 
common stock, payable Dec. 29. Previously, regular quarterly dividends 
of $1 were distributed. 

Nicholson File Co.—Extra dividend of 80c. per share in addition to the 
regular tony! dividend of 30c. per share was paid on the common 
stock, on Dec. 21. 

Nineteen Hundred Corp.—Dividend of 2sc. per share on the class B 
shares, payable Dec. 28. Regular quarterly dividend of 12c. per share 
was paid on Nov. 15 last. 

Noblitt-Sparks Industries—Extra dividend of 9(c. per share in addition 
to a seventy dividend of 60c. on the common stock, both payable 


Noma Electric Corp.—Dividend of 30c. P ond share on the common stock 
payable Dec. 21. This compares with 25c. paid on Dec. 20, 1938. 

North American Rayon Corp.—Dividend of $2 
and class B common shares, payable Dec. 20. 
paid on Aug. 11, last. 


share on the class A 
his compares with 50c. 
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Northern Illinois Finance Corp.—Extra dividend of 30c. per share op 
the common stock, no par value, payable Dec. 22. 


North & Judd Mfg. Co.—Extra dividend of 40c. per share on the common 
» Payable Jan. 2. 


Nonsma, Coaster! Co Dividers — Roc. 

payable Dec. 30. compares a 
and on July 1, 1938. 

Oahu Sugar Co., Ltd.—Extra dividend of 20e. per share on the common 

,on Dec. 11. Regular monthly dividend of 5c. was paid on Dec. 15. 

Ohio Leather Co.—-Dividend of 40c. per share on the common stock, 
payable Dec. 28. Dividend of 35c. was paid on Oct. 2, last. 

Ohio Wax Paper Co.—Extra dividend of 75c. per share in addition to the 

quarterly dividend of 25c. per share on the common stock, both 
payable Dec. 22. 

Okonite Co Company paid a dividend of 50c. per share on its common 
stock, on Dec. 15. is was the first dividend paid since a regular 
quarterly dividend of 50c. was distributed on May 1, last. 

Old Colony Insurance Co.—Special dividend of $15 share on the com- 
mon stock, evento Dec. 23. and a regular quarterly dividend of $5 per 
share payable Jan. 2. 

Oneida, Ltd.—Extra dividend of 50c. per share on the common stock, 
par $12.50, payable Jan. 15. 

Gowege Falls Corp.—Extra dividend of 20c. per share on the capital 

stock, payable Dec. 23. 


Pacific Can Co.—yYear-end dividend of 50c. per share on the common 
stock, payable Dec. 22. Dividends of 25c. was paid on Sept. 30, last. 

Pacific Commercial Co.—Year-end dividend of $2 per share on the com- 
mon stock; payable Dec. 15. This compares with $1 paid on June 30, 
last, and on Dec. 15, 1938. 

Pacific Telephone & Telegraph Co.—Dividend of $2 per share on the 
common , Payable Dec. 21. Dividends of $1.75 were paid in each 
of the three p ng quarters. 

Pacific Tin Consolidated Corp.—Dividend of 15c. per share was declared 
on the 1,086,737 shares of capital stock, payable Dec. 27. This dividend 
is payable on the new $1 par stock of Pacific Tin Consolidated Corp., 
but was made available to the holders of old $5 par stock of Yukon- 
Pacific Mining Co., and to the holders of special stock of Pacific Tin 
Oorp.. when and as they completed the exchanges for Pacific Tin Con- 
solidated stock provided for by the reorganization plan. 

Package Machinery Co.—Special dividend of 25c. per share on th® 
common stock, payable Dec. 20. Regular quarterly dividend of 50c. 
was paid on Dec. 1 last. 

Page-Hersey Tubes, Ltd.—Extra dividend of 50c. per share in addition 
to the regular quarterly dividend of $1 per share on the common stock, 
both payable Jan. 2. 

Pan American Southern C .— Dividend of 10c. per share on the com- 
mon stock, yable Dec. 20. This was the first dividend paid since 
Dec. 21, 1937, when 20c. was distributed. 

Parke, Davis & Co.—Dividend of 20c. per share on the common stock, 
SS eg Dec. 19, and in addition, a dividend of 40c. per share, payable 

an. 2. 


share on the common stock, 
vidend of 15c. paid on Dec. 29, 


Parker Rust-Proof Co.—Dividend of $1 per share on the common stock, 
Fazotse, Dee. 27. Regular quarterly dividend of 25c. was paid on 

ec. 1, last. 

Patchogue Plymouth Mills Co: 
mon stock, payable Dec. 12. 
and March 21, last. 

Peaslee-Gaulbert Corp.—Dividend of 25c. per share on the common 
stock, payabie . 26. Previously regular quarterly diviaends of 
12 %c. per share were distributed. 

Penick & Ford, Ltd.—Dividend of $1 per share on the common stock, 
pazette pose. 26. Regular quarterly dividend of 75c. was paid on 

. 15, last. 


(J. C.) Penney Co.—Extra dividend of $2 per share in addition to a 

uarterly dividend of 75c. per share on the common stock, both payable 

Dee. 20. xtra of $1 was paid on Dec. 20, 1938 and an extra of $1.50 
per share was paid on Dec. 23, 1937. 

Pennsylvania Bank Shares & Securities Corp.—Dividend of 75c. pe™ 
share on account of accumulation on the 5% preferred stock, par $50, 
payable Dec. 20. Dividend of 50c. was last paid on Dec. 20, 1938. 

Pennsylvania Sugar Co.—Dividend of 25c. per share on the common 
stock payable Dec. 15. Previous dividend was paid on April 30, 1938 
and amounted to 50c. per share. 

Pepeekeo Sugar Co.—Dividend of $1 per share on the common stock, 
payable Dec. 15. This will be the first dividend paid on the common 
shares since 10c. was distributed on March 15, 1938. 

Pepsi-Cola Co.—Dividend of $15 per share on the common stock, payable 
Bec. 8. 


.-—Dividend of $2 per share on the com- 
his compares with $1 paid on Nov. 10, 


Peter Paul, Inc.—Dividend of 50c. per share on the no par shares, payable 
Dec. 26. This compares with 4Cc. paid on Oct. 2 and July 1, last. 

Philadelphia Co.—Dividend of 25c. per share on the commen stock, 

no value, yo Jan. 25. This compares with 10c. paid on Oct. 25 

and on July 25, last. 

Philadelphia Dairy Products Co., Inc.—lInitial dividend of $2 per 
share on the second preferred stock, payable Dec. 21. 

Phillips Packing Co. Inc.—Dividend of 25c. per share on the common 
stock, payable Dec. 28. This will be the first dividend paid on the 
common shares since Dec. 15, 1936, when a like amount was also dis- 
tributed. 

Phoenix (Fire) Insurance Co.—Extra dividend of $1 per share in addition 
to the regular quarterly dividend of 5(c. per share on the capital stock, 
both payable Jan. 2. 

(Albert) Pick Barth Co., Inc.—Year-end dividend of lic. per share on 
the common stock, — Feb. 20. Dividends of 1(c. were paid on 
Dec. 15, 1938, and on . 20, 1937. 

Pictorial Paper & Package Covp.—- Dividend of 15c. per share on the 
common stock, par $5, payable . 27. This compares with 10c. paid 
on Sept. 30, last. 

Pittsburgh Forgings Co.—Dividend of 40c. per share on the common 
stock, payable Dec. 27. Previous payment was the 25c. distribution 
made on April 25, 1931. 

Pocahontas Fuel Co.—Year-end dividend of $2 per share on the common 
stock nye Dec. 15. This compares with $1 paid on July }] and on 
March 3i, 1938. 

Pond Creek Pocahontas Co.—Dividend of $1 per share on the common 
stock, payable Dec. 28. This compares with 25c. paid on Oct. 2, last, 
this latter being the first dividend paid on the common shares since 
Oct. 1, 1937 when 50c. per share was distributed. 

(G. E.) Prentice Mfg. Co.—Extra dividend of $2 per share on the common 
Soe, 7 $25, payable Dec. 20. <A stock dividend of 50% was paid on 

ec. 1, last. 

Preston East Dome Mines, Ltd.—Initial dividend of 5c. per share on he 
common stock, payable Jan. 15. Stockholders have the option of 
receiving this dividend in stock or in cash. 

Providence Gas Co.—Dividend of 25c. per share on the common stock, 
payable Dec. 27. Dividends of 15c. per share were distributedia pre- 

ing quarters. 

Providence-Washington Insurance Co.—Special dividend of 40c. per 
share in addition to the r ar quarterly dividend of 25c. per share on 
the capital stock, par $10, both payable Dec. 23. 

Prudential Investors, Inc.—Dividend of 25c. per share on the common 
stock, payavle Dec. 20. This will be the first dividend paid since 30c. 
was distributed in December, 1937. 

(George) Putnam Fund of Boston—Dividend of 35c. per share, payable 
Dec. 20. This compares with 2(0.c. paid on Oct. 16, last, and a dividend 
of 15c. paid on April 15, last. 

Pyle-National Co.—Dividend of 60c. per share on the common stock, 
par $5, payable Dec. 21. Regular quarterly dividend of 50c. per share 
was paid on Dec. 21, 1937. 

Railway & Light Securities Co. 
mon stock, no par value, payable Dec. 28. 
paid on Dec. 28, 1938. 


Dividend of 30c. per share on the com- 
8. This compares with l5c. 
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Rainier Brewing Co.—Company paid a year-end dividend of 50c. per share 
on its yt ay class A stock and on its class B stock on Dec. 19. 
Regular monthly dividends of 15c. per share were paid on both issues 
on Dec. 9, last. 

Reece Button-Hole Machine Co.— Dividend of 35c. per share on the new 
common stock, payable Dec. 28. Company recently split up its stock 
two-for-one. Dividends of 20c. were paid on the old stock on Oct. 2, 
July 1 and April 1, last. 


Reinsurance Corp. of New York—Dividend of 22'%c. per share on the 
capital stock, par $2, payable: Dec. 19. This compares with 7 c. paid 
on July 15, last. 

Reliance Monetocturing 
common stock, payable 
paid on Nov. 1, last. 

Remington Arms Co.—Dividend of 10c. per share on the common stock, 
payable Dec. 23. Last previous distribution was the 5c. dividend paid 
on Dec. 23, 1938. 

Rhinelander Paper Co.—Dividend of 40c. per share on the common 
stock payable Dec. 20. This compares with 20c. paid on Oct. 2, last. 

Richardson Co.— Dividend of $1.50 per share on the no par common stock, 
payable Dec. 15. This compares with 40c. paid on Sept. 11, last; 30c. 
paid on March 14, last and $1 paid on Dec. 13, 1938. 

Richmond Fredericksburg & Potomac RR.—Dividend of $3 per share 
on the voting and non-voting common shares and on the dividend Ts. 
tion stock, all payable Dec. 23. Dividends of $1 were paid on June 30, 
last, and on Dec. 31, 1938. 

Rose’s, 5, 10 & 25-Cent Stores, Inc.—Extra dividend of 80c. per share 
on the common stock, payable Dec. 20. 

Ryan Consolidated Petroleum Corp.—Initial dividend of 10c. per share 
on the common stock, payable Dec. 27. 

Sangamo Electric Co.—Dividend of 75c. per share on the common stock, 
payable Dec. 22. A dividend of 50 cents was paid on Oct. 1, last. 

Sagamore Mfg. Co.—Dividend of $1 per share was paid on the common 
stock on Dec. 19, representing the first dividend paid since 50c. per share 
was distributed on Feb. 1, 1938. 

Schmidt Brewing Co., Inc.—Dividend of llc. per share on the common 
stock, payable Dec. 20. This compares with 3c. paid in each of the four 
preceding quarters. 

Seaboard Commercial Corp.—Extra dividend of 30c. per share in addition 
to the regular quarterly dividend of 20c. per share on the common stock, 
par $10, both payable Dec. 27. 

Seaboard Surety Co.—Special year-end dividend of 60c. per share on 
the common stock, payable Dec. 39. Dividends of 40c. were paid on 
Nov. 15, last. 

Selected American Shares, Inc.—Dividend of 30c. per share on the 
common stock, payable Dec. 27. Dividend of 15c. was paid on June 30, 
last. 

Shasta Water Co.—Extra dividend of 10c. per share in addition to the 
regular quarterly dividend of 20c. per share on the common stock, no 
par value, both payable Jan. 2. 

Shattuck Denn Mining Co.—-Dividend of 15c. per share on the capital 
stock, payable Dec. 22. This compares with 12c. paid on Feb. 20, 
last. 

Shawmut Association—Extra dividend of 20c. per share in addition to 
the regular quarterly dividend of 10c. per share on the common stock. 
The extra dividend will be paid on Dec. 23 and the regular quarterly 
dividend on Jan. 2. 

Sierra Pacific Power Co.—Dividend of $1 per share on the common stock, 
payable Dec. 23. Dividend of 50c. was paid on June 30, last. 

Signode Steel Strapping Co.—Dividend of 50c. per share on the common 
stock, payable Dec. 22. Dividends of 25c. were paid on Nov. 3 and 
Aug. 4, last and on Dec. 28, 1938. 

Siiver King Coalition Mines Co.— Dividend of 15c. per share on the com- 
mon stock, payable Dec. 23. A dividend of 10c. was paid on Oct. 2, 
last; this latter being the first payment made since April 1, 1938 when 
10c. per share was distributed. 

Sivyer Steel Castings Co.—Dividend of 50c. per share on the common 
stock, payable Dec. 20. This compares with 25c. paid on Oct. 10, and 
Aug. 10, last. 

Skilsaw, Inc.—Company declared an extra dividend of 20c. a share on the 
common stock of $2 par value, payable Dec. 27. being an initial dividend 
on the former $5 par stock. Three $2 par shares were exchanged for 
each old share. During 1939 $5 par stock paid a total of $1 a share. 

Sonoco Products Co.—Extra dividend of 25c. per share in addition to a 
quarterly dividend of 25c. per share on the common stock, both payable 
Dec. 21. Extras of 10c. and regular quarterly dividends of 15c. were 
paid on Sept. 30, June 30 and on April 1, last. 

Southern Natural Gas Co.— A dividend of 25c. per share and in addition 
a special dividend of like amount on the common stock, both payable 
Dec. 30, 1939. 

Southern Weaving Co.— Dividend of $1.10 per share on the common stock, 
no par value, payable Dec. 20. This compares with 42c. paid on June 
30, last. 

Spencer Trask Fund, Inc.—Dividend of 15c. per share on the common 
stock, par $1, payable Dec. 15. Dividends of 10c. were paid in each of 
the four preceding quarters. 

Square D Co.—Dividend of $1 per share on the common stock, par $1, 
payable Dec. 23. This compares with 30c. paid on Sept. 30 and on 
June 30, last. 

(L. S.) Starrett Co.—Year-end dividend of 50c. per share on the no par 
common stock, payable Dec. 30. Previously, regular quarterly divi- 
dends of 25c. per share were distributed. 

Steel Products Engineering Co.—Dividend of 30c. per share on the $1 
par capital stock, payable Dec. 26. Dividend of 15c. was paid on 
Sept. 30 and on July 1, last. 

Sterchi Bros. Stores, Inc.—Dividend of 20c. per share on the common 
stock, payable Dec. 19. Last previous payment on the common shares 
was made on Dec. 22, 1937, and amounted to 50c. per share. 

Sterling Aluminum Products, Inc.—Dividend of 50c. per share on ths 
common stock, par $1, payable Dec. 14. This compares with 25c. paid 
on July 10, last. 

Stetcher-Traung Lithograph Co.—Dividend of 50c. per share on the 
common stock, payable Dec. 30. Last previous distributions were made 
on Dec. 31, 1937, and consisted of an extra dividend of 50c. and a regular 
quarterly dividend of 37 4c. per share. 

(S.) Stroock & Co., Inc.—Dividend of $1 per share on the common stock, 
payable Dec. 22. Previous payment was the 50c. quarterly distribution 
made on Dec. 23, 1938. 

Submarine Signal Co.— Dividend of $1.75 per share on the common stock, 
par $25, payable Dec. 30. This compares with 50c. paid on June 30, 
last, and $1.50 on Dec. 27, 1938. 

Superheater Co.—Extra dividend of 10c. per share in addition to the 
regular quarterly dividend of 12‘ec. per share on the common stock, 
payable Dec. 27, and Jan. 15, respectively. 

Supertest Petroleum Corp., Ltd.—Extra dividend of 50c. per share in 
addition to a semi-annual dividend of like amount on the common stock 
both payable Jan. 2. 3 

Talon, Inc.—Extra dividend of $1.65 per share in addition to the regular 
quercety dividend of 60c. per share on the common stock, both payable 

ec. 26. 

Tappan Stove Co.—Dividend of $1.20 per share on the common stock, 
payable Dec. 20. This compares with 20c. paid in each of the three 
preceding quarters. 

Taylor Milling Corp.— Dividend of 50c. per share on the common stock, 
no par value, payable Dec. 22. Previous payment was the 25c. dividend 
distributed on April 1, 1938. 

Technicolor, Inc.—Dividend of 40c. per share on the common stock pay- 
able Dec. 28. This compares with 25c. paid on Oct. 18, last. 

Thew Shovel Co.— Dividend of $1 per share on the common stock. pay- 
able Dec. 20. This compares with 50c. paid on Aug. 15, last. 

Thomson Electric Welding Co. —Dividend of 50c. share on the 
common stock, payable Dec. 1. This compares with 25c. paid on June 


Co—Special dividend of 25c. per share on the 
Yec. 29. Regular quarterly dividend of 10c. was 





1, 1938, and on March 1, 1938. 
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| Time, Inc.—-Extra dividend of $1.25 per share in addition to a regu 














lar 
dividend of $1.50 share on the common stock both payable Dec. 20. 
Extras of 50c. and regular dividends of $1 per share were paid on Sept. 
30 and on June 30, last. 


Timken Detroit Axle Co.—Extra dividend of $1.50 per share in addition 
to a dividend of 25c. per share on the common stock, both payable Dec. 


Tobacco & Allied Stocks, Inc.—Dividend of $1.40 ~ share on the 
commen ners. payable Dec. 28. This compares with $1 paid on Oct. 30, 
and May 1, last. 


Torrington Co.—Dividend of 40c. Per share on the common stock, pay- 
able Jan. 2. This compares with 30c. paid on Oct. 2. 


Towle Mfg. Co.—Year-end dividend of $2 per share on the common stock, 
payable Dec. 18. Company also declared a regular quarterly dividend 
of $1.50 per share, payable Jan. 15. 


Trunz Pork Stores—Extra dividend of 25c. per share on the common 
stock payable Dec. 19. 


Tubize Chatillon Corp.—Dividend of $2 per share on the class A stock 
of the company, ble Dec. 28. This is the first dividend on this 
issue since t., 1937, when a payment of $1.50 a share was made. 

Tung-Sol Lamp Works—Dividend of 10c. per share on the common stock, 
payable Dec. 21. This will be the first dividend paid since Dec. 23, 1937 
when a distribution of 40c. per share payable in interest-bearing notes 
was made. 

Twin Coach Co.—Dividend of 50 cents per share on the common stock, 
no par value, payable Dec. 22. Previous dividend was 10c. and was paid 
on Dec. 24, 1938. 

Union Buffalo Mills—Dividend of $1.75 per share on account of ac- 
cumulations on the 7% cumulative preferred stock, par $100, payable 
payable Dec. 18. This compares with $1 paid on Oct. 1 and July 1, 1938. 

Union Metal Mfg. Co.—Extra dividend of 40c. per share in addition to the 
regular quarterly dividend of 15c. per share on the common stock, both 
payable Dec. 20 

Union Securities Co.—Initial dividend of $5 a share on the common 
caDital stock, payable Dec. 15 

Union Twist Drill Co.—Dividend of 50c. per share on the common stock, 

ayable Dec. 29. This compares with 25c. paid on Sept. 29 and July 1, 
ast. 

Union Wire Rope Corp, —Cosmpany 
the common stock on Dec. 23. i 
the three preceding quarters. 

United Corp.—Directors authorized a dividend of $1.05 per share on the 

cumulative pr<ference stock payable Dec. 27 to holders of record 
con 18. This payment clears up all arrears on the issue as of Dec. 11, 

United Shirt Distributors, Inc.— Year-end dividend of 25c. per share on 
the common stock, payable Dec. 30. This compares with 12%c. paid 
on Sept. 15 and March 21, last. 

United Verde Extension Mining Co.—Stockholders of record as of Nov. 15 
on Dec. 15 received a cash dividend of 65c. per share and one share of 
. - pcan Mining Corp. stock for each share of this company’s stock 

eld. 

U. S. Freight Co.—Interim dividend of 50c. per share on the common stock 
payable Dec. 21. This will be the first dividend paid since Dec., 1936. 

United States Guarantee Co.—Extra dividend of 50c. per share on the 
capital stock, par $10, payable Dec. 23. 

United States Smelting, Refining & Mining Co.—Dividend of $1.50 
per share on the common stock, par $50, payable Dec. 22; and another 
dividend of $1 per share payable Jan. 15, 1940. Regular quarterly 
dividend of $1 per share was paid on Oct. 14, last. 

Universal Cyclops Steel Corp.—Dividend of 55c. per share on the com 
mon stock, payable Dec. 28. This compares with 20c. paid on Sept. 30. 

Universal Products Co., Inc.—Dividend of 80c. share on the com. 
stock, no par value, payable Dec. 20. Dividends of 40c. were paid in 

share on the common 


each of the three preceding quarters. 

Valley Mold & Iron a of $4 
stock, payable Dec. 21. his compares with dhe. paid on Dec. 24, 1938. 

Van Camp Milk Co.—Special dividend of 25c. per share on the common 
stock, payable Dec. 22. 

Victor Chemical Works—yYear-end dividend of 65c. per share on the 
$5 par common stock, payable Dec. 27. This compares with 25c. paid 
on Sept. 30, June 30 and March 31, last. 

Viking Pump Co.—Company paid a special dividend of 25c. per share 
on the common stock, no par value, on Dec. 15 to holders of record 
Dec. 13. This was in addition to the special dividend of 50c. previously 
declared and also paid on Dec. 15. 

Virginian Ry.—Dividend of $4 per share on the common stock, 
payable Dec. 27. This compares with $2 paid in each of the t 
ceding quarters. 

Vichek Tool Co.—yYear-end dividend of 25c. per share on the common 
stock, payable Dec. 26. Dividend of 10c. was paid on Sept. 30, last. 

Virginia Coal & Jron Co.—Company paid an extra dividend of $1.50 
per share on its Common stock on Dec. 15. 

Vogt Mfg. Corp.—Dividend of 35c. per share on the common stock, 
payable Dec. 21. This compares with 20c. paid Dec. 1, Sept. 1, June 1 
and March 1, last. 

Vulcan Detinning Co.—yYear-end dividend of $4 per share on the com- 
mon stock, payable Dec. 20. Directors also declared three dividends of 
23-7 come on the common stock, payable March 20, June 20 and Sept. 

Wabasso Cotton Co., Ltd.—Dividend of 38c. per share on the common 
stock, payable Jan. 2. Previously regular quarterly dividends of 25c. 
per share were distributed. 

Wagner Baking Corp.—Dividend of $3 per share on account of arrears 
on the $3 second preferred stock, payable Jan. 2. Last previous dividend 
was the regular quarterly dividend of 75c. per share paid on July 1, 1938. 

Wailuku Sugar Co.—Dividend of 70c. share on the common stock, 
payable Dec. 20. Dividend of 10c. was last paid on March 21, 1938. 

Walker & Co.—Dividend of 75c. per share on account of accumulations on 
the $2.50 cumul. class A conv. stock, no par value, payable Dec. 23. 
Dividends of 50c. were paid on Dec. 1, Sept. 1, July 15, and March 1, 


last, and on Dec. 20 and Dec. 1, 1938. 

Washington Ry. & Electric Co.—Special dividend of $14 per share on 
the common stock, par $100, payable Dec. 23. A regular quarterly divi- 
dend of $9 per share Was paid on Nov. 30 last. 

Waterbury Farrell Foundry & Machine Co.—Company paid a dividend 

f 50c. per share on the common stock, $25, on Dec. 22. egular 


oO 
quarterly dividend of 20c. was paid on Oct. 20 last. 


Wayne Knitting Mills—Extra dividend of 25c. per share in addition to a 
dividend of $1 per share on the common stock, both payable Dec. 23. 
This compares with $1 paid on Dec. 24, 1938. and an initial dividend of $1 
paid on Dec. 24, 1937. 

Wellington Fund, Inc.— Dividend of 25c. per share on the common stock 
par $1. payable Dec. 28. This compares with 20c. paid on Sept. 20, last’ 

Western Light & Telephone Co.—Initial dividend of 10c. per share on 
the common stock, payable Jan. 10. 

West Michigan Steel Foundry Co.—Dividend of 15c. per share on the 
common stock, payable Dec. 26. Previously regular quarterly dividends 
of 12%c. per share were distributed. 

Wheeling & Lake Erie Ry. Dividend of $4 per share on the common 
stock, payable Dec. 27. ividend of $5 per share was paid on the com- 
mon shares on Dec. 18, 1937. 

White Rock Mineral Spuiogs Co.—Dividend of 50c. per share on the com- 
mon stock, payable Dec. 28. Last previous distribution was made on 
Dec. 28, 1938, and amounted to 25c. per share. 

White Sewing Machine Corp.—Initial dividend on the new prior prefer- 
ence stock in the amount of 50c. per share, payable Feb. 1, 1940, to 
stockholders of record at the close of business on Jan. 30, 1940. 

Wichita Union Stock Yards——Dividend of $3.50 per share on the com 
mon stock, payable Dec, 23. This compares with a dividend of $1.50 
paid on June 30, last. 


paid a dividend of 15c. per share on 
vidends of 10c. were piad in each of 


$100, 
ee pre- 
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Winn & Lovett Grocery Co.—Special dividend of $1 per share on the 
class B common shares Payable Jan. 4. 

Wiser Oil Co.—-Year-end dividend of 50c. per share on the common stock, 
payable Jan. 2. Previously, regular quarterly dividends of 25c. per share 
were distributed. In addition, an extra dividend of 15c. was paid on 
Oct. 2 and on July 1, last. 

(Wm.) Wrigley Jr. Co.—Special extra dividend of 50c. per share on the 
common stock, no par value, payable Dec. 28. 

(Alan) Wood Steel Co.—Dividend of $1.75 per share on account of ac- 
cumulations on the te cumul. Ee: stock, par $100, payable Dec. 21. 
This compares with $1 paid on Nov. 17, last. 

Youngstown Steel Car Corp.——Dividend of 25c. per share on the com- 
mon stock, payable Dec. 20. An initial dividend of 10c. was last paid 

on Dec. 23, 1937. 

















UNFAVORABLE CHANGES 

Advance Aluminum Castings Corp.—Dividend of 25c. per share on the 
common stock, payable Dec. 20. Last previous payment was the 50c. 
dividend paid on Dec. 24, 1937 in interest bearing notes. 

Ajax Oil & Gas Co., Ltd.—Dividend on the common stock reduced from 
2c. a share to 1 Kc. a share, payable Dec. 29. 

Aviation Capital, Inc.—Dividend of 60c. per share on the common stock, 
payable’ Dec. 15. This compares with $3 don Dec. 23, 1938. and 
previous payment was an initial dividend of $1.25 per share paid in 1936, 

Bickford’s, Inc.—Dividend of 30c. per share on the common stock, pay- 
able Jan. 2. Dividends of 40c. were paid in each of the four preceding 
quarters. 

Carbons Consolidated, Inc.—Dividend of 30c. per share on the common 
stock, payable Dec. 26. Dividend of 40c. was paid on June 14, last. 

Case Pomeroy & Co.—Dividend of 15c. per share on the common stock, 
payable Dec. 30. This compares with 20c. paid on June 20, last. 


Chrysler Corp.—Dividend of $1 a share on the common stock, payable 
Dec. 23. This compares with $1.50 a share paid on Sept. 13, and 
June 12, last. 

Churngold Corp.—Dividend of 10c. per share on the capital stock, pay- 
able Bec. 22. This compares with 15c. paid on Sept. 30 and on June 30, 
last. 

(D. L.) Clark Co.— Year-end dividend of 5c. a share on the no par common 
stock, payable Dec. 18. Distributions of 25c. a share were made on 
Dec. od, 1938 and on Sept. 1, 1938. 

Empire Safe Deposit Co.—Dividend of 75c. per share on the common stock, 
payable Dec. 29. Regular quarterly dividends of $1 per share were 
previously distributed. 

Helena Rubenstein, Inc.—Dividend of 25c. Bnd share on the common 
stock, payable Feb. 1. This compares with 75c. paid on Nov. 15, last, 


and on Dec. 23, 1938. 
Honolulu Rapid Transit Co., Ltd.—Company paid a dividend of 25c 
5 is compares with 30c. 


per share on the common stock on Dec. 15. 
paid on Sept. 30, last. 

Mandel Brothers, Inc.——Dividend of 25c. per share on the common stock, 
payable Dec. 27. A dividend of 45c. was paid on March 20, last. 


Merchants & Miners Transportation Co.—Directors at their recent 
meeting took no action on payment of a dividend on the common shares 
at this time. Regular quarterly dividend of 25c. per share was paid on 
Sept, 30, last. 

Nation-Wide Securities Co. (Cote.) — Company paid a dividend of 1c. 
per share on its common stock on Dec. 23. Dividend of 3c. was paid 
on Nov. 1, last. 

Pacific Southern Investors, Inc.—Dividend of 50c. per share on the $2 
class A cumulative stock, par $1, payable Dec. 15. Dividends of $1 
were paid on Dec. 15, 1938, and on Dec. 15 and July 1, 1937. 

(R. J.) Reynolds Tobacco Co.— Year-end dividend of 30c. per share on the 
common and class B common stocks, payable Dec. 26. Dividends of 
50c. were paid on Nov. 15, Aug. 15, May 15 and Feb. 15. last, and on 
Nov. 15, 1938. 

(Frederick) Stearns & Co.—Dividend of 12 4c. per share on the common 
stock, payable Dec. 28. Previously regular quarterly dividends of 25c. 
per share were distributed. 

A.) Stein & Co.—Dividend of 20c. per share on the common stock, no 
par value, payable Dec. 28. This compares with 25c. paid on Nov. 15 
and on Aug. 15 last. 

Toro Mfg. Co.—Dividend of 30c. per share paid on common stock on 
Det 1. This compares with $1.25 paid on Sept. 27, 1938 and an Sept. 25, 

Ward Baking Co.—-Company. has decided to pay nothing further this year 
on preferred dividend accumulations. Dividends of 50c. each were paid 
on April 1, July 1 and Oct. 2, 1939, on the 7% preferred stock. 


COURSE OF THE STOCK MARKET DURING DECEMBER, 1939 


While stock prices were able to register an advance in 
December, the interest of investors and speculators in the 
market remained at a low ebb throughout the month. 
Business activity was well maintained and ir the commodity 
markets there was a strong advance, but buyers of stocks 
refused to take the initiative sufficiently to bring prices 
forward with anything likearush. Not in a good many years 
have stocks sold on so low a basis with respect to earnings. 
in the last third of the year the rate of industrial output 
experienced one of its sharpest rises on record, but stock 
prices lagged well behind the improvement in business. 

The New York “Times” index of 50 stoecks—25 rails and 25 
industrials—showed that prices on the average had risen 
3.66 points to the 110.0 level, following declines of 4.17 and 
2.22 points, respectively, in November and October. At the 
close of the month the index was 4.27 points under the high 
reached in the September rise of prices. The spread between 
the high and low marks touched by the index was only 4.10 

oints in December, representing one of the narrowest ranges 
or the market in any month in recent years. The small 
zone of fluctuation was testimony to the fact that the market 
had reached a stalemate, with investors waiting to see how 
much of a decline in the high rate of industrial activity in 
the last quarter of 1939 the first quarter of 1940 would bring. 

When the market was enjoying a strong rise in September, 
the rail stocks displayed, percentagewise, considerably more 
strength than did the industrials. In December, however, 
the performance of the rails suffered by comparison with the 
industrials, for the 25 rails moved up only 0.07 point to- 
23.86 in the index, whereas the industrials advanced 7.25 
points to 196.14. This same laggardness was displayed by 
the railroad bonds. 

Looking back over the market’s record for the entire year, 
one finds that in the first eight months prices receded 12.06 
points in the index and then, after the coming of war in 
Europe, prices advanced 13.55 points by the year-end, 
giving the full year a net rise of only 1.49 points. 

As regards activity, the December market made a sorry 
showing. Stock transactions on the New York Stock Ex- 
change totaled only 17,773,413 shares as against 19,225,036 
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shares in November and 23,734,934 shares in October. It 
was the smallest volume for any October since 1921, with 
turnover amounting to 1,000,000 shares or better on only 
five days during the month. In the first week after the out- 
break of war in Europe last mapneainet stock trading was 
virtually as large as in the whole month of December. 
Transactions for the whole month of September totaled 
57,091,430 shares. 

The December trading volume was typical of that for the 
year as a whole. Dealings amounted to only 262,029,599 
shares, the smallest total for any year since 1923. 

On the war front, the principal development was the 
Russo-Finnish war, but it did not appear that the influence 
on the stock market here of this enlargement of the area of 
hostilities was important. In the commodity markets the 
influence of the war was discernible, but in the stock market 
and in industrial activity domestic forces were of more 
importance. In some directions there was a tapering off of 
the rate of activity from the high level of November, so far 
as actual units of production were concerned. But if 
account be taken of seasonal factors the indexes of industrial 
output would show a further rise in December. Preliminary 
estimates were that the production index of the Federal 
Reserve Board rose in December to the highest point ever 
reached, even exceeding the high of 1929. These same 
seasonal factors, which tended to make the fourth quarter’s 
rate of industrial activity more impressive, promised to work 
one a favorable showing by the index in the first quarter 
of 1940. It seemed to be generally accepted that there would 
be some slackening in industrial production in several lines 
after the turn of the year, for incoming orders in recent weeks 
were somewhat less than production. But there was differ- 
ence of opinion as to how far the slowing down of activity 
would proceed, and until more light could be thrown on this 
question the stock market was inclined to mark time. Steel 
mill operations declined to 73.7% in the last week of the 
month from 94.4% at the start of the month, but this 
showing was in good part accounted for by holiday shutdowns. 
Automobile production was measurably improved, following 
the resumption of activity at the Chrysler plants, which had 
been out of production during most of October and November 
because of labor difficulties. Electric power production rose 
to the highest level on record and car loadings, while lower, 
showed less than the usual seasonal decline. 

As to the fluctuations in individual stocks, Allied Chemical 
& Dye rose from 169 Dee. 11 to 182 Dee. 15, with the close 
Dec. 30 at 17614. American Tel & Tel. moved up from 168 
Dee. 18 to 171% Dee. 21, closing Dec. 30 at 170%. Con- 
solidated Edison Co. of N. Y. advanced from 29% Dee. 27 
to 3034 Dec. 30, the close on that day being 305g. General 
Electric opened at 381% Dec. 1, moved ahead to 4054 Dec. 20, 
and closed the month fractionally lower at 403. United 
States Steel improved from 647% Dee. 1 to 69%4 Dee. 7, 
closing Dec. 30 at 661%. Steel preferred also surged forward 
from 11334 Dee. 23 to 117% Dec. 30, the closing on that 
day being a trifle off at 117. Westinghouse Elec. & Mfg. 
touched its low point Dec. 4 at 108%, and its high point 
Dee. 21 at 117%, closing Dec. 30 at 11634. In the railroad 
list Atchison Topeka & Santa Fe declined from 261% Dee. 6 
to 2234 Dec. 27, recovering Dec. 30 to 2354. Baltimore & 
Ohio receded from 63, Dee. 7 to 5% Dee. 27, the close 
Dec. 30 being alightly higher at 5 Ay Chesapeake & Ohio 
moved down from 42'4 Dee. 7 to 38° Dec. 27, to show im- 
provement Dec. 30 at 4114. Delaware & Hudson touched 
254% Dec. 6 and than slipped back to 2134 on Dee. 27, 
closing the month slightly better at 2174. New York Central 
reached its top figure Dec. 14 at 1914 and its low point of the 
month Dee. 27 at 17%, closing Dec. 30 at 1844. Southern 
Pacific moved down from 157, Dec. 7 to 14% Dee. 27 with 
the close Dee. 30 at 141%. Northern Pacific also sold off 
from 97% Dee. 7 to 8 Dee. 27, ending the month modestly 
higher at 87, and Union Pacifie lost ground moving down 
from 99 Dec. 5 to 92 Dee. 41, with subsequent recovery 
Dec. 30 at 9414. 

Transactions in bonds on the New York Stock Exchange 
totaled only $176,100,000 par value, against $151,685,000 
in November, making it the poorest December since 1917. 
The spurt in Government bond activity on the Stock Ex- 
change in December, however, gave the year a better record 
than 1938, with dealings amounting to $2,046,083,000 as 
against $1,859,865,000 in the previous year. As for bond 
prices, the December showing was mixed. U. S. Govern- 
ment bonds moved up about 1% points and reached the best 
level since the third week of August, all of the heavy losses 
of September having been completely repaired. High grade 
corporation bonds moved up abent 1 1-3 points to within 1 
point of their July high, but medium grade corporate issues 
were irregular, with the utilities higher and the rails lower. 
The domestic bond average of the New York “Times” 
advanced 0.77-point, but the foreign bond average declined 
0.48-point, thus canceling the November rise. Scan- 
dinavian issues were especially weak following the invasion 
of Finland by Soviet Russia on Noy. 30. 

The domestic bond average had a rise for the year of 
0.42-point, but the foreign bond average dropped 21.87 
points, or 25%, to a closing level of 60.87. 

In the following table we indicate the fluctuations for 
the current month in the more active domestic corporate 
und foreign government bonds: 

(Continued on page 111) 
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RANGE OF BOND PRICES DURING DECEMBER 1939 


Bond Sales 1939 1938 Stock Sales 1939 1938 
December______._._.___--- $176,100,000 $217,609,000 | December__________ Shares. 17,773,413 27,492,069 
Pe ES Se eee 2,046,083,000 1,859,865,000 | Jan. 1 to Dee. 31__________ 262,029,599 297,466,722 


NOTICE—OCash and deferred delivery sales are disregarded in the month's range unless they are the only transactions of the month, and when selling 
outside of the regular moothly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the 


range for the year. 
The tables on pages 19 to 40 furnish a complete record of the transactions on the New York Stock Exchange during 


Dec., 1939, and the range for 1939. They xeed no extended introduction, as they are self-explanatory. The tables 
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. 
The italic letters in the column headed “‘/nterest Period’’ indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre- 


gent one or more 32ds of a point 
























































































Sales for BONDS Ss Firtoe 3 PRICES IN DECEMBER RANGE FOR YEAR 1939 
2 Mos. ; ' an. . 
12 939 N. ¥. STOCK EXCHANGE | =e 1939 Dec.1 | Dec. 30 Lowest Highest || Lowest Highest 
Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
, U S GOVERMENT BONDS 
5,254,000 Teeesery 4148. <coceccecascee 1947-1952'A oO /119 Sale 119.18 Sale 119.31 120 119.8 Dee. 2/120.4 Dec. 29]/113.18 Sept.22]122.13 June 5& 
16,000) Registered... ccccccocevecceseees= we meliecees ecece 119.10 Sale |_.--- -....J]119.10 Dee. 1/119.10 Dee. 1)/115.30 Sept. 15/121.18 July 18 
6,385,000] Treasury 48. .........-.....- 1944-1954/J | D/}/114.17 Sale [/114.15 Sale [114.26 Sale [114.11 Dee. 6]114.31 Dec. 29]/110.2 Sept. 25]116.19 June 22 
92.000] Regletered.....ccccccccceccscoscces co calieccee cence Sauls «* geheclecena S6ebaleececs | obdeumeketat + bebkue 110.18 Sept. 28j115.25 July 18 
4,388,000] Treasury 3348. ........-.-.-- 1946-1956) §//113.10 113.20]}113.22 114 114.22 114.26/114 Dec. 11]114.23 Dec. 29]/108.18 Sept.25]/116.5 June 1 
6,000} Registered............------------- -- e-||----- _----- ages a er tiidecttinmats  Shaémabiucae Tomek 110.18 Oct. Oct 24 
919,000]/Treasury 33s. ......-..-..-- 1940-1943)J Djj105 105.10//102.19 Sale [102.14 102.17]102.16 Dee. 20]102.21 Dec. sjj101.z1 Sept ‘|105.8 Jan. 23 
RAEN | EEE. ccancuscesectueenatbenth i ombon . whine a La ae ---..]102.12 Dec. 26]102.26 Dec. 26]/102.12 Dec. 26]104.30 Jan. 10 
1,460,000|Treasury 3348........-.--... 1941-1943) 8}/106.27 Sale |/104.19 104.28/104.21 104.24/104.20 Dec. 4/104.26 Dec. 27/]103.15 pept. 0f/106.27 Jan. 3 
4,000; Registered... cccccccccocececence eo cofles--- wonee en Laas éiicelbankdnd shacadinbatee ee ecan 105.24 June 22/105.24 June 22 
1,613,000|Treasury 3%8.............-. 1943-1947/J D//109.30 Sale |/109.15 109.24/109.20 109.23}109.15 Dee. 8]108.23 Dee. 27|]106.16 Sept. 7]111.10 June 
19,000} Registered -..........---cceeeee---- <= <-||/----- .----- coset sennelbessa ey Peers: Welw ett 106.26 Sept. 14/110.27 June 1 
1,618,000|Treasury 348..-..- itn leat aktncsidde 1941|F 107.4 107.13]/105.4 105.10/105.13 105.16/105.5 Dee. 5]105.10 Dee. 2/]103.28 Sept. 5]107.12 Jan. 6 
5,000} Registered ...............--.------- «+ «-||----- ----- . S esscclseses son inom maitsoquillinsitindidin ne 1105.6 Nov. 10/107.7 Mar. 10 
7,761,000] Treasury 34s. ..........--.- 1943-1945)A 0}/109.27 Sale [/109.16 Sale [109.26 109.29/109.12 Dec. 2]109.30 Dec. 28/]106.16 Sept. d/111.9 June 6 
34,000) Registered. ...-..------------~---0- ees | eee ie ~--e- ...--]----- ~....}109.21 Dee. 26]109.21 Dee. 26|]!06.31 Ocv. 2]111.5: June 6 
9,094,000] Treasury 34s. .....-.....--- 1944-1946/A O/}/110.1 Sale [/109.30 Sale [110.13 Sale [109.28 Dee. 2]110.13 Dec. 18/]106.12 Oct. 12]111.27 June 6 
35.000; Rapisteted......ccccnccesesesscosses er | ee | eee -....}110.10 Sale [109.26 Dee. 1/110.10 Dec. 30)]/108.7 Oct. 16]111.2 May 8 
7,503,000| Treasury 34s. .............- 1946-1949)J Djj/109.12 Sale [/110.7 110.16)111.9 111.13}110.6 Dee. 6111.14 Dee. 29]]104.22 Sept.22]/112.21 June 5 
nn acebansieeell ae Sieger se) age ---]----- ---.-]110.3 Dee. 6/110.3 Dec. 6)}106.12 Oct. 9]111.27 Aug. 8 
3.898.000] Lreasury 3448..-.-.--------- 1949-1952/J Djj109.2 109.10})111.4 111.12)111.27 111.30)111.4 Dee. 6]111.29 Dec. 28/|105.12 Sept.22]114.5 June 5 
i Regtetered. . . . 2. cccccccccccccccescs «= «-|]-----, ----- - <--= =~--~- eet ee) eee | rt eet td PE 
$,447,000|Treasury 3s..........---...- 1946-1948)/ Dj/108.24 Sale |/109.24 110.3 [110.18 Sale [109.14 Dee. 7/110.18 Dec. 30/]104.4 Sept.22]111.31 June 5 
See -. .. . cscaunvosuewnbnlh smccles ecff----- ----- a Ste dapecisioened’ shwedehen tee _..---|J110.2 Mar. 6/111.1 July 11 
9.006 Bee Oe... canémesesoees 1951-1955]M 5/|107.6 Sale 109.11 Sale {110.8 Sale [109.3 Dee. 5/110.10 Dec. 28)]102.16 Sept.22]/112.26 June 5 
 E. ... . cnagencncéebeidensien eo oc|fe---- ----- a ~elvenis: shdecluasbee  wiitcaieadea’” amen 102.20 Sept.27/109.22 Apr. 19 
1.365.000|Treasury 248. .....-..--.--- 1955-1960)44 8||104.21 Sale [/106.16 Sale [107.28 Sale |106.2 Dee. 5/108 Dec. 29/100.1 Sept.221110.9 June 5 
ETE ih ain ei oo wofi---<- ----+|/106.14 Sale [107.26 Sale |106.14 Dec. 1/107.26 Dec. 28)|100,10 Sept, 21]109.26 July 28 
9,736,000]Treasury 2%s-_-......--.--.-- 1945-1947|M_ §|/107.4 Sale 108.5 Sale {109.5 109.9 ‘108.3 Dee. 5]109.8 Dec. 29]/103 Sept. 22 June 6 
a, 20, Senge . nike aledeea ey Dec. 23}109 Dec. 23]]103.10 Sept. 25]109.30 June 8 
15,155,000] Treasury 2%s........--.---- 1948-1951]47 §}/105.22 Sale |,106.30 107.10/108.8 108.10)107.2 Dee. 5/108.9 Dec. 28]]101.10 Sept.22,109.31 June 2 
Y gf 0" BRS ere aS eee ants os salle-o<e Jietdicecen' wah --.- ..-..|108.6 Dec. 29)108.6 Dec. 29]//106.3 Jan. 23/108.6 Dec. 29 
17,766,000/Treasury 2%s8.........-...-- 1951-1954) J 104.6 Sale 106.11 Sale {107.11 107.14)106 Dec. 5/107.13 Dee. 29]]:00.2 Sept. 22/109.21 June 5 
2 ae EEG PEEPLES EIEN ce delfeesce esese iS ...]----- ----.]107.8 Dec. 27|107.8 Dec. 27]j|107.8 Dec. 27|/107.8 Dec. 27 
12,893,000] Treasury 2%s_.........---.- 1956-1959|M }/103.13 Sale [/105.10 Sale | 106.21 106.24}105 Dec. 5106.22 Dec. 27]] 99.2 sept. 22} 1u9 June 5 
Ct. DEL, coacoccquceaseoeneneshns o- esff----2 ----- coos, eae eeces sesee cesuas  mabengbeassse ebbies 107.30 July 18]108.2 July 12 
10,951,000] Treasury 2%8.-.------------ 1958-1963|J Dj/102.28 Sale |/105.10 105.16|106.17 106.21/104.25 Dec. 5/106.14 Dec. 20]] 99 Sept. 22/108.23 June 5 
Sat Sr... asoponnpeciinmenniarl we csiicesse o-<-- di SS ee eee ee ae 103.25 Oct. 24107.25 July 28 
41,304,000/Treasury 2%(s_.........-.... 1960-1965/J pj/| 102.25 Sale 105.15 Sale {106.17 Sale [104.27 Dec. 6/106.18 Dec. 28]] 99.9 Sept.22/108.16 June 5 
1,000 nwo san coensesenccebessions wo --|/e-s-- -----}]---- - weelessee canncfecsans cansanciserene _asesen 108 June 7/108 June 7 
3,383. COG Treasury 9348... .cccccccccecccccce 1945|/J p}|106.12 Sale 107.18 108 108.25 Sale |107.23 Dec. 7/108.25 Dec. 30}]}103.4 Sept.25/109.10 June 5 
a a: oe ean OEE OE ee | ee eee ee ee a es learn 
8,952,000|Treasury 2%48...........-..-..... 1948)M S/{105.5 105.15 /106.18 106.27|107.17 Sale [106.28 Dec. 13/107.17 Dee. 30}]101.10 Sept. 22]109.8 -June 5 
ates PT See eee Seer | ee! ees ee ees ees | ee rs ea 
28,666,000] Treasury 28....--.-------- 1949-1953/J Djj102.22 Sale |104.27 Sale |105.16 Sale |104.20 Dec. 22/105.16 Dec. 30]] 99.4 Sept. 22/107.21 June 5 
TT << cmahponeedndinasauniel wa ecff--2-2 ----- Teeecs meteohteses auenciseneus cucecelessuse _ seséee 102.24 Jan. 7/106.20 July 12 
20,283,000]/Treasury 24s. ......------... 1950-1952)M §||102.24 Sale [105 Sale {105.15 105.18/104.16 Dec. 5,105.15 Dec. 29}] 99.6 Sept.22/107.22 June 6 
ee. ne i, OT Pee ee es ee eee ee ee 2 eye ae 
39,000/Treasury 24{s___......-..---. 1OBL-19GRS Tice ces | cbdseiicdec~ dice a 103.2 |102.21 Dec. 22/103 Dec. 28}|102.21 Dec. 22/103 Dec. 28 
12,570,000) Treasury 2s... -.--..-------.--.1947/J  Dij!02.4 102.12//103.10 103.22 104.21 Sale [103.16 Dec. 5 104.31 Dec. 18]] 99.5 Sept.2v]1n@ 3 June 264 
136,000, Treasury 9s................. Te Sa) ree es ..--. 7103.6 Sale [101.31 Dec. 8 e103.4 Dec. 28]'101.31 Dee. 8/e103.4 Dec. 28 
Federal Farm Mortgage Corp— , 
LSU Rd saw ciuncetscceous 1944-1964] M Sjj107.2 107.12//108.3 108.10, 108.11 108.15}108 Dec. 2]108.12 Dec. 28]]103.8 Sept.22]110.6 June 5 
ae ee PTs en Pent | ei | oo ees ro es ees | Oe eee 
re GR” oreo annie aan 1944-1949] M N/j/105.27 Sale 107.18 107.26/108.6 108.11)107.14 Dee. 5108.4 Dec. 19}}103 Sept. 25]109.21 June 6 
2,000 DG. dcnasteceibasabenaein ow tate oo cncshEinsess susenlescoe | seecebewencs sescaubessens sncceu 106.26 Nov. 31106.26 Nov. 3 
9. ee 1942-1947)J Jj}106.1 Sale |/105.9 Sale /|105.10 105.15]105.8 Dec. 1/105.11 Dec. 29]]102.12 Sept. 6]106.27 Mar. 30 
36,000 OS eee Pee ee? Sele eee eee ee ee 102.31 Sept.21/105.30 Aug. 9 
GR ON ne ete 1942-1947] M@ Ssjjt05 105.10]/104.22 105 {105 105.5 [105.4 Dee. 20/105.5 Dec. 20]/101.28 Sept.12/106.15 June 6 
Home Owners Mortgage Corp— 
5,599,000] 9g Series A.........-----.- 1944-1952] M N{/106.26 Sale []107.10 Sale [107.26 Sale |107 Dec. 6]/107.26 Dec. 26]]102.5 Sept. 22/109.17 May 18 
4,000 PINE cnc ceacocccenausenene wo onl]----- a+ Geren en aneccincnns seecclosecns suscesiesece=s sascee 108.21 May 6/108.21 May 6 
5,126,000) 2s series G__..-.-_--.-..1942-1944/3 Jj] 104.10 Sale }1104.10 104.20 104.18 104.22/104.6 Dec. 2]104.18 Dec. 28]]101.10 Sept. 6/105.18 June 2 
4,328,000] 13s series M_.._...--.---- 1945-1947|/ Dj]-.--- -----}]100.15 100.24/101.21 101.24/100.12 Dec. 5]101.15 Dec. 23]] 96.8 Sept. 22/102.12 June 6 
ye ve Ane cov jg dah a 
Agricultural ombia)— ee 
124,000! aGtd po a eine cee F Ajj 25% 26 26'9 Sale | 274 Sale | 2644 Dec. 1] 28 Dec. 21}| 22% Sept. 28 Nov.13 
112,000; aGtd sink fund 6s..-......-.. A O}]| 25 26 26% 28 27 -..--]| 26% Dec. 14] 274% Dec. 12]] 24 Oct. 28 Nov.i3 
121,000) Akershus (Kingd of Norway) 48-1968 Me 93 95 9 83 j-..-.- 94 60 Dec. 20} 69 Dee. 41] 60 Dee. 941; Jan. 7 
852,000 saAntioquia (Dept of) Col 7s J 10% Sale 11 17%| 14% Sale 1338 Dec. 30] 17% Dec. 15}| 104% Jan. 17% Dee. 15 
72700 1External s f 7s series B______ J Jij 10% Sale 16*4 Sale | 10 17%} 15%, Dec. 21] 17% Dec. 15]) 9% Feb. 17% Dec. 15 
359,000} aExternal s f 7s series O-.---.- JI J its. 11%}) 1655 18 14% Sale | 14'4 Dec. 30] 16% Dec. 4]] 10% Feb. 17% Nov. 21 
670,000! aExternal s f 7s series D- J Jii 10% Sale |} 16% 17%} 10 17_ | 14% Dec. 29] 17% Dec. 15}] 10% Sept. 1744 Dec. 15 
619,000] 47s Ist series. ........-. AO 9% Sule 14% 17 ll'¢ 15%! 15 Dee. 5) 16% Dec. 8 9% Jan. 1644 Dec. 8&8 
496,000} 47s 2d series... ..--..- A Ol 8% 9%] 15 Sale | 11% 16%] 14 Dec. 29] 16% Dec. 8]| 93% Oct. 1614 Dec. 8 
505,000} 47s 3d series... -.---.- ae A O}| 8% 10%]| 14%¢ 16 | 11k 224s) 144% Dec. 29] 16% Dec. 16]| 9% Jah. 16% Dec. 18 
691,000 Anowe® (City a _::** J Di 95% 96 62 69%| 66% 69 66 Dec. 2] 71 Dec. 13}]| 60% Sept. 6) 96% Jan. 11 
e ion 
6,456,000 f external 44s_..--...---- 1948/M N]/- -- -- -.--|| 9449 Sale | 94 Sale | 93 Dec. 22] 9454 Dec. 88 Sept.22)} 95 May 31 
2,552,000} Sinking fund external 444s. ._.1971|/M || 87% Sale || 85!, Sale | 88 Sale | 85'¢ Dee. 1] 88 Dec. 29]] 81% Oct. 17) 88% Sept. 6 
7,217,000! 8 f external conv loan 4s. Feb 1972|F A|| 78% Sale || 76’, Sale | 79% Sale | 76% Dec. 1) 81'4 Dec. 26]| 70% Oct. 18) 81'4 Dec. 26 
3,650,000 8 f external conv loan 48__Apr 1972'A O!' 78% Sale 77°% Sale | 80'4 Sale | 77% Dec. 1! 81% Dec. 261 70% Oct. 18: 81% Dec. 26 





- For footmotes see page 30 
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Sales for ' BONDS - 8 price, | PRICES IN DECEMBER RANGE FOR YEAR 1939 

: ' = an. - 

71939 N. ¥. STOCK EXCHANGE | £2 1939 I! Dec.1 | Dec. 30 Lowest Highest Lowest Highest 
nas | Sale Prices Sale Prices Prices Sale Prices 

4.028, al a LORRIGN GON (Contin sD 1955/3 /|10154 Sale Pig a PS 16 — 72% Dec. 13] $434 Dec. 22|| 53 Sept. 20 103% Mar. 10 
. Eee Sale Dec. Dec. % 15 

2,591,000) External loan 5s of 1927 .----- IOSIACN| 9852 Bale || 4336 Selo | 43¢ Sale | 69 Dee. 16] Sb3¢ Des: Sell Bass Bebe: 211034 Mar. 18 

3.931 ,000) External g 434s of 1925.----- 1957|J J|| 16 Sale || -71¢ 9%] 7 Sale | 634 Dec. 29| 914 Dec. 6 Sept. 6| 17% Jan. 7 
504,000) sAustrian Govt sf 7s----..----1807)3, Ji] 38 Sale 1 272 93 11% ....-| 11% Dec. 1] 1344 Dec. 11|| 634 Sept. 22] 20% June 23 

2 23900 008 O|Belgium 35-yr external 0348 -.1949|M SI|10634 Sale || 90 Sale | 99 105 | 89% Dec. F 100 54 Dec. 29 654 Sept. 21 108 Mar. 9 

erna =o J Dec. Dec. pt. 

2.21800 | Ah ree 1s Dd 183 Sale oat Sale 19184 103% Osi Dec. 1/101 36 Dec. 29 a Sept. 21 11636 Mar 4 
455,000) aBersin (Germany) s f 6348-----1260/4 Ol! 20 touil ste) in? So’ | it Bes: Bi 1232 Dee: ial] O33 Bent 18 1954 Mar. 2 
Be O00! Ree ne val 86.22..194117 Dil 12” Sale ll 195 Sale | 18% Sale | 16% Dee. 181 1052 Des, iil 1449 Some 481 4862 Manat 

3 oe ‘000 teraz eb ies of 1926... -1957/A Ol| 10 Sale || 1514 Sale | 14%, Sale 13§4 Dee. 14] 1544 Dec. || 934 Sept. 1] 23.) Mar. 17 
‘N27 000) akxtl e fGl<e of 1927... .._- L " é D 

6,027,000] aExtls f 6s of 1927_------- 1957\|A O}] 10% Sale 15% Sale | 15 Sale / 1 3 tai) Don: oF ET Be 

§'242'000] | 4Cent ‘Ry 0-year « 78.------ 19e7hur's oe Brill 77 site| 42 able | Abs? Doc: 18] 32° Doe: all obs Beet od] Gass Maar Hd 
Fo Bs eae rl Sk Dll 9 halal 1958|F All 97 _97%]1 77 Sale | 76% Sale | 7344 Dec. 27] 77% Dec. 4/| 58° Sept. 20| 9834 Mar. 10 
a3 000 oe by g Aa s caioene oa Mee 101% |] 73. 9234] 86. 9244| 78% Dec. 18] 8644 Dec. 28|| 65 Sept. 27/102 Mar 10 
375,000 sBudapest (City of) 66--- eouce 1962|\7 Di} 1113 7% 8%] 6% 4) 65% Dec. 19] 7% Dec. 7/| 6 Sept. 6) 11% Jan. 1 

Buenos Aires (r'rov pee RD SS eee ere: omer 64 Feb. 2| 70 July 12 
15,000{ 46s stamped__.---...------- 961|M S|| 5578 A@ =---- 7 “== nee. "37 re. 20 fy 

2,911,000] Readjustment OS ee 1976" Paige) Sale Baie ‘se’ | By «Sale | B38 Dec. 1s] By Des. 30 re Abr. 141 58 Sept. 7 
859,000] Refunding s f 44-4 }48_------ 1976|A Ol] 50. 55 |] 56% Sale | 57. Sale | 55% Dec. 13] 57. Dec. 28 4434 15| 5814 June 6 
RTI ME Pera To ds --2-1975/ MN 51% 56 || 5614 58%] 57% Sale | 56. Dec. 8| 57% Dec. 26 May it 60. June 6 
333'00 § os exteraal sf $ bon ponds == == 1954|3, |] 3780 41%|] 40 42%] 38% 40 | 38 Dec. 9 3536 Ape. 13] 47% Aug. 17 

a ‘ % Dec. 6| 29 Jan. 24 
| a 19677 Ji|----. 35%]| 1 15 | 13% 14%| 18% Dee. 12] 14% Dec. 6] 12% Sept. 2 
181,000 ecard aga —— 1968|M Nj}----- Bsa 8c 18 | WBNS sale) 178 Bec: 15) 14° Bec: 4) iif Novis] 8254 Jane 5 
‘ 5 Dec. Dec. 29 Sept. 20)111% Jan. 20 
$38 9 canate cannon RDA HENS Bats Az3¢ Gals aa¥s Gai 188; Bes: an Be. #8] gan gone AHHH Jen 
teat Sale | 94 ec. ec. ept. 

see onal au sent ase-------= Aug deity Slipesa toe 80% Sale | gai l Dec. 11] 9344 Dec. 30]! 73% Sept. 12]/106% Aug. 2 

2,523,000 25-year 3 48...-------------19GlW J tis 104 oat eele Sais Sele | 9432 Dow. 11 9614 Dec. 29|| 87 Sept. 30 104. June 27 
977,000] 7-year 248.---------------" 1967/7 J|| 98% Sale |] 86% Sale | 88% Sale 2 Dec. 12] 8837 Dec. 38 6844 Sept. 30}102% June 6 

4.658. 000 a -------- ae 4 batalla lg 8614] 88% Sale | 83% Dec. 11] 88% Dec. 29]| 93 Nov. 4 88 54 Dec. 29 
78.000] aCarisbad XS Coe eee 171 C8 BI 34%] 1916 sale'| 5 ~ _'> “| 134 Dec. i] 15." Dee.'33|| 19 Bepe 30] 32” Jan: 4 
A Ot eee a ee) ee ==- 7190017 JH--e 12% 13%] 13% Sale | 13% Dec. 20] 13% Dec. 30]| 644 Sept. 22] 37, Jan. 10 

"0001 ~ a6e July coupon on_.------1960|__._|] 22% 30 9 _...-| 9 ___.. . ec. ov. 2: ° 
“21:000] " a6s July cou on oii-=2-=--- 1900)... BH SS OD ibs 22277] 13x ia | 3 BSE: 7H 18, Bec: 38 6" Sept.11| 274 Mar. 13 
a Mg oy pep 1960 3333 29 I] ‘9 | ill beled pig pecaol| 1S ABE’ 18) 28H dan. 13 

FE oe eee Cee Ore een ne Mi? 4 ,°16% “” Bale_ " 1 Dec. 30 Apr. 1 ar. 
315, O09 eOnite Renee ext 9 fg 7s.----1942iM Bx Sere 1554 glhs 4 ole ey pec. 3 13% Dee. 29 13% Apr 2 16 Jan. 13 

F ernal sinking fund g 6 e Dec. 14] 17 ec r. _ 

1310.00 «Exp a sant 6 S-- <a o Sale 1334 Pas 1334 Salo iit Dec. 16] 13% Dec. 30|]|} 8% aoe 81 16% Jan. 4 

50'000 - erna f goid 68_---- Feb 1961/F Al] 18 Sale |] 15% 16%] 17 Sale | 15% Dec. 13] 17. Dec. 30|| 12° Apr. 12] 18% Jan. 17 
a 6 Sees ge S----- 1/F A| 16 Sale | 12 Sale | 1334 Sale | 11% Dec. 11| 1334 Dec. 30| 31% June 3(| 165% Jan. 17 

000 xt fa 6s....-- Jan 1961\7 Jj} 18 Sale | 15% 161%} 165% Sale | 15% Dec. 13] 165% Dec. 30) 12°” Sept. 1] 18% Jan. 3 
rape ARy ref ext —* n1961\7 J|| 16 Sale | 12 Sale | 13. Sale | 11% Dec. 131 13. Dec. 30\| 9% Apr. 181 16% Jan. 9 
pe aia  cifs....-Sept 1961/M S|] 18 Sale | 15% 164%] 17 1714| 15% Dec. 12 16% Dec. 29| 19% Apr. 18 18% Jan. 14 
Sus aoe wixtl sf 68. es 1961|M S|] 16 Sale | 12 12%] 13% Sale | 11% Dec. 12 134 Dec. 30 ay 1, 16% Jan. 3 
bt eit fo fund 6s..------ 1962|/M Si] 17% 19 15% 17 117 Sale | 15% Dec. 13 17 Dec. 30) 13 Apr. 18| 184% Mar. 11 
rt Stitt liner * sinking vores 962\M S|| 16 Sale | 12. 12%] 1314 Sale | 11! Dec. 13 13% Dec. 30| 844 Abr. 19| 16%¢ Jan. 16 
4 Talal nking fund 6s----1963|M/N]]| 18 Sale || 15% Sale | 17. 1714| 15% Dec. 18 16 Dec. 1|| 11 Apr. 12) 18% Jan. 3 
414°000 vexternal sink weg 2=-775572-19031M Nj lal | 12° 12%] 13 Sale'| 114 Dec: 15 13. Dee. 30 Bi Apr. 18] 16% Jan. 17 
314.000 wee ae ee ee eee tOaT DA Ste ned tds eee) fais Bale | 14,. Bec: 13 13% Dec: 30 i Sune 28 ig Jan. 14 

‘on0| ~aGuare f cold 6%5.......---1961L7 Dil ink & 57 4 a Dec. 1 5% Dec. 29)} 11] r. > 
Leh ooa] Aun ee aol efee --------1081Ly DIL 159% coneel| do56 A298) 4o5e Ste’| 1036 Dow: 18| 1214 Dec. 30|| 744 Abr. 15] 1454 Jan 11 
Spit ee, f gold 68.----- 1961/A Oj] 15% Bale |} 14-15%] 15% 17 «| 14% Dec. 14} 15% Dec. 29|| 11° Apr. 11| 16% Jan. 17 
se yinlel Guaranteed 8 eae 1961/4 Ol] 12% 13%'| 1054 11%¢] 11% -..--| 10% Dec. 18| 1114 Dec. 8|| 734 June 30] 14% Jan. 11 
Peay ‘taranteod sii fund 68----1962/AfN|| 16° Sale ll 14° 15%:| 1512 20. "| 1452 Dec. 18] 1512 Dec. 29|| 14°° Jule °3| 16% Jam. 10 
Siar  sCueremtens s =2221962/M NI] 12% 15 |] 1054 1124] 1244 Sale | 10% Dec. 15| 12'¢ Dec. 30) 7 ‘Apr. 20] 14%¢ Jan. 10 
387 ,000 tran Ss... ee 1960/M S ai 15 |} 13% 14 | 14% 15 | 13% Dec. 6] 14% Dec. 29|| §% Apr. 27| 14% Jan. 5 
386,000] sChilean 1 Munic 7722222196 |M 8 9% 11 110 15 | 9% Dec. 11] 10 Dec. 29|| 914 Oct. 16] 10. Dec. 29 
0. WRN SS anes 1951\7 Di] 21. 35. || 9% 35 | 7 13 | 9 Dec. 18] 9 Dec. 18|| 84% Sept.27| 20 Jan. 24 
16,000) Chinese Hukuang Ry 58. --- 1950\% 9 20 111 4 i orton 844 Oct. 9| 20% July 31 
29'000] aColo e (Germany) £6 Poise. 50|M Sj} 19 20% jen Ae ig 

Come iene Dec. 23] 3454 Dec. 15|| 193% Jan. 28] 3454 Dec. 15 

4.425.000) aie of et Os than Ss 19ei(4 9 3 seis 3 a ee 3454 Dec. 15 1900 Jan. 28] 345, Dec. 15 

ae 14+ Went pee Bank 6146 1947|A Ol] 25 26 bi 2644 - 2654 Dec. 22] 265, Dec. 22|| 22% Sept. 25) 26% July 2s 
143" 000 colombia Se 78 of 1926-....1946|M Nil 2580 "a7" 2614 29 | 2615 30 | 26% Dec. 14 27 Dec. 21 2 Oct. of 2734 Mar. 13 

¢ 5 1 * : se . 
5S ootlOceehre fund 4 of 1027 node 198515 D $6 Bale 2/4 Sale ri Sale righ Dee. is a Dec. “1 4014 Dec. 18} 968% Mar. 10 

2,059,000/Co a nnn 1953|MN|| 93 9456] 4674 Sale | 41% Sale | 38'5 Dec. 9} 475¢ Dec. 1|| 3814 Dec. 9] 94% Mar. 11 

sa (fe tee Bla ge ee alee 1957|F A 75 3° 57%| 5414 60 ~ yen! tenet 17% Apr. 17| 65 July 20 
oid Son eDordobe (Oly) 18.--------- TIE A | 8% Sale || 56 Sale |... 70 Dec. 2] 56. Dec. i|| 40° Mar. 9| 61 July 24 
193° 000 Cordoba (Prov) Argentina 7s.--1942/7 vos Sale |] 70 75 70% 75 70% Dec. 14] 734% Dec. 5/| 651% Apr. 12] 80% Jan. 24 

5 Dec. 28] 1954 Dec. 1|| 1614 Nov. 16] 30% Mar 13 
228.000] soste, Rice (Rep fie ~~~ ~~~ 1BS4|AF Blige date [dss Sale O08 -7__|10112 Dec. 28110844 Dec. 22\|100'° bob. 13/108. Jam, 3 
435. SOR Oube Rew of) fe on 1812... 1¥49|F Al|104 103 104 |100% 103° |101 — Dec. 28]102%% Dec. 20/101 Dec. 28/106 June 13 
225,000) Ge ext debt Ser A of 1914.--~- 1949|F Allio2 ~-..- 99 34 tae Dec. 281001; Dec. 8|| 99 May 26/1023 Jan. 9 
Ape OOO aise me fe mc NRER 1977|7 59% Bale || 5515 Sale | 5714 Sale | 55% Dec. 1] 5744 Dec. 20|| 4914 Apr. 1 Jan. 4 

+408 608 Sivoar ¢f 51482-02--5-2- 57. 1088 103° Sale |'102 ° 102%<'100%4 10234|100 Dec 20}103}4 Dec. 11//100 © Aug. 16/104, July 12 
698,000, _aPublic Wor 5348. June 80 1945\7 3 74 1,714 73 -.... 75 | 73 Deo oal 1352 Des. 21 Sept. 18] 75. Feb. 28 
232'000| aCzechoslovak (Rep of) extl 88--1951)4 O}j...-. Ot «titel BOM. «tues 12 ec. be Dec. 21|| 19% Dee ail 76 oe, Ti 
118.000), aSink fund 86 onriee aid ea-AbeaI> SHli0aK~ Sete || 24° aais-| 42° saic | Abi B&e: 2H 42% Bec: 211) 121 Dec. 21178 Mar. 11 

£70700! Matermal 6 Siaaencee-enee--= 1955|F Alli00.. Sale || 6114 Sale | 57 54%4 Dec. 18] 6214 Dec. 4|| 541, Dec. 18|101__ Mar. 10 

3'896" 000| External g 44s_------------ 1962/4 97% Sale Sale | 4814 Sale | 42% Dee. 9] 56% Dec. 1|| 42 Dec. 9] 97% Jan. 3 

47 4| 74 Aug. 3 
222,000 Dominican Republics £5}4s.---1942/M 5 96 I] 72 72 | 70% 74 66 Dec. 13 74 Dee. 28] 65 Jan. 4 74, Aug. 3 

Ronn soe asi... 940] A 62 68 || 68 -___-| 67 Dec. 18] 71. Dec. 27|| 65 Jan. 17| 73° July 26 
110: 000] 2d sertescinkt 2d series--1961/M S|] 57. 66 || 69 Sale | 70!) 74 | 68 Dec. 7| 71 Dec. 28|| 66 Jan. 23173 Aug. 16 
167,000} Customs Adm b}ss 21969/A Ol] 65% 69% 68 75 | 71 71 Dec. 26] 71 Dec. 26|| 66% Jan. 23| 75 July 31 
106 O00 Bide gd T eeeqeaeeee, 60 69 |} 68 -5.--| 71 72 | 70 Dec. 6 70 Dec. 6 65° Jan. (9) 7214 Aug. 3 
237000 abresden (City) exist 8--<---1945|MN}}..... -----|| 9 15 | 10 ---..| 11 Dec. 9 11 Dec. 9 10 Oct. 23) 2046 June 

Suveser ts , Dec Dec. 314 Dec. 28 June 7 

167.000) wetcnin (Republic) 7e.-.7--2--198719_ Jil Ghee sae as OR? | 1g Spe | 1844 Dec. 28) 17 | Dec. | 33°* Sept. 20/100" Feo, 1 

+08" ‘300 Finland eevee cxserna ral 0s... 945|M SIl105% Sale || 6714 Sale | 40 Sale | 32. Dec. 4 6754 Dec. ll 32 Dec. a 107 Feb. R. 
e | 1 yD 1 ec. t. 

102,00 i (olty off sf 058-5" gai LY Nil----- 1073106" Sale |101'4 104 *|1903¢ Dos. 14106 Dee. -4\| 755 Bope: Saludos June 24 
643. ‘000 Viccueemeeleo.c--. 941|.___lio3"” --- a sfllprensen ----.]100°* Dee: 131100, Dee: 13]) 98°" Sept: 30196 © June 14 
is f 7s stamped...... 949|" Dj}10834 118%}|10714 118 (107% - 110 12}11314 Dec. s 
17.000) Te. unstamiped.<->0-2-72--1840|-.- 108% === Se woes i, OE at gic abi ol 102 Oct. 14|105 Jan. 17 

138 5 1 % Dec. 1|| § Sept. 5| 21% Jan. 12 

1 lie eae... ttt Di 20% y gs Sere | B78 Sale 13 Dec: 181 8% Bes: 4 414 Dec, 19] 18 Jan. 5 
088000 a5 dee sepa tc (Canadian older) -1965|--~- “sa oa -§57 Bale |'iiiz Sate’ |- "iz ‘Dee “al id" ~-pesaal| 13° Jem, M4] 42s Jom. 14 

‘ blic 7s stamped _-1949/A 6] 36 ~ Sale 934 Sale | 11% Sale | 914 Dec. 8] 12 ec ept. 

3.314.000 wee7s unstam ca —= eee nets edi 241] 6 --...| 7% 9141 6 Dec. 9| 73 Dec. 29|\| 6 Sept.20] 22 Jan. 6 

erman ks— te ” ; aie Web. 2 
141,000] (Cons Agric L'n) $340 ser A. 1581 3553 26 o8ac -----| HBYS 25 | 11% Dec. 8] 1334 Dec. 20 836 Oct: 10 241% Feb. 27 
1379001" an a........... 964|_ =} 21 23 14 14% 20 14% “2014 16}4 Dec. 28/1856 Dec. 28) 16% Dec. 2s 30 June 18 
=o? aa — ; 7 te * ec. e 
303:000) abe part pada 272°-02222221088 TO Bas “i | LE “a6 | 14s Dew: 19) 15% Bee: 15)| 1836 Get.” 3) 25% June 13 
5 ly 3% . ec. « . the 
191,000 Oo tase Wuey tates Oars a 1paele of 2> 2B il Si%6 90. O44 Sale | “91s Dec. 24] 11 Dec. 20|| “5x4 Sapt.1s] 18 July 12 
156000 000 tHeldelberg ity) cate? 7 ize.) 1950/3 gii---"-- 30 9 Sale| 7 410%] 8 Dec. 20! 9 Dec. 1 Rit Oct. 16] 18 Mar. 6 
505,000 Helsinefors Ong) exe Atel — 1960)4 O}]/103% -----]] 60 Sale | 2444 30 | 24 Dec. 26] 60% Dec. 1\| 24° Dec. 26/105 Jam. 5 
Hungarian ons Loan— 
ry 7.8 \ Dec. 5|]| 6 t.11| 11 Mar. 11 
204.000 penne BAS og -----" epi BAO) 51 1836 33% Tie 8% 3 Sale ay a a 51s Dec. 3011 8 See a it) Mar. 13 
0 laser tnas gta TAH BH Hie diag |S ak] dg Boe df Bee ial Se Seal] 8 Mee i 
65.000] dungary'Y se ext ab 454 t0.2-=-1970[ 28% sale'll 2054 30. | 2315 “0° 2lig Dec. '4| 2214 Dec. 7|| 1834 Oct, 16| 30 Jan. 10 
pe it 0] ish Free State eternal ----1960|M N 107%|| 90 9714! 91 93 90 Dec. 8} 90% Dec. 7|| 86. Sept.21/113 Feb. 20 
caly (ings) extls f 7s---- +1951 J Dil76~ Sale || 6714 Sale 70% - 654s pee: : 703 see. 29 3534 Sept. 12 is ae: ® 
or: ‘000 tall Public Utility s f +. 195st § 54 Sate $78 se $9 , 4163 Dec. 14] 5174 Dec. 28|| 30° Sept. 2 Nov. 2 
ae Japanese vt extls£ Becose FA 8044 Sale || 78 Sale | 79 Sale | 78 Dec. 1] 80 Dec. 6|| 64% Aug. 21 8544 Jan Is 
3.676.000 Ext Boccccce MN|| 64% Sale || 61 Sale | 6014 Sale | 6014 Dec. 30] 6144 Dec. 7]; 50 Aug. 22 5 
For footnotes see page 30. 
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22 N. Y. STOCK EXCHANGE—BONDS 





































































































[Sales for BONDS a Price PRICES IN DECEMBER RANGE FOR YEAR 1939 
an. 
“030° | oN. ¥. STOCK EXCHANGE |52|| “1939 Dec.1_ | De. 30 Lowen | __ ihent isuel ee 
' 
Bid _Ask'Bid _-Ask| Sale Prices | Sale Price || Sale Prices | Sale Prices 
3 cosaeulbncgtntn Cop Min s f deb 448-1950/A 0}/1053¢ Sale ||1065¢ Sale |107 Sale |106%¢ Dec. alioftt Dec. 2}|10444 Apr. 20/107% July 26 
aser o-Chilean Nitrate— 36. Dee. Dec. 9]] 19 Apr. 18 
ag ul tone ang nome do, 1erae, | 35% Se 33 Sse [aps Saal ,, Bes 9H as Bee Bl A A B88 Deo 
we Se sae, tae A Ahan ec. ec. . ° 
77 ooolArk & Memp Bdge oD). “tobs A l-58°~ date || 9834 Sale’|10034 Sale'| 9834 Dec. 1|100% Dec. 23 94 Sept. 5|101 June 22 
et merascttea ent ee) --ToB7l “JI] 9836 Bale |] 9874 Sale | 99 100%s| 98 Dec. 14/1004 Dec. 21|| 915 Sept. 5|101 June 21 
‘tee anh eenene Tepeke & Santa Fe— o y 10434 Dec. 16/106% Dec. 1]| 9934 Sept. 5|111% July 28 
6,192,000 Sana ae nnn nna 1 Ac 1974 Olt S 1004 vod 103 ig Bale® Rais Dec. 30| 9044 Dec. 8]] 8514 Dec. 30 38 June if 
113900] ustment § 48---- July | 190 MT N|| 89% Sale|] 9032 Oi" | 85!z 86%| 85.” Dec. 29] 91 - Dec. 13]| 88° Sept. 1 June 
1,267,000] _, Stamped 4s_--..--- Bly Dil 9154 95 || 94 96 |----- 734] 9334 Dec. 18] 9334 Dec. 18|| 91. Mar. 1| 99% July 28 
Lpe-OO0] Seay & % of 1006....20..- 1955\7 Di] 92% Sale || 94 96 |-_--- 94 ec. 9 95° Dec. 14l| 9196 Feb. 20]10034 Aug. 17 
571,000; Conv g 4s of 1905---------- 1960\7 Dil 87% 9034 96 Dec. 96 Dec. 4|| 89 Jan. 23 Mar. 1 
55.000) Cony © te oe Oe - 277722 194813 DI}100%% Sale [103 Sale |10234 Sale 102 Dec. 29|10314 Dec. 19|| 99 Apr. 10/103% May 31 
3,796,000} Conv deb gold 4}4s8--------- 9657 J Sale 100% 0034100 Dec. “8|100%5 Dec. 7|| 9834 Jan. 10 July 3 
206,000} Rocky Sout Shore Line 1st 4s 10587. J||108% ----- 10954 __--- 1 109. Dee. 27|11034 Dec. 13||102% Sept. 15|111% June 20 
401,000} Trans-Cont Short Line Ist 46 81 962(M 8||10834 110. ||10834 Sale |10754 10834|106% Dec. 28/109 Dec. 21|1004¢ Sept. 5/1123 June 3 
128 FOOD Oe are eee Tet x be nn -1946|3 DI]108%¢ 11294||1145 11535|115  -———- 11534 Dec. 19111534 Dec. 191/110" Jan.” 6111544 Dec. 19 
RESRIA Ethane fe tiae ARG BR, cal, Se | BB SE” Be AR Bee AGB ae 2 99 Reg 8 
a. ee ee ee ee ee ee 2 ec. ar. 
SES ener tee groan HRA Bl 8 BA | be Sle | ah BN | GE Bee gc Bee a Gh May 2] a ae 
54 1 7 7 75 Sale | 74 ec ec ay . 
563,000) 10-year coll trust 58---May 1 1945)M@N Sal Dec. 2 Dec. 9 Apr. 10| 72° Jan. 
1,258,000} | L & N collat gold de. Oct. 2/M Ni 38 gale || $034 Sale | $754 40° | 3634 Dec. 26] 80% Dec. {|| 88% Jan. 12| 46 July 28 
S10.00mAdantic & Danville ist de 1SAN “|| 3134 32%/| 30 32%] 3014 33. | 29 Dec. 20] 3014 Dec. 7|| 26% Apr- 10| 37% Mar. 9 
378 0OU, Secon 8. 2a 1 coll te ke. gly ‘3i|_51 Ba 69 7034] 65 7134] 6834 Dec. 8] 7144 Dec. 22|| 52 Jan. 25) 75% Sept. 14 
a fia S00] Atl et a aae tape 51088 M 5|/10434 Sale 110534 Sale 110594 106 [1047 Dec: 12/106” Dec. 15] 98 Sept. 21/1065 June 1 
196,000]{* sAuburn Auto cony deb 4%(s-1939\J Ji) 1913 22%6)) 42, Sale | 4834 2734) fF Doc: Bl ad Decl SI Bosh Bane. 6] 82. Gee, 20 
331,000 Baldwin Loco Works 68 stpd -771940|aeNI|101 102 [10134 10174101, 10196/101 34 Dec. 15]1013¢ Dec 151] 99 Sept. 14 103 +4 aah » 
SIS in gr  craenag 9 HOA Ol Oe, Gs gs |B dal |S Bee al Bee: ah dan a] Fo ae 
, a Oe ee ee en : . an . 
1503,000 |" Certificates of deposit.---=-5515-s5]| 26 gi | 3 date | 39 Sale | 2414 Dec. 1| 29 Dec. 391] 1654 Jam. 24) $434 Sept: 27 
6;164,000| aRef & gen 5s series A--- ---- 19% Sale Sale | 29 Sale | 244 Dec. 5| 29 Dec. 30|| 1644 Apr. 10| 3314 Sept. 27 
2,871,000} | Certificates of deposit----= 55515" Dl] 20% Sale Sale | 3034 Sale | 2734 Dec. 22| 3034 Dec. 30]| 18 | June 29| 37 ‘27 
3,750,000] aRef & gen 6s series O- -- -.- - 20° Sale Sale | 30. Sale | 27 Dec. 4 Dec. 30|| 1734 Apr. 10) 36 Sept. 27 
2,133,000] sCertificates of de ===“ 8000 Wl] 18% Sale Sale | 2834 Sale | 2414 Dec. 6] 2834 Dec. 30]| 16 Jan. 24 27 
2,068,000 aRef & gon Se series D- - - - -- - 18% Sale Sale | 2834 Sale | 24% Dec. 4] 2834 Dec. 29|/ 16% Jan. 24] 32° Sept. 26 
1,506,000] _aCertificates of deposit--------|.,-<|| 18% Sale 25 Sale | 29° Sale | 2444 Dec. 1| 29 Dec. 30|| 16% Jan. 26| 3314 Sept. 26 
3.276.000) sRef & gen Se series G27. 18 Sale 2534] 2834 Sale | 24% Dec. 4| 287% Dec. 30|| 16 Apr. 10] 33 Sept. 27 
1,403,000 pemees SS Sepetit..--- 255 ¥'“al| 13% Sale || 16% Sate’| 18 - Sale | 1534 Dec. 21 Dec. 30|| 10 Apr. 11| 26 Sept. 27 
15043000! «Convertible 448. --- =~ 1960 124% 13%|| 1533 Sale | 1734 Sale | 14% Dec. 20] 1714 Dec. 30|| 914 June 30] 24% Sept. 27 
4,747,000 aCertificates of de b---- 5555 MN|| 45% Sale || 52 60 60 Sale | 57 ec. 5 ec. 44% Jan. 62% Sept. 28 
'184'000 PL & W Va Sys ret 4e.--—- 43 OY Pen 57 Sale | 5574 Dec. 18| 57 Dec. 2/| 43. Jan. 3] 62° Oct. 10 
537.000 . Certificates of depos. - --- i950|3 J | 3536 Sale || 455; Sale | 45 Sale | 44% Dec. 27| 47 Dec. 5] 33. Jan. 24] 5334 Sept. 27 
*-93'000| -“Cortfieates of deposit, -—- | 33 4554 Sale | 43% Sale | 42% Dec. 28] 46 Dec. 6] 3446 Feb. 14] 52°” Sent. 27 
et of tt to ats hk | 6a > 7 ° os an. ov. 
387,000 Toledo Cinn Div ref 4s A--- 1059) J) 37% five |) 6 105. 101 Sale [10034 Dec. 8 10234 Dec. 20||100 Nov. 21/108% Jan. 1 
536.000, Bangor & Aroostook RR ing & iy 3 98% 76 Sale ...-- 71 ec. 16 Dec. 1\| 73 16| 98% Jan. 3 
378.000) Con ret mise Gold 4s-------- 1951/3 71200 102 || 75 * | Saaes 72 | 73 Dec: 19| 76 Dee. 9] 73 19/101 36 Jan. 1 
3. .000| Battle Creek & Stu Bou Se. --- 1a ri 4 36 ao vet C7 maenaibeeneae iebamendvemenete 39% July 40 ov. 35 
..|Beech stg 8.--1L901/48 sisiaizZ gale |1114 Sale lidls 11k&llilkls Dec. 11111Als Dec 1811110 Sent. 61110 Mar 17 
oar 17% Sale |]ii6 Sale 11434 115%|ii15i4 Dec. 11|116% Dec. 18||110 Sept. 6/119 Mar. 17 
1,167,000) Bell Telephone of Fa let Ss B---19eolA O 12054 Sale 1130 Sale 133° 135 |130" Dec. 1 13854 Dec. 20/|12234 Sept. 813636 Aug. 7 
48,0001 videre Del cons 6.--1988W Dii-asss oan oi sa-> cane" i ta aa iad Thon et ce alone 1a ba re 
185,000] aBerlin C City Biectrfe deb 68g6-< 185118 Dl 3TH SF If OD | tes 35 | 1336 Bes 1h 18 «Bec: SBS, Sees. 38) 20 case 
123'Go0|_ tDebentures Os. no... -.-1955]4 Ofl----- ----- OE cata gt 1134 Dec. 4| 14 Dec. 28|| 734 Sept. 22] 2634 Jan. 7 
ail Berlin Elec Blev & Undard Rirs— 1956/4 P93] 10, 15, | 1316 .-.--| 1346 Dec. 9| 1354 Dec. 9/13, Nov.22| 28, June 27 
MB Fs SR Ay rte FS © Sa J : 
2,887,000|Bethlehem Steel 44s series D--1960/5 JiTO0IS Bale |110776 Sale lorie Sale lio Dec. silos. Dee. ill o6s4 Sept: B18 % June 13 
6,835,000] Cons mtge 3%s series E----- 1966 ry 100 © 1110644 Sale |107% Sale |105% Dec. 1)107% Dec. 14 \% Apr. 114% Sept. 13 
11460000] 33488 f cony debs-------.--- aay Gil--=-- ----- 100 Sale |100% Sale | 9934 Dec. 8110034 Dec. 23|| 95 Sept. 23|10014 Dec. 23 
1a Bena in mies is. 2 1eaaly. Dlli06 Seis (108 sac” 109 1103/1085 Dec. 7/109, Dec. 1321/1065 Jan." 11/109” Dec: 12 
<p > he e ° an. . 
§,624.000|Boston & Maine Ist bs ser AG--1907 M Sil 2884 Sale || 42°* Sale | 4434 Sale | 4334 Dec. 12| 4474 Dec. 30l| 25 Jan. 26] 4014 Nov. 9 
2,431,000} Ist morepnae Se tries ee 19 “sf ry 27% Sale || 43. Sale | 43% Sale | 43 Dec. 1 \ Dec. 23]| 23. Jan. 24) 46% Nov. 9 
3'275,000| Ist g 434s series JJ. --------- 1961/4 9% Sale || 934 Sale| 9 Sale} 8 Dec. 29] 934 Dec. 4|| 554 May 4| 1144 Sept. 27 
622,000|t «Boston & NY-Alr Line is gu te 48 61 74 | 62% 65 | 63 Dec. 29] 6515 Dec. 26|| 47. Feb. 14) 6544 Aug. 5 
208 Reo eoeLeaie of diets... esc ie ecm ft 59 Dec. 27| 64. Dec. 29|| 57 . 27] 64 Dec. 29 
1,380,000|Bklyn Edison cons mtge 346---1966/MNUNOR%9 Baie 11199" Sale |'8aig Sale | 79" Dec. | S34 Des: 30||68°* Apr. S| 8514 Dec 30 
13581 000|Bkiyn Manhattan Translt 4248-1000|M Ni "=o. 7 7934 Sale | 8434 Sale | 7934 Dec. _1| 8454 Dec: 14|| 71 Oct, 18] 8434 Dec. 14 
1,362,000) Certificates of deposit. - -.--~—-=- MW/| 35 ~ “3834|| 3915 Sale | 38° «= 41__—*|- 389% Dec. 27/ 41 Dec. 13]| 34 Sept.12) 45 Mar. 1 
27) .200|Bkiyn Queens Co & Sub etd Ss. - 1081 /B0 ll ace onnna 34% -..--| 36 3834] 34° Dec. 5] 38 Dec. 29'| 34 Dec. 5| 38 Dec. 29 
oe a ee F DOM. ----593715-- 9] OB --=-- 42° 47 | 436 47%|---.-- ------|.----- ------ 40 Feb. 16) 50 Aug. 17 
25.000) | Iterriticateo of depostt------>-'|---al|-aayz “pa-- 38. aia’| 49s¢ “034|" 834 Des il 303g Dee. iall-785g wane 7H] 83°" Mar "3 
1. 0 trea io, Ieee --i6 a] BNE“ Bag NS) BB GB Besa Dg se aT a Ng 
2,068,000/ Brooklyn Union Gas Co iat & 6s 1945 N 103 Sale iia fiz % 113% Baie’ 113. Dee. 13 112%) Dec. " 103% Jan.’ 6llis ‘Aug. 16 
1,036,000] 1st lien & ref 6s series A - - - - - 1947\.4 N 9516 Sale | 947% Sale 9414 Dec. 1) 95% Dec. 7| 7254 Jan. 26 9914 Aug. 2 
2,682.000| Debentures gold crea: 195017 2 @ ||10534 Sale |105% Sale |104%4 Dec. 9|10534 Dec. 1'| 93. Jan. 4|105% Nov. 2 
3-81 000|Buffalo Gen Elec 434% ser B_-~-1981|F AllAL i ----- 11244 112}4]11254 112441124 Deo. 18/1234 Dec. 41/1074 Sept. 5/113 4 Oct. 18 
‘000|Butfalo Niawara flee 3346 set 6-196} D O08 sais ag3g sate [1981 Wik" | s7ig vice aal gaz Deo -il Shey Se UO Aue 
1, 514,000) aBuft meee & of depos 448--1957) Ni! 26. Sale || 39°" Sale 3934 Sale | 36% Dec. 22) 3944 Dec. 30] 2534 Jan. 26] 45% Oct. 9 
180, 000|*t4Burl Ced Rap & Nor 1st 63--1934/4 © 2% sale || 434 83 3°* 3%4| 432 Dec. 19| $34 Deo: 27 44 July 13) 9% Sept. 27 
$2 53outh rman Gone -----igesle Ol TB LGB SA Sh Ese pe sal saya i] ABE aS] ioe Rese a 
915,000] Consolidated 5s--- -- ---.---- 1955 Jil 52 Sale || 4834 5334] 50 5314] 49, Dec. 7] 51%4 Dec. 18|| 47 Apr. 17/ 60 Sept. 14 
a Hb Bool aUa Seem Pema get &8-----Lapgla ol! 8234 Sale |]102%4 Salo’ [10246 1054|10215 Dec: 1]102% Dec: 21 0 Jam. 3h} Dec. at 
, a Se eee ae seee ec. . a . 
808,000|Canada Sou con gu 5s ser A----1962/A O 12334 115511 9852 Sate [1035 Sale | 98% Dec. 911084 Doc, 20l| S82  Scbeasliie? July 20 
2,162,000|\Canadian Nat gold 448. - - - 1957\5 Jil114% Sale |l103.- Sale [106% Sale |10153 Dec. 12|106% Dec. 29|| 91 :19|117 July 17 
2'039,000| Guranteed gold 5s----- Jay 19684 Oll11834 Sale |10234 103 107 54 10734]102_ Dec. 8]107%4 Dec. 28]| 92% Sept. 28/121. June 10 
1'881,000| Guaranteed g 5s-------- Oct 19691 Al]11844 118%||103 4 Sale |107%4 108° |102% Dec. 4/1073 Dec. 29]| 9114 Sept. 28|120% June 12 
665.000] Guaranteed g 5s---------__- 10F Alll1e% 117 5el|1025¢ Sale |105%4 Sale |100%¢ Dec: 7|106-* Dec: asl] 8854 Sept. 2011195 July 17 
1,249.0L0| Guar gold 4%{s__-__- June 15 1955) His sale |l100° Sale 103 34 Sale | 99% Dec. 13/104% Dec. 28|| 86 Sept. 28|117. July 28 
2:275.000| Guaranteed gold 448--.---- 26 le ‘g{|11436 Sale |1101_ Sale |103. Sale | 99% Dec. 7/1033 Dec. 27|| 87 Sept. 28|116% July 18 
3.01} 000)  Guarantesd gold 4°40... ---- tat 12234 Sale 11107 Sale |112% 1133<|110% Dec. 1|11244 Dec. 26||103 Sept. 19|124% July 18 
1,569,000/Canadian Northern guar 6 48... 1946/5 80% Sale || 61% Sale | 60% Sale | 59% Dec. 12) 62% Dec. 23 .20] 82% Jan. 21 
3°325,000|Canadian Pac 4% deb stock... --_. .. 44 || 9834 Sale || 7814 7935] 80% 81 | 7745 Dec. 13| 8154 Dec. 26|| 66 Sept. 22/100% Jan. 23 
1,417,000) Collateral trust gold 4748----1946/M 511,153? Sale 110514 Sale [107% 10734|105.. Dec. 4|10734 Dec. 22|| 95 Sept. 22|11434 Feb. 20 
1,204,000} 5s equip trust ctfs_.----.--- 1944 7 98% Sale || 78 794| 80% Sale | 77% Dec. 11} 81 Dec. 26]| 67 Sept. 20/100% Jan. 20 
1:529'000] Collateral trust 4ssa---2----1960|. af] 91% Sale |] 6933 70%) 71% Sale | 70°” Dec. 2] 72%¢ Dec: 25|| 6034 Sept. 20) 9454 Mar. 9 
*' 10,000) Carolina Central ist gu g 48--194917 11,0248 Gesc|l1o7%4 108%4|108% 109 |i08 Dec. 610834 Dec. iéllios Jam: 20100 July 17 
558,000|Caro Clinch & Ohio 6s ser A----1952/5, Dij103%¢ 100241107 24 10808)1054 102 4| 92 Dec. 29 Dec. 14|| 85 ‘Apr. 4| 96 Oct. 23 
266 ,000|Carriers & Gen Corp deb 5s w w- 1990(M 7 55 gly ee i cinaisdt ie oh ee ee ocala ay 4| 52 Feb. 27 
18 Dogrcerenage Se Acts 15) 5 § 8s.---235) "883Z 89%/] 86 86%] 8734 89 | 86 Dec. 4|8054 Dec. 18|| 76 Sept.25| 97 Mar. 16 
48) Doproeresas, Ose Seo 450 WW ----- gaze Al S8% Bs 8S 1241 853 Tox) °8 Dec. 6] °8 13]| ‘8 Dec. 6! 1914 Jan. 18 
64,000) 4Cent Br Un Pac ist g 4s-._--- 14s} 31% 39 || 30 33 | 31 33° | 32 Dec. 8| 32 Dec. 8|| 30 Sept.14] 33. Oct. 31 
*7:000|f Cent of Ga, Ry Ist g 58--Nov 1945) Pr Nil 1234 Sale || 614 7. | 6% Sale | 634 Dec. 4|°8 Dec. 29] °5 Aug. 23] 12% Jan. 3 
577. aConsol gold 5s. ~~ ---.--.-- 1otSta 6 Sale $4 3 3% 4%] 2% Dec. 28} 3% Dec. 4! 2% Dec. 28] 65% Jan. 6 
450.000 iltef & gen Bo series ©.------1959/4 O|| 5% ,8%|] 3) Sale| 3. Bh] 2M Deo. 21] 3% Dec. 5|! 254 Sept. 2| 64 Jan. 7 
37:000| 4Chat Div, pur money €48---1951N7 Di] 10 Th 76 8M) 8 gale 1-5" Dec, BOL" Dac. ddl] Bug RAY 16] Tass Mee. 7h 
51,000 iMacon & Nor Div 1st € Se-- 1946 Ti--5iz 7% 4% 8 | 4% 7] 4% Dec. 14] 434 Dec. 14 Apr. 6] 8 t. 26 
30.000 aMiddie Ga & Atl Div pur m 5a 475 jill 6s 14 i] 5 8 | 4% 6%) 454 Dec. 29 Dec. 29|| 4 ‘29! § Jan. 16 
$7,000|Central Foundry ist mége 66---18H1M S73, 180 |] 75, 76 | 76 180 | 75 Dec. | ai “Deo. 30] $2 Apr Li[ 81 Dec. 20 
$8 Micon Msn Hit edna me HOR nn HOR IG —--—-f10R 108, Odie Bos: Abbe Bes lhe Boe. tL Mar. 
69-000) Central Hilinole gaigtit 348. - --1966 4 Sil'3936 Sale |} 42 Sale iif Bale | 40, Dec. 2) 44% Dec. 30// 24 Aug. 11] 46° Nov. 18 
ax ec. . . . 
1,970 Boon iOentral of N J gen g 5s-...-- geri sf as gals 13% 1634] 1534 Sale | 125¢ Dec. 15| 1534 Dee. 26 13% fune 17| 24 Feb. 1 
433,000) aGeneral 4s; - -------------- ‘A 0)106% .---- 109 10954 108% Sale /108% Dec. 11/109% Dec. 6)/1 Sept. 5/110. Jan. 15 
9 814 2001Gentral eat ret ru 3xe.------ oecle Ail 7454 Bale ke Bale | 71 Sale | 71 Dee. 30) 74% Dec. 18 Sept. 1/7734 Mar. 10 
’ 000;Cent Pac Ist ref guar g 48--...-1940/0 “ll a7%2 gale ||._... 69 |----- ‘ec. ec. . ar. 
65,000] Through St L istgue 4s...--1954|A Ol] 8979 Bale || 61. Sale | 5i-. Sale | 49 Dec. 28 Dec: 7|| 4036 May 17| 635% Mar. 11 
“51,000 centr RR & Siz of Ga —lFoa— 942 MN 54 Sale 58% -<-<--- 57% 6044 57 ec. ll 58% Dec, 11 Aug. 1 60 ov. 3 




















For footnotes see page 30. 


































































































































eTOCK EXCHAN NDS aia 
JAan., 1940] N. Y. a E FOR YEAR 1939 
Price |} PRICES IN DECEMBER RANG = 
Sales tor BONDS Jan.3 | Dec. 30 Lowest 1 Highest Lowest ighest 
12 Mos GE 1939 De.1 | | Sale Prices 
1939 | WN. ¥. STOCK EXCHAN ct . —J Bid Ask Bid Ast| Sale Prices | Sale Prices _|| Sale Prices | Sal Feb. 27 
Bi 111% Dee. so Peo. 1] 86 Mar. 
Sale (112% 112 Dec. 4|| 6834 Sept. 
¥ coolcentral Stee! Ist sink fund Se, --1941 MN eK 115 24)177 4 Sale | 7412 78%] 72° Dec. sd a Biss o 
1 181,000 Certain-teed Prod s 548 A.-1945)M Sj] 7 104% Sale |10434 104%4/104% Dec. 9 10494 Dec. 19 100% Apr. 31 Hist: = % 
"_" |Ghampion Paper bre -1950\M Si100 104 102% Sale |102% Dec. 29,10434 Dec. ams. 
197000] 8 £ Seb 4348 (1888 issue).....1950[M S|| 9934 103%||10454 Sale 2/1115 Sept. 6|125% July 12 
411,000| 8 f deb 434 (1938 issue) - - , 124 124, Sale |12134 Dec. 9112414 Dec. 2 Sept. 51100% June 6 
95.000). General gold 4348.2. ——--45-- 1906AF N96. Bale'|| 98% Sale |'90% Sale anid Dec. 1] 993¢ Dec. 27|| 9136 Sept. R107 88 Dee: 19 
ets git Ref & impt mtge 374s ser D-.1996 95% Sale 98 5¢ Sale | 99% Sale Dec. 1/107% Dec. 19//100 Sept. 6 5 Jan. 17 
get OOOl Ref x limpet mige 348 ser w--pesy Hi) 29% Sale. 104% Sale |107% ----- SRE) SPs Sen oe He 100% Sept. 26/105 Jan. 17 
'346.000| Ref & impt M oe ---** ee Wn oe 10 =~ ee. aaa “[On ees Svenceree rs ere Oct.” 5/118” July “14 
9:000 Craig Valley lst mtge g 08---- J 105 S00 Beceers BOP heesce 113 Dec 14114 Dec. 111/108 . O11 Feb. 24 
at tts yt FO tbe 1989\7 Jil111¥4 .---- _— = 10354 110 |103% Dee. 20]103% Dec. 20 103 Ost, 24(103. Oct. 24 
na a R&A gold 4s.--...----- 19897 JI]104 -----||103 -----]108%% 110 [103% Dee. 20]103% Dec. 20 , - 29 
194.900 2d con gold 48. bat Oailee nessa 109 S11-s5-- aaislig”” Bale” “10% Dec. 5] 16 Dec. 29/| 7 Aug. 751101 34 uly 13 
1,000] Warm 8 Di rol g 38. 719494 i3 Bale AF = Ie -_ 94 Dec. 15 a0 Dec. 28 o4 Rept. 15 104% June 7 
2,284,000] aChic & Alt i Div 3348....1949]3 981% Sale Sale |100% Seic’| 99% Des. 15/1 Dec. 301 9S Sept. 15/104%6 tune 7 
2,464,000|Chic Burl & Q I a ----1949|3 103 4% Sale Sale | 895 Sale | 85. Dec. 15) 91! Dec. 30\| 741% Dec. 19| 945 Mar.19 
2:039,000] "Illinois Division 48. -------- 1958/4 Gale || 2176 Gale | oo’* Baie | 72% Dos, 19| 80, Dec. 30) 7434 Dec. 19) 9446 Mar. 18 
3:746.000| General 4s... --- apa ISIE All 9236 Sale || 7975 Sale | 80 Sale | 7474 Dos: Su] S63 Dee. oll 97° Feb. 1111854 Dec. 9 
1,040,000] Ist & ref 434s series B-.----- 194i Oil 88° fou" linia? 1isss|ii7? 1183s|1183$ Dec. -9 11834 Dec: 7\| 1234 Apr. 10] 22% Jan. 3 
1,589,000) | let & ref be series sin oe -- 103414 98, 100 Wig Sale| Saic’| 18 Dec. 27) 19 spec. 7|| 1274 Mav 1| 213 Sept. 27 
fo:00012,Gbie & E Ill Ry 6 58. Eewooeee oN 3136 “Sa%ll iss Sale | 18% Sale 81’ Dec: “| 8734 Dec. 29] 80.» Aug. 24] sx Sept. 27 
4733.00 Soe Tin tet gold b0-.....--108a1AZ 8034 Ooo || 3236 Sale | 233% Sale | 2214 Dec. 1| 2434 Dec. 13]| 1836 Apr. 11 w0ns Sept. 
96,000|Chic & Erie ist 50-yr 48-1959/M S|] 24° Sale 9|| 954 Apr. 25| 1734 Dec. 9 
5,449,000] taChic Gt Western 5% 17%| 15 Dee. 4] 17% Dec. Feb. 17| 17. Dec. 8 
146,000] ¢ Chic Indianap & Louisy rf6 68 1047)7 Ji 13% 14. |} 114 18, it Sale | 18 Dee. 741 16% Dec. Sil 10 Aug. 26 18% Deo. § 
163.000], aRefunding pt Ay See TOM sine 1 gale’) “7% Bale | 8 Den. i 8 Dec. 6)| 2% May 2| 834 Dec. 6 
744.000} alst & genera “May 1966|j 5% Sale | 614 58% 67 | 59 Dec. 28! 6434 Dec. Feb. 14|11244 May 10 
alet & gen 6s sorteto-yr 48---1956\7 || 6334 6936 Sale Dec. 1112%4 Dec. 1)/111 ; 27 
-- 112% 114 |112% i 8|| 18 Sept. 1| 3044 Sept. 
129:000|Chic Indiana & Sou 50-yF 48--- 97 Dill _---- 1938s Sale | 245¢ Sale | 23. Dec. 18) 2554 Dec. Sept. 1) 30% Sept. 27 
Ch 8S & East lst ‘ser A_1989) 26% Sale || 235% Sale 4 21% Dec. 26| 23% Dec. 6) 18 ay Sept. 27 
P gen & 48 ser Sf Bale || 32° 23%] 22 Sale Dec. 14|| 1834 May 31| 31 : 
1,766,000) $ aChic Mil & St B.-.-Ma 989) J Sale 25% Sale | 24% Dec. 19| 26 . i$ Apr. 11| 313 Sept. 27 
en g 3 48 series B-- 1 1989 28°" sale || 26% Sale 12 Dec. 19] 264 Dec: -7|| 1944 Apr. 37 
C...-May 4 4 2834] 2534 2634) 24% Dec Dec. 29|| 1974 Apr. 12| 3044 Oct. 
1,710,000} sGen 4748 series C-~--70% 1 1989/4 28 gale || 2 26 28 | 24% Dec. 19] 26 . 1| 12 Jan. 
' Gen g 4148 series B~sTy 1 198919 Sale || 21. 35 ‘ 614 Dec. 27| 7% Dec. 6]| 5% Sept. , 
s series F_.- A'75 i Sale 6% Sale 6% Sale 13} 2% Dec. 29 15% Dec. 13} 3 . 
Pac mtg 5s ser F 1% Sale | 2 Sale | 1% Dec. 20|| 9% May 16| 16% Sept. 27 
11,213,000) $ aChic aS $e an A Sale “" 14%] 13% Sale | 12% Dec. 7| 13% Dec. Apr. 29] 184 Sept. 27 
1 mel eek Ne Wek se MARE Hh ane | 8) HG fa | 1 Boel Bes: 99 ae ae 
1,172,000} «Gen ; payt Fed inc tax-1987|\4 6 Sale 14%) 15 15%| 13. Dec. 19} 15 * 201] 10 Apr. 11/19 Jan. : 
187,000 ae ty Vr -pay inc tax1987/\4 16% Sale |}__.-.. Sale | 16 Sale | 13% Dec. 12] 16% Dec. 1 Apr. 20] 17. Oct. 
341.000] 48t Xi ty pay inc tax-1987/M Nj] 19 Sale || 14% i4%| 14% 15 13% Dec. 14 Dee. = H Ane. 24120 Jan. 4 
1165-000) | scan Seip wea Hoenn, 2 1980IRE Sl 107” Bale” WG Sale | 12%6 Sale | 1816 Des. 121 124 Deo. 26 oi Apr. 11] 1254 Sepé. 27 
BASH He Ea Asahi Sarty Bl 13H Sule | Boe cate | 8 ae) Bee HB Bee “t) 38 A] HA Bm 
1 OF Oe aise & ref 4 ocam -May 73 pil 10% sale 87 334 3 =~ ts) Dec. * 3% Dec. 7|| 2% Aug. 23] 64 Sept. 27 
1,359,000] alst & re 448 y Sabena MNj| 5% Sale || 3% Sale 1| 57. Jan. 11 
4%s = Dec. 15|| 4434 Sept. 
71054,0091 6 sChicago tye. Lat bs stain ~-1927\r all 44% 48 ||. ite | 1374 Sale| 1344 Dec. 27| 1834 Dec. sll 10°° aus. 24] 1534 Jan: | 
200.000 11968 25 MnP gen 'g 48-.-1988,7 41) 1454 Ber? || 14% Sale| 18% Sale | 13* Dos: ail ia Dec. _5|| 10% Apr. 18) 16% Jan; 10 
3,139,000] t Chic tes of spout u0oceee ----|| 16% 47 |j-..-- le | 5% Sale | 5% Dec. 21) 6% . Aug. 29] 8% Jan. 5 
183,000 aCertificates of Cepoas-<< = 1934 4 844 Sale 6 Sale ss 4% Dec. 19] 6 Dec. 28]| 4% Aug. Sept. 27 
gold 4s-- Sale 5% Sale : 5 Apr. 8s] 10 
9-OEe oon “an Gertificates of deposi ~~~" 7953 a8 ase = 3x6 Sale 7” Sale 53 Dec. 23 ii Dec. a8 § Apr: 8| +9 38 
3'101,000] *aSec gold CT — pea = 2 ae BH Bales| 332 setc’| 2° Dee. -6| 258 Des. 29 72 Nov. 14) 456 Sepe. 19 
'708:000} 4 ES geld 4)46-.---- 1960/47 N|| 4 ° 2 170 80 |------ ------|------ ------ July 19) 6935 Aug. 1 
2.449.000] 4Convertible gold 4748------ 1951/7 Dil 74-78 |I_--- 8 Ty hi cessaiy seenciellincnee died 67 4 Feb. 17 
’ 5 t, & NO Gome *iune 18 106107 Dll aa) I-72 67 | 60 Rech atten senwedensees phar’ 5444 Aug 63 
10:000| Gold $348---------- see ASSIS Bl $8? wala I---- m 1... '$|- 5537 Dec.” “il 13z Deo. 3il| 36°? AUF ai 70” Sept. 27 
, 000) M & ref 58. .1960 56% Sale || 59% Sale | 60 62%| 59% . 19} 5235 Dec. 8|| 48 Jan 58 Sept. 
349. 000|Chic THe Soe it S Dec 1 1900ie 8|| 45° -49%4|/ 52-53%] 51 50 Dee. hon glhah ‘a ‘elas 1B 
’ icago Union Station— Sale 110634 10634|1055% Dec. 1 ee Sept. 11/10954 Feb. 1 
#51909) Ser mugs de awleg g------1BORE SOE © Mal O78 rs 1Gr Ral’ lide% Boe: lorie Bec = Beet: SS, te 
651, = series E_....-- 1963/5 1/105 e 1 Sale |105% Dec. 30,106 Dec. May 22| 97 Mar. 1 
2.113.000] let mtge 334s series B-----~= 11M S|i/101% Sale 1/105 ta} 3 90 874 Dec. 19 91 Dec. 4\| 8634 may 32 9636 Mar. 18 
1.063.000 8 3 Indiana 48..1952/7 ‘7/| 88% Sale | $02 Sale 8914 90 | 87 Dec. 18| 90% Dec. 1/| 87 ’ 271 79°° Feb. 1 
2'308.000|Ch SNe igs sr D----1962\n¢ Sil oe 90 le * gale | 46 Dec. 27| 5544 Dec. 6)| 46 Dec. , fet 
st & ref m a 8 5934] 49 e Dec. 6|| 1134 July 15| 1 
1 OS OOD oui Co deb wh pe f¥77 71888 a3 rf Hf 33 12 4 | AS 12 oe i igs Dec. 15 100 Se) .21 lll July it 
#-058.000!$4Choc Ol & Guif consol | 5-1966 10834 108% ||1085¢ 109 |1085¢ 1094/1084 Dec. --||10834 Oct. 23/1113 July 
798.909, EE, Pi mise 346 0-tOe7|E Hilitosg iii s4|lioo oe 10354 22727) 222 122222222227 2222271100 % Jan. “4/1084 July 7 
60.000] 1st m PN Tat con gu € 48----1942/y4 nll100% 10153|]103 ~22~-|10834 72222|222222 2222 Sept. 21/110% June 16 
nj Cinclanatl Union ie series D---1971 BENTIOTIG Galo 11108 5 .5--1108,. s55--1107 56 Dec. Bins ie Dec. r 193 Sept. 25 te June 20 
462.000 Ist mege guar hon let gtd € 58-1943) “SIl"37°- a3" "|l-@o-~ o., 28.1 Sf Pec es bes Sigs Dar ilsy Jen 4 
2.000 Clearfield & Mabon 1st a 98? iposty Bil 78 Sale || 64 — 6574) 6436 G74) 62 Dec. 13) 65 Dec. 30l| 43 Bopi. il Say Stars Lt 
efit) Serene mae 1BN Dll skie B gele | BEY gale | 4834 Dec: 22) Bets Dec. $0l| 4634 Dec. 291 58” May 23 
4.437.000 Vv lst g 4s-.--- 1991)5 Jil 55 64 60 Dec. 7 ste Jan. 4/100% June 
58.000! cin We piv let coll trust ¢48-1990/ac W162 © 69%! B36 00b-sins ennt-h+atttnteall aeaecmeniee 80 Jan. 24| 9794 Oct 1 
189.000) St Lous Iiy IBiv lst g 48----19401r elo? $5"), 4 198 | 9834 1007 7|7 9534 Dec. 4] 95 Dee: sElisones Bene 5)11134 Mar. 
780001 _¥ Me fal Div lat 485575 ---1940)) 107 % esi 199° Sale 108 10934)109 ye. 110% nee 108 S4 Feb. 24110082 Beb. 24 
1,214,000|Cleve Elec 4s ser B--1942/4 Oj] °° oo BOD esaee Speed arena ahead sligaiz ane’ 33 
5,000|Clev & Pit Det teatanast 194214 olfé222~ 2222: i05"~ 108° “|106%2 108° ~|10733 Dee. 33110757 Deo. 33 105° Boo. -OlrG7ss Mae, i7 
“¥500] Series A Scaeererences. —-aere,, we, Paes oe, Coen pocwan socecelbentnk deeseiiiinnped sprees 
, es ‘ en ee 2 ae eat Tienes | oo in panedteanecidentallliunen aa 
12,000] Series D gu 3548_.--- 2222-2 -1orle 4y----- M8 a 332 ----- 102% ---.-|---~-- ------]------ ------ i0i 33 Oct." 9/106 “Ae. 33 
a General 474 series B-1981|y “jj|"~-~~ ~7-7~ 103, 105 |104% ---..|- 821% Dec. 29] 8334 Dec. 19|| 79% Apr. 28] 89% _ 
14,000} Gen & 4}48----1961|4 ~- 85 || 82% 30. 84 Dec. 27] 9114 Dec. 4|| 85 Apr. 11] 93° Oct. 1 
Be Sule, Oe cocnarycmar—-tvara SY OR fale | Bs ae | Be BRI a Bes I Bee a) ae oe 
1,322,000 6s series B guar-----1973/4 Ol] 7 “ le | 74% Sale | 73 Dec. 1] 76 . Jan. 7|110 Dec. 
2,278,000 ino $6 ns MEMES Clacnccsece 1977\4 74 Sale || 73 Sale 105 -|110 Dec. 4/110 Dec. 4)/106% Jan. 131105% Des. 
1.638.000] _ 1st 8 ist gu 46.---.---- 1945|7 Djj_._.. 106% 1/103. 110 108% 2272. 105 Dec. ,6105% Dec. 26/110034 Sept. ty, Sept. 25 
6.000/Coal Riv iy et Bo gaa ef Sa--1943\% Qilioaiz 198 10434 ...-- 69 70 | 68 Dec. 21| 7034 Dec.  4|| 45 ane OF) 18% Bext- 
225.000,Cole Fucl & Iron 20 gen 8 © == 970/4 Oll 60% Sale || 70 Sale 834 Sale | 3114 Dee. 26] 38 Dec. .7!| 28 Bept. 3] 47” Mar. 
$99: 0o0|Colorado & Southern 4348 ser A-1980la¢Ni] 43% Sale || Soe Sale 1044 Sale {10334 Dec. 18 104% Deo. 29|| 9236 Jan.” 3110414 Dec. 29 
2,512.000|Colorado & Southern 474% ker /-1 aia 944 Sale 11104, Sale |104}4 Sale 103 %4 Dec. 1310434 Dec. 1} 94 Jan. 3110414 Dec. 11 
©7560 *"Bebenture Be-272--7-Jan 18,196i(7 Sl] 8 Bale ||1046 Sale ee ee en ee ee 10933 Feb. 24/1143 June 3 
8,494,000 Hock Val ist ext 48 "48/4 O1109  ____- 110_, ---- on i ae tee ee ae ‘ Jun, 26 
13:00 Columbus & one Ee ae. #77 18eblkt 109% 110°” 100%. 110° |100%4 Bale |i09"~ Dee 28)100% Dec. 71/106 Sept 7 Fi ope 
’ bus oo Dec Dec . 
pects Comm sige 3 ige series I “1958|5 Dllloas¢ Sale 11199 Sele [42 Sale [198 Bee: fi28if Des: 33 18k Apr.’ 14/12834 Dec. is 
MUZE o 748 SEIS 2-~----= e e FE ema egies . . 
31776000). Cony ded Riva tet & 48-2219431-4 meneean 37, S 05 | bes WF atone perasiitonsnsinsoaty 106 Nov. 18/113 july 20 
15'000|Conn Ry & Lt lst § 448------- Sie 10835 77777 | Pe — _eeae peepee Dec. 12110932 Dec. 37/11 Sept. 1/110% Mar. 11 
43.000) oetivcr Powers f 338 A---196/|F Alllog 1ostalligrs? Sale |tos”® Bale |tosss Dec. aaltorse Des. -4 Gens. 6110795 Nov. 3 
424.000) Consol Edison (NY) de 3 48.-1948) 4 105% 108% 10774 Sele 106% Sale |106, Dec. 8108 Dec. 1 BBs Bone 26line’ oD: 
2.315.000 334s debentures. -.-...-.----- 1 A 105 Sale ||107 Sale |107 Sale irs: Dec. 18 100% ‘ 30 Ft) Sept. 26 109% June 20 
1'899.000 bie debentures------------1988|F 9]|10854 Sale [10794 Sale [109% Sale [10634 Dee. -4|100% Des: ' " 
2,767,000} 3 resol Hydro-Elec Wks of Upper ly es tthe. 11 14, 1,32 Boo. 2112, Deo. 3/12, Dec. 5 
32.000) Wate Ol conv deb 334e-1981/5 Dllies% sei 10434 Gale |105 = 198341108 Des, OH te” Dew: oe g May 16 
“HERS spears SAS RAM SP ARR Bsc lls] HE 20] BEE He Be 18h dies 24 
33 Dn aanle A 13% -=--- 13 7783] 11 ~1634|"18"” De - 18) 16 a i 
aii) ibaa Be WS ae ed Tp RES BS a 443 Feb. 2 
onsolidation Coal s f 58_...-..- Dec Sept. 22 
481,000|C py ag wal107 % 108 econ 105% Sale 10534 Dec. 22/1053 Deo. 4 10836 Sons. 88 
743.000| ist Hen & unit mites Feo 2106S ellos ts Wote 199°* 100% |1085 1003z|108* Dee: 1610034 Dec. ‘oll10034 Sept. 22 
460-000) Jet mgs 3 ffe-ennnnnn---- BRO MABE ale 108s 190 [10914 Bale 10s, Bec. 18 110% Bec. 29/100” Bepe. 
1.720.000) ae ee ee ITIITTIBOOME NI] 10485, Bale {120836 188° 1198 | 
For footnotes, see page 30. ! 







































































































































24 N. Y. STOCK EXCHANGE—BONDS 
~ 
Sales for BONDS Af: | Price | PRICES IN DECEMBER l] RANGE FOR YEAR 1939 
12 . an. 
1039 | N.Y. STOCK EXCHANGE |E2|) “iss Dec.1 ; Dec. 30, Lowest Highest | Lowest | Highest 
s Bid A Rid  Ask| Sale Prices Prices | Sale 
218.000|Container Corp of Am Ist sf Gs 19464 DIl104 Bale ||104%4 -----/105 = 104% Dec. 131105, Dec. 12/100 Apr. 10/1054 Mar. 14 
811000 rasinentel i conv deb 2%{s_- 3 Sale {/109 1093</109 106% Dec. 20/109%4 Dec. 21/10334 Aug. 25/1145 Sept. 12 
5-826 '000 Coane Gost deb oie 19619 Dili 4 106° 108. Sate l104 34 1044 Dec. 28/105. Dec. 1/100 Sept. 8110644 May 24 
438,000|Grown Oork & Beal « f 43___-._1050/M NI 10434 104%})104 «4 105 341105 105 + 105 Dec. 20/105 Dec. R 10134 Oct. ia 106 Feb. 18 
615:000|Crucibple Steel 4348 deb ser AZ--194sl¥ Al|----> ~"~7"lll098¢ Sale [103 1035$|1028% Dec. _1/10383 Des, 3r}|-9¢94 Bont. -sll08s3 Des: 38 
615,000 ble 8 444s deb ser A... 333i Bal pec. 1110835 D a0 S50 Ader Oh: S780 beni 
1 315.000|Cuba RR ist B0-3¢ @ bee... 195210 || B84 Sale || 3734 sare | 38 Sls.) 38% Bec. 31) 31, Dec. 19 $154 Aug. 2| 4234 Sept. 6 
: A extended to_---- 1946|J D| 44% 47%| 42% 45 | 42 Dec. 27) 46 Dec. 4 y pt. 
718:000] 6 teries 8 extended to...” ~-. i946|3 Dil 31% 36 * 3854] 31:2 33s] 33 Deo. 37] 36 Dec. oll Sox Aug. 4] 41 Sepesdi 
000/Dayton Pr & Lt Ist & ref3}4s..1960/A 01/109 Bale {110634 Sale /106%4 Sale |1053¢ Dec. 8/107, Dec. 4||108 Sept. 7/110} Mar. 8 
8,008,000 Del & Hud lst & ref 4s__...-..- 1943|/M N Sale || 63 Sale | 62% Sale | 54% Dec. 27| 64% Dec 7 i gene. 1) 70% xe: 68 
136,000| Delaware Pr & Lt 1st M 4348---1971|J J||107% .---- 10834 ----- Mec tae tbat Dar Blanes Dee amiga Jan” araetl Ges 
17000 pe aise SN eet. 196917 i]107 Baie? 108 36 ees 10534 wee OEE Tek. Gees Ses. © 106'4 Jan. 3/108% May 31 
1 BR} Pater ee MOURN BS HB Began ooo acon co 1 ase HS a" 
d as to Pe tax.....-<---- |e NIIIUGH% 1009611106210 107 KI... ee wwe een ee eee ° ° 
IO oe Se Seok aaa ten cone SMe 1BSR ll 1846 Bele || 874 Sale |"'9i4 Sale | "8 Dec. 19/074 Dec. 20) 7 Aug. 28] 154 Jam. 3 
$19 90 Pe ramad uubissriogen ee al Su anis | 2 ac] it ack’| a Bee ul gue: al 3 AME ay So we 
i’ 1,000 Pes Moines & fe B ser B--.- 1078/4 6 9% Sale || & 6%] 6% Sale | 5% Dec. 27] 6% Dec. 5 Apr. 10) 10% Jan. 5 
127,000|*'0 cates of d $..-----.-- IJ Jl] 3% 4%ll au 5 3% 4 3% Dec. 19] 4% Dec 344 May 1 Pie Aug. if 
18 000| 4Des Plaines Val ioe guar 4348.1047/ae 8 22 33 (em ae "| SEE Cahn igen al 0 vpich ee ae 32 y ‘ 
108% Sept. 6/113 Feb. 4 
1107-000] Gen & ret mige 4s series F---1B601A Oll11 $4 Sale |[110% LL, [110 Sale 11098 Dec. 28/111, Dee. 105% Sept: 5111286 Jan. 2 
260,000 Gon & ret mege 3 348 series G.1966)M S//111% -.--- 110% 11144]110% 112 {110% Dec. 15/111 Dee. Ton Seas ae. 5 
34,000) Detroit & Mack Ist lien g 4s_---1995 5 $8 55 i 38° 54%) 40 54%|-.---- ----_-|- 537- "pes “aall 20 July Si ge ANS 43 
782'000| Detroit Term & Tun ist gu 4ige 1901 [ae NI] 9796 9034 a Sl oa ase | or Dos saline «Deno © 27/108 34 Aug. 17 
; : - 291110134 Sept. 6|1085¢ Mar. 4 
315,000|Dow Chemical deb 38-5 -—-- 106 1 105% 10534|105% 10734|10514 Dec. 6/106 Dec. 1 
1,916,000)... Bia Bakara massa tO? G|| 1634 Sale [192% Sale |10634 Sale }106% Dec. 141107 % Dec. _1)/10124 Sept. 22110814 May 26 
i ore ale Dec. ‘ . . 
799'000|Duquesne Light 1st M 3348. -19851 D]|110% Sale 108 snie“l109 Sale 110834 Dax. 3711003 Dec. 75||103 Sept: 5|112% May 19 
. 28|106%4 July 25 
60 ,000| Eastern Ry M No Div ist g 48.1948)A 0j/102% 105 SE I a 103 Jan ; 
182.000) a ELI N'Y lst cone ¢ 58.6. -1905|9, || 13454 13836 180 * iat 131 9134] 90 Dec. 4) 0134 Dec. 211,59 eb. 28 ie July 26 
1,732,000| Electric Auto Lite conv deb 48_-1952|/F A//106 @ |li08 Sale |108% 108%4|10614 Dec. 23/1101 Dec. 19 198 Ape. 13111036 Dec. 19 
8,000/Elgin Jol & Kast 1st ¢ 5s. -.-.- G41 N|1105 24 106241110514 Sale |10434 107 10544 Dec. 1/105 Dec Bots pec. 110778 Tune 33 
,000/ El mse & Bw let & re Ss er 965|A Oj} 50 75 50 59.‘ Sale ec. 18] 59 Dec. 30 53°" Dec. 13] 61 Sept. 
23.000 wanna na aan a 1265)4 0) 80 953511 50 61 | 57 9536 ; 13] 53 Dee. 13]|,88 Dec. 18) Oh Sept. 27 
34000 Brie & Pitiab gi tab clesentad 94013 5 a eee 1% eceee 10134 integers: pa iate de nous” 183 July 23 103 June 24 
1a 0 oe Ras PISMO 3 flac Se ae Pe eae Bee ia] Sa Be ae TE a 
ee e ° . 
*"996:000 iGonw #48 Series A cornn-e-- BEa{4 oll 1536 “B3° |] 114 213s] 23. Sale| 19 Dec. 2] 23 ° Dec. 30}| 1145 ADF. 8] 2874 Sept. 27 
1GGtNOGG| Gen conv 4a Beries D-.---- 196814 O}|----- 23 |.15%% 2854] tess a1 [te _Dee_6| 20 Deo. 18 gg” June 15] 19, Sept. 12 
inet & impt gold bs ser 1937 967|\MN]| 14 Sale ||-7772 i Sale | 1434 Dec. i] 17% Dec. 30 pr. Sept. 
10Gsy bo0| | *aRef & impt bs series 1930--1975/A O|| 14, Sale || 1424 Sale | 1744 Sale | 144 Bec. 1 Dee. 39'| 9754 ADE. 10 2054 Sept. 27 
rey ‘Genesee HICRE lots? Ga...1967|9 Ji] 41> 43%i| 4626 51 61 | 4624 Dec. 5) 5334 Dec. 29] 37 May 11] 5334 Dec. 29 
esee a  - ¢ 2 .. § julie 1S penile es, Minh tetas: 
“$3,000, ANY & Erle RE ext Ist 4s---1947|MNI| 85 94" || 92 -----] 98 -----J-n---- heat 2 a eS a oe 
372,000 Ernesto Breda Ci a Co ist mites 7a--- Q041F All--.-- as 106% foe” li073< 198 107 4 Dee 108 Dee it ia Apr. 20] 9834 Dec. 14 
3b? -O00| Federal Lt & Tr lst sf 53.-..-- 0034 103% Sale |1035¢ --... ec ec. 151118635 Jan,” $1104% Nov. 24 
201 000| Federal Lt & ‘Tr ist s ¢8------ aaiad 8110078 -a5-- et: GE: SON eins pale etementcaceds Sam. 1161” Aue. 3 
; wt lien # f be stamped... --- B43IAF 8110034 10136||103% -----|1089%6 104°” ‘Dec. 16|104-~ Dec. 16]! 5034 Jan: “7Hoa Nov. 23 
216,000| Tit‘lien a f Os stamped... 222. 1942144 8 Sale ||104_ ----- 104, 104%4|104 Dec. 4/104 Dec. 411101 Apr. 13|10434 Sept. 23 
401,000, ist lien @ f Ge stamped. -..--- Bil"87% “Go. ||10234 Sale |101% 104° [102 Dec. 4|10234 Dec. if]4Q3,, fbr. 1o}108 36 Bopt. 28 
151,000 year Gob Go certs B....-- ian D 111055 Sale [105% Sale |105% Dec ec. 1 . 110634 Nov. 17 
5,523, ne Tire & Rub 348. J “33° "55 rer % 51 43% Dec. 14) 44 Dec. 22 35 Apr. 10] 46 Nov. 
25 000 Fee eee eee 2221959 83. 64% || 5634 Sale | 5344 55 | 52% Dec. 22] 5644 Dec. Il] $314 ec. 221 683¢ Alar. La 
:000| +P st a ret be wariee ®---77771974Im s|| 9% Sale || 8, Sale| 7% oe | ie Be 3 Dee: 2i| 534 Apr. 6] 10. Jan. 
916.000,» HORM Re, OF SPE -sggal----|] 998 Sale || 7% Sele | 7 Sele Apr. 5| 95 Jan. 3 
ye Proof of claim file y owner: -.|MN||----- 1794||----- S |... 8 |-.---- ------]------ ------ 5 Junel4| 6 Oct. 25 
4,000 *4 (Amended) ist cons 1983) aad sie 1% 3%! 2 31 1% Dec 2% Dec. 29 1% Dec. 26) 3% Oct. 2 
iprnta a tate eM ac TM ANP de dil oi Be 2 Be 3 I eel a a. 
120,000] m, . ,#Oervificates of deposit. --—.. ans 1 y ept. 
: Fort St U D Co Ist g 44s_-.-.--.- 1941/7 Ji} 99 102 * 35 
363 000 Prancioce Sanne eet trans Os... 1008 MN} 40 5 9 | 48% 53} 45% Dec 2 Dec. 2 Aug. 31 Sept. 8 
: 123 34/122 eee oe 1 Sept. 1/125% June 22 
Gas & Elec (Bergen Co) 5s---.- 1949|7 DI}122_ -..--- 121% i084 Dee. 7 
467;000 Gen Amer Investors deb 5s sar A'1952|F All 104 Bate ||100%% 10134 191% Sais "|100 Dec. 26101 54 Dec. 6192 Sent. 5110544 Dec. 7 
713.000 General Cable Ist sfg5 oA... 1e7 5 ais e 50 5 Dec 25 Dec. 20 33 Nov.16\69 Jan. 5 
TT an» b+ -endhbebbes J J 87s 59 | 30% 30 Stuy 38 | 28% Dec. 19 30. Dec. 27il Séac NOV: 48) 89,, Jan. | 
66,000) 19 P'deb g bao --- =. 222 n a 1948/arN|t 5736 59 || 2056 40 ) 245¢ 40 | 2554 Dec. 27) 2554 Dec: 27|| 2038 Nov. 1| 5954 Jan. 6 
187,000], 48 f deb g 68... --------~--- 
“| -oneral Motors Acceptance O 106% Sale |10534 Dec. 121107, Dec. 18ll1013%4 Sept. 6/1075 Feb. 7 
15-year debenture | ee 951/F A||1065¢ Sale |/105%¢ 10634 6 Sal Dec. 27| 70% Dec. 7 Sit Ave li 80 Sept. 27 
3 "480,000 Gen Steel Castings Ist oS n bah J $s 17 ie3g ol HY, tou! f 173% Dec. 13] 17% Dec. 13 is Apr. 20 ” Oct. 24 
“"95.000| $442 & Ala Ist cons Ss-.--Oct. 1945/5 JI| 1534 47, |) 1816 33 | isi 164] 14% Dec. 20 18" Dec. 15 Abr. -6| 33 Sept. 25 
32 '000| 4Good Hope Steel & Iron séc 73- 19464 Ol] 42° 45°°|| 1258 ----- 17 35 sn a ¥ ae 7 12 Oct. + be — a 
Sale |1 ec. ec Apr. 14 ec. 
4,328,000| Goodrich (B F Co Ist mege 48.1956) J D\| 99% Bele 196 Gels 1064 ale 03 %6 Des. i Dee. 28 98 May 15] 9252 Dec. 28 
326,000] Gouy & Oswoguennis let bo.” 1942/7 Bil 26. Bei] 25. ----- D cntoufuicowe coseneivotinnn snes ames ie teeta ate Miaz-1 
39.000 qeend BS 1 es + J} $2 1paz/y Z 103% 104 104% 10534 106% SERENE RED powtiien sagees cones 103% Jan. $1198 36 od 4 
ra (+) erm cookntil Elcaennc aaeseliaeecce eecce! 16... osecclosseca casee 
369 ,000|%, Cons El Pow (Japan) 7s.---19a4lr All'7314 “74 ||W89" 84-"| B44 “98 “| 8054 Dec. 2) 85 “Dec. 23H 7414 Jan.” 7] 8B Dec. 28 
410,000! Great Northern — 
105 14%10514|19436 Dec. 12110544*Dec. 71! 99% Sept. 21|107%4 July 18 
2.433.000! Gen ‘miege 534 amiga 5|'9784 Bale || 9834 99% ei Sale| 98° Dec. 8] 9084 Dec. 26] ge°* Stay aaltor ra Mar. Hf 
1,814, aoe nen *2-°° 1973(7 Sil 8738 O1ssl] 89%e Sale'| 89¢P91| 89 Dec. 7| 90 FDec. sil si Axe’ calor” Mar td 
690,000! Gen aige series D. 22222222 Bly 5H 8373 Bef s1* a3” | 805¢ 82 1880. Dec. 27] 83 Dec. 191] Six airy lol Soxc Maar: if 
947.000! Gen 434s series E_.-...-.... 1977\3 «il 8254 Sale || 82 83%] 80 8214| 79%4"Dec. 28] 83. Dec. 8|| 74 May 8| 89% Mar. 10 
1.658.000) Gen 4s series G-------- 1946/7 ‘y|) 9834 Sale ||101% Sale |10254 103%4|100% Dec. 1|11235 Dec. 7]]| 88 Apr. 8110 Sept.27 
8;659,000 mtge 48 4 bpeeae 1946ly ‘7l| 8634 Sale || 91 Sale | 90% 91 | 90. Dec. 19] 92. Dec. 7|| 781% Apr. 11| 94% Oct. 7 
4.996.000| Gen Gen mise 348 series ¥---722196717 ‘|| 7434 75° || 73% Sale | 72 73%| 70% Dec. 27| 78% YDec. Il] 66” Abr: 15] 8154 Mar. 19 
mr Groen Bay & foac dap cite A peel Feb) 60 -"§°" Deo. idl “Big Deo. Bil “Rug BEE: Hi —- 
306,900) ,,,tunome gevensure cts B---1537] Feb] 796 724) 814 Sale |WE Sale | 8 ''D a ae 108° ABE: AM oH Sot. 24 
4,000|Guit Mob & Nor ist Eiga ser 82195014 ol| 70. ~ | 67-- “89° "| 80°” Dec. ii 39 May 26] 90 Aug. 
142.000 ‘lo mans ood asin O.-. 1950|a Ol] 67% 70° || 75% 80 | 8114 83 | 80 Dec. 4) 82% Dec. 28 69 Jan. 4) 85 Aug. | § 
5.000/Guif StatesiSt'l Ist mege 4348.-1961| || 0834 Sale ox A715] BO 8 Sala” | 960 Thee." a] 90°" Dec"i8] 62 May 18] 99 Dec: 18 
682.000) Gulf States Util 3348 series D_--1969|A/ N]|----- ----- 10614 107 14|108 ¥ Sale |106 Dec. - 4 
000] 4Hlarpen Mining 6¢..-....-.-- 194917 JH ios6 118 13 60 Bale” 19. 72777|7183Z7 Dec.” 1]130%Z*Dec. “Slate Sept. 15|1295¢ June 34 
ab Saltese esiegeetae=—---- IRR AMG HE Unhiec BG TD, “aaa BSE INA BS OS oak ahs Hues i 
1,086,000\.\Housatonic RR con & 63... 36 Sale * Sale | 43°‘ 4714] 42% "Dec. ec. pr. ov. 
363,000 Bavene es Py FP edlbegtes 1 Reed pores 97% Sale | 9834 Sale’| 9754 Dec. -1| 0836 Dec. 6|| 9334 Sept. 18] 98 6 
For footnotes, see page 30. 
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Sales es for | BONDS i price J PRICES IN DECEMBER | RANGE FOR YEAR 1939 
1939 | N. ¥. STOCK EXCHANGE 1939 Dec.1 | Dec. 30 Lowest Highest | 
3,7 ~ 96 33% Sale | 314% Dec. 4 Psd oie ape 13 
4 Hudson Coal Ist s f 5s series A. . 1962 e b 4 4 
Hudson County Gas Ist 5s_____ 1oea lea Ny br mca 123 4% Dec. 61125 4 ; June 14 
28 atc dans be SS 1BGT IR 13M Sale| 1288 Bos: Bl : 
4 ust income 58. ..... ° 
41037 OOOI Ilia oll poke 3348 ser B-..-1970|A 111% 112%|111 Dec. 11 154 3 
52,000] [linois Central ist g 4s.._.---- 1951'7 9 91 | 88 Dec. 19) 89 21 
26.000] ist gold 3%s............... 1951/7 MM ccwol caatiaeedinode Feaunet 9 
ecccee Tendo’ 1s8 6 : B248-~-------FBBF 4 arid “gg [iinet Ser seainten-= coo-ssBeceree serene peasene sverce 
836,000 Collateral trust go 4022222719891 6” Sale |-441¢ Dec. 28| 4714 Dec. "7||" 4414 Dec. 38) 63°73 Mar.” 
2,137,000] Refunding 4s........______- 1955|M 47  51%| 4356 Dec. 27| 48 Dec. ; 
117,000 Refunding 43 ay a 1952|J 39% 421%] 40° Dec. 12] 43% : Jan. 1 
28h) Sobeetft Ao oooo a haley Ht Bale | $x Boe: $6 Bee = 
7.858.000] oeenaing [e--------------- 19381 t4% Sale | 4134 Dec. 23| 48% Dec. .$ 
31,000 Bri oe 1950|J 80° 85 | 80% Dec. 8] 80% Dec. 4 
14,000] Litchfield Div Ist g 3s____--- rr ee” Me Me 70 | 65 Dec. 18 Dec. 1 
51,000 uisv Div & Term g 3 %s.--1953\J Jji 63 Sale ||-.--- 67%|----- , ee OE ai ek 15 
iin) STR BI ae aa--- ABIES OM “per iss Bo NE coal Ne i 
21/000 Gold 3348 spebelehenneees (73111 “5522 60" | 60" Dee.”a] 60" Dee. “4 8 
cacses Vv ist ea S2ecclocesoe canes dasdoce stvctaednsen webeee oe eceese 
4,000 Wee laningie oe te i ee ee ee. ee Be We Biecccee shownbiendue eee ef 
Ill Cent & Chic St L & N O— 
yy: AR Ly lees 1963/3 4418 Sale | 4134 Dec. 28| 4834 Dec 3 
‘670,000! Illinois Steel el deben 4348.--=22-“1940]4 100% Sale |100% Dec. 2810114 Dec 
93,000! allseder Steel Corp 68......---- 1948/F Alj...-. _.... ge sea BENE ceccdhc ck awa. woken ae 9 
Baelindmermarine ieetia tint Slag Shel Beal BE Gh | S828 af 
, a = ~-—<«<_<-=— «jee eww ele eww anes + = = =e = . 
112/000) t alndiana i & Loulgy fot gu 4a-1 19567 Ji 10 15 10% Sale| 12 13%] 10% Dec. 2/15 re 
ndianapolis Union R 6 
1 611900 rier & impe mege 3 i4s-ser B_-.1996/ a a $94 “93 10056 Sale 10336 Sale | 99° Dec. 2/10214 Dec. 29 . 38 
1,350,000|Inland Steel 34s ; D_..---1961|F A1]:8t5 108 %||107% Sale 110914 Sale |107% Dec. 5110944 Dec : 93 
sis | seranata of dove tS Se | aut Sale | #2 aie | 2348 Bee: I] 2BH Be B 
2,801, *alQ-year 6% notes... -----1932 A Ol] 37% ~39%|| 31% Sale 30 Sale soi 28 32 54 ‘ 18 
4,183. on loose Te poten 77 1953]Ra S| BOK 72777193" Balo’| 73° “7a°7| 33* Dew: 74] 38 “8 
1,808, 4 Certificates of deposit... . ~~~ .---|| 60% Sale 72 Sale | 73 Sale | 72 Dec. 1j 74 aoe 
1,319,000 fnsensenye wen oumy 622 ett Ba 1947\|A O}' 89 88 Sale | 89 Sale | 87% Dec. 5) 90 .- 20 
138, _ a fed 00... --- paslaene a 102% 102%|102% _-.-- 102% Dec. 4/102% ; 26 
2,749,000] ta Internat Gt Nor let Oo An. 952|J Ji} 20. Bale || 14% Sale 16 34 Sale ec. 2] 16% : “s 6 
1,626,000|" 4 Adj mtge 6s series A_July 1 1952|/A O}] 3% Sale 1% Sale | 154 Sale 9} 2 . 23 4 
460,000 & ist mine ld 5s series B_...1956/! Ji] 19% Sale 11 Sale | 12% Sale| 11 Dec. 1) 13% - 18 . 4 
280,000, 4 lst gol aba iein. 56\J Jil 19% Sale | 11 12%] 12% 13%] 11% Dec. 13] 13% 3c . 4 
3,207 ,000|Internat Hydro El deb 6s_--_.-.- 4\A O'| 75 Sale || 69% Sale 73 69 Dec. 13} 74 . 28 Jan. 9 
1,966,000|Int Merc Marine Ist sf 68. _-_-- 1/A Ol] 54% Sale || 60 Sale 62% 68% 60 D 1| 69 . 11] 79% Sept. 12 
2'115,000]Intern Paper conv 5s series A_--1947\J_ J\| 9914 Sale 102 54 Sale 103% 103% 102% Dec. 1/103 . 1211 Dec. 2 
1,892,000 Refunding 6s ee pglapape. 55\M S| 94% Sale || 93 e \% Sale ; 93% Dec. 13) 97% ’ 181 973% Dec. 27 
At? 90] Tintin Sess ee REBON Blog Bla] Bh Blac G2 Sta Blac Bee 18] Bb “1g ay une 
5,967 ,000|Internat T & T deb g 4348_-----1952\J J! 67. Sale || 43. Sale 40% Sale | 36 Dec. 13] 43% . 13 oY Mar. 10 
7.942.000] Deb gold 5s__......-..____- 55 F Al 69% Sale 46 Sale 43° Sale | 38% Dec. 13) 4734 . 13] 75% Mar.1 
302 taternnns Rea Eat go ABEIO SY BH lS] hte | HSE sale ob Boe: 28 ht 7 of Bee 38 
717000 Jones & Laughlin Se int Acs 196189 954 96 oan | 4° 9546] 9344 Dec. 19] 95 2| 9634 Jan. 11 
§1.000/Kanawha & Mich Ist 4s....1990|4 ol] 78 87 90 | 65 88%] 88% Dec. 16] 88% . 51 89 Nov.20 
1,338,000] t*4K C Ft 8 & eelnane aie 1936|A Ol] 35% ete 274 31 | 29% Sale | 27 Dec. 12] 30 28] 37 .27 
573.000 oo te of dep (Dookn Trust) ede ----|| 35. Sale || 265 30 | 28° Sale | 27 Dec. 7| 28% 28 3634 Sept. 27 
{gah 90) Mae um se cca SSO Sl] OP gas | 83" Sale | Sea, sale | S2% Bee’ a] 68 1) a ae 
1/855,000' Kan Cit Term RS as. 1960\7 J 108 34 Sale |/1083¢ 10934|108% 1 107% Dec. 24/1094 ’ 9110933 Jon. 
899,000! Kansas Gas & El Ist mtge 414s_-1980|J D||1045 Sale |/104 Sale {103% 104%/103 Dec. 1/104% ; 2h Feb. 1 
15,000| 4 Karstadt (R) Inc Ist Mtge 68.1943|MN|| 36 36%/|----- 3644|__-.- 36%] 20 Dec. 29] 20 29136 Jan. 1 
30,000] 4 Ctfs w w stpd ( yepg Spee | a es eee ay ee 25 7% Dec. 21| 7% | 21) 17% Jan. 1 
22,000 a Ctfs ww stpd (par $925)... 1943)-.-- 23 37 8 24 8 Oe > bsadieu boecdtinnssau ane 14 20 Fob. 3 
e warran ece ont et 86am “> Genet 2 esieduleobedea. Maootidlankeon Bhaoet 4 'e 
746.000| Keith Corp (B F) lot eer g 6s... 6|M Si] 8734 95 |/101!4 101}4]102_ Sale |101{ Dec. 4/102 ae bie! Dec. 
43 ,000 _ gy, El ; Mia: isi 105 “sai7 106% “931 106 4 5 >. ppaueidaoege! mates sche sao) . 6)10844 May 31 
gesnen erm is Dee hnoow “¢aee a oon core _secooesloneeoea.6ceedtnneeee bec eee 
$7,000] Btamped...-.---2--0e-2-- 961K SHI-=2> ga || BB 8B ==> 87) BB Dec. 9) "8857 Dee 81 883 “Dec. 15 
“¥,000| 4368 unguaranteed....~ ~~~ ~71961|7 92 || 80 91 | 82 87 | 82% Dec. 20) 82% Dec. 20)°83% Dec. 20)" 82% Dec. 20 
39,000| Kings Co Elec Lt & Pow 6s....1997/A O]163 165 ||155% ___-. 187% ...-- 15644 Dec. 20/157 .19:170 July 25 
“T6/000| Certificates of deposit r=-~a--osele. l[-7277 80%] 4% Sale | Sp Sale | a Dev’ 9] 8814 Bec 19) 8814 Dec: 20 
195,000 Kangs Co Li ting dst ret 63-~-~1964 VJ . fh 105% 1064 106 3¢ 77771106 =Dec. 15/1064 y 10 108 34 Aug. os 
3,275,000 MLL ty Ee teppei, M Nj/100% Sale 10444 Sale |105% Sale |1031{ Dec. 13|105i4 Dec. 30 t. 6 105% Dec. 30 
434,000 Foundation coll trust 48_1945|J J||102.. 103 | 104% 105 |104% Sale |104% Dec. 8/105\% . 6105% May 16 
997,000} 3s omteteral 1, woes getes....- 947\F Ajil\100% Sale | 105% Sale |105% 105%/|104% Dec. 12)105% - 5105% Aug. 3 
0. ass A— 
784,000] a 58 niform ctfs of de t..1959|M 8 13 ¥¢ Sale ||} 2% 3 2% 5 2% Dec. 2] 3 .12 134 Jen. 3 
HHL ST” Heart Cams ee cws Oe AGED I] SON Sle 84 gale | SS Sate | Bee 8 Hy a Ms 7 
m eceneceoees es Wilecece exceed . . 
RES) Sates cieeeie--—-- Hee I ah, | a Gok | $e, See | Be 8 fa, Bx Hee f 
eececoue aie e ° ar. 
LB vi Neonates... 2\F A 3 45 41% Sale | 39 3 | 40 Dec. 14] 43 51 Mar. 1 
115,000 Collatera, trust 48 series B----1942|F A 41. 46 || 41% 46 | 41 46 | 41 Dee. 27] 41 50% Mar. 1 
e e es 
Pe Rt eenabtone ce oe Ee aE ee ree rea $05 Nex 38 
578,000 Lake Shore & Mich Sou g3348-~190717 Di] 87 883%|| 82% 834] 81% 825] 81 Dec. 27) 82% 6} 90 Jan. 5 
Lautaro ra oO 
1,784,000] a lst mtze income reg. Dec 31 1975/....|| 25% Sale || 35 Sale | 3444 36%] 34% Dec. 5) 37 20] 37 + Dec. 19 
591,000|Lehigh Coal & Nav 4sser A...1954)7 Jil 54. 55% || 5034 Sale | 50 5144] 4744 Dec. 18) 51 29| 64 Mar. 10 
311,000] Cons sink fund 434s ser C._--1954)7 Ji] 58% 54%4|| 50° Sale | 49 Sale | 46 Dec. 13] 50 13] 64% Mar. 1 
253,000|Lehigh & New ne R 4s A__..1965/A O]] 845% Sale || 88 Sale | 864, 88 | 85% Dec. 8| 88 41 91 Mar. 31 
70,000|Lehigh & N Y ist gu g 4s abrceapes, 1945|M Si] 314% 33%||----- 34 |30 Sale | 30 Dec. 5] 31% 9} 41 Oct. 15 
4,000 ai. ES ES Re Pe: Ssend ape eee 241 40 Oct. 19 
44.000] alst & refunding 5s...------ 1954|F Ajj-->-- ge BeBe bd "Ee ngewe iev<” np See 13} 28% July 28 
114,000] 5s refen Ee enegmadl ee 34 | 2614 34 | 2614 Dec. 8] 30 24' 35. Sept. 15 
135000] Lesenmpon ne Se <= ——-oonagealh A Bade Bale HT Booed 3S Bad BB Bae "1 38 13 31 Soi. 
198,000 irae & Feta fund 63-1974 a eee «i Sects |: etree. Sonos 19] 134 June 26 
A Re ES eS aot Sant © @ ie toe 2 e . Sept. 
45,000 aSec 6 % % noves extend to i943 -- Sheen 74% 50 70 50 52 | 50 Dec. 29) 50 10 Bh Oct. 31 
571.000|Leh Vall Harbor Term lat 63.221954|F ” “40°” Bale” ‘By 43\, Sale | 401% Dec. 27| 435% Dec. ii 3 56 Mar. 10 
7h1'000|” Asse anvened ee **-----Tpa0ls il 40% 8 Il 40. 42148 48°) 40? Doc. “al ae Mt) 88 Bept: 38 
ua ogg ela goes ce sore HR se | ibe see | Ud ie |b Be a, Be 3) BSE 
: 448 assented. ..........-- e e e ec. x " 
2888000 4 Gen cons 4156. eeecccceece MN 13 Sale || 15% 16%] 15 164%} 14% Dec. 20) 16 Dec. . 25] 24 Sept. 28 
itis. doteamtee casas sonalaena 20 Sass) 1 at) tees Sige | 18 Bee: 18 8, Bee wy il BE at: 
: Mm consol 5s........---.- : : 
743 000 ; 4 58 assented _---...-.-.---- 2003'MN]/ 19 338 16 18 16% Sale 145% Dec 20) 18 28| 255% Sept. 27 
3 igi CLE ec deceees |) FE: Rodi EME Bers meetesecsecs eceomenae 28 o  Sosi. a8 
171,000|Lex & East Ist gu 5s_----------1965]A Oj]112°~ Sale |/113. 115 |117 | 120%/|i116% Dec. 18/117, Dec. 26 2/1185 June 17 
a4 Sal caggons& Myon Tobacee70----1BGHIR QURPIG Sele [12816 BI 12. fue Hgts Bes: BURRS Bes lian san: 18 
£35.08 Lion Oil Ref conv d b 4%4s_----1952/A O}]___"_ --"""]| 975% 100 97° 100 | 97 Des. 2 ; | 25 106 dept. 18 
287 000 Hamid Sarsenie oo ny Ses ~< ar 109 Sale |/108 41108 109%|107% Dec. 11/109% Dec 140% ane Yy 
3.417 000|Loow's Ince fdeb3¥48---.---2- S4glF All 85Z Bale |/i02i Salo’ /i021¢ Sale |i0154 Dee. 97] 108% Dec. . 28/1085 July 38 
ec (8 7 Macccecsea Dec. 4 ° 
1.019000 ne Star Gas 3 }4s debs SS ecmelll 1953/F Alj_.... ._- at 109%|107 1083/1074 Dec Hi se% Dec. “8111144 July 10 
32,000] 4 Long Dock Co 3s ext to-_--1950/A 60% 64 || 70% 75 | 72% 85 | 72 Dec. 7| 75 Dec. [14] 75 Dee. 14 
! 
For footnotes, see page 30. II | 
















































































Sales Price {I PRICES IN DECEMBER RANGE FOR YEAR 1939 
Sales for BONDS e pre, ~” 
1939 N. ¥. STOCK EXCHANGE (fc 1939 || Dec.1 , Dec. 30 | Lowest Highest Lowest ig 
|Bid Ask Bid Ask! Sale Prices | Sate Prices Sale Prices 
$ Dec. 9] 88 Dec. 15)/ 81% Jan. 27| 88 July 28 
21,000 Island unified 4s ; Base Sal Sea, 2274) S225 Reo- , =. 
738.000| “Guar ref gold 40------------- sais SS | rs SS | Bese De 131 Bo, Bee ee 808 Jan 18) oe Den: a0 
351.000 i  ~ Niai aa 8 8644 88 | 87% 89 7 +4 Dec — an. 2954 Jan. 23 
439,000) Lorillard (P) Co deb 7s 12534 Sale /1 1234 Dec. 11127, Dec. 201117 % Sept. 6/1294 Jan. 23 
BOADOD) G8 2am nn nnn 83% Salo’|'83°* Sole’| 81% Dec. 261 8355 Dec, ~allae Sept. 7/128 34 Aug. 1 
2 th8 000 Lene the Gane Heese 108% 10944 |109%¢ 110 |108% Dee. 7]110 ” Dee: 271100, Sept. 5/110 May’ 28 
206,000! Lou & J gu g 4s__-....1945)M S}/105 105%}/108% ----- JB ccwce 108% 2/1084 Dec. 2/|105% Jan. 4/1 July 
4,665,000 Loe & i... ------- 101% Sale [1012%____- 10034 Dec. 20/10134 Dec. 28]| 9734 Sept. 5/10134 Dec. 28 
1'149000| ist & ref Se series B... ~~~. 100 Sale /100 100%] 99% Dec. 1/102 Dec. 26|| 91. Apr. 21/102 Dec. 36 
1'733:000| ist & ref 44s series G 91% Sale | 92% Sale | 914% Dec. 1] 95% Dec. 23/| 84% Apr. 8 Bars xe. 4 
198 000) dat Set dager Donna go als |e RPT RS Be a) Boe: gal | ay 2 Me 
11942'000| Paducah '& Mem Div 43 99% 101 102% -..-- 101 Dec. 23/10234 Dec. 29]| 9734 Jan. 13 10234 Dec. 29 
143,000] St Louis Div 2d gold 3s_-----1980)M S]| "8054 86 |]----- 83%] 814 85 _ ¢ ec. Ge Pee: Blin Pee. 18 
7,000| Mob & Montg ist g 4}48--.--1945/M SI/108° -- -__}}----- AF ul tt0® ~azgzi-a2-75 Dec. 6) 75" Dec. i248 Me § Mar 
187,000) South Ry t Monon 4s 73 754] 75 77% 74 ec pee 6 ay 107% July 10 
181,000; Atl Knox & Cin div g 4s 955|M 104% 105%4)106 Sale [10454 Dec. 20]/106 Dec. 30}|1 % Oct. 16 074 July 10 
6.000! {Lower Austrian H E163481944|F Ajj... i} 7 Lee 7 anene]------ ------]-2---- ------ 22 Apr. 17) 2434 Mar. 
tores sfdeb 5s..1951/MN/|106 Sale |/107% .---- 07  107%|1065% Dec. 27|10734 Dec. 28]|10534 Mar. 27|10734 Dec. 28 
348000 Boies ae Te cone An 194510 Di| 70 ‘Sale Sale | 76% Sale | 75 # Dec. 14 pee 67 saa. 13 o7%6 ae | 
624 ,000 Con mateo d}4e series A saaenen ie 1960/3 D 46 52% 53%] 51% Sale | 51 Dec. 18) 52% Heo 39% 7. 26 a5°* got “® 
1,724.000|Manati S = Feb 1 1957|M NI 27% Sale | 38 Sale | 39% 40%] 36% Dec. 1] 4044 Dec. 19]| 23 Apr. 11 45, Sept. 9 
14154'000|4 Manhattan Ry (NY) con ¢ 48199014 Oj| 315¢ Sale || 7654 Sale | 39° Salo’| 7615 Dec. 1 794 Dec. 291) 263 Apr. 10) 79%¢ Dec. 29 
3,097,000|" 4 Certificates of deposit. ...._. a1 8e 28h Toe eele | euc Bee | She Dee tL ae! ee: tall 2948 ADE 5) £a08 Dec. 
1612000 Le ran aaa ner B 2013|7 DI! 7 25 || 41% Sale | 42% Sale | 41% Dec. 1] 43 Dec. 14|| 17% Apr. 11 4237 Nov. 24 
32,000 sOesvificases of deposit ---- 5 .55).,-5 “gi-> 7777 ah 41% 41% 44 41% Dec. 7| 42 Dec. 2 40% = Sait Mar $0 
:000! Manila ee ee ee ee eee cupocaibauece conane 
- 11000 Manila ek Sou Lines tae 48-""1950.M NI °*__ “a5 1B ach: Pibede. Seensdbeshees ieeseptepenn 14 Soni. 25] 18° Oct: 
183,000 Marion Steam Shovels f¢ 08----1047[4 O}'79 ~ j Sale | 68 70 | 67. Dec. i| 70 Dec. 14 Aug " 87 Jan. 25 
waste i hngl reir l Sinn g  ee e e | ee | an, i ee | ae ae 
Mar treet _.-Apr 1940/9 J 5 5144 5614] 50% Dec. 6/52 Dec. §]| 39°" Feb. 23' 57 Oct. 20 
803-000 Mend Corp 0s with warrants 1945] 10354 108 10454 Sale {105° Sale’|104% Dec. 1 10634 Dec. 21//101% Apr. 8|106%4 Dec. 21 
etro ison 44s ser D.1968|14 y RR pede gS 112 Dec. 20)1124% Dec. 5||108% July 6/112%4 Dec. 5 
304 000 Met cory Hy Py 8-1950)4 198 110%]  eatein 79 83 Sale | 74 Dec. 8] 83 Dec. 30/| 50% Sept. 21 a = 10 
220,000] *t aMet West Side Elev (Chic) 4s 1938|F 635 lll] 6, 7H) iE 7 | 536 Bec. 22) 6, Dec. 13/| 544 Dec. 22) 844 Fob. 7 
29,000) a ax hasernos 1st dn. neetd..-- 12711 % 4  _  — \% Dec. 29} & Dec. 18 lg Dec. 29 . 
~scnes coupon on) - .- ee ee ene en Sa Se Serene 
3,000] 4 Mtine MAIN “iste fg 73---1956 28° “38° |" “30° ia” 22222 15” “Dec. 18] "15" ~ Dee.” i8||" 15" ~ “Dee. 18|"30"” May" i5 
186,000] City’ Als Line ds=-°-— - spite ’ 194017, ail. 94361|1004 Sale } 99%41190%4]10034 Dec. 1/1004 Dec. 1}| 89% Jan, 4/1004 Nov. 8 
Pie sch Jack L& 8 Bielecwcatece ahh Sr iiicesee panes "S5°" Dies. 14180” Dee. Ball aR Noe 3a BT” Mae 3 
.o gold a dicot ere 1952|MN Sale |} 58 9144] 8944 9144] 89 Dec. 14) 90 Dec. 291) 88% Nov. 24) 97. Mar 
152'000 Re © imp 4 s series C._...- 19797 J nite 80 || 63 6434] 6534 68 | 6634 Dec. 14] 6634 Dec. 14] 6444 Nov. 15 aA, ee. 1B 
1,765,000|Michigan Conseil Gas Ist M 4s..1963/M S|| | 101_ Sale 10144 Sale {10034 Dec. 6/101% Dec. 1|| 92% Sept. 21 1238 Jane 3 
239,000| ta Mi of N J ist ext 5s....1940/J 144% Sale |] 11% 12%] 9% Sale + 9% Dec. 28) 12% Dec. 6)| 9% Apr. 28 aa. 
45,000 made neuenee 95 40 45 44% 75 | 49 75 §-...-- ------|-..--. .----- 40 Aug. 24l 5734 Oct. 21 
368/000 “4 Con ext 4i48__...----- 19397 Dj} 26 54%|| 2 30%| 2934 Sale | 27. Dee. 29] 30. “Dec. 19]| 20 July 20 33 Oct. 4 
625,000/ $4 Mil Spar & N W lst gu 4s__--1947|M S| 1614 Sale || 15% Sale | 13 5 | 13% Dec. 26] 1644 Dec. 7|| 8% Apr 10) 17% Jan. 
20,000 fist State Line Is fu 3348 19417 J} 27-33 «1 30° «73. | 30% 73. | 30. Dec. 28] 30 Dec. 28|| 28% Apr 19) 343 Mar. 
288,000|/t4Minn & St Louis 5s ctfs..--.-- 1934'M 7. +S 6 6%) 5 64%] 4% Dec. 6) 6 Dec. 5/| 4% Ape. 8 3% Feb. 17 
7o 000] 4. Ret & ext series ba AW. 72-2. isos rl 3 3%Ii----- i Bi Bel Rte: Mgt Ey SO gk ok 
27 | 4 es 58 A.------1962Q Fl) 2 3° |I_.-. > 8 | gt a8. reser ail a a es 
2,495°000 #4M Bt P & 88M ds stpd guar-1958 7 J $i Sale 634 a Sis aol 5% Des Zt Ree 13 § Sept 8 19% Bone of 
Gores) GH eae Se SSeS MASSMSAGERY og eal Si ons] SX sole] 9, Bee Al J Bec: 10) 68 Gem. dl 30) are 2 
20 ,000 ais 68 A..------ 4 i 4 3 Se t 27 
4 25-year g 54s...---.----- 1948|a¢ | 3 1% Sale 14% 1%] 1% Dec. 29) 1% Dec. 4j| 1% Dec. pt. 
398 ooo Iet ret 548 EE aan eee 197815 Jl| 68°? sale |] 53° 55 5014 55 | 50 Dec. 20 Dec. ,4/| 50 Dec. 22 69 june 12 
600 ,000| } 4Missour1- is RR SsserA.-1959\7 Ji) 54 Sale || 63 6434] 64. Sale | 62. Dec. 12 Dec. 27|| 45 Jan. Ft 1% Jan 5 
3,226,000/Mo Kan & Tex lst g 4s. --;----1990 Dj] 49% Sale || 29% Sale | 29% Sale | 2644 Dec. 28| 30 Dec. 4|| 25% Aug é 
5,678,000| Prior lien 5s series A... --- 1962\7 Ji 36% Sale 0 Sale | 18% Sale | 16% Dec. 27] 20% Dec. 1]| 14 Aug 34 37 Jan. 5 
1:629,000 40-year 4s serice B ip aeginoee 1962)7 Jj| 31 Sale || 16% Sale | 14% Sale | 13. Dec. 22 17 pee 1 3 aoe 221 34 Jan. 5 
809,000] Prien mige 4 348 ser B= >= -—- 1967/K Oil 30%8 2, |] 18,, 20, | 1838 Sale | 13% Dec. 22) 165¢ Dec. 8) 1234 Aug. 22) 34, Jan. 5 
2.663.000), 4Gum adjust $6 series A Jaa 1967)A Ol] 16% Sale || 8% Sale | 754 Sale| 7 Dec. 27| 8% Dec. 1 g : 
ur 
refund 5s series A-...- 1965|F A 134% 14%] 14% Sale | 13 Dee. 11] 14% Dec. 28]| 124% Apr. 8| 21% Jan. 4 
1175000 4M Certificates of deposit woos == oR ah Boe Ione Frags: ee er 13% Dec. 27] 13% Dec. 26 13 4 Nov 10 20 =. oo 
5,067'000| aGeneral 4s..........--...- 1975|M S|] “6°” Sale 334 Sale | 3% Sale | 3% Dec. 21) 3% ee re 12% Ase. S 21% Jan. 3 
*gan80o|  Posigenton of dapoat=——-te- fC] 3046 Solo 1349 Save | 1455 Sale| 18 Bec 18 Hac Bec: Ba) BMS A oH) 3be8 Jane at 
A Of G@posit........ Er >. .lU m eecee 4 7 . - J 
sorts) Reassre dn] as |e Re SBS A Be GI 
4 Certificates of deposit----..- . dete atcouMeosta aeeee) MEM acco " . $ . 
3,213'000| 4 Convertible gold 5 48------ i940|a7N | 79”? Baio ||-"2iz Saio”| “314 Salo] ‘tx Dec: 27 234 Dec. iii 234 Dec. 27) 309 Sept. 27 
2a 00) * Cerdfentee sf dopeotiza--155] 0 | 3046 Sale 1888 gale | 13 Site) 19, pee] 14 Bee: 291 12 a. Gane eed 
ca 0 eposit........ — > a ] saie | 16% ...-- ? ° P 
aden ol a lssa ref scene 168i|# “A | 3983 Baio|] 1312 Sale | 1454 Sale| 13°° Dec. 11] 1344 Dec. 29 12}4 Apr. 3] 21% Jan. 3 
'196,000|, | 4 Certificates of deposit. ---- - - - goog | BOM <25--f-acce ~ sa--| 18% Sale | 13 Dec. 8 es. 5 Ta oe. 1 ee Ee 5 
29,000 ohetdic hte ane %-Suly 1938/3 J) 62% 65 || 67 70 | 66 £70 |------ -.----]------ -.-... , 
oble R— 24 
4 Montgomery Div Ist g 5s---1947|F Aj| 195 Sale j] 21 21%] 19% 24 | 21 Dec. 11] 21% Dec. 7|| 15 May 3] 25% Oct. 
3,260,000] & Refunding & Improve 4348-1977|s || 3254 Sale || 343 3034] 2884 Sale | 27 Dec: It] 20° Dec: 7 1736 Ape. 11, 3374 Oct. 28 
3'490'000|.. . *4 Sec 5% notes......---- 1ODIIne ‘ail Ease TaUe Hh 335, Sale | 3836 Sale | 32 Dec. 18, 33% Dec. 41) 19% Ape. 1h] 3275 Oct. 38 
124,000| Mohawk & Mal Ist gu g 4s----- 1991/M Si 50% 58 54% 5 51% Sale | 49 Dee. 29 ec. 7 sBtsd Bes. lalidesc hee iB 
204,000 Sasncneabes & ) tes BS 40 cae 41000 MN}/102% Sale ||105% 1064}105% 106 |105%4 Dec. 7|105% Dec. 7 pt. 
on os 
1.320.000] | 4st mtge 4)48----—~-n--—--- A GHGS Sale [Geis Mite HOP wtesHiSHE Dee: THOM Dec: 32198 Sept: St Bec: 38 
Se ee e a e , . . 
3'985 000 Montana Power Ist & ref 3348--1966/J Dj} 96% Sale || 9914 Sale | 99% Sale | 99% Dec. 4|I Dec. 13 9134 Sept 21/103 a ‘ 
346000 me a eet J 96 oe 77% “a + he ae Hh fi pee. p | ai 8 De $6 i? Dec, 29] 725% Jan. 3 
enera. refunding 5s A...-.. D Beccce ° 
1,000! Gen & ref baseries B...-... 1955|A Oj|__~°* of mate ee OF. Eisecus Heh a ee 67% Jan. 30) 67% Jan. 30 
------| Gen gretetéese D...------1966I4 Ol----- - Pe | “y Sones i eee oan mementos, sewnegatomon thr speignaed 
en & retest osser D......---1959/4 O}]__... 80 |j-.... 68 |..... 68 |-.....-----. a) ee ee te a 
1,422.000|Morris & Essex ist gu 3 4s-_---- 2000/J Di| 52% Sale j| 38% Sale | 41% Sale | 38% Dec. I Dec. 22 36 seve d 5676 Jon. 1 
1'223'000| Constr M &sser A._.--..--- MN 5013 Sale |/ 39% Sale | 40 Sale | 38% Dec. 28/ 4134 Dec. Sl Sent. 1149 Mar.i1 
2'226'000|,. Constr M 4}¢s ser B._....... 1955|M Nii 45% Sale |] 35% Sale | 36 Sale | 33% Dec. 13] 36% Hee: ofl] 9936 Sent. 27 110% June 13 
1.642.000 Mioeual Fuel Gas ist gu S0°..---10s7 iA Rlltoo ss ----- 195” Hei le 116 Dec: 19]116 * Dec. 19]l1it > Oct. Fit17% Aug. 12 
43 'b00|Mutual Union Tel 6s----------1941/B4N|| 62 * “aBiallton 101 3z!Hogss 7222228. Pec: 19/te___ Dec. 19 A Ott, Gli0i * Now. 16 
Nashville Chat & St L Ist 4s A_.1978/F All 701% 74 68 Sale | 67% 70%| 66 Dec. 27] 68% Dec. 2|| 64% Aug. 28) 7244 June 1 
B85 0 Nese trained apeena-“10Ly 3] STKE SP Oa ae a] tbo Bec: TH) 288 Bee: fl 294 dame 2) ab Mae 
: , cates of deposit.......__-. OS 52 haere sate: ale a . . . . 
sf-oon Nauonel Acme dec onseniad  LOAAIE BIAGIT <o“Ihbioe M02” oo, -[aGlis Doc. MULE Dec. 10084 Nov: gh02 Heb, 4¢ 
y ationa sw Mi e ale a . . 
5.352 000 Nat Distillers Products 3340..”- 1939140 5 104 _ Sale |}108% Sale [10434 Sale [10352 Dee, -i|1043¢ Dec. 6|| 953¢ Sept: 26(105 Aug. 12 
JM meat 2 1914 1957/3 Jil % 1 1 
e 8 Jan eee eS ee Be eee” eee Tr Sew Se eee ee 
~ 7,000 a £590 July 1314 coupon on-18871J | | (Pe ppeeee eeeemeenen Deanne meneess Jan. 12) "4 Jan. 12 
4 8 co n 5 ge pea TR a eee Bie Beer tein ge? open Beene iin eae tgs 
300.000 4 Assent warr & rcts No 40n1957|J_ J % Bale &% Sale 4 \% Dec. 16 % Dec. 1 4 Aug. 22) 1 June 2 
~s-ana| 8 de Abell Ord euben on----18771A Ol % ----- Ree | Baaee: engsha so) omen tie May 23] 34 May 22 
a ER GE ae Se a a eee re a Sree pee 
3h one ’ Assent warr & rcts No 5 onl977|a oO $3 % % % 4% % Dec. 19) % Dec. 16 Nov. 8 1% Jan. 26 
3 Nat RR of Mex prior lien 444s— % Aug. 29} 134 Mar. 16 
150,000| *4 Assent warr & rcts No40n_1926/A u|| 1 1%]| 1_. Sale % 41% % Dec. 14 1 Dec. 1 Garni thats, Pree tek 
’ 4 4s April 1914 coupon on....1951)A Oj]_____. ___*~ % ----- % -----|------ ------]------ ------]]-- i Nov.27| 1. Nov. 27 
~5.000| 4 48 April 1914 coupon off....1951/A Oj]. - ~~~ 1% % ..--- Me ~--22|---2 50 ~~ --2 = |--- &% Dec. 11 \% Sept. 6 % May 15 
175. 4 Assent warr & rcts No40n1951/A G/|" "5 Sale 88 saicélioa saison Dee Bl9a”® oC: adil oni Sone, 51108% Aue. 18 
3,217 000 National Steel lst M 3s_______- See Ce 100% Sale {102 Sale {100% Dec. 1]102 Dec..23' % Sep 16| 69 Oct. 21 
“46'000|24 Naugatuck RR Ist g 4s_----- MN|| 25 65 || 62% 73 | 68 (73 | 68 Dec. 6] 68 Dec. 6 Boa BSE: 18188, PE. Bh 
48.0001 t New hicpinad Rh soiasGauaiteis 3I'92" ais [22 ~a5--[' 32 te [18M Bee: Bajtzsis Dec: 2zlligay Kew. Shag duly. 
: 4 New ns e a . ° i 
370 O08 4 Cons guar 4s__............ 1945)J J|| 25% Sale || 33 Sale | 35% Sale | 33° Dee. 1] 35% Dec. 14|| 20 Apr. 6/ 35% Dec. 14 
For footnotes, see page 30. 
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SS Il 
Sales for _ Price PRICES IN DECEMBER RANGE FOR YEAR 1939 
she fe BONDS Hie | 
1939 N. Y. STOCK EXCHANGE ma 939 Dec. 1 Dec. 30 Lowest Highest Lowest | Highest 
570,000 A.1952)J_ Dj}124% 16h i35 geen taf 120s¢ 125% D 1;127% D 19||118% Sept. 14 129 * Aus 10 
’ New England T & T 5s A. e ec. ec 7 s 
505.0 or ets o aerigs | Faded a EE tet aby 124 —} 123 125% 125% “2577 124% Dec. 7)126% Dec. 13 18 cas. g 129% Pus. Ff 
863.000|N 3 Pow eL bt set phe 960/A 36 <ace- 108 Sale {107% 108 |107 Dec. 27/108 Dec. 1)|105% Sept.19110 Oct. 31 
268,000) New Orleans t Nor 5sser A.1983|/J Jjj 63 66% |j}__.-. 74 69% Sale | 68% Dec. 16] 74%.Dec. 2]| 65 Jan. 9 78 Nov. 3 
241,000|N O & N’eastern ref 4s ser A.1952)J Jj} 5344 Sale || 55 Sale | 53 56 | 5134 Dec. 28 Dec. 1 46 Sept. 59% Mar. 10 
1,310,000| New OrleansP 8 Ist & ref 5s A-.1952/A O/}/103 34 Sale Sale |105% 106 05% Dec. 9/1 Dec. 5j)|/102 Apr. 10 106% June 9 
1,380,000; ist & ref 5s series B___..-.--- 955\J Dij104 Sale ||1065 Sale |105% 106%|105% Dec. 19]107% Dec. 7||102 Apr. 10 107% Nov. 24 
588,000) New Orleans Term Ist 4s guar..1953|J J|| 67 70 67 68%| 67 Sale | 66% Dec. 11 Dec. 5|]| 58 Apr. 8| 74% Mar 10 
123,000/t*aN O Tex & Mex income 5s..1935/A O]| 3444 Sale || 30 34%) 29% 34%/ 30 Dec. 5! 30 Dec. 5|| 23. Apr of 38 Sept. 29 
1,000 aCertificates of deposit........|----|]----- ----- 20 28 22 28 21 Dec. 23) 21 Dec. 23} 21 23 
489,000) «First 5s series B_...---.--- 1954/A 35 37 34 35 34 37 32% Dec. 21] 34% Dec. 29]| 244% May 3] 40 Sept. 27 
54,000 aCertificates of deposit - ~~ ----- ms 7 | Pic d<nse chahstekean an. l, canna Eases he maeae 30 June 12} 35 Jan. 9 
124,000} alst mtge gold 5s series C....1956|/F Ajj 35 45 32% Sale | 34% 35%] 32% Dec. 1] 33. Dec. 15|| 2444 Apr. 24) 38 Sept. 29 
2,000 ree ean yy on Re a eee eee eee eee 32% Dec. 7] 32% Dec. 7|| 30 ov. 17] 32% Dec. 7 
208,000 alee ¢ 242 partes DP -aapoal pone 1956/F Aji 324% 36%||----- 32%] 31% 33%) 30% Dec. 27] 323% Dec. 4/| 24 Apr. 29) 35% Jan. 4 
e<->-- ry ca of de ee ee. | eee | es es Ps See ees | ee 
840,000; alst ao hee ALE 1954|A 39% Sale || 36 Sale | 36% 40 35% Dec. 5] 374% Dec. 29|| 243% Apr. 10} 43 Sept. 27 
66,000 aCertificates of deposit... ---.- asin. obie tx 33% 35 39 33% Dec. 15! 35 Dec. 27|| 23. Apr. 10} 36 Oct. 6 
16,620 Npt On B gen gu ¢ #48 A ele 1945|J Jj/1084% 110 |/106 ----- OT * 1. nntoceunh Eeeabenaeaeh Geel 100% Sept. 5110 May 15 
ew or ent 
3,915,000) O 3 1998|F Al| 67 70 55 59 61 Sale | 55% Dec. 4] 61 Dec. 30|) 50 Aug. 25. 73% Mar. 10 
2,588 ,000 loyear 3 . 4. | 1946/A O}| 774% Sale rei Sale | 72 77 73. Dec. 29] 76% Dec. 1|| 67 Sept. 1) 82% Mar. 10 
Arras) Hel & igs San meeg Ao“ BRIA OU AB aul || art Sus | G14 Sule | S014 Dee 211 Bl Bec: 0 i, Bape: Hl Gaac Bebe or 
’ ’ mpt 58 series U.....-- e ale ale ec. ec. . 
4,891,000 hd = rue pocneccee 1952/M N|| 67% Sale 59% Sale | 604% Sale | 57% Dec. 27} 6134 Dec. 19]| 50 Sept. 1 Bis -10 
2,341,000\IN YC&H Rem ae 997|J J|| 83% Sale || 77. Sale | 78% Sale | 75% Dec. 4] 78% Dec. 30|| 75 Sept. 1) 8434 Mar. 9 
3,801,000} Debenture as of 1 + ia ecccse 942 Ji] 80% Sale 85 Sale | 85% 87%| 84 Dec. 86 Dec. 12|/} 72 July 4 89 Nov. 8 
697,000; Lake Shore coll g 3 4s--.----- 99O8\F All 66 75 59% Sale 56 Dec. 22! 59% Dec 56 70 ..4 
530,000; Mich Cent coll g 3 4s------- OO8i\F A 66 Sale | 50 59 54% Dec. 26 Dec. 29}} 54% Dec. 26) 68% Mar. 13 
New York Chicago & St Louis— 
3,990,000! Refun 5\s 58 Booece 974/A Oj] 61% Sale || 63% Sale | 64% Sale | 61% Dec, 13 Dec, 29|| 47% Apr. 8] 72% Sept. 27 
15781 000 Refunding 4s series C..--- 1978|M Sij 53% Sale || 54% Sale or Sale | 53 ec. 12) 574% Dec. 30|} 39 Apr. 8 $s Sept. 27 
729,000; 4s collateral trust. ..-..-..---- 6|\F Ajj 74 78 80%} 80 81%4| 79% Dec. 27| 81% Dec. 14!| 65 at 1l 3 Mar. 13 
318,000} 1st mtge 34s extended to....1947/A OQjj..-.-. 84 81% 814% 83%| 82% Dec. 84 Dec. 9 774% May 12) 86% Mar. 20 
756,000) 3-year 6% notes. ---...----- Mm Gi enas hace 7334) 75 73% Dec. 11] 76 Dec. 29]| 50 Apr. 11/79 Rept. 28 
1,402,000/N Y ounscting Ist gu 444s A..1953/F Ajj105 Sale |/105% 105%/105%4 Sale |105%4 Dec. 27/106 Dec. 18 100 Sept. 5 107 ar. 25 
102,000; 1st gtd 5s ne cnieenae es 53\F Ajj104% 106%/|108% Sale |107 Sale |107 Dec. 30)108% Dec. 1 Oct. 108% Nov. 30 
834,000|N Y Dock Ist gold 4s__...-.--- 951/F Ajj 54 59 53% Sale Sale | 49 Dec. 14) 538% Dec. 1 7% Sept. 2) 59% Mar. 11 
531,000; Convertible 5% notes. ------ 947|A O}] 4 53 52 Sale | 49% 49%| 4844 Dec. 28 Dec. 1|| 4836 Aug. 24) 63 Sept.11 
1,425,000|N Y Edison 3 s series D-...--- 1965)A 107% 108 109 Sale |109 44/108 4|109% Dec. 22 Sept. 6 119% June 2 
nenteeed 4 > 3 4s serie E...1966/A O}/108%4 Sale |}109% ___-- 109 109%|108% Dec. 11)109% Dec. 2)|100 Sept. ie June 6 
e—See Erie 
262,000|N Y Gas El Lt Ht & Pow 5s--.-1948/J BOO wense 123% .-.-- co === 123% Dec. 7/125 Dec. 22)|116% Sept. 18'126%4 June 23 
586,000) Purchase money coll tr g 48..1949/F Ajj116% 116%//116% Sale |117% ----- 116% Dec. 6/117% Dec. 13 10834 ip pe July 15 
161,000/4N Y & Greenwood Lake 5s...1946/MN)| 14% 18 12 13 11% 13%] 11 Dec. 20) 1334 Dec. 29} 11 Dec. 17% Jan. 19 
158,000|N Y & Harlem g 3 4s.-.------- MOIM N || 97 9934 9816 103° 100% 102 99 8)101 Dec. 9 3 Jan. 5102% Aug. 9 
268,000/N Y Lack & Western 4s ser A..1973|A7 N|| 50 684155 § Sale | 53% Sale | 51% Dec. 5! 55 ec. 1|| 48% Apr. 13! 63 Mar 14 
52,000| Guar 4s series B___....--- 973|M N)]----- 66 65 65 Sale | 65 30} 65 Dec. 30]| 54 ay 68 Bent. 13 
39,000'4N Y LE & W Coal & RR 54s8-1942)/MNij----- 50 i gee o_o 61% Dec. 21] 61% Dec. 21]} 33 Feb. 1) 70 Oct. 
32,000; aDock & impt BD BB.caceece 943\J_ Ji) 47% 75 80 65 OR Seep Phe. na Jan. 11| 71% Nov. 2 
32,000|N Y & Lo ranch gen 4s_...1941/M Sjj-.--- 74% |]. ___. Tt Sonane 75_| 71 Dec. 13) 71 Dec. 13|| 70 Mar.17; 75% Jan. 9 
pay pan Y & N Eng (Bost Term) 421939) Olf-°°-> 95° "7535 98%) 7535 90%|------ SLA] 2... Toa ff eaeene conte nfenneee neces 
4 ew aven —_ 
228,000|" aNon-conv debenture 4s_ - .-- 947 M 8}| 14 16%|| 13% 16%| 16% Sale | 15 Dec. 21, 16% Dec. 29]| 11 Ape. 3| 17 Nov. 27 
131,000} aNon-conv debenture 3 }4s..-1947|A Oj] 14 16 13% 16 | 15 16%| 14. Dec. 18 1333 Dec. 0 ay 25' 16 Nov.15 
435,000| saNon-conv debenture 3 4s.--1954;A O}] 15% Sale || 14 15%| 15% Sale 133 Dec. 19] 15% Dec. 28]| 9% May 9 16% Nov. 21 
558,000} aNon-conv debenture 4s. ---- 955|J Jil 1544 Sale 13% 16%! 15% 17%| 14% Dec. 20} 17 Dec. 10 Apr. 26 17% Nov. 22 
812,000} saNon-conv debenture 4s- - --- 956\MN|| 15% Sale ||} 16 Sale | 16% 20 15 Dec. 5) 17% Dec. 11|} 10% Apr. 12] 17% Nov. 27 
996,000; saConvertible debenture 3 }4s- - 1956 Ji} 15% Sale || 14% Sale | 15 16 1334 Dec. 20} 16 Dec. 10 A 8} 16% Nov. 21 
4,816,000; 4sConvertible debenture 6s.--.1948)J Jj} a2 38 Sale || 17% Sale |; 19% Sale | 17 Dec. 19] 19% Dec. 30|| 10% Apr. 11] 20% Sept. 27 
1,639,000} aCollateral trust 6s_.....---- 1940/A O]] 25% Sale || 261% Sale | 32. Sale | 243% Dec. 21] 32. Dec. 30]/ 16 Apr. 11] 32 Dec. 30 
738,000; aDebenture 4s__.....-..---- 957|\MNi| 8 Sale 5 Sale 5% Sale 43 Dec. 4| 5% Dec. 3% A 18 oi Sept. 27 
3,103,000! alst & ref 4s ser of 1927_-.-1967|J Djj 17. Sale 16% Sale | 18% Sale | 16% Dec. 1] 19 Dec. 30} 10% Apr. 8] 20% Sept. 27 
333 ,000 aHarlem R & Pt Ches Ist 4s_1954|/M Nii 54% 55 56% Sale | 60% 62 55 Dec. 20] 61344 Dec. 29), 42 Aug. 16] 6144 Dec. 29 
2,504,000\taN Y Ont & West lst g 4s...-1992)M Sj; 8 Sale 6's Sale | 5% Sale| 5 Dec. 27] 6% Dec. 5 27| 1034"Sept. 27 
554,000; saGeneral 4s. _......---.---- 995)J Di) 4 5 3 3%] 3 3%| 23% Dec. 28} 3% Dec. 11 234 Dec. 28) 7% Sept. 27 
12,000\taN Y Prov & Boston gen 4s_..1942/A O}| 65 77 Ore? bes | OES SPURS RRL eee 62. May 19} 82 Oct. 21 
146,000|\N Y & Putnam Ist con guar 4s..1993/A Oj] 48 51%}| 48 54 50 Sale | 49 Dec. 14] 50 Dec. 23|| 44% May 22] 55% Nov. 1 
nisin | Lf RF od 3 4s-.-1965)M Njj109%% 11044//109% 110 |109 1095%4|109 Dec. 16/109% Dec. 8||/102%% Sept. 6'110% Jan. 20 
ew yor allwa orp-— 
174,000) Prior lien és camped... oonecee 1958\J_ Jjj104 105%4|/106% 107 [106% 10841107 Dec. 12/107 Dec. 12/|104 Mar.31/108% June 13 
608,000/N Y & Rich Gas Ist 6s A.----- 1951/47 N|/ 90 974411105 1053%4|104% 107 |105 Dec. 4/1053 Dec. 2|| 93 Jan. 18)105% Nov. 20 
3,920,000 New York Steam Corp 3 4s-..--1963|J J}/101% Sale |/104%4 Sale [105 Sale |10434 Dec. 8/105 Dec. 19)! 944% Sept. 6/107 July 6 
667,000|*4N Y Susq & West ist ref ¢ b3- 937\J Jij 12% Sale Qi4 Sale | 9 9%| 9 Dec. 5 Dec. 13|| 5% Apr. 10| 12% Sept. 27 
12,000} *aSecond gold 44s...------- 937\F Aji 9 Ji 4 8 5 64%| 4 Dec. 27} 4% Dec. 28|) 4% Dec. 27 Feb. 17 
321,000; aGeneral gold 5s...--------- 940|/F Aj; 534 Sale 5% «8 5% 5% Dec. 21] 6 Dec. 2 July 8! 11 Sept.27 
71,000) aTcrminal Ist gold 5s_...---- 943|M N}| 30 40 39 38% 7 Dec. 27 Dec. 7| 30 July 27/45 Mar. 8 
610,000 N Y Tel ref 34s series B------ 967|J .J||10834 Sale |/10934 110 |110%% Sale |10854 Dec. 15|110%% Dec. 30,1 Sept. 23/1114 June 14 
,000|N Y Trap Rock Ist s f g 6s....- 1946|\J D 68 80 86 85% Sale | 83% Dec. 11 ec 15 62 Jan. 26) 86 y 18 
303,000| 6s stamped _.-_-..-.------.--- 946), -- 5) 67% 75 || 88 Sale 8336 9 87 Dec. 20 ec 70% Jan. 25| 92 Nov. 29 
2,103,000't*4N Y Westches & Bos ist 4348 1946/J 3% Sale 4 Sale | 4% Sale 3% Dec. 18} 4% Dec Apr. 8| 5% Sept. 27 
549,000 Niagara Falls Power 3 i4s e----- 966|M S| 110% ----- ee? oe 109% 110% 10934 Dec. 7/110% Dec. 4'/10234 Sept.11/111% June 5 
250 ,000| Niag Lock & Ont Pow ist 5s A-.1955;A O}108 = -..-- 109 109%/|109% 109%4|109%% Dec. 5/11 Dec. 27|'10734 Sept.25/110 Nov. 1 
1,137,000| Niagara Share (Mo) deb 54s.-1950/A7 N]| 9 Sale {110344 Sale {103 Sale {102% Dec. 29 10334 Dec. | Apr. 10/10314 Dec. 7 
1,329,000) *t aNorfolk South Ist & ref 5s A.1961/F Aj} 17 Sale || 12° Sale | 12% Sale | 105% Dec. 22) 12% Dec. 7|' 7% Aug. 25! 17% Jan. 4 
384,000! aCertificates of de Dao nnessensthens 15 Sale |] 1134 42%} 11% Sale | 10 Dec. 27] 12 Dec. 7 Aug. 28] 15% Jan. 5 
150 ,000| *t aNorfolk & South Ist g 5s....1941;/MN 52 55 54 57 53 Dec. 13] 55% Dec. 19 1 Sept.14} 60 Jan. 10 
1,209,000| Norfolk & West ar con g 48-1996) A 119 Sale |/121 Sale [122% .--.-- 120 Dec, 8]122% Dec. 27/|114% Sept. 6/124 June 8 
1,583,000) North Amer Co deb 3 4s------- 1949/F Alj---.. ----- 1065 Sale {106% Sale |106 Dec. 12/106% Dec. 1 Sept. 5/10734 Nov. 10 
1,408,000| Debenture 3%s-..-.---------- 1954|F Aljj----. ----- 10544 Sale {10534 10574|105% Dec. 1106 Dec. 2/| 9734 Sept. 6/106% Aug. 7 
1,206,000} Debenture 4s_-.---.---------- 1959/F Alj--.-. ----- 10634 1073%4|106% 107%/}105% Dec. 28]107% Dec. 4 Sept. 5)108% July 28 
4,000| North Cent & ref 5s ser A..1974/M Si/il5 = -._-.- ees 0 8 ae ae eee, AP ee 112% Apr. 22/1144 June 15 
2'000| Gen & ref 414s series A...-_- ees Rn oo ee oo eeeorssiee Serre 10a Slee. alias * sone 18 
taNorthern Ohio Ry ist guar 5s 
37,000} Apr 1 1935 and sub coupons..1945)A Oj] 42% -..-- «ieee TRE Ree 38 Dec. 28} 40 Dec. 6]| 38 Dec. 28] 50 Feb. 8 
000) a 1938 and sub coupons--.1945)]....]] 3534 82 ee ee Ee ee ire ae ON ee. 50 Jan. 27) 55% Mar. 17 
aCertificates of dep s 
5,000 Apr '33 to Oct '34 coup. ----1945)]-..-[]----. -----/| 46 _...-I-..-. ...-- 38 Dec. 15] 38 Dec. 15|/| 38 Nov.14]/ 38 Nov.14 
anna April '33 to Oct ‘38 coup...1945/...- mee FP BE ae ee eee orp ee. ET ae 
4,119,000|/Northern Pacific prior lien 4s_.1997/Q J,| 83 Sale || 67 Sale | 68 Sale | 6434 Dec. 12} 68 Dec. 30)| 64% Sept. 2} 85 Mar. 9 
3,817,000 See & lien ey & d gt 3s..Jan 2047|/Q Fj] 53. Sale || 40% Sale | 41 Sale | 37% Dec. 22) 42 Dec. 30)| 37% Dec. 22] 535% Mar. 13 
1,278, Ref & impt 4}4s series A--.--- 7 5634 Sale Sale | 46% Sale | 38% Dec. 27| 46% Dec. 30|| 3844 Dec. 27] 60% Mar. 11 
8,711, ef & impt 6s series B-.----- 2047/J 68_ Sale || 54% Sale | 57% Sale ec. 26] 5734 Dec. 30 Dec. 26] 7445 Mar. 11 
791,000! Ref & impt 5s series O.------ 2047|J 59% Sale || 47 Sale | 48% 4 43 Dec. 22] 4834 Dec. 4214 May 18] 65 ar. 10 
1829 00 acarhern tne Bower 348-5 toatl Alors Sele lids SENS fxd BeIS fide BEE: “HLH BSS. 28) $84 BBY ANS. May 9 
’ ’ ern States Po eoce ale ale ec t. ay 2 
------ N'western Teleg 434s extended.1944|J Jj/----- Se! écawe OB eccclncased ba5ecuEen bets Saccce oe sida nae | ty llega 
247 ,000| t aOgden & Lake Ch Ist guar g 481948/J 4% 6%!1| 9% Sale 7% 9%) 7% Dec. 19} 9% Dec. 1 . 28} 103% Oct., 28 
825,000 hio Connecting Ry [st 4s -<--- | M Ss 105 07 aiden aoa 107 anacelveteace._168¢nnb shan &. nnenee 105 aan ll 108 June 17 
2,318,000/Ohio Edison 1st mtge 4s_ .----- 5|M N}}10644 Sale |/1075< 10814|10834 Sale |10734 Dec. 6|108%{ Dec. 30|| 97% Sept. 5/10914 Nov. 8 
1,013,000) 1st mtge 4s__.......------- 7|M Sij/106% Sale |/109%{ Sale |108% 109 |108%4 Dec. 28]10934 Dec. 1|| 9844 Sept. 5|109%4 Dec. 1 
3,395,000) 1st mtge 3 34s----.--------- ae 101% Sale |/106 Sale |106% 1 105 Dec. 11/1063 Dec. 22|| 9634 Sept. 6|1091¢ July 15 
698,000 Oklahoma Gas & Elec 3 %{s----- J Diylo7. ---_- 109 109%4/109%4 110 |109 Dec. 6/109% Dec. 5/102 Sept.20|110 Apr. 4 
543,000) 4s debentures ----.----..-.- 946) Djj104% Sale /}/105 106%|10534 106 [10554 Dec. 7/10634 Dec. 6|/10134 Sept. 6/106% Dec. 6 
392,000/Ontario Power N F ist 5s_---- fF! eae 105% Sale |107%: Sale |105%: Dec. 1/1071%sDec. 22|| 9544 Oct.” 2/11315 Mar. 11 
63,000|/Ontario Transmission Ist 5s..--1945)/M7 Njj11034 113 [110534 11734/105%4 11734/105% Dec. 2]105% Dec. 2//102% Nov. 2]116% Mar. 3 
1410,000|Oregon RR & Nav con g 48__-.1946 10734 109 //110% _._-- 110% -.---- 105. Dec. 1/111 Dec. 14|/10434 Sept. 7/111 45 June 26 
i 90 ripune an etapa As MEA Aras Htgas 7 1HG Gass cH HPMS Bec: MLS Bees ISLE Save HE June 
Phe taasine Thana’ Gata lisa’? 3 ec. ec. it. 
3,302 ,000/Ore-Wash RR & Nav Ist & ref 4s 1961 104 Sale //105° Sale {105 Sale |104%4 Dec. 21/10544 Dec. 9 Sept. 5/107 3¢ June 15 
396,000) Otis Steel 1st mtge 434s A-.-.- 1962 80 Sale || 76 Sale | 75 Dec. 27| 7634 Dec. 2/| 64% Apr. 13] 81% Jan. 9 
000)F ic Coast Co ist g 5s_----- 1946 )7 ii 61}4//_-_.. she 59 | 58 Dec. 6] 59 Dec. 28 Apr. 18] 65 Aug. 5 
3677 000| hat & raf mtue B80 series Ha-1961/F pillos® Sele [[t1o5, Sale [tissc Sale danse Dec: SILLSS? Dec: aalltOt a, Set: SINE May 8 
’ ’ 8 -- ale ale lb " v4 ay § 
2,330,000) 1st & ref mtge 3 }4s series I-..1966)J Djj107 Sale |/1075s Sale {109 Sale |107% Dec. 1/109 Dec. 27 94 Pt 110 May 13 
For footnotes see page 30. 
|! ! 


























28 N. Y. STOCK EXCHANGE—BONDS 



















































































































































































Sales for ' Price PRICES IN DECEMBER RANGE FOR YEAR 1939 
i? Moe, BONDS Jan. 3 
1939 N. ¥. STOCK EXCHANGE [£2 | 1939 || Dec.1 | Dec. 30 | Lowest | Highest Lowest } Highest 
Sc *aPacific RR of Mo 1 ext 4s..1938|/F A ae Sale a. oft 704 Pie 80 | 74% Dec. 26| 77% ber*b9 67 J 3} 83 Mar. 10 
,000 o lst eo . . an. ar. 
D00 extended | (eautabant SiJ Jil 63 93 73 70 80 | 74 Dec. 9} 75 Dec. 9| 65% Jan. 16] 77% Dec. 
85 Pacific Tel & Fel s series B_.1966|A O}/108}4 Sale |/108 Sate 109% 111 [108% Dec. 1/109% Dec. 29//100 Sept. 5/112 June 8 
TEE SOO Pantech Ee thilsnae tone £ ANGE TREES THLOLSS ceeeHHTOT 5S? tee__|tae ss Dale [108% Dec. 14111074 Dec. 20100 Reb osltoass Aum: 'g 
_ = Sererel VETER «<2 ee eI SAVE TR «nm ee ele ee eee Hem ewe we eee ee See eee . - ug. ~ 
568,0 je Rosters pe L id M3 0534 Sale |]105% 110 |105 Sale {104% Dec. 27/105% Dec. 7|| 99 Sept. 5|105%4 Dec. 7 
Paramount Broadway 
352,000] ist mtges fg 38 loan ct .~--1955|/F Aj] 573 Sale |} 45 49%| 48 Sale | 45% Dec. 16] 48 Dec. 28]] 45% Dec. 16] 57% Jan. 17 
1,409 a ee 7|\M S|] 8834 Sale |] 8515 sale | 83% 8414 26| 86% Dec. 5]| 77 Sept. 26] 91% A 
’ 8 conv depenture......--- e . . . 
324,000 Oe Con ans conv deb 63....104414 rf) 5034 Sale if 44 | 41% Dec. 12] 46% Dec. 6]| 41% Dec. 1: F + 2F 
16.000|Paterson & Passaic G & E 58.--1949/A7 Sjj122  -...- ee oo 124 125 1123 Dec. 6|123 Dec. 6/116 Oct. 16|127 July 24 
109,000 wnaoahedeculgelghenians ake iawn 61%] 5916 67%] 66 Sale | 5944 Dec. 6] 66 Dec. 30]// 45 Apr. 6] 73 Oct. 28 
71,000" Guar Mme tr etfs ser B-..1941|F Al] 9935 102 |l1o2 10434/102% ...-- 102% Dec. 7|102% Dec. 22/|101% Jan. 25/103% July 17 
7,000 “Guar 3 s tr ctfs ser O..--- 1942|J Djj100% ----- + + Salita Bie pesederteglihe mone iduaamiad 101% Jan. 19)104 July 25 
81,000} Guar g 3 \s tr ctfs ser D-..-- 1944|J D 99 | 100 4 06 |1053% 106 {105% Dec. 21/106 28]| 99% Jan. . 28 
473.000 40-year guar tr ctfs 4s ser E--1952)/MN 98 14 Sale {/104% Sale |104% 104%|104 Dec. 6|104% Dec. 1|| 98% Sept.12/105 June 26 
3,380,000 year ke ney F Aj| 99% Sale |/101% Sale [102% Sale {100% Dec. 7/103 Dec. 29]| 96% Sept. 5)105 Aug. 14 
530,000] Penn Dixie Cement ist 63'A~7~Z1de;|M 8 91% 94 93 95 | 96 Sale | 93 Dec. 6] 99% Dec. 26j| 89 Oct. 19)100% Aug. 11 
129,000] Penn Penn Glass Sand 1st muge 4748-1960)5 Djjt06% 1073611104 _ 8. NE ee ee ls wea cudl 102 Sept 20)107% Jan. 16 
Oo 
579.000 “st & rot gold 448 series A-.-1977|4 Qi} 9324 Sale I] 9735 98% $914 9736] 9736 Dec. 33) O64 Deo. 13) S316 cam. Fi Sis ine. 17 
ecccesagessseocivonm eneeees FS Hocece 10D | DE 0D fecoccce sccccclee-oee occces . ay 
,068, Pennsylvania Power & Lt S4s-- 120015 Al|----- ----- 106% Sale {108% Sale |106% Dec. 1)108% Dec. 30 6 Sept. 108 % ‘ 38 
1,237,000] 434s debentures. - - --------- 4|F Alj---.- -----11108 Sale |108 108%4|107%4 Dec. 13|108% Dec. 2)|10114 Sept. 22/10834 Nov. 24 
97,000|/Penn RR consoi gold 4s- ------ tt 3|MN 10734 Sate 1110714 109 |109  10914/108%4 Dec. 13|1085% Dec. 22)/1 Sept. 25/10954 Sept. 28 
884.000 Consol gold i ieeemenel 1948|M Njj11039 Sale |/111% 114 |113% Sale |112 Dec. 4/114 Dec. 21/|107% Sept. 7/114 Aug. 4 
403,000 tamped dollar bonds- - --- S|MNIj110 Sale [11115¢ 113 |113% Sale [113 Dec. 6|113% Dec. 19}}1 Oct. 4/113% July 15 
1,844,000 eas uaes s series O.----- 970|A O}] 88 Sale || 8716 88 | 8814 Sale | 87% Dec. 6| 88% Dec. 16]| 81 Sept. 5| 90% June 6 
1,102,000] Consol 4 s iesue of 1915.---1960|F Ajj115}4 Sale |/1175<¢ sale |117% Sale |117 Dec. 22/118 Dec. 9/|110 Sept. 6/120 June 21 
7,610,000 s series A_...---- 965\J Dj] 97% Sale |/100% Sale |101% 101% 10034 Dec. 1)10154 Dec. 29 Sept. 5|101% Aug. 16 
2.257.000 series B_..------- 1968/J Djj104% Sale |1107 le 1108 Sale {107% Dec. 1/108 Dec. 19]|100 Sept. 5/1085 Nov. 
4,375,000] Debenture gold 4 4s-------- 970|A Oj] 86% Sale || g8°° Sale | 8614 871%| 8544 Dec. 22| 88% Dec. 1|| 79 Apr. 10) 90% Mar. 15 
2,518,000] G 4s series D_------ 981/A Oj] 92% Sale || 953, Sale | 96 Sale | 9454 Dec. 4| 9614 Dec. 15 Sept. 5| 97 June 7 
1,548,000] Gen m s series E..-.--- 984iJ Jj] 93 Sale || 95% Sale | 95 96 | 95% Dec. 18| 96% Dec. 14/| 89 Sept. 6| 97 Mar. 25 
5.918.000] Conv deb 3 (s..------------ I952/|A Oj] 52 Sale |] 8516 Sale | 86 Sale | 83% Dec. 27| 86% Dec. 8|| 74% Apr. 11] 905% Oct. 
152,000|Peoples Gas & Coke ist 6s---.-- AO 11835 Te 112% 114 |115 Sale {114 Dec. 6/115% Dec. 22//110 Sept. 22|/117% Mar. 11 
678.000 id §8....--<<<- 947/M Sjj113% Sale 1111614 117 |115% Sale |115\% Dec. 30/1)7 Dec. 9]/108 Sept. 15)117%4 Aug. 11 
1,041,000|Peoria & East lst cons 4s.-.-.-.-- A Oj| 56% Sale || 70 Sale | 68% 69%] 66 Dec. 18] 74 Dec. 8|| 43 Aug. 26) 77. Oct. 27 
528,000] alncome 4s (flat). --.------- 990/Apr ||__5 64% 8% Ol 7 9 8 Dec. 27/10 Dec. 9]| 3 Aug. 23] 11% Oct. 27 
88.000|Peoria & Pekin Un ist 5448 A--1974/F A wrt s, eoeceli____. 1104%|106% 110%|106 Dec. 18/106 Dec. 18)|103% Jan. 4/106% Aug. 4 
1,138.000/Pere Marquette 1st 5s series --1956|J Jj| 06% Sale |/'65 Sale | 64 Sale | 63% Dec. 28] 67 Dec. 5j]| 57% July 7/| 7634 Oct. 11 
280.000} ist 4s series B...----------- 956|J 59% Sale || 50 57 | 56 58 | 52% Dec. 7| 57 Dec. 29]| 52 May 23) 68 Oct. 8 
886.000 Ist g 4348 series 68 Onnwcgaccee 980|M S8}| 63 Sale i] 5515 58 | 59 Sale | 56 Dec. 4| 60 Dec. 29]/| 54 May 25) 72 Oct. 
4.976 Phelps Dodge conv 334s deb.--1952)J Djj115 Sale {i110 Sale [110% Sale |109 Dec. 4{11144 Dec. 11'|106% Mar. 31 11534 Sept. 
278.000|Phile Balt & Wash Ist g 48-.--- 943|M 16 10832 109% ...-- 109% 110%|109% Dec. 14/109%4 Dec. 12 |10334 Sept. 28/1114 July 
77.000} General 5s series B_...------ 974\F Aj 107 198 114% Sale 110% 115 1114 Dec. 1 114% Dec. 1/107 Sept.25)115 July 
153'000 General $3¢e'nerion D- eocce- 977\5 10534 110 111085 110 |106% 107 |106% Dec. 29]108% Dec. 16)|102 Sept. 81110 Aug. 17 
236,000} General 4\s series D----.--- Q981\J Dj/103_  104}6)110616 Sale |106% ___-- 105% Dec. 14107. Dec. 8/102 Sept. 8 107% June 16 
6,613,000/Phila Co secured gold 5s-.------ 967|\J D}|_ 9834 Sale 1110516 Sale |106 Sale {105% Dec. 6 106% Dec. 29/]/ 97% Sept. 1 106% Dec. 29 
1,802.000| Phila tlectric ist FES 8----1967\M 8j|110% 110% 1/110 — 1103%%|110% Sale 1109% Dec. 7.111 Dec. 27|/103% Sept. 23,1124 May 19 
2,514,000) t aPhila Read © & 5s.--1973\J J\j 1334 Sale |\'111% Sale | 11% Sale | 10% Dec. 1] 12% Dec. 19]| 9% Sept. 2) 19 Sept. 28 
2,678,000)" a0 ~i? bbs. eweougace 949|M Sj} 344 Sale 3% Sale | 3% Sale | 3% Dec. 11] 3% Dec. 6|]| 2% Sept. 2} 7 Sept.11 
pore het 2 ate J|| 1334 Sale 6 6% 6% Sale | 6% Dec. 2| 7% Dec. 13]} 6 Sept. 5| 14 Jan. 3 
ns eit, Certifica’ wens Beoehs esse 222248. ous ccoece ee ee ee eee eee 
5.375.000! Phillips Petroleum conv 3s--.-.- 1948 M Sjj1124 Sale |}jj11¢ Sale |110% Sale |109%{ Dec. 13/1114 Dec. 1||105%4 Sept. ij/ii17 Sept. 13 
539, ‘000|Pitts Coke & Iron conv Arey wants $73 S}| 9344 98 Sale | 98 Sale | 964% Dec. 28) 98% Dec. 8j/ 90 Apr. 28)101% Sept.13 
132,000'P O O & St L g 4s series A-.-1940/A O}/10434 108 {iioo17,,, 102% 10344|102% Dee. 18|102% Dec. 18]|102% Sept. 26|1055%% Mar. 16 
99.000 Con 4s series B guar g----- 1942|A O}/106 108351110614 10614,107 14 109 |106%4 Dec. 12110744 Dec. 18]/106% Oct. 21/109% June of 
11,000] Con 44s series C guar g----- 1942/M Nj/ 10634 ----- EE 5c. <iccndiamins nhonlteeieidkaae edacent 104° Oct. 9/108% June 
24,000] Con 4s series D Becccee- 945|M Njj105_—----- 105% ___.- SUE 1. cn Miaiehlidn tn loci aR nie aimee 102% Sept. 28|109% Nov. 29 
47,000} Con 348 series gus s eases 94918 A 103 24 —— 103 pa 105 Lape 105 Dec. 5|105% Dec. 105 Dec. 51106% Jan. 12 
os nm series guar g€...---- occce e+ene ee ee ee eee ae ee ee 
46,000} Con 4s series G guar g------- l957/;M NIj103 = ----- Pe. ame 108% 109%|109 Dec. 8]109 Dec. 8/105 Jan. 4/111 Aug. 18 
8.000 Con 4s series H guar 6 ee 960/F Aj}105 --... lie as ae ily a once eG 105 feb. 25/108% Aug. 
191,000| Con 4s series | g_.-------- 963/F_ Ajjli2 ee oe 116 117%|115 Dec. 8117 Dec. 28]|110 Oct. 19|117% July 28 
49,000] Con 4s series J guar------- 964|MNIj111 11224111436 -- Eire eqn Fg aes oe rptigent -.--]]110 Oct. 19}118% June 7 
741,000} Gen guar 5s series A_...----- 970\J Djj102 © 11107% Sale {107% 108%|105%% Dec. 7|107% Dec. 101 Sept. 5|107% Aug. 1 
922.000] General g 5s series B--.---.--- 975|A O}/102% Sale ji; 8 1106 Sale |105 Dec. 22/106 Dec. 101% Jan. 23/107 Aug. } 
2,176,000} General s i assqecees 977\J_ J\| 92 3411 9714 Sale | 99 Sale | 96% Dec. 1] 99 Dec. 28]} 921% Sept 6] 99% Aug. 19 
7,000|Pitts Va & 400 quar 4s. - 943|M N)||----- tlhe pee? begs ote _.-.---. ...||106% Feb. 18|107% Mar. 8 
349,.000/Pitts & West ve lst 44s ser A-1958|/J Di| 45% 51 [1 421{ 47%) 43 Bale | 4114 Dec. 28] 4414 Dec. 7]|| 2314 July 25] 5914 Sept. 27 
255,000} ist mtge 44s series B-.----- 959|A O pate 47%| 42% 4 42% Dec. 22) 45 Dec. 16|| 23° July 25] 59 Sept. 27 
1,331.000' ist mtge 4 oeeries O....,.. 960|A Oj] 44 ° 51 5 Sale | 42% Sale | 401% Dec. 27] 46 Dec. 15|| 23 July 25) 59% Sept. 27 
31,000 Pitts Y & 1st 4s ser A_.1948)J Djj----- 06 1105% __--- 106 _.... 106% Dec. 81106% Dec. 81/104 Mar. 23/106% June 26 
pen me i? SCE occccecceo De MERIS eoeee TEIN ...n IEIOM cncce coccec ccnccclscsoce <n-scctecacce woenecleccces Séécce 
‘oh - lst 5s series O_....-----1974|\7 D ——— pao sto ahuiilibcabisind' edn: CAMERA cow icin ncnllliemiaiad ie aad aetna 
beers ln acne es ee ee deubaabedecs necactiiiimbasted ebeetbelisieces b50ane 
12368 000 Portland General Electric 4}48--1960|M S}| 59 Sale || 7814 sale | 81 Sale | 78% Dec. 1] 82 Dec. 2) 58% Jan. 5| 83 Aug. 3 
50,000; 1st 5s extended to 1950.-...-. -..|0 Ji10534 107 = 11061% ____. owe Eitan 5, giles: _..---.-----.]105% Sept. 20)107% Aus. 8 
709.000|taPorto Rican Am Tobac conv 681943|7 J Sale || 50% 55 | 52 65 | 48% Dec. 19] 64% Dec. 29 Aug. 24) 644% Dec. 
540,000| a6s stamped_...---------2-- 1942)7 Ji] 399% Sale || 52% Sale | 62 6414 4844 Dec. 11] 64 Dec. 22 Aug. 24) 64 Dec. 22 
21336000) otPostal ” wor he 953\J J|.15% Sale || 17°" Sale | 18 Sale | 15% Dec. 27| 18% Dec. 12] 10% Sept. 1/ 19 Nov. 20 
279,000 Potomac Elec ower lst M34s8-1966|J J |108% Sale |iiog% _____ 109 Sale {109 Der. 30/109% Dec. 29] 101% Sept. 22/110% June 14 
299,000|Pressed Steel Car deb 58... ---- 951\J_ Jij----- 82 8414 Sale | 80 84%] 81 Dec. 27| 85 Dec. 14} 70 Aug. 4] 88 Mar. 14 
113,000) t Providence Secur deb 4s gu---1957|/M7N i, 44511 4% 6%| 3% 3% Dec. 27| 4% Dec. 8]| 1% June 28} 6 Sept. 27 
15.000| t aProvidence Terminal Ist 4s...1956|M 8|| 4934 Sale |] 53° are: 60% Dec. 29] 60% Dec. 29|] 40° Feb. 11| 60% Dec. 29 
221.000|Public Service El & Gas 34s8---1968|J Ji|----- ----- 110 113%4]111% 1115%|110% Dec. 14/111 % Dec. 28|/1025% Sept. 7/112 Aug. 17 
8,000| Ist & ref mtge 5s....------- 2037|J Jil----- ----- 146 149 |141% Dec. 22/141 Dec. 22//131 Oct. 2/153 Julv 13 
32,000] ist & ref mtge 8s_-..-.------- 2037|J Djj----- ----- 216 218%4|222 Sale |216 Dec. 5|222 Dec. 29 . 21224 Aug. 3 
1,505.000/Pub Serv of Nor Ill 3448_-.---- SEA Gieanee grave 107% Sale {108% 109%1107% Dec. 6|109 Dec. 27 . 5/110% June 
1,463.000/Purity Bakeries Corp sf § ba_- 1088J Ji| 97% Sale 11103% Sale |104 e [103% Dec. 5]104 Dec. 15)| 95% Apr. 12/104 June 23 
a h-Orp 
RS Pe for deb 6s & com stk (65% pd)____|J Dj/----- -----/|] 50 See SE. | are: bebe euete ~tSeLe 
1,099,000] *aDebenture gold 6s---.----.- 1941|/J Dj) 74% Sale jf] ==. 50% Sale | 5014 Dec. 20] 52 Dec. 23|| 5013 Dec. 20|°79° Jan. 18 
20,000 *a6s stamped ---.-_--------- 1941|J Dij----- ----- — Pee SE Se: SR ea 55 Sept.12} 63 June 23 
745,000|Read Co Jersey Cen Soil ¢ 4822-1951 A Oj] 5546 Sale |] 5914 Sale | 55% Sale | 55 Dec. 30) 595% Dec. 50 ‘i Oct. 5 
2,202,000} Gen & ref 4i4s series A___--- 1997|\J Ji| ? Sale || 714% Sale | 73% 7414] 68 Dec. 20] 73. Dec. 29|| 6614 Sept. 1] 80 Mar. 9 
,000]_ Gen & ref 444s series B___--- 1997|\7_ J Sale || 72 8344] 73% Sale | 6844 Dec. 21) 73% Dec. 30]] 68 Dec. 20 M -19 
2,769.000| Remington Rand deb 4s W W-1956|M 8|/10234 Sale || 9954 sale 99%| 97% Dec. 27/100 Dec. 5]| 92 Sept. 6/105 July 1 
220,000} 44s without warrants. ------ 1956|M Sjj----- ----- 98% 100 98%! 96% Dec. 18})100 Dec. 94 Sept. 26)102% Aug. 14 
4,000|R aer & Saratoga Ist gu 68; 1941|A4 N/|----- ----- 9814 100%| 9844 1005%]100 Dec. 13/100 Dec. 13'/100 Dec. 13]1 Dec. 13 
3,111,000) Republic Steel Corp 44s ser B_-1961/F A Sale || 94% Sale | 94% Sale | 93% Dec. 14] 95 Dec. 27|| 85% Apr. 14] 96 Nov. 3 
1.944.000 mone Ist 5 8 coOnV.-1954|MN/j/107 Sale [1107 = Sale |107% Sale |106%4 Dec. 1/109 Dec. 18/|102% Apr. 12/116 Sept. 11 
2,035, Gen mtge 4 xe) hheee 56|M Nj| 94__ Sale |} 94% Sale | 94 95%] 94. Dec. 12] 955% Dec. 18}] 85% Apr. 11 Nov. 3 
744,000] Revere Cop ‘ lst 4}48-1956|J Jj| 9934 Sale |] 98 100%/100 100%] 9944 Dec. 6/100% Dec. 29|] 95 Apr. 27/101% June 20 
Tn ae lw Nellie! aetna 1854 Doc. 3] 185% Dee. 361] 13. Oat, 361 2456 Daw. 28 
oN, 8 BS FES we See ee eee ee eee eeeesieecees 222¢°°7l £076 <-<e-2*] £40 «eace . . . « ec. 
61,000 aRhine-Ruhr Wat Serv 6s__.-- 1953)7 Jjj 2144 Sale 13 Sale | 12% __.-- 13. Dec. 1) 14% Dec. 19]] 10% Oct. 28) 22 Mar. 7 
55,000] aRhine-West Elec Power 7s_...-1950|M Nj 26 30 = + | eRe: 13. Dec. 5| 13 Dec. 5] 7 Sept.14) 27% Aug. 2 
164,000} «Direct m gold 6s. ..-1952/M Nj] 26% 29 I a ial Ts enka 12% Dec. 4| 13% Dec. 19]} 7 Sept.20| 28 Jan. 14 
181,000 4Cons mtge Seccecccecece 1953|F Aj] 26% 30  Saeae SEER 0 wand 12% Dec. 4] 13% Dec. 20)| 5 Sept.19| 28 Jan. 14 
166.000] aCons mtge 6s.._..........- 1955/A O}] 26 30 1BS8 o04~a «ies 13 12} 13% Dec. 20]] 9% Sept. 9] 27% Jan. 4 
1.631,000|Richfield O “4s conv oe 1952/M 8|/104% Sale |/108% Sale |108 108%]108 Dec. 18)109% Dec. 5]j100% Apr 11/110 Sept. 5 
97,000|Richmond Term Ry enn 1952\J Ji/103% 10441110254 105%|102% 105 105 . 18/105 Dec. 18)|102% Nov. 13/1 Aug. 8 
18,000] 4Rima Steel s f 7s_-.-..----.- Q55|F Al] 13% 20311 7% 10%) 8 4%) 8% Dec. 27| 8% Dec. 27|| 75% Nov. 28) 13% Jan. 17 
40,000 foaRie Grande Junc Ist 939|\J DI| 39 ----- 42 le 40 Dec. 45 Dec. Ili] 4 Dec. 1 Mar. 13 
SEH Sree rete oleae, 3) Hy ak Bh Bis Be ay HL Be a Be get 
Hp yet ester Gas & El 4148 ser D-- 977|M Sij122% -----ll118 ___.- 120 ane Nap y , m foetiapts wedi hala en, > wasn ns lind 
1,000 aan mes series H.....- 967|M Sjj/108% -----} 107 —_--_- UN? | iahdinen a cieei ahnakhiibabe alee bate Miakeel j104 Sept. 7/104 Sept. 7 
wie aoa] San muee Bas series, - == 66|M sif-es sens 10534 1°°”*|i07°~ Sato*|1053z Dec. ~4|107”~ ‘Dec. 30l| $05z sept736|1077~ Dec."3 
220,U0U0U] . S400 MURS Oo 45 SOPICS J - ~~. ---LYOU IM Sij----- -----} 100% -.--- e ° ° t. 
857:000|* *saltock le Ark & Louis ist 446 gg4ia sl|"i3" Baie | "78 i Sale | -7* Dee. 14|-°8 Des. Dac. 141 13% Jan. oF 
15,000] saRuhr Chemical 6s__.......--.- 8|A Ojj--.-- 35 16% ._.-. 8% 10%] 16% Dec. 18] 16% Dec. 18]| 16 Nov. 2] 30 ug 
220,000) t aRutland-Canadian 4s stpd...1949'J Ji} 5 5%] 8 1 S..: 7% Dec. 28} 8% Dec. 4 Jan. 26) 11 Nov. 4 
197,000/t 4Rutland RR 4s stp, in awe: 9441/7 Jil 5 74] 9% 10%] 8% 9%] 8 Dec. 19) 9% Dec. 4]]| 5% Jan. 25) li Oct. 28 
1.031 Go0}se gos & Grand ioland Ist g 4s A O}jl Sale | 94 97%| 97% Sale | 94 Dec. 4] 97% Dec. 30 pt. 28}107% June 6 
000/8¢ Jos as -1947|\7 JIj106% -.---|)109 —.---]109% ____- Dec. Dec. 
Uae fone Cinasomied HRSA SHHOOM -gaaghn08_ 55-00-5004 Bow. ott0084 Bes. rallye Bape: 20000 Bow. af 
PO cb onGednebeenessce A o ae ott F sel 6S) ieuneE- ag reife cone «Shere 
For footnetes, see page 30 
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i 

Sales for PRICES IN DECEMBER RANGE FOR YEAR 1939 

sate fr BONDS Rl) sks 
1939 N. ¥Y. STOCK EXCHANGE 1939 Dec. 1 Dec. 30 Lowest | Highest Lowest ' Highest 

$ a ee a ea Bid Ask’|| Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
nm uth— 

1,381,000} «a*River & Gulf Div Ist g 4s__.1933|A¢ 63% Sale |] 574% Sale | 61. Sale 546 Dec. 19] 61 Dec. 30]| 52 Apr. 8] 65% Jan. 6 
88,000 Certificates of deposit. .-..-|.---||_..-- 64 || 50 59%! 60 Sale | 53% Dec. 26] 60 Dec. 30)| 51% Apr. 11| 64. Jan. 5 
535,000 ate L Feo & HW ist Pihteneeqsd 1948|J 16 Sale jj 21 23 #Bi6 Sale | 214% Dec. 6] 23% Dec. 30 1333 ar.31) 23% Nov. 29 
127 ,000 a Be! & Pac ba stamped -1955)7 54% 57 58% 61 58 63 61 Dec. 8] 61 Dec. ‘| 524% Apr. 10) 6244 Mar. 24 

a Francisco 

6,279,000} «Prior lien 4s series A----.-- 1950}J 13% Sale 9% Sale iif Sale ois Dec. 11] 12 Dec. 29} 7 Sept. 1} 14 Jan. 3 

2,064,000 aCertificates of deposit... --- - east Sale 8 10 1l Sale 8% Dec. 12) 11% Dec. 30 6% Sept. 13% Jan. 4 

1,937,000] «Prior lien 5s series B.......-. 1950|J 14. Sale 9% Sale | 11% Sale 9 Dec. 4 1793 Dec. 2 74 Apr. 10) 14% Jan. 3 
751,000 aCertificates of deposit... -- ~~~ i 13% Sale 9% 9%; 11% Sale 8% Dec. 11] 11% Dec. 30]]} 7 Aug. 14 Jan. 3 

8,322,000} «saCon M 4}4s series A____---- 197. 13 Sale of) Sale | 11% Sale S33 Dec. 11} 11% Dec. 30 6% Aug. 28} 14 Jan. 3 

2,939,000 aCertificates of deposit stamped |..--// 1344 Sale 8% Sale| 11 Sale | 8% Dec. 4/11 Dec. 28) 6% Aug. 28) 1344 Sept. 27 

1,111,000/t «St Louis Southwest Ist g 4s_._.1989|M 61 Sale 60% Sale | 60% Sale | 58 Dec. 19] 6044 Dec 54% Jan. 28} 65 Mar. 9 
151,000} 42d gold 4s income bond Nov 1989/3 35% Sale |} 33 i 27% 33 27% Dec. 13 Dec. 26 June 35% Jan. 12 
998 ,000 yn qeraninas & unif 5s....-. 1952)J 23% Sale 13% 18% 17% Sale 3% Dec. 4] 20 Dec. 19]] 15 Sept. 23% Mar. 4 
827 ,000 ref 5s series A_..-..- J 14% Sale 10 Sale 8% Dec. 2} 10% Dec. 1 Aug. 15% Jan. 5§ 

13 ,000/St Paul é Duluth ist consol 4s..1968}7 Dijj_.... ...-- 82 iy ae pe ee 87 May 19] 87% Mar. 24 

24,000/TaSt Paul E Grand Trunk 4 s-_ _1947}J Si 14 4 7K%l 4% 7% 438 Dec. 21] 5% Dec. 4]| 3% May 24; 6% Apr. 6 

632 ,000/TaSt Paul & K C Short L gu 4s 1941/F 8% Sale 6 8 7 Sale 5% Dec. 20} 7 Dec. 30)] 3% Apr 9 Jan. 4 
t Paul paren & SSeates ba— 

197 ,000 Ris: 4s_.1940/J 98 100 9 97% 98 97 36 Dec. 6] 98 Dec. 21] 96 May 99 Nov. 8 

434 ,000/St a, J, = Depot bt towent. 1972)J 115% 115%j}114 +116 [114 115%/115% Dec. 15)116 Dec. 7}/11134 Sept. 5/118 - 18 

1,041,000 Ant & Aran Pass Ist 48.1 J 63 Sale ed) Sale | 51 Dec. 27 ed) Dec. 2/| 47% June 30} 683% Jan. 11 
461,000j)San Antonio Pub rs 97 ie Tas SB uss ond 107% Sale {107% 108%|107% Dec. 1)107% Dec. 12 Sept. 25|107%4 Nov. 29 
460,000/San Diego Cons G & E 4s_-.-.-.-- 1965|A¢ 111% Sale jj111 Sale {110 112 |109% Dec. 18/111 Dec. 6/}1 Sept 5)112 4 Jan. 25 
97 ,000 Bente Ie Peceents 6. Phoenix Ist 58'42)M Sijl08 110 1|/109% 110 109% mae 109% Dec. 6)/109% Dec. 7jj1 Apr 110% Mar. 11 
71,000! tT aSchulco Co 6}48...--2<- 1946/3 16% 27 17% 25 18 25 17% Dec. 18] 18 Dec. 22]) 15% Feb 20 June il 
262,000 cdi wriacesinielaamn mapa J 18 22 19 Sale | 18% 20%] 17% Dec. 22 19 34 Dec. 5|| 15 Feb. 21 July 18 
57,000} «Guar. sinking fund 6 4s B...1946/A 29 30 29 31 29 32 29% Dec. 5) 30% Dec. 29]) 25 Apr. 31% Nov. 6 
155,000 GE aconnbcnaddeccsesss A 27% 32 30 = Sale | 29 32 28% Dec. 19} 30% Dec. 29]} 25 Apr. 32% May 24 
26,000 Scio Vall & N E Ist gnarg4s_...1989/MNjj116 -_-_-- > at LS ae eR Ee Se Se 116% Feb. 119% June 7 

9; r Line Ist g 48_..1950|A 17 21 4 13% 16 14% Dec. 7/15 Dec. 13;| 10% June 1986 Mar. 9 

1,976,000 *aStamped 4s a liahan oqhiowehuran tated 1950|A 17% Sale jj 14% Sale | 15 15%] 13% Dec. 27] 15% Dec. 29 Aug. 17% Jan. 3 
"220:000| sAdjustment 5e_.....--- Oct 1949/F 3% Sale 3% Sale 1% Sale 1% Dec. 18} 3% Dec. 1 1% June 24) 4 Jan. 3 

1,599,000] *a fama SE. 1959j/A 7% Sale 5% Sale 5 Sale 4% Dec. 26] 6 Dec. 29 Sept. 8 Jan. 4 
229,000 a cates of de S.----- lence 6% Sale 5 5 Sale 4% Dec. 23} 5 Dec. Qj} 2% May 7% Sept. 27 

7,481,000] alst & cons 6s series A__..... 1945|M 1l_ Sale 8% Sale 8% Sale 7% Dec. 27] 8% Dec. 5j| 5 June .  —- 2 

1,806,000 cates of deposit... -.--_|..--. 9 10% 7 8%! 7% Sale 6% Dec. 27} 8 Dec. 5)]| 4% June 10% Jan. 4 
158,000 Seaboard Al Div igs Ae May 1933|M 16 19 14 17 15% Sale | 13 Dec. 27] 153% Dec. 30]) 11% Aug. 19 yet. Sf 

1,831 ,000/% pees .--1935/F 4% Sale 3 Sale 3 Sale 3% Dec. 13} 4 Dec. 5 2% Apr. 5 Jan. 
252,000] 46s series B ctfs of dep.....-. { 5/F 4 5% vt) 4\%| 3% Sale 3% Dec. 12} 3% Dec. 8] 2 ay 5 Jan. 9 

2,518,000!Shell Union Oudizedens. annette -iilineand. «debe 94% Sale | 95% Sale | 94% Dec. 1] 95% Dec. 29]) 88% Sept. 95% Dec. 29 
393, po a Pow row is 648 etaieaaril 1952 J 54 61 ess, 62% Sale | 60 Dec. 7] 62% Dec. 13)} 50 62% Dec. 13 
74,000] aSiemens & s_...1951|M 74 77 SE  weawe Ree! Roath Coy alggis ities 25% Nov 75% Jan. 7 
59,000} aSilesia Riec ¢ oy > 6s Rieadem cash 1946|F 21% 23 _ fatecgate | RRR: TSG ERs peep caper 10 Oct. 23% June 14 
294 ,000|Silesian Am Corp tr g 7s....1941|F 76 79%) 25 32 24% 29 25% Dec. 20] 29% Dec. 5|| 22 Sept. 82 Mar. 8 

2,077 ,000/Simmons Co conv deb 4s.-.-.-.-- 1952|A et) Sale |; 99% Sale {100 Sale | 99 Dec. 7;100 Dec. 29]} 91 Apr. 8|100%4 June 7 
14 '000|Skelly Oil debenture 4s_-.-.-...- 1951 103 Sale |}105% _--.-- 104% Sale 11044 Dec. 28)105%4 Dec. 21] 98 Sept. 6)105%¢ Dec. 21 

1,510 O00| Senay Vacuton Ol Be debs wee 1 7 Ci tenes weikiod 104 = Sale j1 105% 103% Dec. 11}105% Dec. 23]| 97 Sept. 23)105% Dec. 23 
35,000/South & Nor Ala gu 5s........-. 1963/A BRASS acts ST. :eupmaintees asada 120 Dec. 9/120 Dec. 9//115 Jan. 17/120 Dec. 9 
895 ,000/Southern Bel T Tel & Tel 3 4(s...1962/A ROT wens 105% 108 |108% Sale |107% Dec. 7/109 Dec. 28 199 Sept. 5|110 May 20 

1,425,000] 3s debentures_-.-............. ET a canscnen ubacaiiial 103% Sale |105 Sale |103 Dec. 5/105 Dec. 28!| 5 Sept. 23}105 Dec. 28 
,453 ,000|/Southern Calif Gas 44s..-.-.... 1961!|M 8}|106% Sais ||108% Sale |1 1085%|107 Dec. 15)109 Dec. 2) 103% Sept. 5)/109% Nov. 13 
598,000} ist mtge & ref 4s_.......-.--. 1965 F 109 109% 110 |109% Sale |109 Dec. 7/110 Dec. 2/105 Sept.11/110% Feb. 3 
707 ,000|Southern Colorado Pow Ist g 68.1947 J 100 —=—101 106% Sale jl 105%|105 Dec. 27|106% Dec. 1))1 Apr. 11|106% Nov. 29 

1,852,000 soutpere rete waht SMBsnceve 1946 90% 97 Sale | 97% Sale | 96% Dec. 1/98 Dec. 8] 87 Sept. 6} 98 Dec. 8 

uu atural Gas— 

1,103,000} ist m pipe line 4}4s-..-..- 1951/A 101 Sale {}106 Sale |106% 107 |105% Dec. 5]106% Dec. 20/100% Sept. 6)106%4 Dec. 20 

3,062,000/Sou Pac 4s Cent Pac coll Aug '49)J 56 ~=Sale 6 Sale Sale Dec. 27} 47% Dec. 7|| 40 May 17| 58% Mar. 19 

5,847,000] 1st 44s (Oregon Lines) ser A_1977|44 58% Sale if Sale | 49% Sale | 46 Dec. 27} 51 Dec. 1}} 40% May 17] 61% Mar. 

5,775,000] Gold De niheatibeseeunensan 8/ AL 54% Sale || 48% Sale | 47% Sale | 45 Dec. 27} 50 Dec. 7|| 39 May 17| 57% Mar. 19 

12943000] Gold4is_...--...--- May 1 1969/44 54% Sale || 49 Sale | 48% Sale | 44% Dec. 26] 50 Dec. 7|| 37% May 17| 57% Mar. 

PE .. Gt Ee. nanercennemaceeons 981/44 55 Sale Sale | 48% Sale | 44% Dec. 27] 50 Dec. 7|| 374% May 17} 57% Mar. 

3,551,000] 10-year secured 3%{s..-..-...-. 6\J 62 Sale 55% Sale | 56 Sale | 52 Dec. 26) 56 #£4Dec. 30) 51 May 16] 68 Mar.1 
958,000] San isco Term Ist 4s...1950|A 446 e 81 Sale | 79% Sale aoee Dec. 30} 82% Dec. 8 Sept. 26 Mar. ll 

5,597 ,000 wt RR Ist ref guar 4s... aad 71% Sale || 65% Sale | 63. Sale | 60% Dec. 28] 66% Dec. | Sept. 1] 724% Mar. 10 
Be er teens, Wes Ca rh ae RE Gees Tee: “aca yt erty: FC o-« . ya niles 

4,011,000|Southern Ry Ist cons 5s_....... J 83 Sale 88% Sale | 88 Sale | 865% Dec. 28) 89 Dec. 8] 77 Apr. 11) 91% Mar. 11 

17910 vel & gen 4s SS Bewcees 956\|A 59% Sale 59% Sale | 61 Sale | 58% Dec. 12| 61 Dec. 29 Apr 10] 62% Oct. 18 

2,946,000} Devel & gen 6s series A...... 956\|A 73% Sale as, Sale | 79 Sale | 76% Dec. 2] 7944 Dec. 7j| 57 Apr. 8] 81 Sept.27 

3,672,000} Devel & gen 6 %s A....1956|A 75% Sale 81 Sale | 82% Sale | 80 Dec. 26] 83 Dec. 29 Apr. 11} 84% Oct. 17 
87,000 Memphis Div Ist g 5s..--...- J 70 78 70 78 75% 78 75 Dec. 6] 78 - Dec. 27)! 70 Sept.12 Mar. 17 
250, St. Louis Div Ist g 4s_.-..-.- 95117 65 66%} 70 73 71 Sale | 70 Dec. 5 Dec. 15} 60 Sept. 5| 74 Mar. 10 

,000 Southw Bell Tcl 3 4s series B__.1964/J Ce pecans 110 Sale |111% 111%/110 Dec. 1/111% Dec. 27 |102 . 5|112% Feb. 20 
2,495,000, ist & ref 3s series C_...-...-- 968)J 104% Sale ||106 Sale |107% Sale {105% Dec. 7/1 Dec. 27| 97 Sept.26)109 May 27 
3 .o0lg “western Gas & Elec 4s ser D.-1990° }107% Sale ||105%, Sale |106% 107%4|104% Dec. 8/106% Dec. 29/100 Sept. 5,109% May 13 
O00 Staley (A Internat Ist g 5s...1955|J Jj 14 15 16% Sale | 18 Sale | 165 Dec. 7] 1 Dec. 29|} 12% Apr. 10) 22% July 1 
39.000 ey (A E) Mog 1st Ist t mtge 4s... 946|F Ali104%4 105%/|105 ‘107 105 ¥4 107 |105 Dec. 9/1 Dec. 9||102° Sept. 20)105% June 
73 ,000/8 PEbscecses 96117 D Sale ||104% Sale |104% Sale sts, Dec. 30)105%% Dec. 2/| 97% Sept. 22'106% Jan. 10 

4,819,000 ere 2%s debe peeasesqorn 953}J 103. Sale ||104% 10434'105%s Sale |104% Dec. 2)/105%% Dec. 23|| 94% Sept. 5/106% June 27 

2,532 ,000|Stude conv deb 6s..1945\7_ J Sale || 94% Sale 44) Sale | 94. Dec. 9] 99% . 30)} 68 Apr. 11 % Dec 

1,399 ,000)Swift & Co Ist M 3 %{s--.--.-.-..-.- Q50/AZN}}107 = 10734//104% 106%/105% 10644]105% Dec. 7/107 Dec. 19'/103 Sept. 6|107% Jan 6 
157,000/Tenn Coal Iron & RR gen 5s -.1951/J7 31125 126% |124% 127 126% ----- 126 Dec. 13 126% Dec. 15/115 Sept.21139 June 22 
216,000|/Term RR Assn of St Louis 5s_..1944/F Ajj113% 114 | 114 115 114% .---. 114 Dec. 8114% Dec. 112% Nov. 9,116% July 14 

1,702,000} Gen refs f gold 4s_.-.....-.--. 953\J J1/104% e ||107% Sale |108% Sale |107 Dec. 6)108% Dec. 28/|/100 Sept. 5)110% July 22 
588 ,000/Texarkana & F S Ry 5}4s A guar 1950/F Ajj 80 88% Sale | 88 89%] 88 Dec. 27} 89% Dec. 16]| 79 Jan. 24| 95 Mar. 10 

4,371,000/Texas Corp deb 3 }4s-_.....-.-..- 951'J DIl107% Sale ||106% Sale [106% Sale {105 Dec. 4'106% Dec. 102 5/198 % Jan. 10 

4,339,000] 3s debentures.____...-...... I: i as eta ct 104 Sale {105% Sale {104 Dec. 2)105% Dec. 30]] 95% Sept. 5|)105% Dec. 30 
Rabe p. Texas & N O cons g 5s_......-.1943|/J Jij_.... 91%]| 50 84%] 50 ee ee { aa 
814,000/Texas & Pacific Ist g 58.......- 2000l7 Dii115% 116 |j111 Sale {110% 111%%|109% Dec. 12/111 Dec. 1/|1095< Dec. 12}119 June 20 
896,000} Gen ref 5s ser B...........-.. Q977|A O}] 84 85 70 Sale | 69% Sale | 67 Dec. 27} 72 D Dec. 27] & Mar. 14 
703,000} Gen & ref 5s series C.......-. 979\A O}] 84 89 70 Sale | 70 Sale | 67 Dec. 28} 72 Dec 67 Dec. 28} 89 Mar.14 
814,000} Gen & ref 5s ser D.......-.-- 980\J_ Di 84 «Sale |] 69% 73 68 Sale | 664% Dec. 27| 72 Dec. 15)} 66% Dec. 27|.89 Mar. 14 
228 ,000|/Tex Pac—Mo Pac Term 5s A.1964|M 97 Sale |} 99 100 25s 9944] 95 Dec. 20/100 Dec. 20|104 July 26 

3,259,000/Third Ave ist ref 48. ......... 960 J 39% Sale || 50 Sale | 51% Sale | 48 Dec. 20) 5134 Dec Apr. 6) 52 Nov 

14190000} sAdjustment income 5s. Jan gold 6) 7 Sale 13% Sale | 14% Sale | 13% Dec. 20) 15 Jan. 3 48 peo 
254,000|*aThird Ave RR Ist aold gee | 7\J Ji] 88 at 95% 97%] 97 98\4| 97% Dec. 4] 98% Dec Jan. 28 23 

1,619,000 Tokyo Rlctric Light (Lea)—" 952)J Ji106% © 1}107 Sale {106% 107 |106% Dec. 21/107 Dec Sept. 5 197 ag, 

‘0! c Light (Ltd)— 

3,448,000] ist M 6s $series -...June 15 1953}J Di| 55% Sale 56 Sale | 57 574%] 55% Dec. 4] 57% Dec. 49 Aug. 24) 60 le 
392,000|Tol & Ohio Cent ref & imp 3%s.1960)7 D/} 88% Sale || 87 88%| 89 Sale a Dec. 4 30° Dec 84% Oct. 9054 Maz Mar. 15 
234,000/Tol St L & West ist g 48___-..--. 1950)A O]] 53% 57 60% 62 61 64%] 61 Dec. 18] 63% Dec 54% Jan. 4| 71% Oct. 20 
pylaep ie: Tol W Va & Ohio int guar 4s O.1902|04 bbs tébed canes «anedl 100" Pee APES eS >=, 1 ee | ae: Ranges * SE 2 Fans § sane 
26,000/Tor Ham & Buff ist 4s_...-.-.- 1966)7_D 98 wets. Sieral Oe Binns a6 ED . En nbih-uistaGidiek ie adipete maine 92 %4 June 15/1 

14,000/Trenton Gas & Elec Ist 5s---.-- 949/M S}/1 A eg ER Spee pet vast ote: 1 4)125% May 13 
39000] aTyrol Hydro Elec Power 7340. 1QBS[MON|| ons 2°. Hon * pares] tog * 108/100 +s Dee. eto ss Dec: 74/7044 Aor: 28109 dam. 19 
F --19O0/ M4 Nii... ~-.-- ae. segem ec ug. 
16,000} aGuaranteed sec s f 7s....-... 1952/F Ajj_.... 27 a ‘Seca Bae -cccatinakied Sentnaee Goma 10 Nov. 6) 26 Jan. 9 
298 ,000| Uj Elec Power sec 7s. ..-- 194 ae Si] 96% Sale |] 88 Sale | 83 89%] 88 Dec. 1) 88% Dec. 71% Mar. 31] 9 Nev, 20 

1,698 ,000 U on  Biectric Ry niet eesece 962/J 108% Sale |/10744 Sale {107% Sale |106% Dec. 22/108 Dec. Sept. 5)11 MV ate 13 
172,000}*t «Union ons hic lst Ba “1943/4 oO] 8 yg 7 8 7% Sale 6% Dec. 16) 7% Dec. 16,13 F 7 
273,000] Union Oil Cal 6s ser A May *42/F Aji115% 11 112% 112%|112% 114 |112% Dec. 11/112% Dec. 84 Sens 11/116% Jan, 17 

1,088,000] %3}4s de sbentures.- pqunncences 1952|J Jjj109 @ 1]105%s2Sale {105152107 |105'%s2:Dec. 21/1052's2Dec. SssSept. 2)109%4 Jan. 7 
565,000} 3s debentures............... a SRE 101% Sale |102 Sale |101 Dec. 7/102% Dec. Oct. 16)102% Nov. 9 

3,445,000 Union Pac RR 1 age & and oF g Co. 132 7jJ_ Ji112% Sale |}114 Sale }113 Sale |113% Dec. 22)114% Dec. Sept. 5)115 June 12 

2,567 ,000 & ding 48-.... M 8//107 ‘Sale ||107 +=‘Sale |108 Sale |106% Dec. 7j108 Dec. Sept. 5|110% June 7 
537 ,000 st lien & ref 58......... pt M 8/114 Sale #/115 =: 11544]113% 1144/113% Dec. 16]115% Dec. Mar. 15}116% Feb. 20 

2,203,000] 34-year 3 . debenture - - - - -- 1970/A 96 Sale || 96% Sale | 97 Sale | 955% Dec. 18} 97 Dec. Sept. 25)100%4 June 6 

74. dol uated Mle Ama ob 1A O98 foakc SS dale iteis °OL 98 Bes. HB | Be: afb seme 9) 08% ah op 

: ene e |108% -..-- t ec. Sent. ov. 
365,000) United Clear Whelan Stores 58.1952)A 83 Bale 704s 72%} 65 67 66% Dec. 28) 71% Dec " Sent. 12) 83% Jan. 3 
For footnotes see page 30. 














N. Y. STOCK EXCHANGE—BONDS 






















































































1: 
Sales for BONDS Si) price 'I PRICES IN DECEMBER RANGE FOR YEAR 1989 
12 Mos. 5 Jan. 3 
1939 N. Y. STOCK EXCHANGE hata 1939 Dec. 1 Dec. 30 Lowest Highest Lowest | Highest 
d 1953|M 8 *O0 gai 77% Sale | 80% sale” 76% D 1 OM be” 
3,027 ,000|United Drug Co (Del) 5s- ----- e ale e M4 Dec. ec. 8 3 
73,000/;U N J RE & Canal Co gen 4s.. 1944)M 8//108% 110 09 109%4|109% Sale [109% Dec. 30/109% Dec. 30 25 
564 ,000|*taUnited Rys St L Ist g4s-. 1934/3 J|| 24 25 37% Sale | 35 37%! 35% Dec. 11} 37% Dee. 21 29 
7,226,000/U S Steel © 34s debs.. -.- 1948|J Dj/105% Sale |/10534 Sale |106 Sale |105%4 Dec. 13/1 Dec. 1 ~ 
234 ,000) aUnited Steel Wks g 6s ser A 1951\J Di} 49% Sale ap ee BENG anton 1 ec. 15} 22% Dec. 27 4 
15,000 43 4s ser A assented - - ----- 1951|J Dij-...- -.. Feeds | ceocsteaseds sapere cceuu due 21 
53,000 4s series es © aithhe: wideout 13 1 4 49% Sale ||. .-_.. 7-727 2246 Setiebel 21% Dec. 19] 23% Dec. 29 4 
105,000 sSinkine fu fund deb 6 4s ser A 194714 J|| 49% Sale {j__._- 22 22% 25 21% Dec. 16) 23. Dec. 29 4 
Pa 43 348 sser A assented. ......1947|/J Jjj-.... -.---]]..... -__--] 13 gy Pes EE EG PoE eee wt Fesi7. ye ee 
509 ,000/ United tockyards 448 W¥----191 A O}| 88% 90 89% 90 90 Sale | 89 Dec. 6) 90 # £Dec. 19 9 
2,431,000|/Utah Light & Trac Ist & .-1944/A O Sale ||}102% Sale |101% 102%4|101%4 Dec. 27/102% Dec. 15 17 
: ‘808 ,000|Utah Power & Light Ist 5s-.-. 1944/F A 3454 Sale |}103 Sale Sale |10244 Dec. 20/1034 Dee. 8 22 
1,503 ,000/T* aUtilities Pow & Lt deb g 5348 1947\J D Sale 80% le | 89% Sale | 80 Dec. 16] 89% Dec. 30 30 
2 662,000 *,sDe BEEP Gia weedesecces 1959|F Aji 66 Sale 81 Sale | 89% Sale | 80 Dec. 18] 89% Dec. 30 0 
1,253 ,000|/ Vanadium C (Am) conv 5s..1941/A O]] 98 9934/|10434 Sale {105% 106%4|104 Dec. 11/107 Dec. 7 .12 
4,000|Vandalia consol ¢ 48 A.-.-..-- De e6Sedinbuns stbediggpen ccocclgusuds -asnegbecsid neoded ae 
1,000} Consol 4s series B_...-.-.---- 1987 BR ibdeed écnes Baa cou ee Tee | cécen 109 Dec. 8/109 Dee. 8 22 
Vera Cruz & Pacific RR— 
1,000 itis July 1914 coup off.._..1934/J Jjj 4 --...- ye eT ocll udhialeeas dtaser bane evkae ate are 6 
141 assented.____......-- ee: Oe BR ee o. , ly 4 4 Dec. 22 % Dec. 19 1% May 24 
1.188 G00 Virginia ile & Pow 34s se B.-1968|M Sjj108% Sale |/109 109%4/110 110%|108% Dec. 18/110% Dec. 28 May 11 
103 ,000 n Coal & Coke ist g 5s--.1949/44 S| 35 40%}|| 31 45 39% 45 40 Dec. 15} 41% Dec. 14 Se - 23 
8,000/Va & Sourhwese lst guar 5s....2003|J Jj} 65 100 i 6 he Ge ee ae ere a 2 
273, Wiret Gems G6 .......-.-...- 958|A O}} 62 Sale || 62 64 | 61 Sale | 60 Dec. 14] 62% Dec. 7 . 10 
2,392, 000] Virginian ? Ry lst & ref 3%{sser A 1966/44 8//106% Sale |/106%{ Sale |108%% Sale |10634 Dec. 1)108% Dec. 22 2 
2,138,000|)t* «Wabash RR Ist 2 geld Gletees 1939/M7N|| 49 Sale || 36 Sale | 38% Sale | 3414 Dec. 12] 39% Dec. 28 . 10 
1,093,000} *aSecond gold 5s....-..----- 1939|\F Aj] 28 Sale 20 Sale | 19% Sale | 17% Dec. 22] 20% Dec. 7 . 
91,000 alot lien bipcar e - wae 1H Ji} 25 31}4|| 26% _._..] 22% 45 24% Dec. 6! 25% Dec. 5 . 27 
94 ,000 sDet & Chi ext Ist g 5s...-. 941/J Jii 50 ~.-.--- 45 47 41% Sale | 40% Dec. 27; 45 Dec. 5 - 15 
174,000} *aDes Moines Div 5 Pas 72219307 Ji] 17 23 12% 16%! 13 16 13. Dee. 18 13% Dec. 21 - 26 
99,000} «Omaha Div Ist g 3 4s-_----- 1941/A Ol] 17 25 11% 17 11% Sale | 10% Dec. 27 12 Dec. 8 . 26 
58,000 (Fo & Cote > 4 ws 6 nd pee 1941/47 8'| 38 91%") 43 43%) 38 41%| 41 Dec. 14 43 Dec. 2 - 15 
1,606 ,000|taWabash Ry ref & gen 5% s A__1975|M S|i 13% Sale 9 Sale 9% Sale 834 Dec. 27; 10 Dec. 6 27 
1,689,000] 4aRef & gen 5s ap "32 coup) B'76|F Ajj 13 Sale 9 9%! 9% Sale 8 Dec. 27] 9% Dec. 7 .27 
2,363 ,000 abet & gen 44s series C_.._- 1978|A O}] 12% Sale 9% Sale 9% Sale 7% Dec. 27] 9% Dec. 7 - 27 
1,639,000 = = 5s series D_-_..-.-.- Q980\|A O}] 12% Sale 9% Sale 9% Sale 8 Dec. 27] 10 Dec. 6 -27 
561,000 wiike iram) G & W deb4s 1945|J Dij106}4 10744//105 106 [105% Sale |105%4 Dec. 8]10644 Dec. 20 b Bn 
768,000: Walworth Co Ist mtge 4s-_----- 1955|A Oj] 66% Sale || 62% Sale | 66 Sale | 62 Dec. 1] 67 Dec. 7 . 26 
72,000| 6s debentures_-..........-- 1955)A iM 76 = 84 67 77 |72 77 | 73% Dec. 13] 74 Dec. 14 . 5 
256,000] Warner Bros Pictures 6s debs. ..1948/M Sjj-.... ----. 85 | 85 Sale | 8244 Dec. 13] 85 Dec. 30]| 7934 Sept. 21 J 10 
1,823 ,000)taWarren Bros Co. deb 6s- ---.-- 1941|M Si} 45% Sale 31% Sale | 34% Sale | 31% Dec. 2] 37 Dec. 22 on Dec. 2| 47 Mar. 16 
9. arren R R Ist ref gu g 3%s-_-.2000/F Al] 35 50 33 ot ee 34 3244 Dec. 12} 3244 Dec. 12]} 32% Dec. 12} 40 Mar. 31 
5,000|Wash Cent Ry Ist g 4s__------ 1948 3 M}!.---. en ote BE Baten a Pe Rs Sphere 67 May 9 67 May 9 
149,000|Wash Term ist guar 3 }4s-_----- 1945|F Aj 106% .--.-- 108% -..-- eae 108% Dec. 221109 Dec. 6/1 Oct. 3/199 June 24 
6,000| Ist 40-year Be ahs o ala ST Meiihd dbbRein, Sided peed sdéculuddlnninédaadinandad 1464 dd 107. Jan. 26/109% July 24 
128 ,000| Westchester at gold Ss en 1950|J Dij123% .--.-- 125 12534|126% --_.-- 25 Dec. 4/126% Dec. 6/118 Sept.15'130 July 
1, ,000|_ Gen mtge 3 }4s_-__--..--..--- 967\J _ J||105% Sale 197 4 107 54|108% 109 0634 Dec. 7|10844 Dec. 26/100 Sept.13110 Aug. 
000 West Penn Poder 5s series E_._.1963/)M 8/|119% 120 a. sane s 118% 11934/118% Dec. 5/1194 Dec. 271154 Sept.14122 May 
548,000|__ Ist mates 5 260 sortes ES 966\J Jill tat iit 109% 110%}110% ----- 09% Dec. 4/112 Dec. 26)104 Sept. 6112% May 23 
362,000] West V p & Paper 4%s-_-.-1952|J Djjl 107 96]}1051%s9_-_--]----. .-.-- 105% Dee. 5]105% Dec. 5 102% Sept. 7,107% July 7 
3,162,000] West Maryland Ist g 48__..--- 1952/A O}| 82% Sale || 81% Sale | 83% 84 8044 Dec. 4] 84% Dec. 19 zs May 1| 89% Mar. 9 
74 ‘000 First & Pet Bs4e series A ain @ rei de 1977|J Jij----. 88 87% Sale | 88% Sale | 86 Dec. 19 Baie Dec. 30 Apr. 27} 95 Mar.10 
542, ‘000|West N Y & Penn Gen gold 4s_-1943/A_O}/104%% 11134//107% 107% 19739 satnaalad 107% Dec. 51/108 Dec. 29 100 Sept.13}108 Dec. 29 
950.000|taWestern Pacific Ist 5s ser A-.1946|44 S|} 23% Sale || 18% 20 18% Sale | 1644 Dec. 28] 19% Dec. 13 May 9 24 Sept. 27 
0 i eee niie M Sjj 23 ‘Sale || 18% 20 17% Sale | 16% Dec. 26] 19 Dec. 8 13 May 2] 24 Sept. 37 
1'800'000| Western Union Teleg 434s gold. 1990 MN} 60 62 62% Sale | 66% Sale | 62 Dec. 11] 66% Dec. 30)| 55 ay 1) 72% Sept.1 
2'869.000| Gold §e...................- 1951|J_ Di| 62.‘ Sale || 6834 Sale | 68 Sale | 67 Dec. 28] 691% Dec. 18|| 57% Apr. 11] 76 Sept.15 
3,468,000] _Gold be DES CREE SR IS 1960|M Sj} 62% Sale || 67% Sale | 66 684] 65% Dec. 18] 67% Dec. 2)/| 57 Jan. 26) 75% Sept. 15 
'282'000 s Westphalia Un El Pow 6s--.-- 1953\J7 Jij 21 22%\| 9 15 13% Sale | 12. Dec. 2] 13% Dec. 29]| 8 Sept. 20) 22% Mar. 7 
1,440,000] West Shore Ist 4s guar-_------- 2361.7 Ji| 55% Sale || 50 52 | 496 51 | 43% Dec. 27] 50% Dec. 4j|| 4334 Dec. 27] 59 Mar. 13 
Seen omit 2361 Ji} 48 Sale |} 45% Sale | 41 44 40 Dec. 27] 46% Dec. 4|] 40 Dec 52% Mar. 9 
219 9/000! W ing & L Erie RR ios con § 40. 9|M 8//107%4 110%1/114 Sale j114 ___-. 113% Dec. 1)114 Dec. 1)|109% Jan. 19)114% Aug. 1 
1 859, 00] Wheeling § Steel eet ochine tot 6c -- 19% F Al| 93% Sale || 9814 Sale | 97% Sale | 9744 Dec. 28] 99 Dec. 1\|| 90% Apr. 10) 99 Nov. 3 
ne deb 0|M N}}101 101 34||101%4 103 = |1012%2____- 103. Dec. 191103 Dec. 19]/|100% June 26 183 5 Nov. 14 
eae’ yi TeaWilkes Barre & Hast 1st eealn 2\J Di| 7% Sale || 12% Sale | 12% Sale |! 12% Dec. 28] 13% Dec. 5|| 6 Jan. 12 4 Dee. 5 
1,132, 000 ilson & Co Ist M 4s ser A....1955|/J J//101%4 Sale |/104 Sale {104% Sale |103%4 Dec.‘21/104% Dec. 8|| 97. Sept. 7 10854 Nov. 17 
1/048 /000 Conv debentures 3 %{s-_.--.-- 1947|A O}| 94 94%!| 98 984} 97 98 97% Dec. 18} 98 Dec. 1] 88% Apr. 14) 99 sept. 13 
41,000] Winston-Salem S B Ist 4s-_----- 1960/3 Jj|109% _-.-- ete OL BRE Sera | ee ees 110 Jan. 31/114 July 6 
,389.000|faWisconsin Cent Ist gen g 4s_.1949/J Jj| 11% Sale || 17 1854] 18% 19 16% Dec. 27] 19% Dec. 8]| 7. Apr. 10) 20% Sept. 27 
185,000 aCertificates of deposit. -_-----.-|---- 8 14 13 19 154% 18 155% Dec. 21] 18 Dee. 8 Sis ay 22} 19 Sept. 26 
412.000] *aSup & Dul Div & Ter Ist 4s.1936/A7 Nj} 5 636 8% Sale 8% 94] 7 Dec. 13] 8% Dec. 1'| 4% May 15} 11% Sept. 27 
161,000 aCertificates of deposit. -- - - - -- 4 5 7 Sale 7% 8%] 7 Dec. 1] 7% Dec. 14|| 4% May 19] 10 Sept. 27 
1,316,000] Wisconsin Elec Power 34s.-.-.1968/A OJ/..... ---.-- 107% 108%/109 Sale |1074%4 Dec. 6]109% Dec. 27||.99% Sept. 22)/110% May 25 
539.000] Wisconsin Public Service Se. ewtes 10 Sale |109% 110 |109%¢ Dec. 6/110 Dec. 1}|104 Sept. 16/110% Mar. 29 
11000|t4Worces & Conn East Ry 44s.1943 Ji; 6 ae OM Seas BIG asiniediinds ane 406 Gueececs Bec weal Jan. 23} 9% Feb.g14 
Youngstown Sheet & Tube— 4 
7,928, 000 Convertible deb 4s_.-.......-. 1948|M S//109% Sale ||10744 Sale {106 106%4|107 Dec. 1/1095 Dec. 20j|/100 Mar. 31/115% Sept. 20 
3,279, lst mtge s f 4s series C_.-..-.- 1961/7 N//104}4 Sale |/105% Sale '106 Sale |104% Dec. 6)|106% Dec. 30||100% Sept. 6/1074 Mar. 
* ty impaired by maturity. t re t Odd lot sales, not included in year’s range. 
Megotaliny tap aad ad _dcompanicn or bel ng reorganized un oA f Section ii No sales. 
4 Bonds selling flat. of t the Bankruptcy mat, or securities assumed z Ex-interest. 


The followi 
ption in th 


per 2 
payable at exchange 








bonds have been called for 
entirety: 


Union Oil 34s, 1952, Jan. 1, 1940, at 10534. 


The eo veprenemted ie the Soler 
; 00 pound unit of bonds. °° A 


otation 
interest 


a Deferred delivery sales, only transactions of 
the current month, 4 and hy Tachuded in vere 


range. 
n Under the rule sales, only transactions of the 
current month and not included in year’s range. 
r Cash sales, only tr ons of the current 





mouth. and not included in year’s range. 
No sales. 





e The following cash sales were transacted 
during the current month = are not included 
in the monthly or vearly ra 
easury 2s 1948-50, Dee 3 30 at’103.6. 
z The following deferred delivery sales were 

transected during the current month and are not 
induded in the monthly or yearly range. 

NO sales. 
















































































































RANGE OF STOCK PRICES DURING DECEMBER 1939 
Stock Sales 1939 1938 Bond Sales 1939 1938 
December-_-_-_.-.-..-- Shares. 17,773,413 27,492,069 | December______....------ $176,100,000 $217,609,000 
pe BO RRS PS 262,029,599 297,466,722 | Jan. 1 to Dec. 31____-_----- 2,046,083,000 1,859,865,000 

In accordance with a rule of the Stock Exchange, effective Oct. 3, 1915, all stocks are now quoted dollars per share. Prices are on a basis of 100-share 
ots except in the case of stocks which sell only in a small way. 

NOTICE—OCash and deferred delivery sales are disregarded in the month's range, unless they are the only transactions of the month, and when selling 
outside of the regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the 
range for the year. 

AGGREGATE 

SALES STOCKS price, PRICES IN DECEMBER RANGE FOR YEAR 1939 
an. 

In 12 Months| N. ¥. STOCK EXCHANGE 1939 
December| 1939 Dec. 1 Dec. 30 Lowest Highest Lowest | Highest 

es Par|| Bid Ask'| Bid Ask| Bid Sale Prices | Sale Prices Prices | Sale Prices 
000 Abott Laboratories. ......-.-.- 58}4|| 6644 Sale | 68 Sale | 6644 Dec. 12] 6844 Dec. 30]/ 53 Apr. 11) 7134 Sept. 19 
210 4 conv preferred.....- 100 118 130 ||137% 140 [142 1 140° Dec. 5/140 Dec. 5|/120 Apr. 10/1494 Sept. 30 
20 A & Straus. ........ = 45 || 42% 54 | 42% Sale | 4234 Dec. 30] 4344 Dec. 29 3346 Ape. 8| 4916 Nov. 29 
1,600 Acme Steel Co.........---- 25|| 42% 45 || 49% 51%] 47% 48%] 4734 Dec. 27| 52. Dec. 14]] 31 ar. 31 36 34 Oct. 26 
21,100 Adams Express.........---- *|| 10% Sale 8 Sale | 8% Sale| 7% Dec. 1] 8% Dec. 7]| 6% Aug. 24) 1144 Sept.1 
1,200 dams Millis. .........-.--- 20%4|| 2134 21%] 21% 22%] 21% Dec. 5] 22% Dec. 13]] 19. Sept. 5) 25 Mar. 3 
4,000 Addressograph Multigraph-.10 Sale |} 18% 17% Sale | 17% Dec. 28] 19 Dec. 6]] 15% Sept. 8] 27% Jam. 5 
26.100 Air Reduction Inc......-..-- ba Sale || 55% Sale | 56% Sale | 53% Dec. 20] 57% Dec. 7}|| 45% Apr. 4] 68 Sept. 27 
2,1 Air-Way Edec Appli Corp.---*|| 134 Sale % 1 % Sale % Dec. 8| % Dec. 7 Jan. 30) 1% Sept. 13 

20 Alabama & Vicksu — RB Dee ee Ray Neate ss es! 68% Dec. 28} 6834 Dec. 28]] 68 Feb. 20) 68% Dec. 
37,600 Alaska Juneau Gold ---10)) 9% Sale 6% Sale | 6% Sale| 6 Dec. 16] 7 Dec. 2/| 6% Dec. 27/10 Jan. 3 
10 90| Albany & Susquehanna RR-100)/___ 2. _----}). 2 iS tees 140 |130 Dec. 5/130 Dec. 5)|/117. Apr. 12/130 Dec. 5 
32,400 Allegheny Corp.......- -----*!| 1% Sale i Sale| 1 Sale % Dec. 20} 1% Dec. 1 July 1) 2. Sept. 27 

17.500 00| Pref series A warr'ts.100)| 1434 Sale || 1354 Sale | 134% Sale | 12% Lec. 27} 14% Dec. 7|| 5% Aug. 24 204 Sept. 27 

2,200 Pref series A $40 warr'ts-100|| 1234 Sale |/ 11% Sale | 11 Sale | 10% Dec. 27| 11% Dec. 6|| 434 Aug. 24] 1834 Sept. 26 

3:400 Pref series A ex-war_100 Sale j} 11% 11% 1h i Sale | 10% Dec. 26] 11% Dec. 7|| 4% Sept. 1) 18 Sept. 27 

2,200 $2.50 prior conv pret... --- . 18 Sale || 15% 16 | 15% Sale | 14% Dec. 29} 15% Dec. 7j| 8 Jume 29) 2334 Sept. 27 

19,400 Alleghany Ludl'm Steel Corp Sale ||r21%4 Sale | 214% Sale | 20 Dec. 27] 23. Dec. 7|| 14. Apr. 8] 28% Jan. 4 

2,900 Allen Industries Inc_-...---- 1/| 104 Sale 9% Sale | 9% 10%] 9 Dec. 27] 10% Dec. 8|| 6% Apr. 11] 11% Oct. 23 

17,700 Alliea Chem & Dye.......-- 193 Sale |/17134 Sale |17644 Sale {169 Dec. 11/182 Dec. 15]j15144 Apr. 10/2004 Sept. 11 

2,400 Oo. -~-.--.----- $}) 12, 1236|/ 12% Sale | 12, 13 | 12 Dec. 19] 1344 Dec. | 1]| 10, Apr. 10) 14% Sept. 1} 

14/000 Allied Mills Co Ine---2---- --*|| 1256 Sale || 1314 Sale | 13% Sale | 12 Dec. 11] 13% Dec. 30|| 934 Apr. 10) 15% Sept. 8 

31,900 Allied Stores Corp... -.------ 11% Sale 9% Sale | 8% Sale | 81% Dec. 29 104 Dec. 6 Apr. 11] 11% Jan. os 
900 % PP ccadasecnes 100 61 66 67%) 67 6814] 67% Dec. 2] 70% Dec. 12|) 544% Apr. 11) 71. Aug. 
47,800 ers Mfg-.-..-.-.-- 47% Sale || 37% Sale | 40% Sale | 37 Dec. 1] 40% Dec. 15|| 28 Apr. 8| 48% Jan. 5 
1,900 Alpha Portiand Cement.....*|| 19% Sale || 1434 151%] 14% 15%] 14% Dec. 27] 15% Dec. 15|| 12% Apr. 8] 19% Jan. 3 
13.400 Amaigam Leather Cos. Inc..-1 33 Sale 2% Sale | 2% Sale iz Dec. 27] 2% Dec. 7 ii June 29} 3% Sept. 5 

1,600 6% cum preferred... --. 50/| 18 Sale |] 1534 1734] 15% Sale | 14% Dec. 27] 16. Dec. 11]/ 12 Aug. 21) 21 Sept. 6 

8.700 Amerada Oorp.- ....~-—..-- $|| 6934 Sale || 57%4 Sale | 54% Sale | 53 Dec. 29) 59% Dec. 6} 50 Apr. 11) 7434 Sept. 11 

8,000 Am Agric Chemical (Del)...-*|/ 22% Sale || 2014 Sale | 20% Sale | 20% Dec. 2] 22 Dec. 19]/} 16 Apr. 26] 2434 Sept. 13 

43,400 A.werican Airlines inc-- -- -- opment 36% Sale | 45% Sale | 35% Dec. 2] 47 Dec. 29]| 26. June 29) 47 Dec. 29 
11,600 American Bank Note-..---- 1U|| 17% Sale || 1134 Sale | 10% Sale | 10% Dec. 19] 11% Dec. 7]| 9% Sept. 1] 17% Jan. 3 
790 erred.......----- 50/| 56 = 60 474 Sale | 494 4914] 4614 Dec. 14] 4914 Dec. 29]| 46% Dec. 14, 60 Jan. 6 
2.300 > American Corp.----- 1) 7} _ 7HKi| 5% Sale | 514 Sale | 5% Dec. 1| 6 Dec. 6|| 34 Aug. 11} 8 Jam. 4 
10,000 Am Brake Shoe & Fdy....... 51% Sale || 435, Sale | 4414 Sale | 43% Dec. 1] 47% Dec. 7/|| 31% Apr. 1] 57% Sept. 22 
570 54% conv preferred..--100//130 132 |/130% 132 |130%4 134 [13014 Dec. 27/135 Dec. 4/|125 Apr. 11/140 Aug. 14 
16,020] 228,020|American Oan-...-.-.----- Sale |/110%% Sale |113% Sale |110° Dee. 2/113% Dec. 29]| 834 Apr. 11/1164 Bepe. 12 
OLTOd . ~~ ~ ~ <2 =n a= =~ 100)/173 % 17636|/170%¢ 176%4|175  17874|172 Dec. 8|176%4 Dec. 22/|150  Sept.11/179 July 19 
420.400|Amer Car & Foundry....--..- 34% Sale || 31°" Sale | 31%%-Sale | 30 Dec. 27] 33% Dec. 7 164 Aug. 24) 40% Oct. 18 
72. erred... .---~=---- 100/) 54 Sale || 4814 Sale | 50 Sale 474 Dec. 22] 52) Dec. 7 30 Aug. 21] 64. Oct. 5 
269.410|American Chaip & Cabie-...- 23% Sale || 2114 22\4/ 22% Sale |r21% Dec. 4] 23% Dec. 19]] 1 %4 Apr. 8] 25% Oct. 25 
3.100}, 5% preferred........--- 112, 115 =|/11l° 115° =|106% 113%|109% Dec. 21/109%4 . 211/100 ay 8/115% Mar. 9 
23.900|American Chicle. .....-~- j7a5||12274 Sale |/124 127. 1129 133. |12634 Dec. 6/131 Dec. 29)/10934 Apr. 20/132, Aug. 14 
510)/4m Coal Co of Alleg Co N J-25))____ 17% || 9 14%] 9% 14%] 9 Dec. 22] 944 Dec. 19]} 9 Dec. 22) 17 Sept. 26 
71,300'American Colortype....---- 7 8 6% Sale | 6% Sale | 6% Dec. 27] 7% Dec. 5]! 5 Aug. 24) 8 . 24 
91,600 Am Com Alcohol... -...-.. 10% Sale 7 Sale | 6% Sale | 6% Dec. 12} 7% Dec. 7| 5% Sept. 1} 11% Sept. 13 
118.500, Amer Crystal Sugar Co-.--. 10] 10% Sale || 12% Sale | 12% Sale | 12% Dec. 4] 14 Dec. 19}, 6% Apr. 11| 18% Sept. 8 
5.450|, 6% 1st preferred... ....- 100/) 6034 6734|/| 80 82 | 81  85%|x80%4 Dec. 20! 82 Dec. 4|| 61 | Feb. 11! 8644 Sept. 28 
160.600,Amer Encaustic Tiling. ..-.- ti} 4% Sale || 254 Sale 3 Sale | 2% Dec. 1 3 Dec. 29]| 2% Sept. 1 534 Jan. 4 
5,400|4m European Beourities..-.-2]/ & 9 5 6 1) 5_ Sale | 4% Dec. 14 5 Dec. 12|| 4% May 26, 6% Sept. 19 
218.800, 4m_& Foreign Power_..--..- ~ 3% Sale || 2% Sale | 1% Sale | 1% Dec. 19, 2% Dec. 1|| 1% Dec. 19) 35 Jam. 20 
218,000| $7 preferred........--.~--~ s|| 1924 Sale || 251¢ Sale | 24. Sale | 2314 Dec. 22) 27. Dec. 6|| 12% Apr. 10) 305 Nov. 20 
106,500 erred A......------ sli .8,, Sale t] 7 7%4| 63% Sale | 5% Dec. 19} 7% Dec. 6]} 5 Apr. 10) 9% Jan. 5 
120,600 30 reason beckett isi Sale || 2014 Sale | 19% Sale | 18% Dec. 23} 22 Dec. 7|| 10 Apr. 11) 25% Nov. 20 
143,200, 4m Hawaiian Steamship...-10|| 1436 Sale |! 96 Sale | 28% Sale | 2515 Dec. 1| 28% Dec. 30'| 12 Apr. 8| 33 Sept. 12 
371.600|American Hide & Leather...1 5 Sale 5% Sale | 5% Sale 5% Dec. 6% Dec. 7| 2 ar.31/ 8 Sept. 6 
27.800; , 6% ‘erred........---- ” 31. Sale |) 32% 34 | 34 Sale | 34 Dec. 30) 36 Dec. 14]| 25% Apr. 8] 43% Sept. 5 
100,900| Amer Home Products... -.-.. 45% 5514 Sale | 60 Sale | 55% Dec. 60 Dec. 30]] 41% Apr. 11) 60 Dec. 30 
119,600|American Ice....-..------- 30 1 1%|| 2% Sale | 2% Sale| 2 Dec. 5| 23¢ Dec. 27]| 1% Jan. 24) 3% Aug. 4 
34.500] , 6% erred.......---- 100)/ 14% 15 || 2015 22 | 235% Sale ; 21 Dec. 5] 23% Dec. 14]| 14% Jan. 23) 25 Aug. 4 
154,400|Amer Internat Corp-.-......- 7% Sale 6 Sale| 6 Sale | 5% Dec. 27] 6% Dec. 7|| 3% Sept. 1| 9 Sept.12 
406 ,600|Amer Locomoti anatoouanel 30 =Sale || 2114 Sale | 21. Sale | 20 Dec. 27) 23% Dec. 7]| 138% Aug. 22) 30% Jan. 
52.500 erred . - . ~~. == ---== O}| 7934 Sale |] 551, 5514 Sale | 55 Dec. 27| 61. Dec. 15]| 41 Aug. 24) 7934 Jan. 
224,000/4m Mach & Foundry -..-.... s|| 1534 Sale || 145, Sale | 14% Sale | 1414 Dec. 12] 14% Dec. 1]| 11 Apr. S| 15% Jan. 5 
74,100| Amer eee & Metais....*|| 4 3% 3%] 3. Sale | 2% Dec. 27| 3% Dec. 14]| 2% Avr. 11} 5% Sept. 21 
236.000|American Metal ---..... 30 39% 40 || 233¢ Sale | 241% Sale | 2254 Dec. 22] 25% Dec. 6] 2254 Dec. 22) 40% Jan. 
3,000} , 6% cony preferred. ...-- 100/|11644 122 {1115 125 [115 120 |119% Dec. 27/120. Dec. 6||112 Oct. 19|12434 Mar. 
12,490| American News Co. -...-.-.. si|726_ Sale || 2214 2314] 24 2414] 22% Dec. 7| 24% Dec. 18]| 2134 Sept. 6/226 Jan. 
765,200|Amer Power & Light....--.. sli 2026 Sale || 43, Sale | 4% Sale | 4 Dec. 19] 41% Dec. 1|| 3% Apr. 10| 7_ Feb. 
213,800} $6 preferred..... wreeese-- si| 39 53. Sale | 57. Sale | 52. Dec. 12] 57% Dec. 26]) 32. Apr. 8| 58% Nov. 24 
200.300), SO preferred. <-> -5----* s|| 3924 Sale |] 435¢ Sale | 4714 Sale | 4214 Dec. 2] 47% Dec. 29]| 28. Apr. 8| 49 Nov. 24 
1,844,300) Am tor & Stand San...%!/ 1834 Sale || 93; Sale | 10% Sale ; 91% Dec. 19] 10% Dec. 30]| 834 Sept. 5) 18% Jam. 4 
erred See Wale - 22-3 160 Sale 1/149 Sale [150 152 |149 Dec. 1/150% Dec. 21//1 Sept. 8/162 Jan. 5 
760 400 ass % conv preterred--.-i00|| 71°* “73° || go° Sale | 26% Sale | 1356 Bec. 27) 125 Dec. 7H] 11% June 20) 22% Jan. 4 
o-- Sale eC. ; r. 11 x 
13 oC American Seating Go--------*|] 20. Sale || +7 4754] Idac Sats | 1834 Bec: 22 12s Bee. “5]| 19% Dee. 22 ah jan, 3 
58,900/4merican Seating —0........ 1 4 e s 7 ec. « . 
41,250|American Ship Building..-.-*|| 3244 Sale || 33%; sale | 30% 31 | 30 Dec. 28 34 i Dec. 4|| 26 July 19 rte Sept. 13 
696.300|Amer Smelt & R -==-759]| 9238 Sale |[z50% Sale 50%¢ Sale | 4914 Dec. 2| 524 Dec. 14|| 3534 Apr. 10| 63" Sept. 12 
36-300] american Sauit.------2--2.25]] 60° Bale |['42°* Kite [Bear Bite ['eas¢ Dee, 75I'4a°* Bee: 1S e4es GOBe 1BINSS Now: 28 
-eseceeeeeaeceee e 4 e . % , 4 
1.4 6% preferred ....-------100)//150 Sale [/145  _____ BUD IE UMD Lncdecm weccccbaece dust 140°” Oct. i 188 Sus 6 
746,900|Amer Steel Foundries.......*|| 4034 Sale | 32% Sale | 321% Sale | 314% Dec. 28] 35 Dec. 13 A 41 J 
135,700)American a e eoree- ~ Sale || 12% Sale | 12% 12%] 11% Dec. 12} 12% Dec. 4 35, Ape. s 14% July 26 
27,400|American Stove Co........ doll 3374 giS25]] 16° Sale | 16 1636] 1534 Dec. 22) 16% Dec. 29]/ 9 Apr. 1 18% Oct. 
110,400) American Sugar Mens 58 Sale || 19 Sale | 1914 Sale | 18 Dec. 1] 22% Dec. 14 1534 A - 11] 34. Sept. 5 
32,800 a aa 9134 Sale 87 $4 8934] 8014 81%) 79 Dec. 27) 89 Dec. 8}} 75 Mar. Sept. 11 
20. 100, Ammer Rumaten 2osesss..n- 05. 5 1 18%] 151% Sale | 14% Sale | 13% Dec. 19] 15% Dec. 1]| 13% Dec. 19] 18% Jan. 
515,800) Amer —. CB ------- 1 150 Sale 168% Sale 170% Sale |168 Dec. 18/1714 Dec. 21/}148° Apr. 10/1714 Dec. 2 
90,100) American obacco....-----25)| 85% Sale || 7957 Sale 8534 Sale | 7934 Dec. 1) 8534 Dec. 30] 73 Apr. 11) 8735 Jan. 1 
227.700) (ieee Bae =5 crecececcee ri 88334 Sale ||] 817 Sale | 86% Sale | 8134 Dec. 5] 87 Dec. 30]| 75% Oct. 9] 89% Jan. i 
21,3 %, preferred... ~~. ~~~ -. ~100]/14634 148 [1146 ° Sale |1475¢ 150 |146. Dec. 11149 Dec. 26]|132 Sepé. 19/1534 May 
173,300 gt Le pesenemengaoae Sale 54 Sale| 5 Sale | 434 Dec. 27] 554 Dec. 7} 43 Sept. 1/ 8% Jan. 
1 255 300, Aun 6 phat 2 egamatanenet 14 “me ji Bale HES. Bale il Dec. 29| 11% Dec. ot sit Apr. 11} 14 Jan. 9 
500 sree eee eee le Dec. ec. 4 . 
399.800) American  iparesoumgneeee” 5s, Sale ait Sale | 93% Sale ait Dec. 27] 10% Dec. 7 3 Apr. 8 it Sept. 21 
187,300 CPOE so sezencoase 40 Sale || 45% 4614| 45. Sale | 44 Dec. 27] 50% Dec. 7|| 28% Apr. 10| 64% Sept. 16 
25 A Bo Ber goa preennnennaa}| 31% asa" || an* “Guta! gf “au® | gP tf Bes: Gl 9h Bec: Jal of | ANE OH] 12 Bebe 8 
2.926.800 Anaconda Sees e255----- 33° -~ 30% Sale 29% Sale 29 Dec. 27 3136 Dec. 14 20% Abr. i 40 Sent. 5 
’ Soee Dec. Dec. m an. 
215,000|4nchor Hocking Glass Corp %// 1934 Sale 2214 Sale | 20% Sale | 20% Dec. 27] 2234 Dec. 1]| 13% Apr. " bf Aug. 3 
5.300] $6.50 conv preferred......*//112  11334//1133{ Sale |113%4 11434]113 4 Dec. 22]114 Dec. 4/111. Jan. 23|114 June 3 
For footnotes see page 40. 
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Jan. 3 
12 Months| N. Y¥. STOCK EXCHANGE 1939 
Decinber Dec. 30 Lowest Lowest Highest 
Shares Par|| Bid Ask Sale Prices Sale Prices Prices 

300 Andes Copper Mining Co.--20|| 14% Sale 12% 13%| 11% Dec. 28 29|| 83% Apr. 11/ 21 Sept. 6 
$°300 Recher Teens S Mid : Bt, Bis 32% Bele 31 a 25 rt 2} ane. a1 37 Sept. 30 
1.200 (Del) 7 % preferred _ 101% 102 106 10614/103% Dec. 4 26|| 97 ay 9/106 Tee. 36 
ry ee. ao Sale a4 y ¥ 4b Dec. 3 5 gase aa ii 60" Sane: $ 

"200 $6 preferred 5665 55 Sale | 53 Dec. 28 30|| 50° Mar-311 65 Jen’ 4 
20,400 Armstrong Cork Co 57% Sale 37. Sale | 36% Dec. 27 6|| 31% Sept. 6158 Jan. 4 
2,400 Arnold Constable Corp ll Bale 10% 11 | 10 Dec. 16 . 26 1s Sept. 5| 13 Mar. 15 
1,800 Artloom Corporati 8% Sale 9 946 85% Dec. 15 . 29|| 5% Apr. 11] 10% Oct. 27 

10 erred 75 #77 9634 101%|100 Dec. 21 . 21|| 73° Jan. 23/100 Dec. 21 
72388 sal io" Sr, wii 1) 26 Bee: al 2% Aa 14) 434 Seas 08 
1,900 52% Sale 77% 58% 11 .22|| 41 Apr. 8] 81° Oct. 24 
800 Investment Co...*|| 34% 38% 35% 37 5| 38 Dec. 14|| 30 Apr. 11} 38 June 6 
10628 oy eh pee EM Bac as of divs Bes: $9 ame S08, due 
14,500 67% Sale 50% Sale 28] 58 Dec. 1|\749% Dec. 28] 71. Mar. $ 
21,200 Atlan t Li 30. Sale 22% Sale 27| 24% Dec. 6|/ 15 Apr. 8| 30% Jan. 3 
4400 At % preterre 13° Bais 18% “1756 34] 8st Dee. 13 3% Aug. 34 Box Sept. 11 
28,200 Atlantic Refining 25|| 22% Sale bie Sale 30 3 se Dec. 18]|| 18 t. 1] 24% Oct. 2 

900 4% conv pref series A_--100 lll 108% 109% 109 Dec. 13|/104% Apr. 12/110% June 6 
42,300 ,100|Atlas Corp. .-...----.-.---- 5|| 8% 8% Sale 1} 85% Dec. 29|| 7° Apr. 11) 9% July 21 
1703) thane fia sth fli 30% | S58 Boe: 23] 439 Aue: S| $098 Rae. 1g 

"200 :590| 5% preferred..-.----.--1 00/|126 .._-- 19334 123 % 1|123% Dec. 26|/116 June 15/127 Jan. 11 

200 ‘700 6%  6%i| 6% 6% 7 16} 6% Dec. 29]| 434 Apr. 101-8 Sept. 11 
4,700 ,800|tAuburn Avtqmobije $ Sate 3 2 oe 3 38 ys. Dec. 2 1% way 19 5% Sept. 18 

00 290 ey eee 5 i CR AES os 32 18" 18 1334 16% 16| 17. Dee. 11 18 Nov. 30 30 = 5 
68,900 ,500 Aviation Corp (Del) The 8% Sale || 7 7 Sale| 6% 1| 734 Dec. 7|| 3% Aug 95% Nov. 4 
46,900 000|Baldwin Loco Wks vt tr ctfs_13 Sale || 16 17% Sale | 16 1} 18% Dec. 7|| 9% Aug. 21 .27 
AMES ar suis | 93h Gis | 23 Gel | Su Bee ag) $8) Bee oy 28 ak 20 a ae 

‘900 4.1 & Sale || 15 12% Sale | 114% 13] 1535 Dec. 1|| 111% Dec. 0% Jan. 4 
1,640 280} fe conv 90 || 58 51% Sale | 49 8| 59 Dec. 4|| 49° Dec. 8 $9 Jan. 1 
9:000 Asphalt Corp Sale || 15 14% Sale | 13% 28] 16 Dec. 6|| 10% Aug. 21% Jan. 5 
2,200 EE cccdccoceccocss Sale 83% 8% Sale 7% 12 Si Dec. 7|| 6 Apr. 1 Jan. 38 

870 pois, % preferred 34 || 24 26 29 | 25 4| 27% Dec. 26|| 241% Apr. 43 Feb. 
37,800 00 Oil Co. Sale 1333 12% Sale | 11% 27| 125% Dec. 7/| 11% Aug. 19% Jan. 4 

.200 B 2034 Sale || 24 26% Sale | 24 2 26% Dec. 26|| 15% Apr. 26% Nov. 17 

180 114 Sal 113 114 |112% 8|114% Dec. 21/1093 Oct. 5/115% Nov. 13 
4,200 Beatri Cronmery 18% Sale 26% Sale | 26 15} 28. Dec. 6)| 17°” Apr. July 24 

200 th 96 107% 108%/|107 5|10734 Dec. 5|| 98 Apr. 107% Nov. 9 

170 2844 29 29° 31 | 2 29| 3015 Dec. 13) 273% Sept. 12) 32. Nov. 4 
1,500 Beech-Nut Packing 123 Sale 124% 126 2)128 Dec. 27 1044 Sept. 13/128% Aug. 1 
2,600 Belding-Heminwa 7% Sale 9% Sale 14 oi Dec. 6|| 7% Apr. 10} 9 - 25 

300 Belgian National a3 75 61 66 4 61% Dec. 27/| 52 Ov. 9| 73% Jan. 25 
52,000 Bendix Aviation C Sale 21 ~=«iSale 1} 3154 Dec. 29]) 16% Apr. 11) 33 . 27 
13,700 123,700} Beneficial pam Lask Ss Sale #23 Gale a1 4% aol 2 $374 Dec. 13 iz Apr. | 224 Dec. 3 
4:600 aovconteglbuedines” 7 Sale || 39° Sale | 38% Sale : 21| 39. Dee: 1|| 32° Sape. 5| 5736 Mar. 11 

ae OOD] OR 400] hae rnatoned ore (Deb)-55 Bale || io sere | ose ae” i| 78° Dec: “5I| $256 Aun! #41100, Gove. #8 
6.300 3 e 113” Sale ||115 ° Sale |113% 115 11/115 Dec. 1 00 Abr. 11/1909) Sens. a6 
5.400 100|Bigelow-Sanford Carpet Inc--.* Sale || 26 Sale | 2934 303 5| 30 29|| 15% Apr. 10) 32% Sept. 26 
6.300| _ 63,700|Black & Deck Sale || 51 Sale | 20% 20% 22 7|| 14 Apr. 8| 24% Oct. 26 
Oho | 6 TOOI BIEN oe lenasbling Yaor2 2722 Sane || LA36 Sale | 2058 Sale i 15|] 9824 Apr. 10) 1734 Jan. 14 

"130 —Npeewewee ke 24% 134% 17%|15 16 8 11|| 13% Dec. 8] 23% Mar. 11 

200 Blumenthal & Co pref_---- 100|| 43% 46 50, 55 | 50, 56% 6 27|| 35. Apr. 18] 57 ec. 27 
408 wat ar Coen---"5) $888 Sal | 3914 SS | 241 Se i da 16% Be 24 Shae dg 

‘610 6.730 Bon Ami EE. caschac jana: Bale 1843 Sale 121% 122% . ib 38 10036 Sept 14 12135 Dec. 38 

nGdeecccecenecoseceo . an. ec. 
3,700 59,000|Bond Stores Inc. ...-...--.-- i 13 44|| 22 333 Sale . 23 6|| 12% Jan. 30) 24 Dec. 6 

39,700 Co (T Sete 21 21% Sale . 15 3 16% Jan. 12) 22 Aug. 3 
oO 800 Boston & Maine Sale 23% eit Sale ‘ 32 9 1° an . 33 =e. oF 
4.600 Bower Roller Bearing Co --.17 i 27 32% Sale : 12 29|| 1916 Apr. 10 34%) Oct. 27 
9,300 Brewing Corp of America..3 Sale 5% Sale ; om - 14|| 5% Sept. 6 Feb. 27 

24,400 ridgeport Brass Sale 11% Sale - 20 ‘a 7s yrs 21 15% ie 4 
31,300 Briggs Manufact Sale 22% Sale - 19 - 6) 1634 Apr. 10) 31% Jan. 5 
1,400 12,800|Briggs & Stratton Sale 38 = Sale - 3 - 11) 31 Apr. 12) 41° Aug. 2 
4,300 Bristol - 5 Sale 53. Sale . 4 - 30'| 41% Apr. 14) 53 Aug. 2 
py MME ie °° «ge >t CE elle | | sais® 125) sale fl 1482 Dea: 13 BAR: flax neo 

. e . ec. 
3,900 $6 pref ctertifs of deposit..*||..... .--.. 12% Sale 2 13% nee 8] 11 ov. 15 i33¢ Dec. 8 
81.400 -Manhattan Transit. ..* 15% Sale 14% Sale 1 15% ec. 13 7% Apr. 8] 15% Dec. 13 
16,500 ‘ad seri 0% Sale 49% Sale 1| 50% Dec. 13) 97 Ap . 8 50% Dec. 13 
7,750 13.750| Certificates of deposit Manske ennen 49 =Sale 50. Dec. 13'| 39 Ov. 15 50 Dec. 13 
10,900! 433,600|Brooklyn Union Gas $ 4736 sete 23% Sale 24% Dec. 49 1356 Apr. 10| 30% Aug. 3 

300 7 = +4 3333 Zt 33% nee - *5)| 3144 Jam. 3) 41 Sept. 14 
7,700 Sate 0% Gale 7816 Doe: 17|| 95 Apr. 8) 25% Nov. 18 
13,500 B 0 my , i3$ a 103 Don’ 5 7 <Apr. 8] 13% Jan. 

140 : 7a 01% Sale sey 2 94% Apr. 11/106% Aug. 22 
21,200} 632,200/Bud G) Mfg 7% Sale 5% Sale 5% Dec. 4 Apr. 8| 8 Jan. 4 

790 29, 00]| 51 40% 41% 43% pee: 7|| 29% Apr. 11/ 55% Jan. 4 
13.200} 263,400|Budd Wheel. ....-...----.-- 5 Sate 5% Sale -_ eh" =o. ; 3 Apr. 8 6% Nov. 6 
bere | en aalpetaanemaaaneb $236 Sale || 3h 334 Bale : 711 34% Dec. 14 otis Ape. 20) 2476 Maar. 9 
27,300 280,100| Burlington Mills 3 Corp 143 Bale 17 19% Bele . a} 2038 pec. = 11% Apr. 10| 20% Dec. 28 
13° ferm O0-— ao 234 Sale || 33 4% Sale | 4 : 29] 544 Dec. 7|| 1 Aime 39) 1836 gan. 4? 
1,210 «Sy R66 Ree 13 10 Sale | 10 . 28| 1336 Dec. 7|| @3¢ Mar.31| 20 Sept. 11 
6,700 9 Sale 7 7 Sale| 7 - 23) 8 Dec. 2|| 5% apr. 10| 9% Jan. 
3,000 5% conv preferred 20% Sale || 21 20% 20%| 2034 Dec: 26| 22. Dec: 6]| 4899 ABT: 10) 936 dan. 3 
oo Be eoolbees Oren ne 1338 Bele | af 13% Salo | 1392 Des. 19] 1334 Des: FI] 24 Jume 29) 634 Bene. 18 
$2 al Wertls aoolacced ~~~ -i6 3654 Sale || 45 80° Sale | 70 1| 80. Dec. 30|| of, ABE: 31) 1625 Nov. 2 
3°300 174 Sale || 14 14% Sale | 143 Dec. 27| 15% Dec. 13|| 7224 APE. 31) 84% Nov. 4 
12,600) 144.700/Oalif Packing Corp i236 Gare 20 4032 ae igh pec. at] ese Dec. 38 13 5¢ Apr. 10) 30 sep. 12 
24,700 an Zi 1% Sale || “1 132 sale | 132 Dec. $| 18% Dec. ft 4855 Feb. 15] 8% Bare. b 

300} 429,800|\Calumet & Hecla Cons Copper 5|| 8% Sale 6 6% Sale | 634 Dec. 1| 7% Dec. 28)| 4% aug. 24] 10% Sept. 5 
0,700| 121,500)Campbell W & C Foundry.-.-.*|| 17 Bit 13 154 _ 1S Ree: s 1333 see: 3 9% Apr. 11] 17% Jan. 4 

,300 Canada Dry Gi 18 my 15 Ls ale 3644 pe: 27| 3930 ec. i3|| 12, A 20% Jan. 18 

260 Canada Southern Ry Co-.--100 % at 35 rt weis| “2 — 5] Bie pee: 6|| 3634 Dec. 27) 47. Jan. 12 
76,300 954,200 madsen 7 patio sll ai 6 4 3830 Sale 3788 — 29] 40 Dos. 9 3% Sept. 1 6 Jan. 3 

oOo! «Ba 'OodI Capital Admin Go Ltd el Azzill 732 “Bssl| 8 514 Sale | 5% Dec. 20| 64 Dec. 7|| 29% Sept. 1) 4145 Sept. 11 
4000 : "ES preferred 1 ot AM idl] 40% 44° || 36 38, 381s] 3744 Dec. 9] 38% Dec. 12 34°? Mey Iv) 8 Sept. 11 

20 2,840|Car Clinch 82 % 85 87. | 8534 Dec. 29] 8534 Dec. 29]| 5¥ 9 4iny sere. 

3 200 19 e 24 25%! 23% Dec. 1] 2534 Dec. 13]| ¢ pr. 20) 8536 July 17 
2300] Be a00ICartions & General Cor 3% Sale 2% Sale | 2% Dec. 19| 3 Dec. 1 13% Apr. 1) 33 Sept. 12 
19800 '900/Case (J 1) Co... ---- wees 91 Sale 73. Sale | 66 Dec. 1] 7434 Dec. 8|| 278 ANY 41] of, Sept. & 

"860 ,290| 7% 116 117% 118% Sale |114. Dec. 2|118% Dec. 30|| 9374 AUS. 24) 9404 Mar. 9 
21,800} 305,700|/Caterpillar 47 Sale 53% Sale | 52% Dec. 4| 57% Dec. 14 pr. . 
69.300 600|Celanese Corp. of 33 54 Sale 29% Sale | 245, Dec. 1| 30% Dec. 20|| 3874 APr. 1) 64% Gept. 27 
3:120| 24,900] 7% prior 85 95 10815 Sale [10715 Dec. 5|108%4 Dec. 6|| 13% Apr. 10) 30 Dec. 
16.400 Celotex 18% Sale 10% Sale 933 Dec. 27} 11% Dec. 8}| 84,, APr. 14)109% Aug. 9 

300 5% preferred_--------~-i0 6970 60% 65 | 60 Dec. 18] 624 Dec. 13] ,27 Aus. 24) 1944 Jan. 4 
7,900 , Aguirre Associates...*|| 21}4 Sale 23 Sale | 23 Dec. 30] 25% Dec. 1)| 58,, Oct. 72 . 
8.600 237.700|Central Co 8 Sale 3% Sale | 3 Dec. 15| 3% Dec. 1 1846 Apr. 8] 30% Sept. 

"200 Cen 110° Bale 112, Sale /112_ Dec. 30/113} Dec. 27|| 23% Ar. 10), 874 Jan. 
5.300}  38,100/Central R % 9% Sale r4\4 Sale | 4% Dec. 22| 5% Dec. 6)|10334 Sent. « Sent. 
4.7001 T2'e00|Century Riboou 58 see 3% Sale| $4 Bec: 8] 101 Bec. 1811 34 Apr. -é| 148g Sept. 11 

—. ate td 38 : 11] 6% Oct. 13 

oe. ae ee ee oe -on- 85" 92 9254 102 | 92° Dec. 4/92 Dec. 41] 378 Apr. 11) (6% Oct. 18 





























For footnotes see page 40. 



























































































CK 33 
= ! 
~ AGGREGA TE STOCKS Price PRICES IN DECEMBER RANGE FOR YEAR 1980 
Jan. 3 

In 12 Months| N. ¥. STOCK EXCHANGE 1939 ar PR Pe Hliohest Lowest | Highest 
December| ~ 1939 ; Sale Prices 
Bid Ask) Did Ask Bid, Ask| Sale Prices} Sale Prices _|| Sale Prices | Sale Prices 
Shares 50% Sale |} 39 Sale | 37% Sale | 35% Dec. 7\| 5% Aug. 2413 Jan. 4 

19,100; 242,300|/Cerro de Pasco Copper...... 11% Sale 6% Sale 6% Sale 6% Dec. 7% Dec. Mh ol Sept. 5| 47% Jan. 4 
11,400} 301:900 -Teed UCtS....--=- Sale || 314; 33 | 31 Sale | 28% Dec. 27| 33% Dec. , Sept. 8 
4,290, 42,560) 6% prior preferred...-~- = 18% 1934] 19 2034] 20° Dec. 7| 2034 Dec. 14) 20 Sept. 9) 26% 

' 1,360|Chain Belt Oo... .-.—------~*||_.... ----- 
sia] aaa eee = onli wasclion op hos igo, Be "Ait Be: #2) "2, Ais HB Bk ap 
,420| 6% preferred........... le 24 e . ; Apr. 11} 21 ° 
Common......--.-------- 30 Dec. 17% Dec. 4/| 6% Apr 
1100] _31/000|Ohecker Cab....-----7----- 384 Sale || 2834 saic’| “41, suic’| tgs¢ Dos. -8| 29°* Dee. Th 2398 Dec. 5) 20:5 Bene. 27 
30,900] 115,100] Chesapeake Oorp---------. Sale || 41} Sale | 4144 Sale | 3895 Dec. 27] 4214 Dec. 7|| 27, Apr. 11 4714 Sept. 27 
FR “Bail chactrwesenirnd sac ae toe] “hac HNN OS S|, ots | 2" Bes: dal SR Be: a ag Sek a Shee gees 
: : Chic & East ill RR 6% pf-100]} 3% 3% : 
1.600) 70-400 tChicago Great. W 336 Bale || 1% Sale | 2,, Sale | 1% Dec. 27] 254 Dec. 7 146 Aug. 24) 496 Sept. 36 
7-100] 49.200) 4% preferred... ------- 1244 Sale || 12°" Sale | 11% Sale | 10% Dec. 13] 12. Dec. 1 Ap. & a 
4,800] _ 45,700|Chi Pacific. * Sale Sale 4% Sale % Dec. 33 Des: i June 26| 154 Sept. 26 

23/300] 106.300|/{Chic Milw St Paul & 0 1 Sale 3 Sale Sale Dec. Dec. : + Dec. 18] 1% Sept. 27 

23,600} 114,200 oe th Western .100 Sale Sale x Sale Dec. 3 pec. } $f Dec. 181 35¢ Sept. a7 

79,800] 276,400|$Chicago & Nort = 3i¢ Sale || 154 - 1% Sate Dec: 63% Dec. 7\| 10° Avr. 10] 20% Jan. 4 
12,700 59,200) _ Preferred... .- ic Tool---..*|| 19% Sale || 14% Sale | 14% Sale | 13% Dec. 164 : 9] 3054 Aug. 24] 3944 Sept. 1 
14:500| 193:400|Chicago Pneumat 46° “38%|| 34° 36. | 31° 35%) 834 Doe. 21] 36°° Dec. 24] 3934 Sept. 
2,300 17.500 or pref ($2.50 cum divs) *|| 47, 50 46, A713] 4654 4835 a8 ec: sai “OHS Hoc: A 4, Bae. 3 Sept. 13 

’ ——— Sale e ° 4 Aug. 23 1 an. 

200] 43,100|Chicago R I & 1% Sale % Sale % Sale Dec. 1) Dec. 6 ave. 3 ihe | 

B 300 28,100 preferred .......---- Sale Sale 53 Sale 3 Dec. is Dec. ~ 11] 9% Mar. 3 
’ 6% preferred ......----- 8 8% Dec. 9% Dec. 2|| 7% Apr. 

#1200 “7-100 othe 3 Cotton Oil... 21 F gale'|| 10 i’ 1056 gale’ 1054 Dec: 5] 12, Dec. 141] 10,” Apr. 8) 18 ian. 
4,200 ckasha ae Sale || 5 e e Dec. pec: 8| 41 , 
Childs Co.......------- 8 6 | 32° Dec. 19] 32° Dec. 19]] 25° Apr. 

1310} . \42'330/Chile Sacooooncosone 83 ale || &3i} Sale | 8034 Sale 82% Dec. 1! 9014 Dec. 23) 5356 Apr. 11 a4 Get. 

132,900] 3.536'900|Chrysler Corp.------------- 10 Sale || 12% Sale | 12% Sale | 12°" Dec. 6] 12% Dec. 30 - 8| 14% May 23 
6,600] © '110;700|City Ice & Fuel-..---------- $5 82 || 9334 Sale | 9434 9634] 9314 Dec. 1) 9634 Dec. 27/] 79 Beri. 28] BS Mar. 11 
1,280} 28,440 oy eptienpe 52, 62 || 46% 55 | 50) 60 |... -. | Dec. il] 2% Apr. 8| 4% Oct. 26 

Riccon SOUS Eevee —----------- ll 446 Gale |] "4°" gale | “$3 sate |" “Bic Dies. 4 : § sa3f oct. as 
4-200] 38:$98|Giaru Mtqutpment---2-------*|| 2296 Bale || 303¢ Sale | ais¢ Sale | 30° Dee. 6] 3154 Dee. 26]] 18° abr: 

4,800 70 ;200 Clev Cine Chic & 8t L Ry— 70 Pees cook ee. 68 Feb. 10, 69 Feb. 4 

as FO) SSRI nennncnetonre FY Baasee TU f.-<-- Feb. 9 
+> Sale Dec. Dec. 5)|106% Sept. 18/11 . 

360| _7,770|Cleve Elec Ill $4.50 ser Md Bale ||14289 bhie [14335 BLS 134% Dec. 27|'30 Dec. 11||'9044 Ape. 11 89 Oct. 25 
7,600] —73,100|Cleve Graphite Bronze 704 77 || 93° ‘as TH) 15 Dec. 15) 76 Dec. 371) Gene. 20) Paes 

"60 610|Cleve & Pitts RR Co7 a Geta Tae kee 42, Jan. 3) 454 May 2 
one 150| 8 pdenum Oo-----*|! 60, Bale || 484 sale | 3034 Sale 342 Dec. 27| 38°" Dec. Sil Sisk Apr: 1] 38° Dec. 8 
48.400| 352,100/Ciimas Peabody & Oe.-22-.. 123% Bale. 1384, Sale a3 Sale | 34% Dec. 271 38° Dec: 81! 3114 Apr. 11] 38 Mar. 18 

’ , wee ee fmt PE 1SU .----|150% ----- 4 bi 133 an. 

4 780). Preferred .5---- ww lltsi34 Bate It39°* gals |He%2 Sais 116% Doc. 23112014 Dec. 2108 Sept. Bilas ran. 9 
5.900) 67 .200| Cage Ook Oo (ERA) --n--oon~ ol EAE “Go fray Sele. 6254 65° | 'd01% Dec. 121-62 es. SP) HF, Tee hl cas ee 2p 
048) 90 ee eae eS oal MA OO LAR HSE L.gt | SILA Bede Boe SOLS Se: Le Bo {8 

600] 14,700), 6% preferred -....~- par te e || 31 Sale | 32% Sale 30 Dec. 1] 33 : 28/1100" Apr. 8111134 Dec. 28 

6,500 53.200|Collins & Aikman-..... oonng 8 07 {11093 _.._- 10 Sale 110 Dec. 7j111% Dec. a=. 8| 24% Sept. 22 

40 4,150), 5% preferred -.----- === 21% Bate ||"98i) Saio"|is sae 17% Dec. 28} 19% Dec. 7!) 1144 Apr. 27 
Fuei & Iron Corp.. Dec. 7] 4% Dec. 5|| 2% Aug. 24) 834 Sept. 

-320| —15:760|Colorado Leeman é Sale as Sale| § ‘“5%| 4% Dec. | 64 Dec. 3 $4 Bept. 1] 9% Sept. 26 
8.570 17-610) 4& 2a peeterred--------100]| 754 "7%|| $58 “axl ds S36] 4% Bet: of) 9% Bec: tl Si opt. 12) B86 Reps. 

we ‘550| columbia Broadcasting 3-8|| 183¢ Bale || 2314 Sale | 24 Sale | 2254 Dec. 2| 2534 Dec. 13]| 14 Apr. 10] 2544 Dec. 13 
26,200] 190,900 MS Gee Bnoooe 166 Bale || 33° Sale | 34 gale 228 Dec. 4] 25% Dec. 13] 14 Abr: 1) 33°* Dee: 28 
7.200} 77,075 Bn ageqsocccssecs 93 Sale || 914% 94 | 92% Sale | 91 Dec. 4] 9234 Dec. 29/| 73. Apr. 15] 15% Jan. 4 
30s] go goo euiumne Corer o Bp Fees] 188 ate | 1854 Se | 885 Bee 1 ag. Bee: off anit Bec: 181 SEM dame 
9,600 ‘ 75 conv preferred...... 16% Sale . Dec. Apr. 10} 9 Feb. 

I common. Sale 1 Dec. 12] 6 - 71] 534 Apr 

9B) > UE era et fl Ba | ab ™ fae Lat Sa | aby Be aM Bell Af ead 

270 °2'340 oe een eeneoononeee 4 Sate 45% Sale 47% Sale | 44% Dec. 16] 47% Dec. 30] 38% Apr. 10] 57 Jan. 3 

A 290,500] Com ere eny, preferred..100|1107 34 10834}/101 3s 10234|103 105 103 0 Dec. 201 oa3¢ Dox: all aa? aoe, Stop Sues 

: rte ec. . . 

S935 Ags ogaig) Laverne SribascaiSbag Rubee | Stslidesc Sbcigoss Bee: Pee BS: Blakey ABE. Bi tiys dete 2 

ae 6,900), $4.25 conv. pref ser of Sees. i” Bry Bate’ | 4°" Bate 124 Dec. 1] 1444 Dec. 30 5 Aug. 2 16 Bet a | 
"100|Commercial Solvents... ....- Dec. 19] 1% Dec. Dec. : 

173'800 1881 {900 Ceumeonwesln & casnteorcenet 4b" Bale 66% Sale | 70° Sale oi Dec. 13 mis Dec. 30 AS a. ‘ 73 Aug. 48 

186'190 1 285'400 Commonwealth Edison Co..25|| 2734 Sale 30% Sale | 3245 Sale | 30% Dec. 1{ 32 oc. a eh : medias. 5 

, de Nast Publications 734 Bale || 6% Sale| 5% 6 | 5 Dec. 26 6% Dee. ill 1p Apr. 111 aps Jan, 8 

3" 45.100/Congoleum-Nairn Ine... 7B 8 || 73° sale | 79 "O54 224 Dec: 22) 78, Dec: onl 12 gee. 1a] 3039 Tam. of 

13'600| 12'300|Congress © 433% pref.-10 $82 sale Bi Sale 5% Sale| 5% Dec. 5| 6 Dec. 22|| 4% Apr. 1 8. jan. 5 

90) 632:9oo|Gamel Area Cep.nnn----il a6 Bate || op Sale| a8} Sle | on * Bec: 3) abc Bes: ga ag Ate. Hl sbye Nev. 2 

25,400 ’ dated Oigar.........- 8\% Sale e : Dec. 5i| 73 Apr. 4185 Feb. 27 
6,900} 28;500|Consolidated Of --=-180)] 555 78 || 79” 80. | 80°" Sale | 79° Dee. 4] 80 Dec. 51 78.) Ape. 41 85" eb. 27 

50 1,010] 7 Se age 84 86986 || 88 Sale | 87 89%] 85 Dec. 21] 89% Dec. 6|| 714 Nov.27| 11. Sept.11 

200 5.7101, nani Ooppermaines Oot. .--5i|----- --.-- 7% Sale| § Sale| 7% Dec. 18 § Dec. 6 Doc. 27] bu Sees 
23,000} 262,100/C° oP Ind 1% Bale 1 1%| 1 _ Sale %4 Dec. 27) 1% Dec. : if Mar. 10 

° Consolidated Film | 8 Dec. 19] 9% Dec. 7|' 7% Sept.12] 12 

5.100) 52.800) "52 preferred. =. 5--- 0K Sale || 3635 Seis | s0%6 Sele | 2834 Bos: a7] 3088 Den: sol gy Meme 11] 35.) Mar. 19 

119,700, 1,256,820] Oqa0 ed on nnn e108 Bale Hlises? Sete 10744 Sale |106%4 Dec. 11107 % Dec. 27 ma Bee By OS ss ARS: 15 

11,100 118,500 ocr Laundries Oorp....-- Si] $4 Sole || 453 Silo | 41, Sele | 3% Bec. 9 3%s Bec. a) g Aug. 24] 97 Sept. 6 

128,000) 1,081,700 Consol RR of Cuba % pt-i90 Su Bale | 2 act2t] 244 Sale | 136 Bec. 27 2 Dec. -2 1x Apr. 1] 9 Sept: 2 

. 5,7 Co vtc. O) e ‘ aa Aug. 31) 34 Sept. 
6,800} 107,300) Compodtatored v t Cone OO!] 1445 17 11 16 «18 | 16% 17 | 15% Dec. 6] 17 : 20]] 88°" Sept. 19]101% Dec. 
1,900| 10.200) oonsumers Pow Oo $4.50 pret-*|| 94°° 96 ll1d67¢ ron 3cl1b0°* 1043411008 Des, aslabe Dec. 20]) 88 Sept. 19 i pee. 39 

RR) 224 au Soaneiar Udine Coca A] 8 Sle || 1842 Sue | $846 aslo | 1803 BE | 3 Bee al bys awe 4) Rie | 

11,900} 273;600 ee *| 2. Sale || 1% Sale | 1% Sale| 1 Dec. ec 8h Mar. 3 

‘onn| 70'ann| Class B....-----<-< Dec. 12 98 — 287% Sept. 15}100 

13-200 133'000| 8% Dreferred-.-.------- 100/| 9244 9336 ort Sale | 9234 hed < a at oni Dok. “Wiad bak all ase 00 

44,000, 401,250) Contipantal Can-....-----~ mellaiass 1ises||133 113%4|113, Sale |11254 Dee. 4111454 Dec: 25l6106° Sept. BI116-~ May 3 
1,400] _ 15,000), $4.50 prefertod «ow aires Bitte © | 7. . 734] 7% Sale | 63 Dec. 21) 7 ll 2836 Abr: 11] 4094 Tee. 30 
7.700] 125,300 Gon ental ence. 2-B0i| 4482 Sale 37% sale’| 405 sale | 3253 Dec: 11) 40% Dec. 30}) 2024 Ape. 11] 40%4 Dec. 30 

Wars. ; j pec. : ’ 

173'2001 , +05-000|Continental Motors..---.--- 5I| a1%¢ Bele |leoss? SoHo | 2349 S8le | 2258 Pec: ,3) 0444 Bec. o7i] 134 Apr. 10) 544 Nov d 
4:700| '531,400|Continental Oil of Det. .....- *|| 2754 Sale |/"29°° Sale | 28% Sale | 28% Dec. 26] 3134 Dec. 13]! 1654 Apr: 11] 3244 Sept. 

73'600| | °97'800 Conte te ak Truc, Go.230l| 25°* Sale 57% 59 | 03s Sale | 58%4 Dec. | 5 6085 Bec. 1 ae oc Zam: for Obes Reus. i 

18'800| 216°500 ee ering =~ 00178 17055 17053 Sale [17225 180° 17053 Dec. 1174" Dee: 13 150 Sept. 22 "i Aug H 

"800 + | Me, -— aepettnabnmremncete: Tlctaies: autkod 4% Sale | 4% Sale | 4% Dec. — gene. july 

y Inc--------..-.-...- 1 Dec. 19} 1% Dec. 2/| 5% Sept. 4% 

371600] 154;700 =f pgeeteeneee 5 Bly 23% Sale’| 2314 Sale 23h Dec. 27) 26° Dee. 141] 16 Gens. 121,95 yen. 3 

43.200 ey sie 5% conv pref red... ..~ 100}/110 Sale || 97 98 1%3 os yf) Dec.. 22} 32% Dec. Jan. : % Aug. 4 
3400 40'600|Cream of Wheat Corp (The)-- 6 ane 3} 2 7 Sale | 6% Dec. 28| 732 Dec. 6% Aug. Apr. a 

oO 99'900 ey (The) ....-.... 4 Sale |] 265¢ Salo | 27 Sale | 2514 Dec. 26] 9842 Dec. Apr. 41 723. R 
18-300] 743-800). $3.36 conv pret w W-~----- aa 40 3834 Sale | 38 39%] 268 Dec. 29 3814 Dec. Ape. 11] 733 Mar. 24 

q referred ex-warrants__..- © || 3 Dec. 1] 17% Dec. 9 Apr. 17% Dec. 
1,3 11,800/Orown Zellerbach Corp..----5|| 145 Sale || 334 Sale’| 16% Sale | 1832 Dec. Dec: 75 Apr. 14] 94°. Dec. 11 

61,100) 415,600)" ere ony preferred.....--.. ® Sale || 88 Sale | 8944 Sale | 88 Dec. 1/ 94 — 24% Apr. 525 Sept. 22 
2240]  4d'aon|Crucible Steel of America--100|| 4334 Sale || 383¢ Sale | 4014 Sale | 38 Dec. oll 89% Dec. ‘sll 82° Sumo 30] 86° Jane -6 

15,300} 469,600)" preferred razed 777190|| 94,. Sale |] 85 87345] 8354 84 5334 Bec: 23) 8934 Dec. 2% Aug 834 Sept. 11 

308] 72-300 |Ouba RR 6% preferred. ---100 6%|| 3% 4 | 3% Sale | 3% Dec. 27| 434 Dec. Apr. §| 13° Sept. 

le | 635 Dec. 1| 8% Dec. 3° Apr. 

EG) ool Sapa eras emu oB AS | A al | fh Sale| oP Bee fo Be a) AP REE ett 
1 470 ° Cu Packing...-.- ooree 1 13 D ? 27 28 Dec. 26 Dec. . 
5,600 56,800 ny Ra «Sree | rs | ahaa 2634 Sale | 26 oc. 4 Dec. % Sept 7h Sept. 27 
5,300 5,300) Curtis Publishing Co (The)..* Sale 3% Sale 3 Sale 3% Dec. 1 4 Tes 38 Apr "44 27 

17,500} 192,200)" preferred -------%|| 4744 Bale |] 43°° Sale | 43. Sale | 41. Dec. 12] 47 : 4g we. 7 

’ oscee cece 1 9 Dec. 1 10 Dec. 4 Aug. 

13200] 4,187/000| Curtiss Wright Oeep.-------} Bale || 0835 sere | 4954 sarc | 8 Dec 0 Dec. 30] 1 if Apr. 3234 Nov. 4 

3 9 00 *629'600 Class A..... eeeeeeeee i0 74 82 92 82 90 83 Dec. 33 Dec. Apr. 91 ov. 

S740] b80|Cushman Song 7% peet.-2-T60] 7444 83, | 8235 92" | 82 le | $8s¢ Best 471 Bheq Bec: 32 45, fam. 28) S536 came 

10,400] 120,400 Davega Stores Corpz-s-----261| 832 F 7 aK F “a 133s Be: 21 ag Dec. i Aug. 23) | ] 
1,000 y Conv 5% preferred....... | 1 18% 17 Dec. 1] 8 Dec. - 81 1 . 

800 , (The) --.1 Sale || 7 e| 7% Sale| 7 ; ; Aue 
ao] a '200 parison ch & Le 492 % pret=100}|107 94 11035114 % SU. 111% 1123|111 Dee: apa Dec: a Sept. 19]11 

. ! 














For footnotes see page 40, 








3 N. Y. STOCK EXCHANGE—STOCKS 



































































































} AONLES Price | PRICES IN DECEMBER RANGE FOR YEAR 1939 
’ 4 7 
STOCKS rice, 
In 12 Months| N. Y¥. STOCK EXCHANGE 1939 
December 1939 Dec. 1 Dec. 30 Lowest | Highest Lowest Highest 
res | Shares Par|| Bid Ask|' Bid Ask| Bid Ask| Sale Prices Sa. Sale Prices 
45,000} 805,600)Deere & Co..........-.---- *\| 20% Sale |) 21% Sale | 23% Sale | 21 Dec. 4] 24 Dec. 21)) 15% Apr. 10) 25% Oct. 18 
3,200 43.300|_ Preferred..........-.---- 20]| 24% 25 24% Sale | 26 Sale | 24% Dec. 11] 26 Dec. 28|| 23. Apr. 8] 27% July 11 
3,300 28,800] Deisel-Wemmer-Gilb Corp..10)|} 15 15%|| 17 Sale | 16 Sale | 15% Dec. 20] 18% Dec. 11|| 11% Apr. 10) 18% Dee. 11 
25'600| 673.600|Delaware & Hudson--.----- 100|| 24% Sale || 23. Sale | 21% Sale | 21% Dec. 27] 25% Dec. 6|| 12% Aug. 24) 28 Oct. 2 
37,200] 462.000)/Del Lackawanna & Western.50)} 8 Sale 5% Sale 5% Sale 5 Dec. 27] 6% Dec. 7|| 3% Sept. 1) 8% Sept. 
6,200 23:100|tDenver Rio Gr & West pf_100 Li 1% by % % Sale % Dec. 19] % Dec. 5 Dec. 19} 1% Jan. 4 
2,400 24.900 Becrols tna cnmanes 100}/113% Sale ||1235% Sale |123 Sale |120 Dec. 26/124 Dec. 4||103 Apr. 13/125% Oct. 26 
3,440 32,020) Devoe & Raynolds A........ 30% Sal 24 # Sale } 21 Sale | 20 Dec. 27] 24 Dec. 1|| 18 Sept. 2) 32% Jan. 11 
5,900 60,300 DR. cv enoencoes 34 Sale | 33% Sale | 32% Dec. 27] 34% Dec. 16|| 28. Apr. 3/ 34% July 26 
2,300 29,400|_ _Partic 6% pret whens 424 Sale | 42 Sale | 41% Dec. 27] 43% Dec. 4|| 3634 Sept. 7) 44% July 13 
3,500 74,300] Diamond otor Car Co...2 8% 9 8% Sale | 8% Dec. 28} 9% Dec. 13|| 5% Aug. 22) 10% Nov. 
29,400} 214,100) Distil 16% Sale | 18% Sale | 18 Dec. 18] 19% Dec. 22/| 1334 Sept. 11) 20% Mar. 
1,800 12.100) 5 with warrants... 100 73% 74%| 74% Sale | 714% Dec. 8] 77% Dec. 21|| 66 Sept.30) 90 July 31 
1,600 20,220) Dixie-Vortex Co. ..........- 12% Sale | 11% Sale | 10% Dec. 19] 12% Dec. 1|| 934 May 18] 13% Nov. 4 
880 10,1 GE Dn cuaheupcengecouce 34% Sale | 3414 35 | 33% Dec. 13] 35. Dec. 2|| 30 Mar.31| 35% Jan. 16 
6,500 74,600|Doebler Die Casting Co 17 17%] 18% Sale | 16% Dec. 5] 18% Dec. 21]! 10 Apr. 10) 22% Jan. 
19,400} 310,400 @ Mines Ltd.........-. 22% Sale | 23° Sale | 22 Dec. 5] 2344 Dec. 23|| 20% Sept.11| 34. July 26 
33,300} 876.300 Aircraft Co Inc 73% Sale | 82% Sale 7346 Dec. 1] 82% Dec. 29]| 55 Aug. 24) 87% Nov. 4 
4,400 70.700|Dow Chemical Co_......... 135 Sale |143% Sale |133% Dec. 2]1445% Dec. 29||101 Apr. 11/144% Dec. 29 
8,600} 123,200|)Dresser Mfg Co............ 14 15 | 17° Sale | 13% Dec. 12] 17% Dec. 29]| 6 ar.31| 17% Dec. 
5,300} 149,200) ternational. ....... 7% 7%| 7M Sale| 6 Dec. 27| 7% Dec. 7/|| 6 Dec. 27] 19% Jan. 13 
200 8,400|Duplan Silk-.......-------. 12% 14 13° Sale | 13 Dec. 29] 13% Dec. 11|} 10 Apr. 14] 14 June 19 
asnaitiie 500)__ 8 nendaocener gg RN OE ght Desitarlige Rpehdigneaa te pr. 12/116% Nov. 2 
46.700} 561,000|)Du Pont de Nem & Co (E 1).20 175 Sale |182 Sale {175 Dec. 1/183 Dec. 30//126% Apr. 11!188% Sept. 5 
1,200 58,000} 6% _non-vo debs... .. 12672 127 14|126’s2 12614|1267s2 Dec. 71/1267s2 Dec. 7||12641e Oct. 27/142 Mar. 10 
Feo] 8 olpaauanug tage 6% iat bt: i09 Lirts one Hin?s 122 HIS Bes: lt ac Bes: otlttts Sept: 151455 Bob: at 
‘ -100}/11634 11744}|117% ---.-- ,.. enmed ec. ec. . so. 
63,600! 621,900 Airlines Inc........- 23% Sale | 30% Sale | 23% Dec. 1] 31% Dec. 29)| 12 ioe. 11] 31% Dec. 29 
3,800 94,000|Eastern Mills........ 5% Sale| 5% 6 5% Dec. 1] 6 Dec. 3% July 5) 8% Sept.12 
9,100} 253,400 Kodak Co of N J_..* 165% Sale [166% Sale |162%4 Dec. 5]168% Dec. 3 138 V4 26/186 4 
350 4,360|_ 6% ‘erred......--.-- 172 Sale |173 176 |170% Dec. 8/175 Dec. 19)|155% Sept. 25|183% Feb. 
15,700} 208,600)/Eaton OO. .ccenccccccee 28% Sale | 30. Sale | 28% Dec. 1] 30 Dec. 30/| 15% Apr. 11] 30 ; 
1.100 16,100jEdison Bros Stores Inc. - ---- 16% 17%| 16% 17%] 16% Dec. 5] 17 Dec. 7|| 15% Sept. 5| 19% July 12 
5,7 196,300) EHitingon Schild. -...-...--.. 1% Sale 1% Sale 1% Dec. 1] 1% Dec. 4/} 1 Aug. 24) 3 , 
32-200] SbLiponlMlecteic Bost--- thie Sale | 25° Sale | 227% Dos: 2] 2885 Doct 14|| 7838 ABE: tol 1832 Nov. 13 
e PVOU! BOC UE IY DUB Y ~ ~ oo em ee em ewe ale ale . 4 m ov. 
, Elec er You s Dec 16% Dec. 11|| 8 vr. 10 
16,100 73,740|_ American shares. --_........ 1% 1%] 1% Sale|] 1% Dec. 4] 1% Dec. 1 .11] 3% Mar. 6 
46,000} 1,039,300/Electric Power & Light.-..... 7% Sale 6% Sale | 6% Dec. 20 73 Dec. 1? 6% Apr. 10} 12% Jan. 19 
19,660} 432,800 $f preferred weeccaccessoce 29 Sale | 31% Sale | 29 Dec. 1] 32 Dec. 29|| 2034 Apr. 11| 41% Jan. 20 
| 141,100 preferred.............. 25% Sale | 27. Sale | 23% Dec. 12] 27 Dec. 30|| 18% Apr. 8| 38 Feb. 6 
1 84,700) Electric Storage Battery 30% Sale | 28 Sale | 27 Dec. 16] 31 Dec. 1i|| 23% Apr. 11) 35 Sept. 14 
2 56 ,700|£lk Horn Tnneheodod 1% Sale | 1% Sale | 1% Dec. 28} 1% Dec. 14 Apr. 4] 33 Sept.11 
8,100] 132.000|El Paso Natural Gas Co 41% 42 413 Sale | 404% Dec. 19] 42 Dec. 6|| 28 Jam. 25) 42% Nov. 29 
3,000 15,900) Endicott-Johnson - -......-.. 40% 42 | 41% Sale | 40 Dec. 26] 45% Dec. 19 3 Aug. 31 55 Sept. 13 
220 7,660|__ 5% preferred........... 108% 110%4]109 =110%4]1 Dec. 20/1094 Dec. 14| z ar.22/111 Jan. 30 
30,700 1,442,800) eers Public Service 10 le 113 Sale | 10% Dec. 1] 11% Dec. 7| 7 Apr. 8] 13% Aug. 3 
2,000 27,500 conv preferred. ........ 76% 79 | 78% 80 |z75%% Dec. 31 791% Dec. 29|| 624 Apr. 8] 80% June 21 
2,000 22,100 50 erred W W....... 84 Sale 87 883%4| 84 Wec. 1 88% Dec. 6|| 65% Apr. 8] 89 Aug. 16 
1,300 12,400 cum erred.......... 87% 90 9234 93 | 89 Dee. 15, 92% Dec. 7|| 69. Apr. 11) 95 Aug. 7 
22,200) 105,900|)Zquitable Office Building --..* % Sale Sale Fs Dec. 4| 1 Dec. 13 % Aug. 24] 1% Sept.11 
#800 163,800) Erie RR-.........-------- 1% 2 1% Sale | 1% Dec. 28) 1% Dec. 2/| 1 Aug. 21| 3 Sept. 28 
13,100 97:900| 4% ist preferred........ 3° Sale| 3. Sale 28 Dec. 22} 3% Dec. 5|| 1% Sept. 1| 6 Sept. 28 
1,500 29,000! pete Beers, oececeee 2 24; 1% Sale| 1% Dec. 22} 2° Dec. 7 eb ae. 10 eb Sept. 27 
4,400 52,500|Kureka Vacuum Cleaner..... 3% 4 3% Sale | 3% Dec. 4| 4 Dec. 9 3 Sept. 1| 5 Mar “ 8 
6,300 132,.600|Z vans Preducts Co......... 8% Sale 8% Sale 8% Dec. 27| 9% Dec. 6 Apr. 11} 13 Jan. 3 
8,200 198,600) Ex-Cell-O Corp.........-... 21% Sale | 23% Sale | 21% Dec. 1] 24% Dec. 21|| 14% Apr. 11) 25% Nov. 4 
2,300 14,500 Buffet Corp_...... 1 Sale Sale Dec. 20} 1 Dec. 1 20 2% Jan. 20 
180 6,160) Fair Co 8% preferred . 5 6 4% 6 5 Dec. 5| 6 Dec. 6|| 2% Apr. 10) 8% Sept. 26 
8,700} 153,100) Morse & Co....... 34% 35 | 39% Sale | 35 Dec. 2| 3934 Dec. 30|| 24 Apr. 11] 43% Jan. 15 
7'000 93.600|Rajardo Sug Oo Forto Rico... 27% Sale | 2734 Sale | 2654 Dec. 4| 29% Dec. 7|| 20 Apr. 10] 38% Sept. 
3.700 55.500) Federal t& 15 15%! 15% 1534] 14 Dee. 27] 16% Dec. 9/| 11 Apr. 11] 18% Aug. 15 
200 2'400|.. $6 preferred.............. 96 97 | 98 Sale 9534 Dec. 21| 98 Dec. 11|| 81 Jan. 24) 98 Dec. 11 
9,110 9,110) Fed & Smelting new..2!]_--_- _ 30 Sale | 2854 Sale | 28% Dec. 30] 31 Dec. 8]| 29. Dec. 28] 31% Dec. 8 
4,400} 142,500 Motor Truck. ....... * 446 Sale | 4 4% 4% Dec. 19} 4% Dec. 6|| 2% Aug. 24) 6% Nov. 4 
6,700 60,800|)Federal Water Service A..... Sale Sale Dec. 13} 1 Dec. 2 May 25) 1% Jan. 19 
§.400 41,600 Department Stores 251% 26%| 23% Sale | 22 Dec. 27| 25% Dec. 2/| 18% Apr. 11] 27% Oct. 18 
.100 12'100|.. 434 % preferred......... 7% 88 | 85 86%] 84% Dec. 15 87% Dec. 4)| 82 13 89% Feb. 6 
4,000 10,800|Ferro Enamel Corp-.-_--..--1//. 000. _o oe 8 Sale 13% Sale | 17% Dec. 27] 18% Dec. 14/| 17% Nov. 30| 23% Nov. 20 
14,900] 128,100/Fidelity Phenix Ins..2 38% Sale | 39% Sale | 37% Dec. 14] 40% Dec. 16|| 27% Apr. 11] 40% Dec. 16 
50 360|Filene’s (Wm) Sons Co.._... 24% 31% 23%| 21% Dec. 19} 21344 Dec. 28|| 16% Sept. 13) 2134 Dec. 28 
11,000 151,600 me Tire & Rubber....1 #19% Sale | 20% Sale | 19% Dec. 11] 21% Dec. 22|| 17% Apr. 10) 25% Sept.1 
125400) 119 9on/ine Natinunl Sore. ---- 1abtS Mle |'28 | Saussl Boe: tal thus Bee Il] SRN8 Aor. '8Bh Aue 
22°700| 466.800|Flintkote Co (The).......... 21% Sale | 19% Sale | 19% Dec. 27 358 Dec. 7 15 5 5 31% Jan. 4 
3,100 20,800 ED onan eneinn 33° 35 | 35 Sale | 34% Dec. 29] 37 Dec. 19|| 25 Apr. 38 July 27 
900 11,000 eim Shoe (The) cl A... 22 | 23% 2414] 22% Dec. 14| 24 Dec. 29|| 17 ay 12 25 Oct. 6 
2,000 60,800| fF ollansbee Bros Sa oreibakta. 2% Sale 2% Sale 2% Dec. 27} 2% Dec. 1 1% Apr. 5 Sept.i1l 
6,200 52,800 ery Corp...... 32 3244| 34% Sale | 314% Dec. 12] 34% Dec. 30|| 21. Apr. 14| 37% Sept. 12 
90 4.060'.. 434% conv preferred....1 Te anaes 106% .-.-- 107 Dec. 11/107 Dec. 11||103% Apr. 5/108}4 Jan. 11 
7.100} 193,400 ecler....... wcocok 19% Sale | 1834 Sale | 18 Dec. 27} 20 Dec. 1|| 14. Aug. 24' 29% Jan. 5 
190 1,840 _. 7% conv preferred........* 70% 77%] 714% Sale 716 Dec. 29] 75. Dec. 6|| 66% Aug. 24 90% Jan. 6 
oy) OF 7Up Franie sion peef-----i0 gt St? | a8 a8 96” Bes. 27] abit Bee: 14 af * Rape. 18 gh dene’ a8 
ocacese ec. ec. . ° 
13,900} 255.800)Freeport Sulphur Co....... 131 Sale | 33% Sale| 30 Dec. 34% Dec. 14|| 18 Apr. 26] 36 Sept. 27 
1,500 (300|Gabriel Co (The) class A....* 2% Sale| 2 2%| 2% Dec. 29] 2% Dec. 1]| 1% Apr. 10) 3% Sept. 13 
$.800| 140;:400|Gair Co Inc Robt) apeceece 3% Sale | 3% Sale | 3% Dec. 18} 4% Dec. 5 3 Sly 10] 5% Sept. 26 
4,200 57,700|_. $8 preferred._........... 15% Sale | 15% Sale | 14% Dec. 26} 16% Dec. 7|| 7% Aug. 10) 18% Oct. 26 
1,550) 13.970 ell Co (The)......... 12% 13 14% Sale | 1244 Dec, 2] 14% Dec. 7|| 9 July 13) 15% Sept.25 
20 t Co Inc conv $6 pref....* 101 104 |102 103 |104% Dec. 21|/104% Dec. 21|| 94. Apr. 22/104% Dec. 21 
7.2001  63,700|Gar Wood es 5 Sale| 4 4 4% Dec. 26] 5 Dec. 1|| 3% Apr. 10) 7% Jan. 5 
800 25,800|Ga Con Corp..... 13% 14 | 12% 13%] 13 Dec. 12] 13% Dec. 6)| 29% Sept. 1] 18% Jan. 
re 3,500), 534% conv preferred. ...-.- 44 50 | 45 suidine dian onniinemned pete a oar 
9,500 82:100|Gen vestors..... 6% Sale 5% 5% Dec. 2 7% Dec. 7|| 5% May 17} 9 Jan. 3 
500 3,000] _, $6 METOD.. once ccccecce 101 10234|102.  10344/101 Dec. 8/10234 Dec. 5)]| 96 Jan. 26)10334 Mar. 28 
9,000} 147,210 er Corp..-... 53. Sale | 56% Sale | 53. Dec. 1| 57 Dec. 22/| 40 Apr. 8] 65 Sept. 27 
15. 166'100|General Baking Co__..-~-=2= 734 Sale | 734 7% Dec. 21| 7% Dec. 4|| 7% Dec. 21] 11 Mar. 9 
120 2'410|_. $8 1st Eline nenaet 145 148 |138 145 |145 Dec. 15/148 Dec. 12//128 Sept.20/149 July 21 
2. 45.900 General i tiettinsebcednesendade 3% Sale 3 Dec. 144 3% Dec. 1 216 Apr. 1} 5% Sept.1l 
13:700| 326.100|Generai Cable. ............. 11 Sale | 11 Sale | 10% Dec. 19] 12. Dee. 11/} 9 .811 18 Jan. 4 
2,500 SEE ED Dinanccacccecess 20% 23 | 22% Sale | 2044 Dec. 19] 2344 Dec. 9/| 17% Apr. 8] 35 Jan. 3 
2'700 11.660|,. Preferred 7%-.-.......... 57 524% Sale | 50 Dec. 14) 55 Dec. 7|| 43 Apr. 10) 75 Jan. 4 
11,200 52800 Cigar IR6... .ccccccee Sale | 18% Sale | 16 Dec. 8] 19 Dec. 29]| 16 Dec. 8] 25% Jan. 8 
3:7101,. 7% erred............. 113% 114 /|113\% Sale |110 Dec. 5/113 46 Dec, 4||106 Oct. 22/130} Mar.3 
180,900 2,394'300| Gen pane ERY Sale | 40% Sale | 38% Dec. 1 Dec. 20/] 31. Apr. 11) 44% Jan. 
ote ote 205 $4 erred.-..--..... 118 f30° 117 120 118 —_ 15 117% Dec ft 16744 Sept 35 118 fu , 
£00], Sa eeM BEEN, ~ = = = ee em nn ‘ec . y 
21,000 113:700 General & Electric cl A..* Sale al Dec. 14 sf ec 1) Dec. 14 1% Jan. 5 
aman 1,170 conv Rocenpes 35 648 wer 6 ietypeenes Bete F oe gw lll! 
3,100 68, 100|@eneral Mills. -............. 8 Sale oai6 Dec. 13| 95 Dec. 29|| 72% Jan. 26) 99 July 28 
17.290| 6% preferred..........- r125 Sale |115 119 |116% Dec. 6/1163% Dec. 6/|116% Dec. 6]127 Jan. 27 
1, 1,530 5% ncncccanstittons oitininnend-enmee 28% 128% 125% Dec. 27|128% Dec. 11]|125% Dec. 27|128% Dec. 11 
708980) “SF ole ereered 99 sccrara aaa Bais WSisc EBtGchiS504 12s” [:8708 BS: w2li8boe Bee: alta Aas. hde%e Sano 28 
800) oA OD = 3 wenn wn ew nnn e . ° ° 
i 73:200 Gen Outdoor Aavertisingia--+ 38 | -— aK SF % Pec. ib PF pec. | a Apr. . be ; 28 
e 200) 0 Rh. « 3 om ee men nn nnn ec. ec. Sept. an. 
8, 69.100| General Printing Ink........ saice Sale % Sale| 9 Dec. 4/10 Dec. 8]| 7 Mar.31/ 10% Jan. 3 
1,880]. $6 preferred............-.*1/107% ____- ET sein 105. 110 |110 Dec. 28/1103 Dec. 12/105 Apr. 15/111 Nov. 25 
7.000] _ 49.700/ Genera} Public Service........ Sale i y Dec. 13} 1. Dec. 4 June 30} (1% Sept. 
10.001 ea0] 6 25 Sale | 15 Bale | a8? “sa” | B0.° Dec. -4| 9074 Dec, Sil e332 Ame 2a| 98% Apr. 8 
TTT eco e e e . . . 
27.5 208,700 Gen hbaltyi& Utilities Corp. Sale Sale | r% Sale % Dec. 16 Dec. 7 Fane 30 fs Sen, 3 
$ 7,400) . $6 Sale || 16% Sale | 18 e|16 Dec. 7| 18% Dec. 23|| 14 Sept. 6] 20% Jan. 5 
1 184,200/ General Ses Gorn bnamenon Sale || 30% Sale | 3234 Sale | 30% Dec. 1] 34% Dec. 6/] 19% Apr. 11] 41. Jan. | 
600] General Shoe Oorp......---.1]}. 0.2) ooo 14% Sale | 14 15 | 14% Dec. 27| 1544 Dec. 6]] 12% Aug. 24 rt Oct. 
: 57,870\2 Castings $6 pref... 29% Sale Sale | 28% Dec. 27 Dec. 7]| 16 Apr. 8 Sept. 27 
52,400] General Telephone Co---.-.20]).._-- ____. 1834 18%| 19% 20 | 18% Dec. 2/ 19 * 281115 Apr. 28| 20% Nov. 20 
124'900/Gen Theatres Equip Corp... is || 11 ie | 12% Sale | 10% Dec. 19 Dec. 29 Sept. 15 Jan. 4 
“f 16. Gen Instrument 16 «Sale | 16 16 16 Dec. 1| 17% Dec. 7/|| 10% Aug. 10} 1 Nov. 
a 300]. 8%" eraseocegee £2? Re Bee Fe ee 97 Nov. 99% Feb. 
7-6 3 &, Rubber Co-- 21% Sale | 21% Sale 21% Dec. 2] 23% Dec. 7/|| 15% Apr. 27% Mar. 1 
> 314.7 Safety : peéeuen 6% Sale | 6% Sale | 5% Dec. 18] 644 Dec. 5|]| 5% Apr. 10] 8 $92. 
t; 49, $5{conv preferred......... Sale || 46 Sale | 47 Sale | 45 Dec. 49% Dec. 21]| 4354 Oct. 54 -14 
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AGGREGATE 
OCKS Price PRICES IN DECEMBER RANGE FOR YEAR 1939 
T SH ths| N. ¥ =~ EXCHANGE || “{939° - 
n on . . 
1939 Dec.1 | Dec. 30 | Lowest Highest Lowest | Highest 
Shares Shares Par||Bid Ask'| Bid Ask Bid Ask| Sale Prices Save Prices Sale Prices 
30,000} 520,600)/Gimbel Brothers--.------~---- *|| 13% Sale 10_ Sale 8 Sale 8 Dec. 28| 10% Dec. 6/]} 6% Aug. 24) 13% Jan. 3 
1, 21,130} $6 preferred..............- *| 60 Sale || 52% 55 50% 52%] 50% Dec. 19) 53 Dec. 4// 4 Sept. 1) 66% Mar. 11 
17'200| _174'600|Glidden Co tL on ddeadeed *|| 23% Sale || 18 Sale | 17 Sale | 16 Dec. 28) 18% Dec. 6]| 14 Sept. 1| 24% Jam. 5 
1,300 8,300 434% conv preterred --. .-- 50}| 45 47 38% 40 37% 38%] 36% Dec. 27) 38% Dec. 14|| 34 May 17| 47 Mar. 7 
11,000} 193;100|/Gobel (Adolf). .......------ 1||} 2% Sale || 3 Sale | 2% Sale 2% ec. 27) 3 ‘6 Dec. 1|| 2% Jan. 23) 3% Mar. 14 
7,900 95,100) Goebel Brew > EE lj} 2% Sale 2% Sale 2% Sale 2% Dec. 21); 2% Dec. 1 1% Apr. 10| 2% Jan. 4 
140 1,840|Gold & Stock ‘Teleg Co--.100]| 65 70 || 84% 86 | 83% 8744] 83. Dec. 22) 85% Dec. 13/} 70 Jan. 4) 86 Nov. 29 
30,000} 890,800)Goodrich (B F)...-.-------- *!| 2454 Sale ||z19% Sale | 1934 Sale | 19 Dec. 27} 20% Dec. 7|] 13}4 Apr- 11| 24% Jan. 4 
,800 55,700] $5 preferred. _...---..--.-- *|| 64% Sale || 63 64 | 64 6534/2763 Dec. 18] 67 Dec. 15 Apr. 10) 7444 Mar. 16 
63,400) 1,1 Goodyear T & R....-....---- *|| 38% Sale || 23% Sale Sale | 225 Dec. 27} 25% Dec. 7|| 21% Apr. 11) 38% Jan. 3 
,330| ° 41,930) $5 preferred_._------.---- #11109 Sale || 94% Sale | 92. Sale | 92 Dec. 29 Dec. 13] 87 ov. 10/109% Jan. 5 
5,000 54,400|Gotham Silk Hosiery --.-.-.-.. *| 5 Sale 3% Sale| 3% 3%] 3% Dec. 14| 3% Dec. 7|| 2% June 30) 5% Sept. 27 
410 1,850) Preferred. .....-------- idol| 74. 80 || 69. 71 | 68 69 | 67. Dec. 13| 693 Dec. 15]] 67. Dec. 13 Mar. 3 
40,800; 502,120)Graham-Paige Motors. .--.--- 1 1% Sale % Sale 4 Sale % Dec. 29} 1 Dec. 1 \% Aug. 18) 1% Nov. 6 
Granby Consolidated Mining 
7,700} 260,600) Smelting & Power Ltd- ---- 5i| 7% Sale 7% Sale | 7% Sale | 7% Dec. 4| 8% Dec. 7|]} 45 Apr. 8] 10% Sept. 5 
3'600| ~57:400|Grand Union Co (The). -..-.- i] 1% 1 gg Siete Saree % Dec. 2| 1 Dec. 1 Apr. 10} 1% Jan. 27 
2,200 54,900 conv preferred series. .--* 12% Sale || 16 Eivdens onde 16% Dec. 2) 17% Dec. 6)/ 1 Apr. 10) 18% Oct. 31 
1,800 1,800 ith div certifs_.........- Spence quetiiincess joeda 144% Sale | 14% Dec. 26) 15% Dec. 15] 1434 Dec. 26) 15% Dec. 15 
1,800 1,800} Without div certifs__.....- aide <aneclivnane 6c0>0 9% Sale | 9% Dec. 14] 10% Dec. 14]] 9% Dec. 14) 10% Dec. 14 
6,000}  63,500|Granite City Steel. ....--.-- *!| 18% 18% 16 34 Sale | 15 Sale | 14% Dec. 28} 17% Dec. 6/| 10 Apr. 8| 224% Sept.12 
4,000] 87:900|Grant (W 'T)_.--.......2.- iol] 26* sale || 3354 Sale | 33 34 | 3284 Dec. 19] 344 Dec. 22]] 24% Jan. 27| 35 Aug. 14 
300 14,700] 5% preferred___--..--.-.- 20]| 2334 Sale || 23% 24 23 M4 25 Dec. 18| 2444 Dec. 26|| 22% Jam. 23) 25 Aug. 4 
18,700 54,700) Great North Iron Ore Prop-.-.-.*|| 14% Sale 177% Sale | 17% Sale | 16% Dec. 29) 19 Dec. 6)/ 12% Apr. 8] 22% Sept.1il 
57,800} 1,278,500|Great Northern pref... -- - 30% Sale || 26% Sale | 26% Sale | 25% Dec. 27) 28% Dec. 13]| 16% Apr. 8| 33% Sept. 27 
8,800} 173,.700|Great West Sugar---.-..----- 6 Sale || 28% Sale | 27% Sale | 27% Dec. 29] 291% Dec. 7|| 23% Aug. 23) 37% Sept. 5 
580 , Preferred... ..--------- 00}/135% 137 ||135 Sale {133% 140 [131° Dec. 20/1351 Dec. 4//129%4 Sept. 27|141% July 27 
20 136|Green Bay & Western RR-100 4934)| 5344 60 | 45 534% Dec. 8] 53% Dec. 8|]| 42 May 24| 53% Dec. 8 
11,500} 193,800|Green (H L) Co.-...--..---- 1|| 27% Sale || 31 Sale 3444 Sale | 31 Dec. 1] 34% Dec. 29 Jan. 26) 35% July 18 
51,700! 1,471,400|Greyhound Corp (The). ..---* Sale 17% Sale | 16% Sale | 164% Dec. 27) 18% Dec. 6]| 14% Apr. il| 21% Mar. 9 
9,700 d 545% preferred. ......... 10|| 12% Sale |} 11% 11%| 11% 12 | 11% Dec. 15) 12° Dec. 7 Apr. 8) 12% June 13 
9,700 d Guantanamo Sugar. ...----- Sale 25% Sale 2% Sale 2% Dec. 4 3 Dec. 7 Apr. 1} 6 Sept. 5 
160 4,425 So preaeved tn ren 100}} 17% Sale || 21 22 21 25 21 Dec, 4) 25 Dec. 16)} 9 Apr. 8] 36 Sept. 6 
2,100 14,100|Gulf Mobile & Northern..-100|| 4 5K\\ 4% Sale| 3% %! 3 Dec. 27| 4% Dec. 1 Apr. 10) 6% Sept. 27 
1,100 26,100} 6% preferred.......-..-- 100}| 21 + Sale |j 16 17 16% Sale | 16 Dec. 22} 17% Dec. 21] 11 Apr. 8] 22% Sept. 27 
500 9,300) Hackensack Water ----.-..-- 30 31 30 30%| 30% 31%) 30% Dec. 8] 31% Dec. 20])} 29 May 2) 32% May 9 
190 ‘ TE dhs ttheamiinn dmoe 32 83 34% 38 36% Sale | 36 Dec. 29) 37% Dec. 14||} 32 Jan. 5) 38 Nov.30 
14,000} 197,500) Hall Printing. -.--...------- 1144 Sale || 17% Sale 1833 Sale | 17% Dec. 1] 18% Dec. 14/} 8 Apr. 11) 18% Dec. 14 
300 6,900 ton Watch....------.. 15% 1634|| 17. 18%/| 15% 17 | 15% Dec. 27| 17 Dec. 11/} 15 Apr. 19/ 18° Oct. 28 
140 1,430) 6% preferred......---.-- 100}| 99° 105 |/104% Sale [101% 108 {103° Dec. 27/105 Dec. 1]] 99 Apr. 12/105 Oct. 7 
370 2,890| Hanna (M A) Co $5 pref-..-- 97 100 |/101% Sale |102% 103% 19136 Dec. 1/103 Dec 96 ay 19/103% Nov. 3 
6,800} 113,700)Harbison Walker Refrac.--- - 31 Sale || 2534 Sale | 26% Sale | 25% Dec. 4] 2814 Dec. 19]/ 17 Apr. 10) 3334 Sept. 27 
«apa 790 A ecccecccoso lOMIZ8H6 -----11130 143 1185 147 |...... ..-...|.....- ------128 Sept. 5/144 Bar. 20 
2,000 41,700) Hat Corp class A......-...- 6 Sal 7% 7% Sale | 6% Dec. 19) 73% Dec. 2/| 4% Feb. 3] 10% Oct. 3 
2,611| 6% % preferred with warr 100 73% 74%|| 90% 91%4| 86 91 | 90 14) 90% Dec. 5|| 71 Jan. 19) 92. Nov. 6 
17,300; 405,100, Hayes TP Pa cnsecuoons Sale 3% Sale 3% Sale 3% Dec. 27| 4% Dec 2 Apr. 10) 4% Nov. 4 
,800 2,700| Hazel-Atlas Glass Co-..-.-.-- 106 106% 196 44 108 {112% Sale {107° Dec. 13/112% Dec 93 Apr. 11/112 Dec. 30 
16,400} 417,800| Hecker Products Corp-.----- 11% Sale || 10% Sale | 9% Sale | 9% Dec 10% Dec 8% Apr. 10| 13% May 24 
1,600 10,500| Helme (G W).....--..---- 25)|1093¢ 111 |/110 Sale |1 107, Dec. 21/110 Dec 100 Sent. 13 117° Mar. 24 
30 ,600 1% pret wecccecocece 100}|-..-- 15934//160 Sale |155% 160 |159%4 Dec. 2/160 Dec 148 Oct. 167 June 5 
3,600} 60,300) Hercules Motors........---- 1634 Sale || 15 Sale | 15% Sale | 144% Dec. 27/ 16% Dec 10 Apr. 10) 185% Nov. 4 
' 140,900| Hercules Powder... ..-.----- 86 Sale || 85% 87 | 89 Sale | 86% Dec. 12} 90 Dec 63. Apr. 8/1014 Sept. 11 
610 6,870| 6% preferred...--.--.-- 100}|133 134 |1130% 133/131 131%|131 Dec. 5/132 Dec 1283 Apr. 10 13534 Mar. 6 
1,100 3,600| Hershey Chocolate --..--.-.-- 55 5634|| 60 6134/ 604% 6145| 5934 Dec. 20] 614% Dec Jan. 28) 65% Aug. 3 
12, $4 conv preferred... ...... 104 105 {1108 110 |113% 116 |109 Dec. 4/112 Dec 100. Sept.19/115° July 17 
800 5,500) Hinde & uch Paper Co-...10j/ 17 20 17% Sale | 17 18 17 Dec. 28) 18% Dec 14% Apr. 17; 19 Jan. 7 
7,700} 130,300)Holland Furnace (Del)--.-- 50% Sale 3244 3334| 33% Sale | 32. Dec. 27) 34% Dec Sept.12) 51 Jan. 4 
6,900 51,500) Hollander (A) & Son-...---- od 9%\} 6% Sale 5% Sale 5% Dec. 14] 6 5% Nov. 25| 11% Mar. 9 
9,500} 113,500] Bolly —— sit Seleallt 45 Sie 14% Sale |} 12 Sale | 13 Sale | 11% Dec. 6) 14% Dec 8% Aug. 22/ 21% Sept. 5 
40 7% erred _.......... 104% .-..- 101% 10844|102% 110 |108 Dec. 19/108%4 Dec 95 May 10/110 Oct. 31 
14,600} 257,700) Homestake Mining -. . --- 12. Sale || 59% Sale oo Sale | 58% Dec. 29) 61 Dec 47% Sept. 27| 66% May 11 
1,000 17,000| Houdaille-Hershey class A. .- $16 pies 32. 34 | 31% 33 | 32 Dec. 21) 33. Dec. Apr. 8] 36% Mar. 9 
12,900 818,000) as 2, wen eceeeneece-eoe *| 17 12% Sale | 134% 13%] 124% Dec. 1) 13% Dec. 8% Apr. 10! 17% Jan. 3 
1,800 23, mmon stock......----- 703% Sale || 65% 68 69 | 65 Dec. 6) 70 Dec. 60% Oct. 10 J 31 
100 10,300) 5% preferred. .....--.-- 104 Sale 1/110 iit 110% 114 |110% Dec. 8/110% Dec. 102°" Sept. 29 148 rn 4 12 
70.000 359,700} Houston Oil of Texas v t c-- 8 Sale 6 le | 5% Sale Hs Dec. 1) 6% Dec. 4% Sept. 1/ 9% Sept.11 
6,7 23 Howe Sound Oo.......---.- 5034 Sale || 51 ‘Sale | 49 51 | 48% Dec. 28) 53% Dec. 40 Apr. 10) 57° ~Sept. 6 
5,000 31, Hudson & Manhattan. .--.-. 1 14% Sale % Sale Sale % Dec. 27} 1 Dec. Dec. 27; 1% Jan. 20 
300 6,200) 5% preferred......-..-- 1 4 5Mi| 3 3 3 34%) 3 Dec. 5) 3% Dec. 2% Sept. 6). 5% Jan. 9 
23,300 365.300 Hud Bay Min & Si Go Liat 3444 Sale || 24% Sale | 25% Sale | 2344 Dec. 13] 25% Dec. 1% Sept.27| 35% Sept. 5 
15,500) 211, Hudson Motor Oar ---...-.--- 8% Sale 6 Sale 5% Sale 5% Dec. 27) 6% Dec. July 1} 8% Jan. 5 
26,600} 487,100) Hupp Motor Car Corp.-....-- 2 Sale 1 Sale 1 Sale % Dec. 22} 1% Dec. Aug. 11} 2% Jan. 3 
20,700! 698,400)| {Ilinois uepanoneined 20% Sale |} 12 Sale | 12% Sale | 12 Dec. 1] 13% Dec. Aug. Jan. 4 
1,300 40,600 $% preferred series A-...100)]| 3434 Sale || 24 26 1256 Sale | 234% Dec. 30) 25% Dec. 18 Apr. % 354 Jan. 3 
1,320 8,640 line 4% ....----- 44% Sale || 40 43 | 40% Sale | 39 Dec. 27| 4414 Dec. 38 . 5| 49 Mar.13 
1,880 14:190|_ RR sec stock ctfs ser A.1000)| 10% 113/| 6 6 6 6 6 Dec. 6) 6% Dec. 4% Sept. 1| 11% Jan. 4 
2,100} 17,600) Indian ning..~.------- As Sale || 6 6 5% Sale | 5% Dec. 15] 6 Dec. 4% Apr. 10} 9% Sept. 6 
17,800} 209,400) Industrial Rayon Corp...-.-- 2434 Sale || 2514 Sale | 28% Sale | 25% Dec. 1| 29 Dec. 16% Apr. 10] 291% Jan. 16 
2,800; 42,700 ingereol- goer ee----2- 119 Sale //108' Sale 117 Sale /108° Dec. 1/117 Dec. 86 Apr. 31131 Sept. 20 
330| _1;360|_ 6% preferred_---------- idoli48  _---- 150% .---- 150% ...-- 150 Dec. 6150 Dec. 6|\14734 May 11|157 Aue. 7 
12,000} 150,100) Inland Steel. . -..-..-..----- *!/ 93 Sale '| 85% Sale | 8744 Sale | 85 Dec. 26 Dec. 67. Apr. 8| 98% Sept-11 
24,800} 521,200) Ins ion Cons Copper...20)/ 1634 Sale || 13% Sale , 13% Sale | 12% Dec. 28|y1454 Dec. 9% Apr. 8| 21 Sept. 5 
55,700 55,700 ights......~-~-----------||---25 --2--//_.-_. .-.--|--... ----- 1956 Dec. 13] —_igg Dec. 1gse Dec. 13| ~ 143 Dec. 16 
11,000} _74,100){nsurancshares Otfs Inc-..- - $8 ai bys Bale | 5% Sale| 5% Dec. 1] 5% Dec. 4% Apr. 8| 5% Dec. 5 
109) 201 el Brace Se daponié=---a)- sae colle Sale| GR Ss) Sus Bee fal 3 Bes Hel 2 Gees oe Mae. 
o----sll-s- s2 a07--ll----- ----- ec. ; . i 
9.700 113,300) Interchemical P--------- oo% Sale || 39% Sale | 43% 44 | 39% Dec. 1] 44% Dec. 17% Apr. 8) 48 Oct. 48 
550 8,840) 6% preferred---.---...- 9234 Sale |/106%4 Sale |108% 109%|106 Dec. 5/1091 Dec. 90° Apr. 81109%¢ Dec. 15 
3,900 53,200] Intercontinental Rubber . - --- 4 Sale 4% Sale 4 4%| 24% Dec. 8} 5% Dec. 2% Apr. 1) 5% Sept. 11 
31,100} 969,000) Interlake Iron. - ....-----.-- 14% Sale |/ 11% Sale | 11% Sale | 11% Dec. 1] 12% Dec. 7% Aug. 24! 16% Sept. 12 
15,100} 115,900) Internat cultural........ 2% Sale 2 2 1% Sale | 13% Dec. 13} 2% Dec. 1% Apr. 8 § Oct. 16 
3,700} 33,800 or preferred - . . . -- --- 2536 Sale || 35% Sale | 36 Sale | 3434 Dec. 28] 41. Dec. 16 Apr. 8] 41° Oct. 18 
4,500}  52,.100|Int. Business Machines. - ---- 180  184%4/}17936 Sale |1855¢ Sale |z178 Dec. 14|185% Dec. 2911145 Sept. 61167 June 5 
35,500} 490,100 mal Harvester . . .. - 6034 Sale || 57° Sale | 61 Sale | 57 Dec. 1) 68% Dec. 45% Sept. 1! 715 Sept. 15 
1,500 18,900! 7% preferred ---........ 100}|157 159% 1//16314 Sale |165 Sale {16314 Dec. 1/165% Dec. 142° Sept. 15/166% Aug. 10 
13,100} 367,500)internat Hydro-Elec Sys A.25|| 7% Sale 4% Sale | 4% Sale | 4% Dec. 20] 4% Dec. 3% Apr. 10) 837 Jaw’ 5 
75,600} 806,600) International Mercan Marine.* 4 Sale Sale 8% Sale 7 Dec. 1) 9% Dec. 2% Aug. 23) 17% Sept. 11 
10,800}  85,200|Internation Mining Corp. .--1 Sale || 754 Sale| 6% Sale| 6 Dec. a 7% Dec. 5% Apr. 11] 10° Sept. 5 
155,700] 1,813,000| International Nickel of Canada*|| 55% Sale Sale | 36% Sale | 35 Dec. 12] 38% Dec. Dec. 
800 '100|__ Preferred... ...--------- 132. 134341113114 Sale |128 131 Dec. 1|13234 Dec. 20/|138 Soot. 211155" Mey 3 
93,000! 1,162,800) {nternational Paper & Powerls5 eS: Sale Sale | 14 Sale | 11% Dec. 1) 14% Dec 6% Aug. 24/ 14% Jan. 3 
101,600 ‘ 5% conv preferred --- - - - 51% Sale || 4734 Sale | 5634 Sale | 46 Dec. 1)/ 57% Dec 25% Aug. 24| 57% Dec. 21 
400 52,320) {ni tl Rys of Cent Amer- 33 3h 4 4 4 4 Dec. 4) 4% Dec 3% Jan. 23} 64% May 29 
1,320 d 5% preferred ---.-.--.-- 39 43. || 48% Sale | 51 Sale | 48 Dec. 8| 53% Dec 393 Jan. 6014 June 3 
300 , International Salt......-..-- 30% 30%] 33 34%| 36 Sale | 34% Dec. 6] 36% Dec 29° Jan. 3 38 Sept. 25 
4,000 49,800] International Shoe. -......--- $2 Sale || 38 Sale | 34% Sale | 34 ec. 22] 38 31¢@ May 19] 40% Sept. 11 
1,900}  33,900| International Silver-.-...-- Sale || 26% 29 | 2654 2814| 2634 Dec. 13] 28% Dec 19° Apr. 10) 33° Oct. 23 
400 6,820) 7% preferred. ~~. --—- --- 100}/ 84% Sale //105' Sale | 97% 100° |100_ Dec. 29/107' Dec 84 Jan. 4/107 Dec. 4 
143,700] 1,461;100|International Tele & Tel..-.*|| 9% Sale || 454 Sale | 4% Sale | 3% Dec. 18] 45 Dec 3% Sept. 5) 9% Jan. 19 
11,000} 224,800 reign tes...%|| 9% Sale || 454 Sale | 4% Sale | 4 Dec. 12) 45% Dec Sept. 5| 9% Feb. 28 
6.738 4 Interstate Department Stores is ~~ iu Sale 9% Bale 73% Dec 27 Ht Dec M4 Aue 241 140 Ie 73 
® TOD... . cco ccnccnnes ec ec “ 
2,800} 19,800 Intertype Cor ahmnemnabeapen 9 10%] “7% 8 8 854| 7% Dec. 6| 8 Ly feet. 34 87 June 9 
2,500} 32,800) Island Creek Coal.--.----.-- 20% Sale 4 26 | 25% Sale | 24% Dec. 12] 251% Dec. 18 Apr. 32% Sept 3 
10 810] $6 preferred-.-.-----.--.- 122 124 {112334 Sale |122° -..-. 123% Dec. 1/1234 Dec. 1/11934 Sept.25|125 Mar. 9 
13,600 72,800| Jarvis BR) CO. ccncncecsce|iiaesss asccoe 15 16% Sale | 14% Dec. 1117 D 
2'800| _26;300|Jewel Tea Inc..------------ 73% Baie'|] S335 Sale | 7° 00° | 82° 6] 8034 Dec. 201] a8 Atee 19) 48, Oct. 3t 
16,300 1 800 Johns-Manville. .....-..--. 6 196 Sale mE: Sale 33% Sale me Dec. 29 23 Dec. 59 The” Jon 3 
200) FPOISIPOG . « «oo ee www eee AU LOV ww eee e Dec. : . 
4,400] 49200] Jones & Laugh Sigel pret=-1001) 63 4 6554 71 | 65 Sale | 6334 Dec. 27 Dec. 7se Aue: gles pune oe 
4,500 $7.1 my ie i x, awe a Oe. 38 ae 118 16% Sg Sale | 13% Dec. 21) 16% Dec. be. 16 % ales 
700] 62,700] Kaneas Olty Southera.....;-| 1136 Sale || 7° ~"8""|" 7 Sale”|""83 ‘Dec. 2i|" "734 Dec. 13 117% yen. 121 = = 
1,300 16,100| 4% preferred.....-..... 100}| 22% Sale |} 18 21 | 17% Sale | 17% Dec. 30) 20 Dec. 11 Apr. 11| 24°” Sept. 27 
1,600} 25,000) Ka ent Storesi// 11 = 1234)! 15 6 | 14% 15 | 14% Dec. 27/215% Dec. 7|| 8% A 16% Nov. 1 
300 ’ % conv preferred ...... 100)} 99 i 95% 97%| 93 100 | 9634 Dec. 11] 99% Dec. 29 Sept 99% Jan. if 
1,500} 37,500) Ka AtD wecnnenenoenl 14% 1434 Sale | 14 1434] 13° Dec. 26] 1444 Dec. 1]] 12% Apr. 11] 18 July 28 
190 670) Ki < bee Orpheum | pref.100)| 87 95 © | 94 Sale | 94 Dec. 30/1004 Dec. 14/] 85 Apr. 25/100% Dec. 14 
5,400} 82, Gouvertibie class A--------1 13 Sale |/ 10% Sale | 1154 Sale | 10. Dec. 12) 12 Dec. 
6'300| 102'400| Cony class B.-.--..-.---- 1 Sale || 'gs¢ Sale | “754 Sale 83 Dec: 19] (7% Dec: 30 §% Abe. 24/ 106 Mar: 
650! 2,100! Kendall Co $6 part pref ser A-*/| 91 93 | 88 90 @ | 8735 Dec. 5] 90 Dec. 30/| 79 June 21 99 Sept. 21 








For footnotes see page 40. 
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Dec. 1 | Dec. 30 Lowest 
' 
Ask Bid Ask 
% Sale | 37% Sale | 37 Dec. 12 
\% Sale | 135% Sale | 13% Dec. 11 
4 34 8 Sale | 33 Dec. 6 
5% 2%| 2% Sale 2% Dec. 27 
4 Sale | 2534 26 25% Dec. 29 
% Sale | 24% Sale | 23% Dec. 8 
5 3 4%| 3% Dec. 29 
% Sale | 28% Sale 3 « Dec. 6 
Sale | 28% Sale | 27% Dec. 1 
S 9 7% 8%] 7% Dec. 20 
5% 1844 1444 Sale | 14\% Dec. 29 
5 15%] 15% Sale |715\% Dec. 15 
4 5] 4% 5 5 Dec. 8 
0% Sale | 34% Sale | 30% Dec. 2 
1% Sale | 22. Sale | 21% Dec. 1 
6 116%/]111 114%/112 Dec. 29 
et Sale 3% Sale 3 Dec. 26 
1 Sale 1 Sale 1 Dec. 26 
3% Sale 3% 3%] 3% Dec. 27 
2 Sale | 22% Sale | 21% Dec. 27 
2 Sale | 13 Sale | 11% Dec. 1 
7% Sale | 28 284] 27% Dec. 12 
916 Sale | 52 Sale | 47% Dec. 12 
5% Sale $5) Sale 5% Dec. 4 
1% Sale | 41% Sale | 40 Dec. 27 
8% Sale {106% Sale | 98 Dec. 1 
\% Sale {197 Sale | 99% Dec. 1 
Sale |176 17844]173 Dec. 1 
S 19 A736 19 18% Dec. 20 
2914] 27% Sale | 26% Dec. 27 
7 39 38% Sale | 38% Dec. 30 
2% 13 12% Sale | 11% Dec. 20 
5 154%] 15% Sale | 15 Dec. 20 
The ees 3} Sale | 2934 Dec. 20 
Sale 5% Sale | 32 Dec. 19 
106 196 3 107 |103% Dec. 14 
Sale | 18% Sale As, Dec. 1 
Sale | 46 Sale | 44% Dec. 27 
Sale 3% Sale 2% Dec. 19 
17%| 17 = Sale 18 34 Dec. 27 
1 110 {109 110 {10834 Dec. 27 
Sale | 24% Sale | 22% Dec. 12 
Sale {155% Sale |150 Dec. 19 
% Sale | 20 20% Hs, Dec. 1 
57 Sale | 55% Dec. 21 
34% le | 30% 11 
Sale {133 134%1134 Dec. 1 
27% Sale | 27% le 27 D 28 
le | 29 Sale , 27% Dec. 27 
12% 12%] 11 12 11% Dec. 15 
34 33 34%] 32% Dec. 4 
3% Sale 3% Sale 3% Dec. 1 
7M 5%. 7 6% Dec. 8 
Sale | 27 28%} 28 Dec. 1 
28%] 27 29 28 Dec. 11 
Sale | 15 154] 13% Dec. 20 
14%] 14% Sale | 13% Dec. 27 
14 14% Sale 13% Dec. 11 
1 1% Sale 1% Dec. 13 
Sale 5 Sale 333 Dec, 18 
5 3% Sale 3% Dec. 19 
Sale | 14% Sale 13 Dec. 26 
Sale | 40% Sale | 37% Dec. 1 
Sale 8% Sale 63 Dec. 1 
Sale | 36% Sale | 36% Dec. 1 
Sale | 30% Sale | 28 Dec. 4 
168 |161% ----- 158 Dec. 4 
514%] 53s Sale | 50% Dec. 6 
Sale 3% Sale rt) Dec. 19 
25 26% Sale | 24% Dec. 9 
97 98 100 96 Dec. 5 
13%] 15 Sale | 12% Dec. 19 
le 43 3 Sale | 15% Dec. 
108%/106% 113 [108% Dec. 1 
e 4% Sale | 23 Dec. 
8 7 8 7% Dec. 2 
Sale | 46 Sale | 4! Dec. 1 
Sale | 11 Sale | 10% Dec. 
Sale 9 Sale 8% Dec. 
100 97 100 97% Dec. 
Sale | 11% Sale 9% Dec. 
75 60 70 70 Dec. 
Sale 57 61%] 61 Dec. 
SS ees 64 Dec. 
dese axive r 306 Sale | 28% Dec. 
Sale Sale 4% Dec 


g 
® 
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eK 
© 
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Sale 5% Sale | 13% Dec. 1 
Sale | 36% Sale | 31% Dec 
119 |116% 119 [114% Dec. 2 
Sale | 49% Sale | 48% Dec. 2 
110 |107 108 |107 Dec 
Sale 4 Sale 4 Dec. 27 
37 40 42 37 Dec. 7 
Sale 9% Sale 9 Dec. 5 
Sale 1 Sale a: ae | 
Sale 4 Sale i$; Dec. 28 
3s Dec. 20 
Sale Sale % D 20 
18 | 17% Sale | 17° Dec. 27 
105 |109% Sale |103% Dec. 5 
Sale }116 118 [116% Dec. 5 
1214%j120 Sale {120 Dec. 21 
Sale | 55 i Sale | 52% Dec. 1 
45%} 43 444] 44 ec. 22 
Sale | 28 Sale | 25% Dec. 27 
Sale | 12 Sale | 11% Dec. 
Sale | 15% Sale | 15% Dec. 13 
Sale | 2534 Sale | 23% Dec. 1 
Sale 4% Sale 4 Dec. 27 
36% tite) Sale | 32% Dec. 
Sale | 10% Sale | 10% Dec. 26 
11036 109% 0 10 Des. 4 
le $$ Sale 5 Dec. 22 
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32 
56 3 
10 Sept. 5 
a3 Aug. 14 
08% Aug. 3 
09% Aug. 3 
80 May 26 
40% Sept. 3 
47 Mar. 13 
i. ho 4 
32% Dec 9 
ba Jan. $ 
09% July 1 
21% July 22 
62 Jan. m 
20% Mar . 9 
10 June 1 
24% Feb. 25 
5944 June 
20% Mar. 13 
67 Sept. 27 
5 Aug. 2 
i ho? 
if Bes 23 
43% Feb. 
ip ioe 
#i Gees 
30° “Nov. 23 
29 Nov. 22 
15% Nov. 22 
16 Nov. 24 
16 Oct. 23 
2 Sept.13 
8\% Mar. 9 
17% Nov. 8 
45% Nov. 4 
8% Dec. 30 
57% Jan. 3 
37% -13 
76 SJ ll 
ee dey i 
6% Mar. 10 
36% Mar. 10 
05 June 24 
15% Aug. 9 
17% Nov. 20 
08% Dec. 18 
25% Dec 14 
10% Jan. 5 
185s sept. 13 
10 Oct. 26 
T4583 Bept. 26 
73° Nov. 2 
63 Nov. 10 
72 Nov. 20 
sit Rs 
an. 
rt Soni 2 
tai gos. 9 
18° Sept. 5 
40 Dec. 19 
20% Nov. 4 
85% Jan. 4 
14 July 25 
6% Jan. 
54°* Mar. 19 
13% Jan. 65 
au _- 5 
an. 
1\% Sept.2 
2% Sept. 27 
ths bai 
1, May oS 
a 
8784 Oct” 26 
47 Sept. 1 
37 Mar. 13 
13% det :2 
30. Jan. 3 
7% Jan. 3 
fig Re: 3s 
70 Dec. 27 
i Nov. 21 
9% Jan. 5 
52 Dec. 5 





Mim For footnotes see page 40, 
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AGGREGATE Price PRICES IN DECEMBER RANGE FOR YEAR 1939 
sales | = STOCKS | Price 
In 12 igntns N. Y. STOCK EXCHANGE || “1939 ae eae Pam i Highest sot Highest 
heres | eres Perl ase gale'|| 63 Sale | 656 sain) Se Bo ol Si, Dec” 7|| B3¢ Sept 1| 914 Jan. 20 
70:340| “15's10|Neshvilie Chatt & St Louis-100|| 248) Sale || 22° 25° | a1°° ‘aa%<| otat Dee. 27 2434 Dec. 7]| 14, Aus. 23| 26% Mov. 
10;700] 214;900|National Acme... _--.-.---- Bi 44° Gels || iise ate | tose Sie | 1423 Bec: A) 18%s Dec. 141) 744 Aus. 26) 1826 Sope. 27 
65°700|  640'700| National Blocult- -----10l] Abe Sele || 2254 Sale | 2366 Salo | S18 Dec: a7] 4332 BSS: Bll o Sept. 13| 28 Mar. 11 
1:900] 12600 7 %, preferred ————————- 5g 1°0|]168,. 170, ||163 | Sale [165.175 162, Dec. 21172, Dec. 26)/147 % Oct. 575, Jan. 17 
$00] “4.0001 8% ret serien A w w----i00]| §2"* 100 |\aG2” Sale | O04 “Ga%| O14 Dec: 16] 98° Dec: 4 Trg Ape 99) S348 Boot. 18 
900], 16,400/National Bond & Share Corp-*!/ 2214 24 || 20, 21 | 19% dete | 12,, Bec: 14] 20, Dec. 51 1736 Ape. 35) 2376 Sens. 18 
32,600] 296.500|National Cash Register. ---.-- 25 Sale 15 Sele 15% <4 14% Dos. oR 1846 ti 4a July 7| 16 Sept. 
5.700) 96.200| National Oylinder Gas Co. .-i/.--.- .--.- 1596 Sale | 168 Sale | 1¢1¢ Dec. 12| 188% Dec, 30]| 1255 Jam, 13| 18% Aus. 3 
51.70C| 936.500| Nationa iry Prod Corp.-.-~*|| 1334 Sale || 15% ann 16 e | 15% Dee. 7 16% DB 111110 Sept. 18/117%4 Jan. 5 
140 3:230\ 7% preferred class A_...100//115% —-_-- 116 e 115% 11634|114 . 711 ec. 181 in 
4.230] 11;800|_ 74 Sores nae n-<4|l 744 Bade || 634 Bale | Gs. Bale |. S35 Pes: 12) B5¢ Boe: Bll dae Reon atl aes One a6 
+800 33°30 yt -  enmpeeeees | 5M 5 6 6% Bag Dec. 12] 6 Dec. 15|| 4% Jan. 13 a Feb. ss 
y 5,300) 6% preferred - ~~. ---~~ ~~. ’ an. 
24,300! 351,600|National Distillers Products-._* 27 yy 24 ons 24%6 onc 33 Dee: 3 33% Da: $ rift. aus: i] 185¢ Jan. 10 
ool ghd soo Net eat ae sum Con -~--1ll 163g dake’|| 1256 Salo’| 113% sais’| 1932 Dec: 34] 1236 Bec. 91) 10%4 Beps. 2) 1805 gan. 10 
la G's a yy le dg a e|| 16% Bele || 92.° 97, | 9134 Sale | 9174 Des. 30] Gait Dox. Sept. 8/106 Mar. 10 
700 9400) ag waa Conv PECuEES.---- 10||"373{ Bale || 20% Sale | 19% Sale 1948 Dec. 27] 2144 Dec. 6|| 17% June 30 27% Jan. 3 
a et be tt a ad ..........e 65. 168 1 170° Sale |160 Dec. 6/170 Dec. 30)|152 Sept. 25 173 Aug. 4 
6.808 148908 xiao Broel Gast Go----*|| "26% Sale ||'36 -2655|'26% Bale |'S5 Dec: 27] 28° Dec. re ‘ih Apr. 11) 35% Rept. 27 
25,700 -200| National Power & Light-.-- 80° Bale || 70 Sale Tig Sale 69 Dec. 26 7214 Dec. 6|| 52°" July _1| 82. Sept. 11 
14,800 BOO Neto wniy Go of Pa-.210i| th Bele || 9 Bale | 9°” gare 8% Dec. 27] 9% Dec. 7/|| 5% Aug. 24| 15% Jan. 3 
33.300 319.500) National Sup: w<--2-740|| 1954 Sale || 1234 13%] 1234 Sale | 13°* Dec. 30] 1987 Dos. 131] 18°* AU: 24] 20° Jan. 3 
12,200} 53,100 preferred-~--100]| 5o%¢ Sale || 4054 4254] 3834 Sale | 473¢ Dos: so] 48°* Bec: 12|| 10, Apr. 3) 20 Jan, 
5 e8| —4'330|_ 6% gelor preterred-----100|| 6454 75° || 38% 42541 42° 47%) 21°° Dos, -6l 4334 Dos. 251| 43°° Daz. ol Sots Apr. 4 
7,900] 103°300|Natioual Tres Co..-.22-2----8|] 334 Sale 85 Sale | 336 Sale | 3% Dec. 27] 3% Dec. 4) 254 Apr. 11) 596 Oct. : 
$300] $1400) Netomar Bros inc.----2,---z2il| 42° Bt || a4 a8" | 2453 “aesl 28 Bee: $8) 20% Bee: 28 188 Apr. 1i| 20% June , 
“¥706| 1b BobINewbery Co OD) ---a29!] 86 S8Sl| St. Sale | 40% Sale |"453; ‘Dec. 8-4" Dec.” ill $3°* Mar 3 4g” July 27 
2.700] —15,900)New, series A_---100]|106 119% Sale |110, Sale |108% Dec. 27/112, Dec. _4||1053¢ Sept. 19/112} June 
17.300] 459'300 ewer Industries ees | 18% Bale’ || 12°" Sale 1244 Sale riz Dec. 27] 13% Dec. 14|| 834 Apr. 11) 17 sens. 14 
3-800) . 84.600 New york Ae ele n 72227 +l| 22 Bale || 18 sale’| 18% Sale | 1734 Dee: 27] 4953 Des. 1al| 24x Same. 1] 23% Sept. 37 
182.400) 3.526 .100INY Chicago & St Louis..-100l| 39% Bale || 19 Sale | 1954 Salo | 1482 Doc: Sal 3ax2 Bec: 14l] 1136 Sept. 2) 2336 Reve. 2 
7-800: 188,100 series A----100|| 363 Sale || 37_ Sale | 37% Sale | 363¢ Dec. 27| 40%¢ Dec. 14|| 1844 Apr. 8| 45 Sept. 27 
CFR) Tes OOS any Bene On O---apal Sas, 94% Sar] SAN zh! 81% Bos: 71 Ses) Bes: 12 80. Ae. 8 dB Boe 
700] 46,120|New York Dock-.-------- 4 = D % July —1| 1534 Sept. 11 
1001 7fog0|/New York & Harlan’ -------90 110" 115° ||10754 109 *|100°* 1108¢|108 Dee. 76l110 Dee: 20 106 Nov. 1611833 Mar. J 
-=--36 soln Y Lack & West iy Oo--100|'55 '5735'|'50. ~857"| "5234 Salo’| "8317 ‘Dec. 30|" 887" Dec. "6l 42 AY 18132 Mar: & 
31,200 ooh SablgN Y NH & Hartford. ~-100: 1 Sale Sale Sale Dec. 38] "54 Dec. 1 1 ff Bee: 28 i sop: 
, ° Sale 1 e 1 ec. , ec. . 
20,200! 136,300] , Convertible preferred----100 4 Sale || 1 i i ‘ May 23| 184 Sept. 1 
SB) A RS camels el Maat) ee BE | BS ey Ba Bae 
"360 5'290 preferred -....-=~ ~~~ 1 2 _ ; * 91] 33% Dec. 11 
2.700) 3.700) NOUN Sparks Iii Deno | ssrtstaia'latt aff lath’™ Bee: lattes Bec: Hil $10 Dec. 2,480 Bee 24 
6.500 2,800)N erred. ~~~ -—-------100 108 40/1104 115. [111 1134/10, Dec. 19/111 Dec. 29 1033 Sept. 8 13 June 14 
73-100] °°B8-a00] Prefered 6% voris=~----00]| Sass “B7% || B712 Sete | 8655 “s7%| BoXs Bev: 13] 58, Bec: 04!) 63% Gene. 7) 6998 Aue. 
¢ v Preferred 5% % series.....O30}/..... -. ° ec. ° ° 
3,500] 64,600), Preferred 6% Zo oer ton 22 iil 703g Bale”|| ooee Sere | Bb%s 8, 3354 Dec. -4| 2634 Dee. 7] 395% koe’ 13] 30 Now. 4 
117,500) 2,553 .900/Northern Central...-..---. 50 © || 824 80. | 86% 80 | 8715 Dec. 6] 88” Dec. 15// 82° Jan. 3] 89 Nov. 19 
68,600] 1,047,700) Nor ya tow Go €5 pret-] 10254 102%||111 3 Sale [111° Sale 111” Dec. 29/113 Dec. 8 100 .13|113' Dee. 
1,100] —21,300}North States Pow hess vs Sale | 33% 36 | 33% Dec. 21| 38 Dec. 7|| 29 Sept. 1| 40 Oct. 14 
600 3,410 Tire & Rubber-.--- *|| 4% Sale || “4% Sale| 5 Sale 44 Dec. 26] 5% Dec. 7 2% Apr. 10 644 Nov. 8 
6,000| 225.800 Dy herthamemcemesan 50} 3244 3534] 4244 Sale | 408 44%] 415% Dec. 11] 42% Dec. 1|| 324 Apr. 1| 44% Aug. 
; Sept. 5 
5408) Tas ne Sta hata Baaigaat----a} 28% Sal | 29% Sal | oBt4 Sle | a8 Bec Hl 8% Bec: 9 18,, Aas. 14] 10% fant § 
9,600]  253.100| On ted ae cnn 2 -100)|106* foe” [l1d8°% Bale [1d88? SOU [dd Bes: 22), 1414 Dec. 6] 12, Sept. 5] 2034 Mar. 
520 3,750 eim Collins & Co..-.* °3 Sale || 6% Sale | 5% Sale | 5% Dec. 20 . 6) 4% Aug. 21 Jan. 4 
2100) 380-300 Otis Klevator ~22241] 2694 Bale || 1755 Sate | 1755 Salo | 1058 Dec: So] 1888 Bec: Sil 1426 Aus. 21 Jan. 3 
31,400/  288,600/0%8 preferred-----------100 142 |/138 142 13944 147 34/138 | Dec. 4/143 Dec. 15 128 Oct. 2 148% July 26 
14300] 11'800 $5.50 conv ist preferred---*|| S135 “ga%|| 30°° “44° 3954 {2 3954 Dec. 27] 42 Dec. o2|| 33 July 11) 5534 Sept. 18 
2.190} 13,800/ Outlot Co---s-ce-c---eozczz*|| 405 4854] $0 “Bz” | B15 “BS” | Shue Dos, 24] 22°% Des Sell 2049 ABE: 29 Dec. 28 
29] Ogglo wreferred—->==2-7=-727i00]|114% ,0---|/130, Sale 781° Sale |'60% Dec. 301653; Dec. alae ane. 78l'70 Jae 8 
llino lass Co..12. 0 e || 64 ale e ec. pr. " 
16,592| 220,392/ONNtic Amer Fisheries 1nc---5|| "63 Bale || “6 Sale | °b3¢ Sale | a35 Den: Sol "S38 Bes: 14] Aug. 24| 734 Sept. 13 
Pacifi . ; Apr. 10) 7% Nov. 13 
580 19.880 1 yh OS fae: ae 19 1338 Sale | Pte: Sale PS te oy oiy De: 49 25% Dec: i 3% Sip 45 9 Nov. 13 
440 11,370 od pret roe geemrenper eee” Nip %|| 1344 Sale | 12. Sale | 11% Dec. 28] 13% Dec. 1'| 3% June 29' 15% Sept. 27 
890 1,450| pcitte Finance Corp (Calif) .i0 12 3 12 12% 11% Sale | 11% Dec. 30 12% Dec. 6] 9% Apr. 8 12% Mar. 14 
600 500 Pacific Gas & Electric 25|) 20% Sale || 32%¢ Sale| 33% Sale | $242 Dec. “11 4392 Doc, 301 2935 ABE: 131 an8) Meee de 
19,300) 347,600) b atitic Lighting Corp... 2. - 43% Sale || 475¢ Sale | 48%¢ Sale | 473¢ Dec. _1| 4854 Dec. 39|| 21 Apr. 8 Oct. 
1000} 106,100) Fo eitic Seetrtate 1544 Sale | 145s Sale | 14 Dec. 29) 16% Dec. 14|| 9% Apr. 8| 21% Sept.15 
6,800 '460|Pacific Telep & Teleg-----100)|/121_ 12134||127°, 128 |128°° 132 |125 Dec. 12|128 Dec. 5||114 Apr. 11/\1 June 
182 3 a00| O% ated... o- 0}/148%4 Sale (14734 149 |148 ___- 147% Dec. 23114934 Dec. 11)/128 Sept. 19/156 34 July 29 
| eee ee Oe ee ONE. - wae — senna “7% Bale” wth) Dec. 8| 73% Dec. 19 614 Dec. 8 Dec. 19 
18.6001  £5'S00|Pacific Western Oil-...----10]|"i1% Bale ||""73z Bale| 75¢ Sale | 7 Dec. 18| § ° Dec. el| $74 Bec: ,8 ,798 Dee: 18 
7,400 52,800 Motor Car...... © || 33 Sale | 3% Sale| 3 Dec. 19} 3% Dec. 1/| 3 Apr. 8| 4% Jan. 3 
113.190 1.404 -400|Pan American Airways Corp. -5 18 Sele. 1332 Sale 18 Sale 14% Dec. oh 19 Dec. 29 9% Sept. 5 19 Dec. 29 
" ¢ Amer Pet & Trans...... ec. i ° 
700 ’ Sal Dec. 27} 1° Dec. 1 Apr. 1| 2. Sept.1l 
19.600] 228,300) Parivine Cos Inc... ---27774|| 5052 Sale 42 “43° | 4036 Sale 2408 Dec: 5] 44 Dec. 15|| 35°* Sept. 12 6034 Jan. 4 
I) sat batlnctaecete prteeetcnn=--t00]aBa © 105 || ye) S844 JN (8985 Bec: shdo, Dec: 20] $f Sone: B3ls04" Heb. 14 
*{:foo| * Sudo] dee preferred» =2------100]108 © Sale || sais “4° | 39633 Sale | af* Dec: 21 00, Bec: BI] 72, Sept. 111107 44 Jan. 
11,300] 137,000) 2 Breferred;--~---------19 33 SS" 1854 Sis’ | 17 Sale | 18°* Dee. 76 17. Dec. 30)| 14% Sept.21| 26° Jan. 
1,2 '300|Park Utah Cons Mines-----1|| “234 Sale || -2°° sale | 2% Sale| 2 Dec. 1| 2% Dec. 6|| 134 Apr. 4| 4% Sept. 
18'100] 700'200|Parke Davis & Co._...----*l| 4154 Sale || 4434 Sale | 4434 Sale | 43% Dec. 20| 4454 Dec. _4i| 6°? abe: 11 47°* Sept dr 
"$00] 8-200 Fark a armen Gore Bug Gals || Mh, Sle | 195) iss! 16H Bec: 2 Bec: 20) Thy Abe 20) 2h goer ge 
3,000, ,39.s00rermeles Transportation Co. > =H ° 2 : Apr. 13% July 27 
21,700! 727 300) Patino Mines & hint Cons----*|| 115¢ Sale || ‘if Sais | Ugsg Sato | tag Bers St] F432 Dec asl 2Os5 ABE: 29) 1338 July 27 
25,500} 159,800) ),enick & Ford ------*|| 5734 Sale || 5514 56%] 59°. 60 | 56 Dec. 15| 5934 Dec. 29 48 Apr. 10) 59% Dec. 29 
23'100| | 232'300 Penney (J ©) Wiccascennes ol] 7833 Sale || 93% Sale | 9414 Sale | 91, Dec. 18} 94% Dee. 13/| 74, Apr. 10] 94 Aug. 12 
800} 35,9001 Fenn Dinie Ooment 222222 “Sl 45% sate |! 354 “3%! 348 Sais | 3°* Dec 35 Dec. 2 Aug. 24| _55¢ Sept. 15 
3,900 112,400." “$7 conv pref series A------* 28%4|| 24. 28 "| 22% 25 | 22, Dec. 27] 25° Dec. 15 Aug. 28| 33° Mar. 8 
$900] 17 BOPP come peared’? Socal TOM 2544 Sale| 48 Sle | 183 Des. 0) 17 Des. 2a] Game tr Uae: 
woes] | 2 B40) p S2, CORY 57727 27“Bol| Ba5d Baie ||"9943 Bade“|'ASye Bals"|"315z7 Deo.” ~i|"5357 Dee. “ii 27 
143,600) 1.817 .000|Peontys Drug Stores IiG---7-*]| 269% 20° || 34° “Bre | aa° Sule | 2436 Dec. 1) 28% Dec. 14| 15° Aug. 24 305% July’ 18 
4-000! — 43:300|People’s Gas Light & Coke-i00]| 39° Sale || 39  403<| 3634 Sale | 38° Dec: 30| 4034 Des. ¥/| $636 Ace" 131 a8 Oct. 3 
Peoria , 4 Dec. 13 Dec. 11|| 2 May 10] 5% Sept. 
gH) SRR ees een aa) ag ale APM ke) a al) BA BS oP BSS Poe Ra) BN Be 
, 9 6 . . . ° 
3,880|  28,210| Prior preferred..-.--... 3 z > 23° Dec. 28] 2844 Dec. 6)| 1334 Sept. 1| 40 Sept. 26 
5270, 89.475), Sramared.------------- 108 i i7% 3o%¢ “ou 30% 21%| 21% Dec. 29| 23°* Dec: 12|| 17°* Jan’ 18| 25 Sept. 12 
900 "boo| Petroleum Corp...--------- 5|| 9% Sale || 7% Sale | 8 @ | 7% Dec. 11] 8% Dec. 5|| 6% Sept. 1| 10% Sept. 5 
16,400) 102.500! preifter Brewing Oo....-..-.* Sale || 654 Sale | 6% Sale | 654 Dec. 19] 6% Dec. 2|| 5% Apr. 10| 8%¢ Mar. 14 
2.500} 45.700! Egips Dodge a aoakteal 43 Sale || 384 Sale | 403; Sale | 38. Dec. 2) 41% Dec. 19|| 28% Apr. 11| 4734 Sept. 12 
43,800) 853.300| Philadelphia Oo pref 6%-.-.60|| 42 Sale || 44° Sale | 43 4134 Dec. 21| 4534 Dec. 7/|| 36 Apr. 8| 48% Aug. 1 
4,100} 31,100 as--=--->---2-*|| 71, 75 || 84% Sale | 82. Sale | 82. Dec. 30] 8454 Dec. 1|| 75 Jan. 7| 91. Aug. 3 
13,100] 200500 &ReadingO&I.*/ 4 % | 44] % Sale % Dec. 2 Dec. 6|| % July 29] 1% Sept. 11 
































Ber footnetes see page 40. 
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A A 
OCKS Price PRICES IN DECEMBER RANGE FOR YEAR 1939 
I i hs| N. ¥ STO EXCHANGE “Too 
n onths . . 
December 1939 Dec. 1 Dec. 30 Lowest Highest Lowest Highest 
Shares Shares Par||Bid Ask}! Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
14,500 240,900 Philip Morris & Oo.....<<-- 10}| 94 Sale 87% Sale Sale | 87% Dec. 4/ 914% Dec. 19|| 74 Sept. 2)1034 Mar. 3 
200 7.000| 5% conv pref series A_--100||142% Sale |]127. 136 [136 .140 |13544 Dec. 7|135% Dec. 7||124 Sept.21/154 Mar. 1 
200 13,900 a ~ SONGS OSFD.<ccc-e-- *) 6 Sale 4 4%| 3% 4 ec 29 4% Dec. 14 2% July 6) 7 Jan. 4 
40 fs , - ee eepers 100|| 30% 26 2744] 25% 30 25% Dec. 13) 27% Dec. 16 5 Apr. 20} 35 July 27 
43 ,700 556,900] Phillips Petroleum... .--.-.--- *|| 43% Sale 39% Sale | 41% Sale | 38% Dec. 18) 41% Dec. 30)| 31% Apr. 10) 4644 Sept. 22 
900 5,400] Phoenix Hosiery... .....---- 5i| 2% yll 2% 3 2% 2%| 2% Dec. 15) 2% Dec. 6|| 2 Aug. 11) 3% Sept. 27 
100 eB at ES 100}| 36 Sale 42 Sale | 43% 44 42 Dec. 1] 43% Dec. 28|| 36 Jan. 3) 45% Mar. 15 
5,800 36,400] Pierce Oil 8% conv pref_...100}| 7 s 7% Sale 7% Sale 7% Dec. 13} 8% Dec. 5|]| 6 Aug. 22) 9% Oct. 31 
2,600 26,500 mee ag d Flour Mills--- -- .-25]| 24 25 26% Sale | 26% Sale | 25% Dec. 11] 27% Dec. 4|| 23 a: 18} 31% Sept. 11 
410 2,120) Pirelli Co of Italy Am shares_ || 40 44%|| 44 48 46| 46 4944} 46. Dec. 12) 48% Dec. 8|| 35% Mar. 27) 51 Sept. 23 
7,300 63 ,900) Pittsburgh Coal bor Pa)..--100}| 5 5 Sale 5 Sale 3% Dec. 11} 5% Dec. 7 2% Apr. 8) 12 £4Sept.12 
2,400 21,700 6% prot iy Ae le ae 100]| 20 Sale || 22. Sale | 23% Sale | 20% Dec. 20) 24 Dec. 12|| 12 Apr. 32% Sept. 27 
3,300 56,400] Pitts Coke & Iron Corp-.---- *| 7% 8% ois 9%} 8 8%| 8 Dec. 22} 9% Dec. 6]| 4 ar. 14% Sept. 11 
500 2,430: $5 yy, Sapp */| 60 67 6944 Sale | 70 72 6934 Dec. 1} 72 Dec. 19}| 50 Apr. 27| 95 Sept.11 
|Pitts Ft Wayne & Chicago— ’ 
10 1,440, 7% guaranteed pref_-_-__-_ 100)|166 169 173 _ ere 171 |173. Dec. 1/173 Dee. 1//158 Sept,20/175 Aug. 5 
12,400 329,400 Pittsburgh Screw & Bolt... _- *|| 8% Sale 7% Sale 8% Sale 7% Dec. 27} 8% Dec. 30 4% Aug. 23) 11% Sept. 12 
1,600 51,600} Pittsburgh Steel Co. ....._- *|| 134 Sale 10% 12 10% Sale | 10% Dec. 29) 11% Dec. 5 7% Apr. 10) 16% Sept. 12 

130 4,820| 7% preferred class B_..-100)| 37 41 $748 Sale | 31 37 35% Dec. 5) 37% Dec. 1 Apr. 4) 48% Oct. 6 

770 7,870 5% erred class A____100}| 24 Sale 17 20 18 Sale | 17% Dec. 11) 20% Dec. 7|| 12% Aug. 24) 25% Oct. 6 

210 3,730 574’ lst ser conv pr pf__100}| 34 364i) 26 29 0 2844 Dec. 18} 31 Dec. 23|}| 18 June 28) 40% Sept. 15 

2,660 60,330) Pitts & West Virginia____100|| 15% Sale 13% Sale | 15% Sale | 13% Dec. 4! 15% Dec. 11 6 Sept. 20% Sept. 27 
10 30/Pitts Y & Ash Ry Co7% pf.100)|----- ----- | (ees au ---.-|149 Dec. 12/149 Dec. 12//142 Aug. 25/149 Dec. 12 
3,900} 111,700) Pittston Co (The)..........- * \% \% 1_ Sale 54 % % Dec. 27] 1 Dec. 1 Apr. 28} 2 Sept. 11 
7,300| 105,200|)Plymouth Oil_............-- 5|| 2234 Sale |] 20% Sale | 20% Sale | 20. Dec. 15) 20% Dec. 20|| 17% Sept. 24 + Sept.11 
1,000 16,800] Pond Creek Pocahontas Co__*|| 8 9%\| 12 13%| 12% Sale | 12% Dec. 13) 144% Dec. 18|| 6% Apr. 14) 17__ Sept. 22 
7,300 199,900] Poor & Co class B_.-...._.-. *|| 164% Sale 11% Sale | 12% Sale | 10% Dec. 4) 12% Dec. 7 Aug. 24) 16% Sept. 22 
3,700 24,000)tPorto Rican Amer Tobcl A.*|| 17 2% % Sale 1 Sale 3% Dec. 8} 1% Dec. 21 Aug. 5| 2% Jan. 6 
1,700 I 5 ad * % 4 Sale 24 4% Dec. 1 % Dec. 21 May 1 Jan. 17 
53:700| 710,300|Pressed Steel Car common...1|| 14% Sale |} 1144 Sale | 14% Sale | 1144 Dec. 1) 15 Dec. 14)| 6 Aug. 24) 1644 Sept. 27 
8,000 34,700} 5% conv Ist preferred - ---- || 14 14% |] 114 12%] 14% Sale 12% Dec. 4/ 14% Dec. 26|| 64 Sept. 1) 1634 Sept. 22 
1,200 18, 5% conv 2d preferred....50|| 43 Sale |j 35 37 42% 431/| 37% Dec. 5] 434% Dec. 20|/| 18. Apr. 10| 49 Sept. 27 
21,200} 251,100)Procter & Gamble_......_ .- */| 56 Sale || 63% Sale | 66 Sale | 63% Dec. 4| 66 Dec. 30|| 50% Apr. 1 Dec. 30 

620 ; Pref Nh ee aaa OO}/118 Sale |j118 Sale {118% Sale 13833 Dec. 21/11834 Dec. 2)/112 ar. 15|119% Feb. 27 

26,200! 397,000|Pub Serv Corp of N J com...*|| 32% Sale || 3834 Sale | 40% Sale | 385, Dec. 4| 40% Dec. 22) 31% Apr. 41% Aug. 3 
2,100 3 BE DEOETOE. cc ccccacccess */1 Sale |}110% 111 [11144 112/111 Dec. 4/112 Dec. 12/|/1014 Sept. 28/114% Aug. 7 
2,000 19,900 of preferred ........... 100}|114% 11534}}123_  1234%4)125 =: 1254/1234 Dec. 2/12544 Dec. 18 Sept. 7/128% Aug. 2 

500 12,000} 7% preferred........... 100}|130 135 140% 142 |141 143 j141 ~ Dec. 11/142% 27||129 Apr. 25/143 Aug. 1 

1,220 9,780 pai p peereres Biss & Gas 150 152 {159% Sale |160% 162 {15834 Dec. 6/162% Dec. 29||147 Sept.21/166 June 29 
ce Elec as— 

300 5,900 I od einen comes #11144 120 |}116 1173%6/115%4 118 {116 Dec. 5/117% Dec. 12//1 Sept. 2)117% Dec. 12 
49,600| 669,400 ey a Ra a *|| 3854 Sale |] 32% Sale | 30% Sale | 3034 Dec. 27) 34% Dec. 6/|722%4 Aug. 24) 41% Sept. 27 
50,700 ,000 SL ash ara: *|| 114% Sale 8% Sale 84 Sale 7% Dec. 18} 8% Dec. 8|| 6% Aug. 12} 11% Sept. 5 
1,300 9,600} 6% preferred_...........-- 86 Sale || 79 85 86 89 85 Dec. 5) 86% Dec. 28|| 70 Sept. 5) 90% Mar. 29 
2,800 52,900} _ 5% conv preferred... - 100|| 81% Sale (736 Sale | 784 Sale | 77% Dec. 27| 79 Dec. 6 Aug. 18) 81% Jan. 3 
19,000} 422,810) Purity Bakeries_.__......._- *|/| 13% Sale |! 14% Sale 149 Sale | 14 Dec. 27) 15 Dec. 8]] 10% Jan. 26) 18% July 17 
700 9,300 qeaker State Oil Rie Corp..10! 12 13 14% 16 14% Sale | 14% Dec. 30} 15 Dec. 7], 11 Aug. 16) 16 Nov. 3 
138,300| 2,026,300 o Corp of America. ..._- *| 8 Sale 5% Sale 5% Sale 5% Dec. 21] 6 Dec. 6]| 5 Aug. 24) 8% Jan. 4 
300 400 5 preferred B_..........- 80 100 75 100 75 1004! 854% Dec. 11) 85% Dec. 11|} 85% June 1} 85% June 1 
600 90,200 .50 conv Ist pref....___- *|| 67 Sale 20034 Sale | 604 Sale , 5944 Dec. 6) 60% Dec. 30|| 53% Apr. 10) 67% Jan. 5 
28,200| 286,300) tRadio-Keith-Orpheum Corp.*|| 2% Sale 1% Sale | 1% Sale | 1% Dec. 22) 1% Dec. 1|| 1% Dec. 22) 2% Jan. 5 
5,500 37,700) Ray M ed age 20 +=Sale || 19% Sale | 20 Sale | 18% Dec. 18} 21 Dec. 26||} 16% Apr. 4/ 23% Sept. 22 
15,400| 109,s00)Rayonier Inc__............. 11|| 17. Sale |} 16 Sale | 18% Sale | 15% Dec. 1/19 Dec. 30|| 6% June 29) 19 Dec. 30 
6,300 35,600) $2 preferred_..........-- 25|| 23% Sale || 26 Sale | 28% Sale | 26 Dec. 1/ 28% Dec. 13|| 12% June 28) 28% Dec. 13 
11,500 16,400 tine conduhaaihied 50}|| 18 16 Sale | 16 Sale | 14% Dec. 26) 17% Dec. 14|| 10% Apr. 8) 22% Sept. 27 
1,400 19,500] Ist preferred........._.- 50]| 2534 Sale |} 25 26 25 Sale | 25 Dec. 30) 26 Dec. 5/| 20% Sept. 5) 28% Oct. 14 
800 18,000] 2d preferred............. 50]; 20% Sale 23 23 21% Sale 20% Dec. 27| 24% Dec. 4/| 16 July 6] 27 Sept. 27 
1,800 16,400] Real Silk Hosiery........_-- 5|| 4% Sale 3% 4 3% 3 2% Dec. 22| 3% Dec. 14 % Dec. 22} 5% Sept. 27 
130 810 el a ie 100}| 41 51 45 38 42 | 40 Dec. 22} 44 Dec. 8|| 40 Dec. 22) 54 Bar. 3D 

40 9,180} Reis (Robt) & Co 1st pref_.100|| 7 10 13 14%} 13 16%] 13. Dec. 29} 15 Dec. 14|/| 7 Apr. 1) 16% Oct. 

1,300 11,700] Reliable Stores Corp_.....-.- *|| 9 10 9% 8 Sale 13 Dec. 27| 9% Dec. 4/| 6% Apr. 8/10 Nov. 22 

500 5,700] Reliance Baty Co. a 10}} 10 12 1433 1 12 12%} 11% Dec. 5) 12 Dec. 5]} 9 Apr. 4| 14% Sept. 27 
31,500! 338,100) Remington-Rand_........-- 1|| 16% Sale || 10% Sale 9% Sale | 9% Dec. 20) 11 Dec. 6); 95 Dec. 20) 17% Jan. 5 

600 13,600|_ Preferred w w._.--....-- 25|| 74% 78 56 51 Sale | 50 Dec. 28) 59 Dec. 7|| 50 Dec. 28) 75% Mar. 15 

20 1,740) Rensselaer & Sara RR Co_.100)| 67 69%4|| 73 79 65 69 68 Dec. 19} 68 Dec. 19]| 60 Apr. 11] 75 Nov.14 
36,700} 594,800) Reo Motor Car_.........-- 5|} 14% Sale 1% Sale 1% Sale 1% Dec. 1} 2% Dec. 7 % July 8| 2% Nov. 4 
140,400] 3,282,600 ublic Steel Corp......._- *|| 24 Sale 224% Sale | 22 Sale | 22 Dec. 1 rte) Dec. 14|| 12% Apr. 10 i Sept. 12 

4,400 21,900 @ sony preferred... ._. 100}| 68 72 89 Sale | 89 Sale |z85 Dec. 8] 95% Dec. 15]| 43 ar. 8| 95% Dec. 15 
5,300 41, 6% conv prior pf ser A_-100]| 68 Sale || 76 Sale | 74 Sale | 71 Dec. 13] 81 Dec. 7|| 42. Apr. 11 Oct. 25 
5,900| 170,400) Revere Copper Liven... 19% Sale 14% Sale | 14 14%] 13% Dec. 27| 15% Dec. 7|| 9% Apr. 11] 20% Jan. 5 

400 Be. GE ntsénacadncone 10/| 38 40 28 = 3l 30 | 27 Dec. 27) 30 Dec. §8|| 214% July 11] 40% Jan. 5 

130 880 £% ref oy ahs WR I 100 82 84 1 8339] 81 Dec. 21) 84 Dec. 15|| 63 Aug. 21 Sept. 16 

310 ,860|_ 54% preferred__..._... 100}| 51 55 51 54 oi x 53 514% Dec. 28) 55 Dec. 11|| 37% July 11 Sept. 6 
13,300 118,700) Re etaisOo.......-. 13 Sale 9% Sale Sale 8% Dec. 21] 10% Dec. 7 7% June 30] 14% Jan. 4 

800 ,200 44% conv preferred-_-...100 72 8244| 85 90 80 Dec. 14| 87 Dec. 29|| 78% Jan. 4] 87 Dec. 29 

5,100} 107,500 Reynolds Sp hr ae 10% Sale 8 Sale Sale 8% 27; 8 Dec. 1 5% Apr. 10] 11% Jan. 5 

,800 4,300) Reynolds 3° J) Tobcl B_...10 Sale || 39 Sale | 3934 Sale | 36% Dec. 20) 3954 Dec. 4|| 35 Sept.21)} 45 Jan. 4 

130 990 MOR ets eile 57% Sale || 56 Sale | 52 55 52. Dec. 23) 56 Dec. 1)| 52. July 25 Jan. 7 
18,600} 592,900) Richfield Oil Corp......-.-- * Sale 8% Sale 7% Sale 7% Dec. 27) 9% Dec. 6/| 6 Apr. 11] 10% Jan. 7 

1,300 11,900] Ritter Dental Mfg_._....- _. +; 9 11 7% 9%! 7% _7%| .6% Dec. 22} 8 Dec. 11/} 6 ay 2 Oct. 23 
6,100 32,400 snpen Antelope Mines...|| 16% Sale || 11% Sale | 12 12%| 11% Dec. 1] 124% Dec. 19|| 10. Sept. 16) 174% Sept. 6 
11,000 54, uberoid Co capital stock... .*|| 335, Sale || 20 Sale | 194 Sale | 1734 Dec. 27/ 20 Dec. 1)| 15% Sept. 1 Jan. 4 
1,700 24,900 gwutlena RR preferred_...100}| 1 1%}| 1 1%4| 1% _1] 1. Dec. 11) 1% Dec. 6 Apr. 8 Nov. 4 

18,000 214, it Joseph Lead. .....-..-.. 46 Sale 40% Sale ' 41% Sale 30% Dec. 13! 41% Dec. 6, 27@ Apr. 11 49% Sept. 5 
13,300 62,000] fSt Louis-San Francisco--.-.100 % 4 Sale Dec. 13 Dec. 4 June 27 .13 
10,000 67,1 Ee ain m oie 100|| 1% Sale Sale Sale % Dec, 22 i Dec. 7 Aug. 12) 2 Jan. 3 

270 1,490) tSt Louis Southwestern --.100 e 2 236 2 2%| 2 Dec. 8| 2% Dec. 8]| 1% May 3] 6 _ Sept.14 

60 5% preferred........... 9 4 6 5 Sale 5 Dec. 30} 5 Dec. 30/} 3% May 6 Sept. 11 
22,600|  645,900|/Safeway Stores...........-- 29 C) 43%6 Sale | 4634 Sale | 4534 Dec. 12) 504% Dec. 1|| 27% Apr. 11] 51% Nov. 20 

3,530 10,840] 5% preferred..........- 100}| 81 8244||10344 Sale |104 Sale {10034 Dec. 21/104 Dec. 30]| 82% Jan. 4/109 Aug. 3 

580 13,000] 6% preferred__......._- 100 Sale |j111 112 |112% Sale {11144 Dec. 11/112% Dec. 27|| 96 Jan. 3/113 on 

360 6,700|_ 7% preferred__......... 100||105%4 Sale |/114 11434/1134, 115 [111% Dec. 14/114% Dec. 6//1043%4 Jan. 11/116 June 7 
1,700 47,200 ge Arms Corp. .---...-- 18% Sale || 19 21 20 21 18% Dec. 14) 214% Dec. 19|} 10% Apr. 11] 23 Sept. 22 

23,000| 279,200|Schenley Distillers Corp-.--- 17. ‘Sale || 13% Sale | 11% Sale | 11% Dec. 21) 13% Dec. 4/| 10 Aug. 24) 17% Mar. 9 
2,300 a Zo preterred.......... 100]; 68 Sale || 74 Sale 70% 72 70 Dec. 26| 75 Dec. 6)| 61. Sept. 9) 76% Aug. 3 

24.300) 310,800|/tSchulte Retail Stores. ----._- Sale Sale Sale is Dec. 1 Dec. 1 Apr. 10} 1° Jan. 20 
ys Te i MED. D-pad 100)) 778 Sale | 453 924] 4ds¢ Bale | 4654 Doc. 1] 4854 Doc, 251| 4255 Saot. 15] Bok) Sate at 

‘ ¢ eri chee te castivie taemenen sores ° ec, pt. 

110 2,390] $4.50 conv preferred... _- 113° 113%||114 Sale {113 114 {112 Dec. 12/114 Dec. 11/105 Sept. 8)117% May 29 
121,800! 368,400|/tSeaboard Air Line... .._- Sale Sale Sale % Dec. 6 Dec. 1 % Aug. 14) 1 Sept.13 
18,300 Z 3% eS TR 100 otf 2% 1 1%| 1% Sale 1 Dec, 6 138 Dec, 4/| 1 Ave: 3 Sopt. 27 

'300| 134,800|Seaboard Oil Co of Del_.-.-_- 21% Sale || 18% Sale | 19 Sale | 17% Dec. 27/19 Dec. 2/| 15% Aug. 24) 24% Sept. 12 

500 11,600) Seagrave Scere (Shs) 2 Smiles: 2 3% 1 2 2 2 1% Dec. 20} 2% Dec. 14]| 1% June 3% Jan. 6 
66,100} 759,500|)Sears, Roebuck & Co.......- 73% Sale || 79% Sale | 85% Sale | 79% Dec. 1] 85% Dec. 30|| 60% Apr. 10) 85% Nov. 8 
27'400 "500| Servel Inc_.......-.----.... 17% Sale || 14% Sale | 15 Sale | 145 Dec. 1| 16% Dec. 13)| 11% Apr. 11] 18% Jan. 10 

4,900 79,400|Sharon Steel Corp_..-......- 19% Sale || 144% Sale | 13% Sale | 13 Dec. 27; 154% Dec. 7|| 10% Apr. 11) 21% Jan. 5 
1,100 $5 conv preferred...______ 61 75 62% Sale | 52% 51. Dec. 27) 62% Dec. 1|| 51. Dec. 27| 72 Sept.14 

12.700} 221,700|)Sharp & Dohme-.--...._..-.- 7 Sale 5 Sale| 5 Sa 4% Dec. 27| 5% Dec. 7|| 3% May 8| 7% Sept.11 
1,600 Conv preferred series A_...*|| 4734 50 5046 52%] 50 4%| 49 Dec. 18) 52 Dec. 7|| 43 June 6) 54 Oct. 3 

20,000} 147,700)Shattuck ¢ Rint acticin 11 = Sale 7 Sale 6% Sale 64% Dec. 27| 7 Dec. 1}} 6% Dec. 27] 11% Feb. 

730 Sheaffer ( A) Pen Co...... 28% Sale 38 4 36%| 37. Sale | 35 Dec. 27) 37% Dec. 7|| 28 Jan. 5) 38% Aug. 29 

14,300 5,800] Shell Union Oil__.....-....- 15 Sale || 13% Sale | 12% Sale | 12. Dec. 6] 13% Dec. 1|| 9% Aug. 24] 17% Sept. 9 
2,100 00}. Conv preferred _-...-... 100/|105 Sale ||107 Sale {10534 Sale |10444 Dec. 6/1074 Dec. 2|| 98% Aug. 24/107% Nov. 20 
8,600} 114,900)Silver Coalition........ 6 e 7 6 le 27| 7 Dec. 4/| 4% Apr. 11] 8% Sept.11 

14,400 5 8 on ws nmin 32% Sale |} 23% Sale | 22% Sale | 2134 Dec. 27) 244% Dec. 6/| 17% Apr. 10) 32% Jan. 4 

500 21,300| Simms Petroleum. ..._..._- 3% Sale 2% 2 Dec. 11} 2% Dec. 11 2 ec. 11] 3% June 24 

2,100 20,700) Simonds Saw & Steel Co._._- 21% Sale jj 21 22 22 Sale | 21% Dec. 4] 23% Dec. 7|| 164 Apr. 11] 28% Oct. 23 

11,000} 122,200/Skelly Oil Co---....-...... 28% Sale || 19 Sale | 1934 Sale | 1834 Dec. 13) 20% Dec. 26/| 15% Aug. 10) 291% Jan. 5 

600 ,100}_ 6% preferred_.......-.. 94 96 44||_ 98 $454 98 994%4| 96 Dec. 19) 98% Dec. 29]| 92 Apr. 8] 98% Nov. 20 

470 ,330 effield Steel & Iron_100/|100 Sale {1109 113%/112  11244|10934 Dec. 11/115 Dec. 21|| 70 Apr. 11/127 Sept.11 

230 ,640| $6 preferred_............- 100% 103 {}112 13. {111% Sale j111 Dec, 26/112 Dec. 14/|101 Jan. 18/112 Dec. 14 

1,900 42,600|Smith (A O) Corp.......-- 10]| 1834 Sale || 17 17%| 16% Sale | 15% Dec. 28] 174% Dec. 9|| 11% Apr. 11) 21 Sept.12 
1,500 20,800| Smith & Corona Typewr-.---_ *| 16% Sale 9 10 10 10 9 ec. 19} 10 Dec. 14|} 9 Dec. 19) 173% Mar. 11 
6,200} _ 127,500|)Snider Packing-.-.-..-.--..-. *|| 14% Sale || 20% Sale | 20% Sale | 19 - 18} 2034 Dec. 13 Apr. 8| 24 Sept. 9 
191,300) 1,688, Socony Vacuum Oil Co Inc_.15}} 13% Sale || 12% Sale | 12% Sale | 114% Dec. 12) 1244 Dec. 1)} 10% Aug. 24] 15% Sept. 13 

11,400} 343,600)South Amer Gold & Plat__.-- lj} 2% Sale 2% Sale 2% Sale 2 7| 24% Dec. 19|| 1% Sept. 1] 3% Sept. 11 
3.700 15,300|Southeastern ‘Greyhound JL. ._5//..... ...-. 15 16%] 15% Sale | 14% Dec. 21] 16 Dec. 2/| 13 Sept. 5] 18 Faby 18 

13,100] 226,600)South Porto Rico Sugar - - ..- *!| 1814 Sale |} 2514 Sale | 244% Sale | 24% Dec. 8/ 26% Dec. 14|| 14 Apr. 11] 35% Sept. 8 

'320 3.080| 8% preferred........... 100}/132% ---.-- 137 188 /|143% ----- 138 Dec. 2/143 Dec. 27||127 Apr. 17/143 Dec. 27 






































For footnotes see page 40. 
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AGGREGATE <== 
' 
SALES OCKS Price PRICES IN DECEMBER RANGE FOR YEAR]1939 
I 12 Months oP HANGE “Toa . 
n Mont 
December| 1939 N.Y. STOCK EXCHA . Dec. 1 Dec. 30 Lowest Highest Lowest Highest 
Shares Shares Par||Bid Ask}! Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
14,500} 238,900/Southern California Edison. .25|| 24% Sale |} 2744 Sale | 29% Sale | 27. Dec. 4/ 29% Dec. 30)| 23% Jan. 24| 29% Dec. 30 
90,900) 1,662,200)Southern Pacific Co.....-- 100||} 21% Sale || 14% Sale | 14% Sale | 14% Dec. 27) 15% Dec. 7 19% Apr. 8 31% Jan. 4 
60,000] 1,316,400|Southern Railway ---------- *|| 2232 Sale || 18% Sale | 19% Sale | 18% Dec. 1] 205 Dec. 14/| 11% Apr. 11| 23% Jan. 4 
43,600] 810,700) 5 ee 100}} 33 33% Sale | 34% Sale | 32% Dec. 12) 35% Dec. 6/) 15% Apr. 11) 36% Nov. 20 
800 2,500 obile & Ohio certifs...100|| 38 41 || 31% 37 | 36% Sale | 36% Dec. 30] 40 Dec. 18]| 34 ar. 22) 43% Sept. 26 
10,500} 198,300/Sparks Withington.......--. */| 3% Sale 2% Sale| 2 Sale| 2 Dec. 23) 2% Dec. 1)| 1% Aug. 24 3% Jan. 5 
200 LS OD. . coceenocescasr ll] 7% 8%j! 7 8 7 7%| 7% Dec. 12) 7% Dec. 27|| 4% Apr. 1 83 Sept. 30 
itinieaiees SU pen ae 704) 65 69 j-....- ------|-...-< =-=---/] 69 Septs. 15] 7034 Nov. 23 
2,000 14,300|Spencer Kellogg & Sons---..- *\|"3]°" Bale || 18% 20%] 21 Sale | 2014 Dec. 29) 2214 Dec. 19]| 144% Apr. 8] 221% Dec. 19 
47,100) 1,187,200|Sperry Cor fine) vt c....1|| 47 Sale || 42% Sale | 45% Sale | 42% Dec. 4) 46 Dec. 7|| 36 Apr. 4| 51% Sept. 11 
12,500} 182,000/Spicer Mfg Co.....--------- *| 15% 16 30. Sale | 3344 Sale | 30. Dec. 1) 34% Dec. 22/| 11 Apr. 11] 34% Dec. 22 
60 8,280 conv preferred A..--.--- *)| 45 45%|| 51% 52%] 52% Sale | 51% Dec. 17} 53. Dec. 5/]| 42 Apr. 17) 53 Dec. 5 
27,700} 962,500 mk Ty pea 2|| 1534 Sale || 11% Sale | 10% Sale | 10% Dec. 27) 11% Dec. 7|| 8% Aug. 24) 164% Mar. 9 
: 25.590] Convertible $4.50 preferred *|| 704 Sale || 61 Sale | 5934 60 | 57% Dec. 27| 6144 Dec. 2)| 57% Dec. 27| 75% Mar. 8 
17,700 99,200/Square D Co class B-...----- 1|} 29% Sale || 31. 3144] 33% Sale | 30% Dec. 2) 34% Dec. 7|| 18% Apr. 11] 34% Dec. 7 
200,300} 1,220,100|Standard Brands_......---- *| 7% Sale 5% Sale 6 Sale 5% Dec. 12} 6 Dec. 7|| 5% Dec. 12} 7% Jan. 3 
1,100 27,900} $4.50 preferred....------- *|| 98% Sale || 97% Sale {10144 103%] 97% Dec. 1) 98 Dec. 6)| 94 Oct. 4/108 June l 
14,700| 166,300|/Standard Gas & Electric...-*|| 3% Sale 2% Sale | 2% Sale | 2° Dec. 20} 25 Dec. 1|| 2 Dec. 20] 5% Jan. 20 
16, 339,400 preferred........-.---- *!| 9% Sale 6% Sale | 6% Sale | 5% Dec. 27) 6% Dec. 7|| 4% Apr. 11 10% Jan. 20 
2,400 35,300 $5 Prior preferred . .....--- *| 17 18%|| 17. Sale | 16% 16%] 15 Dec. 27] 17% Dec. 1/] 10 Apr. 11] 20% Oct. 26 
11,600} 260,800) 7 prior preferred..-.------ */| 23. Sale || 213%4 Sale | 20 Sale | 18% Dec. 19] 22 Dec. 1|| 135 Apr. 10] 25% Oct. 26 
103,000} 697,700/Stan Oil of California_...*|| 285% Sale || 25% Sale | 24% Sale | 24% Dec. 20] 25% Dec. 1|| 24% Sept. 1| 33% Sept. 13 
74,200] 666.400 Standard Oil Co. of Ind....25 3534 Sale || 26% Sale | 26% Sale | 24% Dec. 13] 26% Dec. 2 3336 Aue. 25| 30. Sept. 13 
115,900] 1,225,900|Standard Oil of New Jersey -25 53 i Sale || 44% Sale | 43% Sale | 42% Dec. 14] 45% Dec. 6]| 38° Aug. 25] 5334 Sept. 14 
2,600 24,700|Starrett Co (The L S8)..-.---- *|| 33% Sale || 31 Sale | 33 4 |31 Dec. 1] 34 Dec. 13)| 20% Apr. 8| 36 Sept. 14 
8,400} 104,600/Sterling Products Inc-..-.--- 10/| 71% Sale || 76. Sale | 80 Sale | 75% Dec. 5] 80 Dec. 21|| 65 Apr. 11] 80 Dec. 21 
11,300 278,900|Stewart Warner Corp------- 5 ia Sale 8% Sale 8% Sale 8% Dec. 26 9 Dec. 5/]| 6% Aug. 24] 12% Jan. 5 
4,600 103 ,200|Stokely Bros & Co Inc...-..- li} 6% Sale 5 Sale 4% Sale 4% Dec. 9) 5% Dec. 7|| 3% Apr. 8] 7% Sept. 5 
32,800] 1,193,600|Stone & Webster. .---..----- *| 17. ‘Sale |] 11% Sale | 114% Sale | 11 Dec. 12} 12% Dec. 14)| 85 Apr. 8] 17% Jan. 5 
65,800] 1,115,600|/Studebaker Corp-.-.--------- lj} 7% Sale 8% Sale 9% Sale 8% Dec. 1| 9% Dec. 21|/| 5% Apr. 10} 10 Oct. 23 
4,100 GF SEES Dc oncccqocceccccccons *!| 65 Sale || 58 Sale | 57% Sale | 56% Dec. 19) 584% Dec. 5/| 45% Sept. 1] 66 Jan. 4 
1,110 6,970] 6% preferred.-.....----- 100}/120}4 121%||120 Sale |122 123 {120 - 1)122% Dec. 27||/118% Sept. 27|128%4 June 17 
14'700| 347:500|Sunshine M Tn adaaetl 10] 11% Sale 9% Sale | 9% Sale | 9% Dec. 29] 9% Dec. 9|| 7 . 11) 11% July 6 
7,000 82,100|Superheater Co (The)--.----- *|| 3846 Sale th Sale | 27% Sale | 25% Dec. 1] 2944 Dec. 7/|| 19% Sept. 1] 38% Jan. 3 
12,800} 300,200|/Superior Oil_.....-.--------- lj} 3% Sale 2% Sale 2% Sale 2 Dec. 26] 2% Dec. 13|| 13% Aug. 25) 3% Sept. 5 
2,400 ,600|Superior Steel... -..------- 1 20% Sale |} 15% 16 16% 15% Dec. 5} 17 ec. 23|/| 10 Apr. 10) 22% Jan. 4 
2,000 ‘900|/Sutherland Paper Co....--- 30 Sale || 27% 28%| 2844 29%] 27% Dec. 13] 29% Dec. 29]| 223% Sept. 1| 30% Mar. 14 
4,800 900| Sweets Co of er (The) ...50 10% 12%] 6% 7 7 8%| 6% Dec. 27| 7 - 27|| 5% Sept.12) 10% Jan. 13 
20,600} 281,500|/Swift & Co........---.----- 18% Sale || 21 Sale | 22 Sale | 20% Dec. 15) 224% Dec. 29|| 17. Apr. 10) 25% Sept. 5 
7,100] 153:900 International J fae = aoe 27% Sale || 30% Sale | 32 Sale | 30 Dec. 1] 32% - 18|| 2434 June 30] 3714 Sept. 5 
0 
:7100 247,800} s urchase warrants...1|/| 10 Sale 8% Sale 9 Sale 8% Dec. 9% Dec. 7 4% Aug. 24] 12% Sept. 27 
3/200 193-400) ,, Withott Fie pcanvons 8 rig 9° big 334 4% “S| 3” Dee. ta ai Dec. § re Aug. 24 932 Mar: 11 
“ » ames) Inc......--- ec. 7 ar. 
150 840 % preferred.......--- 50 4356 4435/1 34° 39 | 34% 34%] 34 Dec. 28} 35 Dec. 18}] 35 Oct. 13] 43% July 21 
3,800 7, Telautogra i. .nnaeced 5|| 4% Sale 4 Sale 4% Sale 3% Dec. 1} 4% Dec. 30]| 35 Aug. 24) 6% Mar.1 
8,400! 175,700|\Tennessee Corp--.---.------ re Sale 6% Sale 6% Sale 6% Dec. 4) 7 Dec. 2 on an 8| 9 Sept. 12 
84,600 1,047, Texas C (ED aacagennes 25|| 48 Sale || 44% Sale | 44% Sale 41% Dec. 13/245% Dec. 7]|| 32% Aug. 11] 50% Sept. 12 
8,900; (235,400/Texas Gulf Prod DOcceee *|| 5% Sale || 4 Sale | 3% Sale | 3% Dec. 18) 4 Dec. 1]| 8% Aug. 22) 5% Jan. 3 
25,200| 317.700|/Texas Gulf Sulphur---....--- * 32% Sale || 33. Sale | 32% Sale | 315% Dec. 28, 34 Dec. 7|| 26 Sept. 1| 3834 Sept. 13 
18,700 189,300/Texas Pacific 1 & Oll_...10}| 934 Sale 8% Sale 8% Sale 8% Dec. 141 9 Dec. 7|| 7 Aug. 24) 11% Sept.1 
19,400| 168.700) Texas Pacific Land Trust- -- -- 8% Sale 6 Sale | 6% Sale | 5% Dec. 2| 6% Dec. 30]| 5% Nov.28| 9 Jan. 6 
2,900 22,300|Texas & Pacific. .......--- 100}| 21% Sale || 125 145% | 12% Sale | 11 Dec. 27} 13% Dec. 13]| 84% Sept. 1| 22% Jan. of 
3,400 1,000'Thatcher Manufacturing....*|| 19% Sale || 19% Sale | 16 Sale | 15% Dec. 22] 19% Dec. 1/| 1514 Dec. 22] 24° Oct. 
1,000 4,900] $3.60 conv preferred. -.--.-- *!| 58 5834/| 52 54%| 50 4%| 48 Dec. 15} 51% Dec. 11 Dec. 15| 61 Oct. 27 
1,600 12,700|The Fair Co. _..........---- *| 4 Sale 4 4%| 3% Sale | 3 Dec. 27] 4 Dec. 9]| 3% Dec. 27) 5% Oct. 26 
280 3.850| 7% preferred........-.. 100} 37% 40 || 35 39 | 32% 36%| 30% Dec. 19] 35 Dec. 6/| 80° Sept. 2| 41 Oct. 30 
9,100) 165,700/Th d Co....-.---.----- 4 Sale || 4% Sale | 4% Sale | 4% Dec. 26] 5 Dec. 8/| 234 Apr. 10| 6 ‘Nov. 
150 10:530| $3 dividend conv pref....10)| 15% 18 || 30% 32 | 28 29 | 28% Dec. 29| 29% Dec. 5|| 14° Apr. 8| 33 Nov. 27 
6,700 60,600|Third Avenue. .......---- 2 Bale 3 Sale| 2% 3 2% Dec. 28} 3% Dec. 13|| 1% Jan. 17| 3% Oct. 3 
2,600 24,500|Thompson (J R).....------ 25 oi Sale 4 Sale 4% Sale| 4 Dec. 1) 4% Dec. 5// 2 .16| 4% Nov. 2 
8,000} 175,700|/Thompson ucts......--- Sale || 29 Sale | 30% Sale | 29 Dec. 1 31% Dec. 13]| 17. Apr. 10) 3344 Nov. 4 
12,100 106,300) Thom Starrett......---. *!| 334 Sale 2% Sale 2% Sale 2 Dec. 29} 2% Dec. 7|| 1% July 7] 3% Jan. 4 
4,700 ,600|_ Preferred. .....------.--- *|| 1534 Sale || 1444 Sale | 17% Sale | 14% Dec. 1 18 6 Dec. 7|| 7% Apr. 10] 18% Dec. 7 
42,500 '200|Tide Water Associated Oil..10}) 13% Sale || 10% Sale | 10% Sale | 10 Dec. 12} 10% Dec. 30 Aug. ay 14% Mar. 10 
1,800 22'300|__ $4.50 conv preferred - - .--- 9334 94%|| 92° Sale | 90 Sale | 88% Dec. 27) 92. Dec. 1] 83° Sept. 11 96 Feb. 9 
47,800 ,100/Timken-Detroit Axle Co...-.10)| 1834 Sale || 2034 Sale | 23% Sale | 20 Dec. 25 Dec. 13|| 10% Apr. 10) 25 Dec. 13 
15,900 76,500' Timken Roller Bear..-.-....-- 5444 Sale || 474 48%] 50% Sale 47 4 Dec. 4] 51 Dec. 15|| 34% Apr. 11) 54% Jan. 3 
21,200; 342,300 erica Corp...------- 2|| 6% Sale 6% Sale| 6 Sale| 5% Dec. 19| 6% Dec. 2/| 5 . 1| 8% Sept. 13 
52°800, 370,000|Transc & West Air Inc...---- 5|| 10% Sale 1035 Sale 1256 Sale | 10% Dec. 12% Dec. 29] 6% Apr. 10} 12% Dec. 29 
1,400 36.700|Tran & Williams Steel Forg..*|| 10 Sale 7% Sale | 7% Sale| 7 Dec. 28} 8% Dec. 7/|| 5% Apr. 10) 10% Jan. 4 
36,700} 311,500/Tri-Continental Corp-.-.-- --5 3% Sale 2% Sale | 2% Sale | 2% Dec. 26 2% Dec. 7|| 2 .31| 4% Sept. 5 
600 6,300) 6% preterred epaaaunensoud s|| 82, 97 34/| 7036 7834] 73% 78 | 7634 Dec. Dec. 13|| 74 Apr. 10} 88. Jan. 9 
5,900}  83,400|Truax Traer Coal. -.....--.-- 4% Sale || 5% Sale | 4% Sale | 4% Dec. 20) 5% Dec. 6/| 3 Apr. 3] 7% Sept.11 
100 12'100/Truscon Steel Co._.....--- 10)/ 12, 13%4/| 8% 10 9 10%/ 10 Dec. 6/10 Dec. 6)| 6 Apr. 10) 14% Sept. 8 
57,400 56,300|20th Century Fox Film Corp-*|| 2634 13. Sale | 12 Sale | 11% Dec. 19] 18 Dec. 1/| 11% Dec. 19} 26% Jan. 4 
3,500 $1.50 preferred . -....----- *| 3424 wt 24% Sale | 24% 25 | 21% Dec. 13) 25 Dec. 28/| 19% Sept. 9 34% J. $ 
ao) 28.408) Wreeesas eis. vcenen-i69]| 28° gale 28" sus | of Suis | 22° Bec: 27| 26M Dos. al PM ABE ah obit Aue. 
030), t referred . ~~ ...-------- e e ec. ec. pr. ug. 
5,400] 223,900/Twin Coach Co.....---.----- 1}| 10% Sale || 10% Sale | 10% Sale | 10% Dec. 18| 11% Dec. 7|| 7% Apr. 11| 12% Jan. 4 
11,900 83,400/Ulen & Co. ......-..------- *|| 4% Sale 1% 1 % Sale Dec. 16' 1% Dec. 4 Dec. 16 4% Jan. 4 
12,500 83,200 Underwood Elliott Fisher...*/' 6535 Sale || 451% Sale 3880 Sale 38i4 Dec. 26 45% Dec. 1 343 Sept. 12 Jan. 3 
73,200} 508,900'Union Bag & Paper... .-..- *; 11% Sale || 10% Sale ; 13° Sale | 10% Dec. 1; 13% Dec. 21j| 6 Aug. 24) 13h Dec. 21 
39,400] 689,600!Union Carbide & Carbon.....*|| 90 Sale || 86° Sale | 86% Sale | 84% Dec. 12) 8834 Dec. 28]| 6534 Apr. 8) 9434 Sept. 14 
130 2,250'Union Elec Co of Mo $5 pref--*|/--.-. ----. 115 116%/113% 114 [113° Dec. 27/115 Dec. 4//108% Sept.15|118 July 14 
18,000} 1745600, Union Oil, California. ...... 25|| 18% Sale || 1654 Sale | 16% Sale | 155 Dec. 19] 1634 Dec. 5]| 15% Aug. 24) 19% Jan. 5 
13,700| 177,000}Union Pacific. -.....-.-.- 100}| 9844 Sale || 981% Sale | 9414 Sale Dec. 21] 99° Dec. 5/| 8134 Apr. 11/105 Sp. 7 
2,900 48,500 4% prefer wneenene-ee 100)| 83% Sale || 851% 8614] 86% 88 | 84% Dec. 19] 87 Dec. 27|| 78 A : 2B 90 July 27 
5,400 72,900 Union Car.....-.----- 22% 23 || 22% 23 | 22% 23 | 22% Dec. 19] 23 Dec. 5|| 20% ' 24% Sept. 21 
83.400] 1,497,400] Uni Corp. ..-.--- 5}; 41. Sale || 43° Sale | 46% Sale | 43° Dec. 1| 47% Dec. 28/| 31. Aug. 24) 51. Nov. 4 
186,700] 1,107,000) United Air Lines --5 13st Sale | 13 Sale | 16 Sale | 13_ Dec. 1/ 16% Dec. 29|| 7% Apr. 11) 1634 Dec. 29 
6,900 52,400) United Biscuit of American..-*|| 16% Sale || 16 Sale | 15% 15}4| 14% Dec. 28] 16% Dec. 2|| 14% Sept. 13| 18% July 18 
110 490 erred - . ~-..-------- 100/115 119 11117 Sale /114% 117 |116 Dec. 5/117. Dec. 1||/11244 Mar. 13/1194 June 16 
5,500} 62,200) United Carbon - - ----~.-.... s|| 98 Sale || 6154 Sale | 60% Sale | 59 Dec. 22) 62% Dec. 7|| 52. Apr. 8| 6934 Oct. 25 
1,300} __15,900|United-Carr Fastener Corp..-%/| 17 1734/| 18° 1934/18. 1834] 17 Dec 9/718% Dec. 4 13% Apr. 11] 20. Mar. 13 
139,300] 1,461,200) United Corp------.-------- si] 2374 Sale || 21 sale 234 Sale | 234 Dec. 7) 246 Dec. 1] 2, Apr. 10 3% Feb. 6 
28,200] 390,000|__ Preferred. .......-------- 34. ~Sale || 38% Sale | 39% Sale | 37% Dec. 19] 39% Dec. 14|| 30% Apr. 10) 39% Aug. 3 
23:900| 323,900| United Drug Inc......------ 5); 5% Sale || 5 Sale | 4% Sale | 45% Dec. 8| 5% Dec. 26|/| 434 Aug. 24) 7% Mar. 10 
3,900}  33,100;United Dyewood-.......-. 10)| 8% Sale || 5 5\%| 4% Sale | 4% Dec. 27| 5% Dec. 6/| 4% Dec. 27| 8% Jan. 5 
300 3,210|__ Preferred - ...--.-------. 66%4 Sale || 551%, 58%] 59 Sale | 54% Dec. 8] 60 Dec. 21|| 54% Dec. 8] 74 Feb. 11 
7,500} 172,900) Uni Coal Cos----- 5} 6 6%|| 5% Sale| 5 Sale| 45 Dec. 22} 5% Dec. 1/|| 3% Apr. 11 834 Sept. 11 
4,600} —_ 33,000 Yaited Bag & Foundry a 324 Sale || 321% Sale | 33 Sale | 32% Dec. 1| 34% Dec. 16|| 25% Apr. 11] 35% Sept. 27 
20,200] 286,300) Uni t- - - -n nanan n= - *|| 8529 Sale || 83°” Sale | 85% Sale | 8244 Dec. 6] 85% Dec. 18|| 62}5 Apr. 8| 95 Sept. 11 
65,600] 897,800] United Gas Impt Co-...-..-- 31/144 Sale 1434 Sale | 1434 Sale | 14% Dec. 4/ 14% Dec. 21/| 11 Apr. 8/15 Nov. 24 
3.800] 23d 90 united Merch & Mie inc veeril! 7% Sale |(46s% Sale [115,, U1Gx/116, Dec. 221117) Bec. 1/1110, Rept. gi1t7 4 June 23 
* , ‘ . ale ale ec ec. pr. . 
5,000 79,600; United Paperboard Co-.-.-- 10 Sale || 514 Sale| 5 Sale| 4 . 27 bi Dec. 7 $8 Aug. 31] 754 Sept. 25 
11,800}  98,900/0 S & F Secur Corp...*|/ 1034 Sale || ¢1¢ sale | 6% Sale | 6% Dec. 11] 7% Dec. 20|| 5% Mar.31| 11 Jan. 4 
1,200 8,900 o0 ist & erred. ....--.-.. */ 85 89 80°" 82 80” 81%| 79% Dec. 27 314 Dec. 7 74 June 29] 8734 Mar. 8 
350}  17,540|U 8 Distributing Corp pref-100)) 6% _6%/|/ $1 10 7% 8 Dec. 22} 9 Dec. 9|| 5. Mar.31| 17% Sept. 11 
5,200} _75,140|U 8 Freight---............. */| 10% Sale || 914 Sale | 10% Sale | 9% Dec. 21] 10% Dec. 9j| 53 Aug. 24/ 14° Sept. 27 
16,200} 181,600|)U 8 Gypsum Co........... 20//111 Sale |/ 3°" sale | 83% Sale |z78% Dec. 4| 88% Dec. 20|| 6534 Sept.11/113 Jan. 4 
230 2,580 7%, bret a 100))173  ~---- 169% Sale |175° 181 |169 Dec. 7/1733 Dec. 28||149% Sept. 28/180 Mar. 6 
3,500] 36,600/0 8S Hoffman Mach......... 5|| .734 Sale || 5°" Sale | 4% Sale | 4% Dec. 18} 5 Dec. 1|| 4 Apr. 8| 7% July 24 
300 2,500| , 34% conv preferred.....50// 31% 35 || 29 31 | 30 31 | 29 Dec. 11) 30, Dec. 26) 23, Apr. 10) 3545 July 24 
9,100} 144,000|U 8 Industrial Alchol..-__-.- *|| 2349 Sale || 21 Sale | 23% Sale | 21 Dec. 1] 24% Dec. 26|| 1334 Apr. 11) 2954 Sept. 1 
4,100} _87,100|U 8 Leather-.-......-...... *l| O78 Sale || 6% 6%] 6% 6%] 6 Dec. 2} 7 Dec. 7|| 3% July 6) 1034 Sept. 13 
1300] 95300), Brge prated --=-=7> ido} G0: 70> || a? Se" | dais Sate | 25 Bee. 4] bak Bee: Sol a8 Ave 2a) a? Gee 
, Ge ae ee ee | eee ale ec. ° . 
Finn] 4900 8 Paving Sande =noccoccaa > Se. Bag Eat] Sak SB | SBME Bes. Bil 847 Be ab] SUM Sete al Sag daly 9 
’ COU See te He te ee ee ee OOS PF SS2 S2eee ec. ec. . 
32,400] _ 358,500|$U_8 Realty & Impt_...._.. *!| .0% Sale 1% Sale | 1% Sale | 1% Dec. 27] 1% Dec. 2 Dec. 27| 6% Mar. 10 
128,800} 3,563,900/U S Rubber - ----------~= 10 107 Sale || 381% Sale | 40% Sale | 37% Dec. 1] 42% Dec. 15|| 31% Apr. 11] 52% Jan. 3 
800] 302,400] ,, 8%, 1st preferred. - - - - -. 100/101 74 Sale 11110%¢ Sale |1123¢ Sale |7105. Dec. 7/11244 Dec. 30|| 86% Apr. 11/114%4 Nov. 14 
6,200] — 69,300|U § Smelt Ref & Mining-..50)| 61, Sale |/ 6214 Sale | 61. Sale | 58 Dec. 27/ 6734 Dec. 8]/ 48 July 6) 6854 Sept 27 
1,000 ,800] Preferred......-........ 244 66%4/| 67% 69 | 68% 70 | 68% Dec. 28] 70 Dec. 22|| 60 Jan. 23/z70 June 27 
| | 

















For footnotes see page 40. 
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AGGREGATE , 
Price PRICES IN DECEMBER RANGE FOR YEAR 1939 
— STOCKS | Jas 
December|'? 1939.) N* ¥+ STOCK EX | Dec.5 | Dec. 30 Lowest Highest Lowest Highest 
Shares Bid Ask|| Bid k| Bid Ask| Sale Prices | Sale Sale 
3 La ith a 69 Sale || 65% Sale | 66% Sale | 64% Dec. 1] 69% Dec. 7|| 41% Aug. 24| 82 pt. 12 
13'100 4.540300 more pes ee ee i 1184 Sale ||115% Sale |117. Sale 113% Dec. 23/117 Dec. 30 Sa38 May 19 120 Sept. 22 
8:700|  89.000/U 8 Tobacco......-.--.---- Bale || 341 35 | 35, Sale | 34% Dec. 11] 35% Dec. 14// 30 pt. 22] 3734 June 18 
3001 6 's00|Unieed Stockyards Gorp_.. 43 Sale || “212 *334| “3°* 43% ag Dec. 30] “28¢ Dec. 7i| “¥3¢ Dec. 201 4° Sept. 6 
7 208 oe onl - eave erred (100... 7% Sale || 7° Sale | 7% Sale | 6% Dec. 28| 7% Dec. 30|/| 6% May 2| 8% Mar. 3 
2,900 32.800] Conv pref 4 N 2] 86 Mar. 3 
11,200] 153.600)United Stores A-..-.....--- 1% Sale 2% Sale| 2 Sale | 1% Dec. 18] 2% Dec. 1} 1 Apr. 1 622% Oct. 28 
500 7,100 as cony pretured et yam RERaist « 45 54 59 62 50 56 6244 Dec. 12} 64 Dec. 7|| 46 r. if oe at 
1,200 14:000] Universal-Cyclops Steel. _.-- 1 1234 14 14% Sale | 13% 14%] 14° Dec. 19] 16% Dec. 14|| 9 May 1 17 Sept. 1 
2,500 17.400] Universal cal Sale || 71% Sale | 65 68 | 67, Dec. 29) 73% 5\| 6034 pe. 12 38 3 
160 1/980] Preferred_.........-.-- 157. Sale ||153%4 159%|151 157 |2149 Dec. 19/154 Dec. 13/]146 Sept. June 
230 5,070] Universal Picture Ist pref. .100 ¥% Sale || 62 68 65 69% Dee. 7| 70 Dec. 14|} 45% Apr. 10] 78 Feb. 25 
dsco ae Sale %| % Sale Dec. 4 Dec. 5 \% Jan. 16] 1 Sept. 9 
10,790 et va pe Oe et Si 00 19° Sale 1640 19%| 16 17% 1632 Dec. 27| 18° Dec. 4\| 1 Aug. 21 ai Sept. 11 
17,600] 534,600) Vanadium Corp of America..* $546 Sale || 31 le | 33% Sale 315 Dec. 4] 35% Dec. 14 , ape 3 #8 = a Wr 
,200 53.700] Van Raalte Co._........._- 33% 34%]| 35 7 | 37%4 Sale | 36 Dec. 5) 3934 Dec. 20|] 25 Apr. 119, Nav: 15 
400 ‘220 % 1st preferred_.------ 11 114% 115%4|114% Dec. 5/115 Dec. 26//109 Sept. 22 y 8 
3,600 27.600] Vick Chemical Co... -------- 41 44% Sale | 41 Dec. 5) 44% Dec. 30|| 34% Apr. 11! 44% Dec. 3 
Bee is i Shreve & Pac Ry Co.100 53 4 De ee FI «ENB es ake Pale Ne 83 ane. $0 br gue. 35 
~5,400 80,300] Victor Chemical Works--....5]| 2544 Sale ||"26 Sale | 2914 30 | 26 "Dec. i|°39%{ Dec. .29|] 18% Apr. 29% Dec. 
B'500| OB °:0l 6% preferred oo" Sale | 2631 Dec. 1 Ry, Dos. Sil] 17% Abr. 10] 33 Sent. 
5300 00280 viretale Elec & Power 6% pi 117% 118 11534 Dec. 4/117% Dec. 15/|112% Sept. 14/118 July 31 
1Bi0| 144801. Bie preferred 7 Sale| 63¢ Des. fl 738 Des Ti] 438 Sule of] 18°* sepes 12 
1.00] $600] virginia, Ry Go preferred. -- 196 133 84 |'83 Dec: 20llor’* Des, Tll6a%s Ape. a) Dec. i¢ 
ootiiin 2.360 7% pref Coctbidwaiaiel Vie ee re Mar. 71131 Mar. 15 
Sal Dec. Dec. July 22} 3  Sept.13 
2:10 RR eas -g~o-------=-- 1x Sale 1% es. { 4% Dec. 6 1% July 8| 3% Sept. 13 
"100 1,300] __ Pref cosh adabnds 1% 3 3 Dec. 20] 3 Dec. 20) 1 June 29} 3 Sept. 20 
3,300 52:700| Waldorf System. .--..--.-- 6% 84 6% Dec. 29] 7% Dec. 1 oi Apr. 11] 8 Oct. 23 
5,400] 68.200 i nated 21 Sale | 20% Dec. 2] 21 Dec. 30|] 15% Apr. 10] 23% July 6 
25°50] 438 700|Waltorth Conn Oe O31 sale | $34 Des, 27] “634 Dos, tall °s Apr. 10] 9:2 Jam. -B 
9/2001 96.600] Walker (H) Gooder & W Ltd_* a3 33% 3133 Dec. 20] 34°. Dec. 5 30% Sept. 20 50 Jan. 3 
1,900 ST BOG PEGMNUOE. cascccocepecces * 16 Sale 15% Dec. 18] 16% Dec. 21|| 1444 Oct. 2| 20 July 18 
1 500 13.200) Ward B one ris Sale i Dec. a ; Dec. 13 ey, Dec. 1} 2% Jan. 4 
1300 36'200 . D ferred--...------10 22° Sale | 21. Dec. 13] 251% Dec. 11|| 21. Dec. 13] 44. Mar. 8 
50580 05 340 we3 85 pa 4B” re 44° Des: ” 47% Da. 23 38? Feb. 3 58 Faby 24 
000|tWarren Bros_............. 1 * Dec. 1 1% Nov. 27| 3% Jan. 3 
To 200.0008 Co 2 74 a 78 Des: 37 256 Dec. ? 6% Apr. 11] 13% May 24 
790 11.000 Si lot prefered........... 4% 6 5 Dec. 41 5 Dec. 4] 4 Nov. 30 7% Sept. 20 
Warren Foundry & Pipe 31° Sale | 29% Dec. 18! 3144 Dec. 29)] 19% Apr. 35% Oct. 28 
2,100 62,500 pe ‘6 9% Apr. 8) 35% © . 
3,100 58,100) Waukesha Motor Co 18% Sale PSs. Dec. 29 20% Dec. 15} 1 pr. a 
7,700 62,200) Wayne Pump Co-..-.......-. 22% Sale | 204% Dec. 20; 23% Dec. 7|| 20 Sept. 5] 32 an. 4 
2.600 34,700 Webster Eisenlohr......-.-. * R Sale es Dec. of 3% Dec. 30 oh Apr. 10 3 Oct. 28 
21700] 120.500] wean oll siowaritt-—~ BB Bale] Bhs Bec: “4 Bhs Bec: Hh) 8 July 30) 3836 Jan “3 
Baa) 1a. pease Oo Aa, Hibs Mute’ tg Bec: HSN Bec: 15) Bs ABE AINE Bas: 18 
1360 13°30 6 oP WIPER IRE ete 10434 Sale |102 Dec. 2!106 Dec. 18|| 88 Apr. 10)106 Dec. 18 
2°100 12'400| West Penn Pow Go 4 114% 115 |114% Dec. 22/115 Dec. 12//105% Sept. Rt: Nov. .8 
15,300 16,000) West Virginia Pulp & Paper... 18% Sale | 16 Dec. 4] 19% Dec. 20]| 16 ro oF 36 py i6 
8,600] 212'900| Western Auto Supply Co.._10 364 3634] 3334 Dec. 4) 3614 Dec. 21 282 Abr. 101 6 Sept. 27 
1'500 198900 ty cE LEE its 8% 634 Des. 31 3 De: § 344 Apr. 10| 114¢ Sept. 27 
4/900 52/800] Western Pacific 6% pref_.- % Sale && Dec. 26] 1 Dec. 1 . 26} 2 Sept. 27 
100] Western Union Telegraph--100 26% Sale | 24% Dec. 1] 27% Dec. 14|| 16% Apr. 8] 37 Sept. 20 
$000] aes 9001 W mouse Air Brake 37% Sale | 96° Dec. 1] 9852 Dec. g|| 18% Apr. 81 3734 Sept. 22 
25,100 544,810] Westinghouse Elec & Mfg-.50 116% Sale {108% Dec. 4/117% Dec. 3} a. rt Sens. e 
650 4:280| 7% 1st preferred_......_- 135% Sale |129° Dec. 2]13614 Dec. 1 126 May 20 45 -8 
4,400 81,600] Weston Electric Instrument .. 35 4 Sale | 26% Dec. 2] 28% Dec. 7 i. ty S| 30 Dec. of 
me Mi ares sats | A242 Bec. #1 4938 Bec: 241.88% ARE: @] $044 Bee 
“  favpreees eas kek Woe Ble pe ile be ile ie Ug seo 
5 conv netaes ec. ec. e . 
22,100 300,900 Wheeliag Steel Corp 3 31 Sale 30% Dec. 20] 3334 Dec. 6 1594 Apr. 10 i” Oct. 26 
~ 7,800 14,2 $5 conv prior preferred ____* 68 Sale | 68 Dec. 30] 7714 Dec. 7|| 45 July 10) 78 Oct. 25 
1.500 S100 White Dental Mtg Co (88) -20 9 9 9 814 Dec. 27/ 10° Dec. 5|| 8% Dee. 27 12 Mar. 19 
11,700} 417,700) White Motor Co_-_......---- 1 Sale 12% Sale | 11% Dec. 1] 13% Dec. 8|| 7 pr. 9 5 Det. 29 
9:000 72'900| White Rock Min Spgs Go-_-- 634 Sale || 6% Sale| 6 Sale| 6 Dec. 23] 7 Dec. 18/| 3 gevt. 2 7 Jan. 4 
9,800 80,700] White Sewing Machine-.-..-- 1% Sale 4 Sale 4% Sale 3% Dec. 91 4% Dec. 7 12 ans ti. 943 soy. If 
200 36,400] Convertible preferred 19% Sale |] 28 32 32% 36%] 33 Dec. 14] 34. Dec. 29 DP ov. 
3,400 15,900] Prior preferred... ....-..20]]----- ----- 16% Sale | 20% Sale | 16% Dec. 1] 20% Dec. 30|| 14 Sept. 5| 20% Dec. 30 
,100] Wilcox Oil & Gas_.........- 3 Sale 3% 3%] 3% Sale | 3% Dec. 18] 3% Dec. 13]} 2% Aug. 11| 4% Nov. 1 
17 °400 araeon Willys-Overland Motors 2% Sale 2 Sale 1% Sale 1% Dec. 21] 2 Dec. 1 4 June FS 4 zen. s 
5,800 175,300] 6% conv preferred.....-- 4 4%|| 3% Sale 3% 3 3 Dec. 19 334 Dec. 1 % June a ze. : 
19'500| 426.200] Wilson & Co_......__---.-- * 4% Sale 5% Sale| 5% Sale| 5 Dec. 12] 55% Dec. 14 ug. Sept. 6 
1,700 : $6 cu br lee. Sale }} 56. Sale | 52% Sale | 5134 Dec. 12] 56 Dec. 1/| 32 Aug. 26 60 Nov. 21 
ae 390] Wisconsin Elec Pow 6% pf.100)|107. -----|]112  _.._.J112°) -____]--.2-- fee 1105 Apr. 20/115 Sept. 19 
6,600 120,200) Woodward [fron Co_....-.-.- 25 25% Sale | 23% Sale | 23 Dec. 20] 25% Dec. 7|} 15 pr. 3 : pt. ; 
113,000] 1,003'300] Woolworth (F W)__-...-__- Sale || 38% Sale | 38% Sale | 3744 Dec. 19] 38% Dec. 1|| 36 gevt. 13 50 Jan. 5 
10/600} '182'000| Worthington P & M______- % Sale || 18 Sale | 18% Sale | 17° Dec. 12] 19% Dec. 6|| 10% Apr. 11) 2354 Jan. 3 
150 640 1% preferred A_.-__--_-100]] 68 ----- 67% 74 | 6634 70 | 67 Dec. 9| 70° Dec. 26 4734 July 15) 74 Oct. 31 
120 900 8% referred B__.____.. 75 66 + Sale | 60 70 66 Dec. 1] 69 Dec. 15}/ 4 ; oy Bl S83e Sent. oe 
700 10,700 or pret 4352 series __.100 Sale |] 35% 37%] 34% 35 34 Dec. 19] 36% Dec. 6)} 23 7 181 33 ger 3 
1,200 13,500] Prior pref 4 conv ser 100 54 44 47 43% 4534] 438 Dec. 21] 45 Dec. 29)/ 31 pr. .20 
220 7,973| Wright Aeronautical Corp... Sale 1/108 117 {114 Sale |110 Dec. 2)114 Dec. 6// 85 Tay 10)124% Nov. 4 
2,900 83,200] Wrigley (Wm) Jr_........_- 7% Sale || 813% 81%] 85 8614] 81% Dec. 4] 85% Dec. 29]| 75 . 31] 85% Dec. 29 
15,100 60, Yale & Towne Mfg Co. __. 2 Sale || 22 22%| 24 Sale | 19% Dec. 13] 24% Dec. 29 19% Sept. 1] 33% Mar. 13 
,200] 1,975,700] Yellow Truck & Coach Sale 17% Sale | 18% Sale | 17% Dec. 27] 19% Dec. 7)| 11 ame. i 21% Oct. 26 
980 7'710| 7% preferred.__........ 108 []122° 124 [114% 117 |114% Dec. 29]124° Dec. 2\| 98 Apr. 11127 Nov. 16 
12,000 102,300] Young Spring & Wire__..._. Sale 11% Sale | 11 _ = Sale 0% Dec. 21] 12% Dec. 7 94 ug. ? i an. 4 
49200] 1,460,000] Youngstown Sheet & Tube___ Sale || 46% Sale | 4514 Sale | 45% Dec. 27] 49% Dec. 14/| 30° Apr. 1 56 Sept. 1 
500 5'100|__ 534 % preferred___.._._- 82 Sale || 86% Sale | 84 89 5 Dec. 12] 88. Dec. 18 74 May 5 9 Sept. 30 
10,000} 244,300) Youngstown Steel Door... -_- Sale |! 27. Sale | 27. Sale | 24% Dec. 27] 28% Dec. 13 = i 34 = Sept. 
7'600|  286:700|Zenith Radio Corp ee ee Sale 1734 Sale | 16 Sale | 155 Dec. 27] 17% Dec. 1\| 12 Apr. 23% Jan. 4 
7,800 117,000)Zonite Products Corp-_-_..-- 3% Sale | 2% Sale 2% Sale 2 ec. 27| 2% Dec. 2/| 2 Aug. 244 3% Sept. 6 














* No par value. 


» Chang 





a Deferred delivery. 
e of name from United American Bosch. 


r Cash sales. 
g Change of name from Peerless Corp. 


z Ex-dividend. yEx-rights.  ~ Companiesreportedinreceivership. % Called for redemption. 



































New York Curb Exchange 


MONTHLY AND YEARLY RECORD 




































































RANGE OF PRICES ON NEW YORK CURB EXCHANGE 


Stock Sales 1939 1938 Bond Sales 1939 1938 
December_________- Shares - 4,407,908 6,164,437 | December_____________--- $30,525,000 $35,966,000 
Jan. 1 to Des. BBs... 45,729,888 49,640,238 | Jan. 1 to Dec. 31_________- 444,497,000 366,984,000 


NOTICE—Deferred delivery, under the rule and cash sales, are disregurded in the month's range, unless they are the only transactions o the month, 
and when selling outside of the regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in 
computing the range for the year. 















































AGGREGATE 
SALES PRICES IN DECEMBER RANGE FOR YEAR 1939 
In |12 Months} CURE EXCHANGE Jan. 3 . ‘os 
December 1939 1939 Dec. 1 Dec. 30 Lowest Highest Lowest Highest 
Shares Shares STOCKS Par|\ Bid Ask|| Bid Aks|Bid Ask| Sale Prices 
600 3,725|Acme Wire Co common..---. Wile --<. escce 18% 21 22 2234| 18% Dec. 13} 22% Dec. 29]| 14% July 6) 24% Sept. 28 
100 1,300|Aero Supply Mfg class A. ..-1)| 22 24 20% 22%] 20% 22%) 22 Dec. 12} 22 Dec. i2|! 18% Feb. 10) 22 Dec. 12 
we a a il] “6 Sale || 4% ~4%| 5% Sale | 434 Dec. 18| 54 Dec. 30|| 213 Aug. 24) 6 Jan. 3 
4,200 453,700] Ainsworth Mfg Corp com.--5|| 8 Sale 5%  6%| 5% Sale, 5% Dec. 26) 6% Dec. 5 Aug. 24 % Jan. : 
4,100 24,500] Air Associates Inc common.-.-1|| 11. Sale 9% Sale | 10% 11%) 9% Dec. 1/11 Dec. 7||} 634 Sept. 1/ 11 Jan. 
4,400 37 ,200|t Air Investors Inc common. .-.* 2% Sale 2 Sale 2% Sale 1% Dec. 12} 2% Dec. 1 June 29} 2% Jan. 3 
1,500 Convertible preferred - . --- *|| 20 23 15% 18 19% 20 16 Dec. 7| 193% Dec. 26]] 134% Aug. 1] 19% Dec. 26 
600 1) eee: WENEEE pict edaaocdae | , \% ay &% Sale \% Dec. 19 % Dec. 21 Apr. 8 \% Jan. 12 
275 5,425] Ala Gt Sou RR ordinary. .-.50)/ 61 63 78 79%| 77% 78%) 77 Dec. 6) 78% Dec. 22|| 614% Jan. 11] 89% Oct. 19 
400 13,465) Ala Power Co $7 preferred... *|/----- -----|/..... -.---]----- ----- x100 Dec. 12/101% Dec. 9]| 71 Jan. 9/101% Nov. 16 
130 8.310, $6 preferred.............. GRocsgne cogus 89 TP Mi dued. ween 89% Dec. 9} 91 23|/| 62% Jan. 12] 91% Oct. 26 
500 3,800] Alles & Fisher [nc common... * 13 2 2% Sale 2% 3 2% Dec. 1] 2% Dec. 11 1% Jan. 23} 2% Nov. 3 
100 7,950) Alliance Investment common *j| 1 1 1 1%} 1 1%} 1 Dec. 16] 1 Dec. 16 July 5) 1% Jan. 9 
yn ttc SRC Sepa Sea a°* Dec. 14) 4°* Dec: {4I] 4”* Nov. tel 10°° sept: 23 
’ Seey Peet Os cococows TP eERSse Seg®eMeecce csecalosece eeesce ec. ec. ° ° 
500 3,250] Allied ucts Corp com.--10 as 9 10% 11%] 9% 10%] 10% Dec. 19] 12. Dec. 11|]| 7% Jume 28] 12. Dec. 11 
275 ro Bo See aas eee 25}|_18 19}4|/ 18 20 19 21 18% Dec. 5| 20% Dec. 14|| 17 May 19] 21 Oct. 19 
14,150 137,250|Aluminum Co common..----. *//128 Sale ||134% Sale |141 Sale {134% Dec. 1/147 Dec. 6]| 90 Mar. 8/147 Dec. 6 
1,300 33,950 % preferred._........- 11036 Sale 114% 115%|114% 115 |114 Dee. 15|/115 Dec. 2/|110% Jan. 3 117 4 Nov. 16 
800 10,200] Aluminum Goods Mfg... .---- *) 14 15 16% 16%] 17% Sale | 16% Dec. 6) 17% Dec. 30)| 14 re aly 19} 17% Sept. 20 
300 6,150, Aluminum Industries com--.-.*//----- --.--]}/_.... -.__- 8 Sale 7% Dec. 21] 8 11 3 ar.11/ 10 Nov. 2 
4,260 99,160)Aluminium Ltd ..........-- */|13934 Sale ||100% Sale | 96 Sale | 94% Dec. 27/103 Dec. 7/|| 86 Sept.20/141 Jan. 4 
1,350 7,650] 6% preferred__-...--.-- 100)|108 Sale |/103% 106%|105% 107 |103% Dec. 8107 Dec. 27|| 94 Oct. 7/111% Aug. 7 
800 22,400 Beverage Corp.--.-1 y% 1% 1% I1s%i 1é 41%, #1% Dec. 8| 1% Dec. 7 1% Mar.31); 3% Jan. 17 
500 2,250] American Book Co--_----- 0 6 44 Sale | 42% 44 42 Dec. 26] 4445 Dec. 16|| 404% Sept. 26] 6034 Jan. 6 
2,400 31,800] Amer Box Board Co com. ...- - 1 9 Sale 8% Sale 6% Sale 6% Dec. 2 8% Dec. 7|| 5 Sept. 1] 9% Jan. 3 
100 1,600] Amer Capital Corp cl A..-.10c/| 2 4 2 3 1% 2%] 2% Dec. 18} 2% Dec. 18]| 1% Aug. 7| 2% Mar.1 
2,900 10,900] Common class B.......- 10¢ 8 a% 74 4 \% Dec. 2 % Dec. 12 \% Dec. 28 Jan. 
500 4,800 fea: *!| 22 25 17% 20 19% 21 18% Dec. 26] 21 Dec. 26]) 15 Aug. 31] 23 Feb 
100 1,050 .50 prior preferred. ---- * or 74 70% 76%| 70% 76 72 Dec. 8] 72% Dec. 22|| 64% June 22} 75 Mar 
9,000 121,200 oye i Raa 1 % Sale 4 Sale % Dec. 28 ec. 1 % Dec. 28} 2% Jan. 18 
er ties Power cp 
800 16,850} Conv class A........-..--. 25|| 27 2934|| 30 31%l 31% 33 30 Dec. 31% Dec. 7|| 27. Jam. 11) 35% Aug. 2 
2,200 23,300} Class A with warrants....25| 27 Sale || 29 30 29 Sale | 29 Dec. 27°30 Dec. 7|' 25% Apr. 10) 34% Aug. 2 
12,900 CY Ee!) eee 2 Sale 1% Sale | 1% Sale 1% Dec. 1% Dec. 29]; 1% June 26} 2% Jan. 19 
110 760] Amer Cyanamid com class A.10)/--... ...--|]..--. _____ 32 = Sale Dec 3 Dec. 30 Apr. 10 - 27 
39.009 wey: My, Do) Ce , * gore 31% Sale ead a seed * Dec 13 33% pec 7. 18% Apr 3 35% Sept. $ 
: j m or walr..- ale ec ec. ec an. 
1,340 20,090|Amer Fork & Hoe Co com..-.*|| 1034 Sale |iv14 Sale | 12% Sale | 11% Dec. 30/214 "Dec. 1|| 8% Apr. 26| 15. Nov. 17 
23 500 470,600; American Gas & Elec com...*|| 32% Sale 37% Sale | 38% Sale | 36% Dec. 8] 38% Dec. 16|| 29% Sept. 5) 40% Mar. 10 
9 025 31,475 oS preteer: soucgesedeoess */116 Sale ||112\% Sale {113% Sale {112% Dec. 1/113% Dec. 30}|/110% Sept.11/116 Jan. 3 
8,600 50,200| American General Corp....10c|| 4% Sale 3% Sale | 3% Sale | 3% Dec. 27/ 4% Dec 3% May 2) 6 Sept.11 
1351 03s preforred-..-....--, 365 2856|| 305% Sate 130°” “3i7"] 30% Doc. 44] 305% Dec, Sil 37 Jen. 13] 33 Aus. -& 
! ’ -00 preferred .......-.-.. ale ec. 14 ec an . 
1,150 6,900) Amer Hard Rubber Co com-.50// 10 Sale io" 0%] 11 12%| 11 Dec. 9} 15 Dec. 14]) 6% Mar.31) 15 Dec. 14 
175 1,275\American Invest of Milicom...%}.. .. ....-i]_.... ____}..... _..... 0 7|\ 42 Dec. 28|| 26% Jan. 17} 42 Dec. 28 
2,500 22,000)American Laund Mach com.20)| 17 18}4|| 16% Sale | 15% Sale | 15% Dec. 21] 16% Dec. 5}]}/ 15% Apr. 11} 18 Mar. 2 
7,000 97 ,800 can Light & Traccom.25), 17 Sale || 16 Sale | 15% Sale | 15% Dec. 20] 16% Dec. 4]|/ 13. Apr. 11) 18 Jan. 9 
200 4,800}. 6% preferred_---..-...--- 26 27 27% «028 27% 28% ec. 13] 28% Dec. 19|| 25% Apr. 8| 29 Jan. 1 
850 12,725 i a Mfg Co common.100 is iS a3 23% 23 23 19 Dec. 27] 24 Dec. 9j| 9% ape. 18 28 Nov. 18 
2ecnee Dh ctitndconde owe 0 woundé/hbae cebbnddn ee une NOV. 
7,200} 150,300)American Maracaibo % Sale * Sale % | _ % Dec. 16]  % Dec. 7 44 Ang. 25] 134 Mar. 2 
2,000 20:700| American Meter Co---.....- 28 =29%4|| 29 +31 | 31 Sale | 30% Dec. 14] 33. ~—Dec. 18|| 20% Apr. 8] 33_ Dec. 18 
100 400| Amer Pneumatic Service % % A % WA &% Dec. 15 5% Dec. 15 % Dec. 15 \% Sept. 27 
200 7,150 Amer Potash & Chem Corp... 56 61 80 85 84 88 85 Dec. 7} 86% Dec. 23/55 Feb. 7 : 
18,300} 127,500|Amer Republics Corp com..10]; 9 Sale 6% 6%] 7% Sale 5% Dec. 14 7% Dec. 20]| 5% Apr. 10) 11% Sept.1 
1,200 29,800] Amer -Kap Corp com. .--.- 5 534|} 5% Sale| 5% 5%! 5% Dec. 13] 5% Dec. 6]| 4% Jan. 25' 7 June 1 
156,700} 489,900|American Su wer 4% Sale % Sale % Sale \% Dec. 19 % Dec. 7 4% Dec. 19 1 Feb $ 
, 950} 10,950} 1st preferred $6 series 67 70 || 70% 73 | 72% 74%4| 71% Dec. 18] 74. Dec. 8|| 67 Jan. 12) 80% A 
7,000} 106.500 erred $6 series... .-.--. 19 Sale || 15% Sale | 15 Sale | 13% Dec. 12} 15% Dec. 5]| 13 Apr. 11] 27. Feb. 6 
1,600 25,200| American Thread preferred_.-5)} 314 Sale 3% Sale| 3% 3%] 3 Dec. 16] 3% Dec. 1|| 3 Dec. 16, 3% Apr. 20 
600 18,500| Anchor Post Fence common.-.*|| 134 Sale 15g 13%] 15% 1%] 1% Dec. 21] 1% Dec. 9} 1 Sept. 2% Sept. 12 
800 13,400 ura~Wupperman- - - --- lj} 2% Sale 2 2%] 1% 1%] 1% Dec. 22} 2 Dec. 8|| 1% Dec. 22} 3% Feb. 8 
100 15,800 a ee be ay 12% Sale || 12 14 12% 13%/rl2 Deec.28}rl12 Dec. 28|]| 9% Aug. 25) 16% Oct. 25 
520 4,410 preferred _ -.._.--.-.---- OL 8 SS Sy ee 111% Dec. 12/114% Dec. 26/107. Sept. 13/114%4 Dec. 26 
11,300 44,500] Arcturus Radio Tube. --~--- 1 Sale \% u%, \& \ i" Dec. 5 if ec. is Sept. 3 Feb. 17 
6,300 95,700] Arkansas Nat Gas common..*/| 2% Sale 2%  2%/ 2% Sale| 2 Dec. 18} 2% Dec. 26]| 1% Apr. 11) 35s Apr. 22 
27,900| 361,300) Class A non-voting- - ----- 2% Sale 2% Sale 2% Sale 2% Dec. 12} 2% Dec. 26]} 2. A 1; 35 Apr. 22 
18, 80,800] 6% preferred. __---.-.---- 1 5 6 7 Sale | 7% Sale | 6% Dec. 15| 7% Dec. 1 5% Jan. 10} 7% Apr. 22 
240 2,710) Arkansas P & L $7 preferred.*//_.___-_ ____. 96% Sale |..... _..-- 91% Dec. 13] 97. Dec. 2|| 78% Apr. 6/104% Nov. 29 
2,600 19.100] Art Metal Works common... - $3 Sale 6 7) 6% Sale 6% Dec. 30} 7% Dec. 14]| 4% Sept. 1] 8 Oct. 6 
8,600 90,200 pane’ 08 & Oe Co.-1 4% Sale 5\% Sale 5% Sale 5 Dec. 2} 5% Dec. 30 1833 eu: 19 1334 oo. is 
itesas Assoc ie et SM ee Bs | ee es une une 
ee sl Le ee ee an ee ee 
19 $00] 33,800] assoc Use & elec common.-"il] 8A gateél] 7H gS] 7H 84] 7H Bec 28 73s Ber. tal) 544 Some 44) 10, star. g 
’ ’ --- e 7 ec ec . . 
38,000} 296,900} Class A...-.-.---. ceceee lj} 1% Sale Sale ‘4 Sale’ is Dec. 27 Dec 2 Dec. 27} 1% Jan. 3 
5,500 82.700 eaeree ao eeeeee------ "| 8 Sate 5% Sale | 51% Sale | 4% Dec. 27) 5% Dec. 1|| 4% Dec. 27} 11 par. 18 
eecece Cee nn ee ae 8 eS ee ee FE Oe Sei EEE: — Me cawe SSeeete cece SEenelhesesaesSe SOGSESTSZSOOROS Ce6O6C . ab. 
ee. abet 3 Assoc Laundries of America. * us ee ee dna eee eS Pee i Aug. 3 Jan. 3 
onence 125 pray Ch ny Yay NOt Geeinacah onc ale nave oncusinichdn dene ake 2% Nov. 25| 2% May 23 
10 60} RR Co preferred -_----- 1 63 70 65 68%| 65 70 | 6834 Dec 68% Dec. 63 Aug. 22} 68% Dec. 9 
4 eee 70|Atlanta Gas Light 6% pret-100)|.--.. .”-__|lior 841,69 70 _| 68% Dec. 9 68% Dec. 9 OB ne: 231 98 « Feb. 3 
10,500 73,800] Atlantic Coast Fisheries - --- | 3 3Kil 3% 35%] 2% Sale | 25% Dec. 20} 3% Dec. 12/| 2% Apr. 11) 4% Sept. 13 
460 4,300] Atlantic Coast Line Co-.- --- Sindee aside ck «ia «\ 22 Sale | 21% Dec. 29] 24% Dec. 6]| 17. Apr. 8' 31% Jan. 4 
1,500 16,600}Atlantic Rayon Corp........ 14 4% 6% Sale 5% 6%] 6 Dec. 23} 6% Dec. 1 3% Feb. 4] 934 Sept. 14 
15,500 103 ,600| Atlas Corp warrants ---........ Sale 1%, Sale ¥% Sale Dec. 1 % Dec. 30 Apr. 11] 1% Sept. 5 
300 13,700) Atlas Drop Forge Co com____5j)/._. 5... 3 3% 3 3% Dec. 16} 4 Dec. 7 2% June 15} 5% Sept. 22 
300 39,600! Atlas Plywood Corp- --..---- 24 Sale || 15 16%| 15% Sale | 15% Dec. 30} 16 Dec. 18]| 11% Sept. 25 54 Jan. 12 
10,200} 170,300,tAustin Silver Mines ------.--. Sale 1 i% Sale i, Dec. 5 Dec. 7 Apr. 14 Jan. 28 
1,200 31,500] Automatic Products Corp - - - - 2% Sale 1% ~«O1 1% Sale 1% Dec. 20} 1% Dec. 30}} 1% Dec. 20} 3 Apr. 
































For footnotes see page 53. 
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Shares STOCKS (Continued) Par 


15,600] Auto oy ee — 





0,400} Purchase warrants. . .-.----. 
510. 900 ~— & Transport Corp-.-1 
n Fis Tob class A 


‘ 


her 
1,2 Dol Ap vanive Patoka Collieries .-.1 


116,700 Baboosk & Wilcox Co-.....--- bg 


win Locomotive— 


500) Baumann ( & Co com-...- 
630| 7% Ist preferred__--_--.-. 100 
820| 7% ist pref vot tr ctfs..-100 
6,900| Beau Bremmell Inc_----_---- 1 
4,200] Beaunit Mills Inc common. -10 
1,800} $1.50 conv preferred ----- 20 
387,600] Beech Aircraft Corp com... - 1 
197,700) Bell Aircraft Corp common..-.1 
184.400| Bellanca Aircraft common. .--1 
2,310) Bell “Telep Co of Comedie... - 109 
1,645| Bell Telep of Pa6%% Dp ref .100 

4,600| Benson & Hedges common. .--_* 
2,550} Convertible preferred ---.- * 
55,200| Berkey & Gay Furniture Co--.1 
27,400| Purchase warrants. .-..-.-.-. 
15.990 Bickford’s Inc common..-..-- * 


1,175} $2.50 conv p referred __---- * 

17, 409 Birdsboro Stee vey & Mach_* 
125|Blauner’s common. ..-----.-- * 
238,000) Bliss (E W) & Co. common...1l 


82,200|Blue Ridge Corp common-.-.1 
15,900} __$3 optional anv preferred _* 
8,700| Blumenthal (S) & Co com-..._* 
Bohack (H C) Co common..--_* 


2,.620| 7% list preferred... _- 100 
15760] Bours eae 9 =o 
NC Cccnnwundda cet 
Bowman Bilumore Hotels— 
_ e gf eS aa eT * 
12,300 a lst preferred_-_-.-.--.-- 100 
28,400 Dn covasededudell * 


93,400 Brawih ian Tr Lt & Pr on-<e<9 


188,800 Breeze Oorp..........-..-.- 
411,900, Brewster Aeronautical------- 1 


150, Bridgeport Gas Light Co----- * 
74,200} Bridgeport Machine com-. “a9 


7. 500 300] Class Corp class A............ 7 
ie prefer referred. ------.---109 
6. y ih Bee o Mfg Co common. -.--.. - 


| EG SS Ee MERRES + 
1 Briceh, -American Oil Co— 


6,700 + pa n stock (bearer) ...- 


siecci Britian Amer Tobacco Ltd— 
13. 900| Amer dep rets ord bear__£1 


** 


Amer dep rcts ord reg- .-.-- £1 
oo anese — 108 
5,200 m dep rcts ord reg----- 
625 British ol Pow class A_-.-- * 
26.750| {Brown Co 6% peered. - 208 
21,200 Brown Fence & ire com..-.1 
2,300 Jlass A preferred --.-..-...- * 


21.300] Brown Forman Distillery — ---1 
Se PONS 6 nccccctdownd 


9 800 Brown Rubber Co cette 
4,700| Bruce (E my Ti aadcviaten ctl 
9,500! Buckeye P: i eee 50 

70,150| Buff Niag & East Pow pref. 25 

13,450]. $5 Ist preferred SIA 

86,500) Bunker Hill & Sullivan---_2. io 
4,000) Burma Corp Amer dep rcts--- 
9,900| Burry Riscuit Corp-_--.-- 124%c 


7,.800|Cable Elec Products com - -.50c 
24,900) _ Voting trust ctfs....---- 50c 
Cables & Wireless— 
2,000) _ Am dep rects 54% % pref_.£1 
19,600] Calamba Sugar Estate O---0y 
25|Camden Fire Ins Assn_---_-.-- 
3,025) Canadian Car & Fdy pref- "738 
82,000] Canadian Colonial Airways- --1 
10,100!Can Indus Alcohol class A_-.* 





1,500)_ B non-voting. _.-......-.-- * 
228.600) Canadian Marconi Co__--.--. 1 
5,025|Capital City Products--.---_- * 


113,300|Carib Syndicate com. _-- 25c 


1,400| Carman & Co conv A stock. .* 
Xk Ss * >) pee * 
17.000] Carnation Co common. .---.-- * 
71, 600} Carnegie Metals Co common_ 1 
4,390] Carolina Pow & Light $7 pref.* 
1,070] GO DEGEIOOG. 2... cccdccnesn 


222. 800] Carrier Corp common. .----- 1 

8,200]Carter (J W) Co common-_.--.1 

15,700|Casco Products-_-_-.........- * 

1,650] Castle (A M)& MUPinwasives 10 

92,600|Catalin Corp ot America-_-_-_ 1 
Celanese Corp of America— 

18.935 14 = artic ——--oe 


11,200} Cellul rp common Decacn 
2,940 ny fs Fn ae ae 3 
4,675| _ $7 dividend ~ eT a ww are * 


19,500} Cent Hudson Gas & Elec com_* 
430| Cent Maine Pow 7% pref__100 


Cent N Y Pow 5% pref_-_-.100 


,960 
20,400} Cent Ohio Steel Prod_----_-- - 1 


6.035) Cent Pow & ee ot, Et. tee 


Central ~4 oon 


200| Comm 
188° 600| Central States Elec common. 1 


8,600] 7% pretered See ANT yobs 1 
6% preferred. _........- 1 
Ba gy Conv preferred. __._..__ 109 


00 
Conv pref opt ser 1929. -100 


330 
1 ri Genteisuael Ripe Pipe Corp. -_-_.... 
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YEAR 1939 
Highest 
Sale Prices 
8% Jan. 13 
8% Sept.11 
2246 Sept. 11 
18 Aug. 15 
3% Sept. 11 
4\% Nov. 4 
52% Dec. 30 
4% Sept.11 
2934 Jan. 5 
"i sort 
7% feb. 4 
1% Jan. 31 
As Jan. 6 
" Sept, 15 
1313 Dec. 30 
Ss as. 3 
59 Jan. 3 
40 Feb. 23 
5% Feb. 23 
5 Jan. 23 
5% Nov. 10 
1% Nov. 4 
6% Jan. 3 
G12 Aug. 1s 
4 Aug. 31 
45 Aug. 15 
“8 Aug. 14 

Jan. 5 
Jan. 3 
17 Mar. 21 
fF gene 2 
6 Dee me 4 
193% Sept. 22 


. 8 
4% Nov. 3 
32% Nov. 3 
30% Nov. 20 
6% Nov. 24 
3 Jan. 17 
4% Jan. 4 
5% Jan. 18 
2% Mar. 10 
1% Feb. 
2% Jan. 
6 Nov. 15 
7% Jan. 
77. Mar. 15 
4% Jan. 
2% Sept. 22 
39 Sept. 1 
13% June 
32% June 9 
5| 22% Mar. 
22% Jan. 20 
24 Feb. 28 
22% June 27 
6] 1% July 26 
7| 28 June 13 
1} 29% Dec. 13 
5| 7% Jan. 3 
5 25 Aug. 1 
4) 4% May 29 
8} 42 May 29 
0| 6 Jan. 3 
8| 17 Jan. 4 
5 34% Mar. 23 
1} 2: Mar. 9 
2/107 % Dec. 22 
1} 20% Sept. 5 
7| 2%Jan. 4 
4) 2% Jan. 7 
8} 1 May 25 
7| 1% Mar. 2 
6) 4% May 24 
3'225 Sept. 8 
5| 22 Oct. 25 
5| 33% Mar. 3 
7| 8% June 19 
8| 4 Sept.12 
i] tx Sept. 8 
pt. 
5 $3 Dec. 22 
3 1% Sept. 6 
6| 24% Nov. 9 
0} 5% Dec. 12 
4| 39% Dec. 11 
8} 1% Sept. 5 
3}102 Aug. 16 
6} 94% Aug. 1 
1% Jan. 4 
£3 Dec. 12 
5% Apr. 14 
6 Sept.1il 
4% Jan. 
12% Nov. 17 
6% Sept. 12 
71 Dec. 29 
27% Mar. 11 
15 Oct. 20 
144% Dec. 2 
97% Nov. 15 
ll Sept. 12 
12 Dec. 12 
1% Sept. 14 
pt. 
4 Mar. 
5 Mar.1l 
5% Feb. 9 
4% Jan. 19 
4K J 
7\% Jan. 4 
7% Nov. 21 
5 Jan. 





For footnotes see page 53. 
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ACES | PRICES IN DECEMBER RANGE FOR YEAR 1939 
In {12 Month CURB EXCHANGE Jan. 3 
n onths an. 

December| 1939 1939 Dec. 1 Dec. 30 Lowest ‘ Highest Lowest Highest 
Shares Shares ST gana Par}\| Bid Ask}|| Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
1,150 5,850/C RA bane a aaah owlal 25/128 133 118% Sale |109 110 |108% Dec. 26)118% Dec. 1//108% Dec. 26/130 Jan. 

900 23/900] Chicago ph ie ess OO. ccleadves qtileelcsse= op 4s 72 Sale | 65% Dec. 2] 72 Dec. 30|| 60 Sept. 5) 79 

1,700 py ‘700] Chi Rivet & Machine-.-.-.4 7 8 10_ =Sale 9 10 9% Dec. 5} 10 Dec. 1 5% Apr. 11] 10% Nov. 21 
4,400 400| Chief Consol Mining Co - - - - - - 1 Sale 4 K% % % Dec. 16 % Dec. 9 « Nov. 28 Sept. 6 
2,100 ti 675 Ohilds Co preterred - ---.--. 100]} 58 Sale || 25 Sale | 23% Sale 2054 Dec. 27] 25% Dec. 2)| 20% Dec. 27] 58 Jan. 3 

28,200} 282,000]Cities Service common. .--.- 101] 7% Sale 4% Sale | 4% Sale | 4% Dec. 1] 5% Dec. 14|| 4% Nov.30|) 9 Feb. 6 

52,800 (k& B.D EES *| 5044 Sale 58% Sale of 5 Sale | 57% Dec. 30] 66 Dec. 19 Mar. 22} 66 Dec. 19 
5/200 24 “See eee * 4%1i 5% 5%] 5 6 5% Dec. 4) 6% Dec. 13|| 3% Feb. 2| 634 Dec. 13 

330 5: Cities Serv Pr ray ee 54 8036 a5 Sale’ 83 90 35° Dee: tos” Dee: 14 33 16 Jan. 13 108 Dec if 

‘56. ties Vv t ee e ec. ec . an. ° 
HU) SSM Reteaesaciasos---- 2] ne ole | "9. fete | "ON Bais | 2 Bee ile Bee 4) Edens ING, Bes 
400 40,7 ity Auto Stamping Co------ e ale e ec. ec. y > 
2, 4,700 ty & Suburban BENED. cos leddad sccoe 5% Sale 6 Sale 54 Dec. 18} 6 Dec. 30)] 4% Jan. 11 rs Nov. 29 
7.8] sh failctauas Sea Lis aii -- A -ir> wats [Pag “cash “7g waa] 8 BEE: a) 10H Bee 13) 1808 eae a) AT Sea Mg 
° ‘ ‘laude Neon ts com. -_-.. ‘ ; J ‘ 
100 3,700|/Clayton & Lambert Mfg Co--*//--... .---- 3% 4 4%| 3% Dec. 7] 3% Dec. 7 15 Apr. 1) 5% Oct. 7 
2,100 21,400| Cleveland Elec Illum com-.-.-.-*)) 36 37%|| 42% 43 434% Sale | 42% Dec. 21] 44% Dec. 15|]| 34% Jan. 11) 44% Dec. 15 
3,900 51,100/Cleveland Tractor com. ----.-. *| 5% Sale 5 5%l 4% Sale 4% Dec. 27| 5% Dec. 5 i Aug. 22 684 Sept. 23 
5,600|Clinchfield Coal com. -.- --- 100 2 433 2%) 17 2%| 2 £=Dec. 28} 2 £=Dec. 28 1% July 31} 5 Sept.1l 
1,900 37,000|Club Aluminum Utensil com.*|| 2% Sale 2 2% 2 3 2% Dec. 2} 3 Dec. 7|| 2% Jan. 3] 3% Mar. 11 
1. Cockshutt Plow Co Ltd-_----. tances copdaidacnl onede 7% Dec. 11] 7% Dec. 11)| 5 Apr. 29 S33 Oct. 27 
900 4,500|Cohn & Rosenberger com..-..*|| 734 Sale 8% 9%] 8% 10 9 Dec. 7] 9% Dec. 5|| 7K Jan. 3) 9% Dec. 5 
5,400 85, 800|Colon Development Co Ltd-Is]} 33 Sale 1% 2 1% Sale 1% Dec. 20) 1% Dec. 12/|} 134 Sept. 1} 4. Jan. 6 
200 og Z convertible peteres £ij; 4 4% i} 4% 4%] 4% 4%] 4% Dec. 2| 4% Dec. 2j| 4% Oct. 6 $e Aug. 9 
2,600 7 ‘500|Colorado Fuel & {ro hd 8% Sale 6% Sale 6% Sale 6% Dec. 28] 6% Dec. 13|| 4 Apr. 8] 934 Sept. 26 
1,850 43'950 Colt's Povent rire. Arms ns Mf 25|| 92° ~Sale || 85 Sale | 82 Sale | 7914 Dec. 28} 85 Dec. 1|| 70 Apr. 6| 96% Sept. 14 
Jolumbia Gas ec Pp— 

425 10,750! 5% preferred na i i io 5534 Sale || 64% 66 | 63% 65 | 64_ Dec. 13) 64% Dec. 7/|| 55% Jan. 3) 74% May 13 
29,400} 313,600|/Columbia Oil & Gascom-.-..-.-1]] 334 Sale i] 2% Sale 2% Sale 1% Dec. 20} 2% Dec. 1 1% Dec. 20] 4% Jan. 21 
déimwda STE SURE PHNEIES COED. 02a ocweds cteceBecccn ccccclosces cacccieowncs cocuccléccose séoveult to5 Gata 16 4. 

Commonwealth & Sou Corp— 

OF.20G §6—9BT DOR  Peeiben no daccstnoce<c- Sale i Sale 1% Sale Y% Dec. 1 833 Dec. 5 % A 22 % Aug. 14 
1,300 8,875;Commonwealths Distribut-.--1 1%, 1 Sale 1 1 1 Dec. 1} 1% Dec y 3) 1% Aug. 1 
4,350 20,125|Community P & Ls 1 as PE. cen cocce 38% Sale | 42% Sale | 38% Dec. 1] 45 Dec. 20/| 26 A 8} 4 Dec 

Copmamity Public Service— 
3,350 Sh TO Ch. 46 ctiecgcoows 25]| 28 + Sale 334 Sale “a 34% 32. Dec. 2} 35 Dec. 23)| 23 Sept. 18) 35 
12,700 Community Water Serv sr 1 Y/ % % x § % % Dec. 9 % Dec. 6 %, June 7 % Jan. 20 
mpo achinery— 
1,000 14,300} V tcext to 1946__...----- 1] 14% 15%}] 16% 17%] 17% 17%] 17 Dec. 7| 17% Dec. 13)| 18% Apr. 11] 17% Dec. 13 
Conn Gas & Coke et ee TR SOs ee ee kl ee 

a 25| $3 pref tt het nonis ining cuigselbabed Gmeedibenen addectbwinndipevebeiane nadGse ne ee 2 2 
1,200 13,400 Consdlidated Biscuit Co-.-.--. 1 5% 6% 3% Sale th) Sale 2% Dec. 30) 3% Dec. 1 % Dec. 30} 6% Feb. 24 
4,700 58,150|Con Gas E L & P Balt com-..*/} 72 Sale |} 80 Sale | 81% Sale | 79% Dec. 81% Dec. 30 Jan. 1 Aug. 1 

40 1,910 es B pref. ----- BE 6ied athens 117. 118%]117 = —-:1174%4}117% Dec. 20/118 Dec. 6/|111 Sept. 21/121% June 22 
4,400 50,400} Consol Gas Util com--_-_-_-.--..- i Sale 1 1 Sale 1 Dec. 1 1% Dec. 4 » Apr. 12) 1% Oct. 13 
1,350 18,400|Consol Min & Smelt Ltd--.--- 5}| 59 59%|| 37 Sale | 36% 3734] 35% Dec. 8] 39 Dec. 9/| 35% Dec. 8) 60 Jan. 4 
4,300 24,700|Cons Retail Stores {nc com..-.1 6 Sale 3% 3%] 3 3%] 3 Dec. 20} 3% Dec. 7 2% ly 1} 6 Jan. 3 

160 Oe Ee inne coconnennd coseniencse e¢neclocess cuden 96 Dec. 20} 96 Dec. 20)| 86 ar.31| 98 Aug. 17 

100 15,500} Consol 6S EE 10 1 1% 1% 1%} 1% 1%] 1% Dec. 11] 1% Dec. 11|| 1% Jan. 11] 13% Sept.11 

3,300 123,800] Consol Steel Corp common.-._*|; 6% Sale 6 Sale 5\% Sale 5% Dec. 28} 6% Dec. 6)| 3 Apr. 10} 8% Sept.1l1 

490 4,100/Cont'!| G & E 1 oP pret .--100'' 81 84 99 Sale ; 94 97 94% 21/100 Dec. 4|| 84 Jan. 7/100 Dec. 4 

100 8:000| Continental Oil o ees | \y a4 \% Ke iy Dec. 1 \% Dec. 16' \% Mar. 23 Sept. 9 
2,000 58,100}Coné Roll & Steel Fdy com--..* q 9 7 7%| 7_ Sale 634 Dec. 21} 8 Dec. 8|| 4% Aug. 24] 1314 Sept. 27 

600 7,710|Cook Paint & Varnish Co....* 7 8 9% 9K] 9% 1 8% Dec. 27] 9% Dec. 29 8% Sept.15 11 J 26 

3,100 81,000} Coo Bessemer Corpcom...*/| 8% Sale 9% Sale S 9%] 8% Dec. 22} 9% Dec. 13]} 4% Apr. 11] 13% Sept. 25 
800 6,700} _ $3 prior preferred. ..-.--.-- Titdked. ctieilinanes oones a5 Sale | 2244 Dec. 8] 26 Dec. 30]) 15 Ten: 26] 27 Sept. 25 
3,800 36,550|Copper Range Co. .-.-..-.---- * 54% 5% 5%| 4% Sale 4% 13} 5% Dec. 4]| 3% June 30} 8% Sept. 8 

12,400 Copperweld Steel com-.---.-. Eivuiead aduse 16% Sale | 16% Sale | 16% Dec. 12} 17% Dec. 14|| 10% Apr. 10) 18% Nov. 21 

200 24:500|Cornucopia Gold paines Laose ras Saher ae % 1 % Dec. 28 %4 Dec. 28 5 Sept.12) 1% June 12 

1,300 18.300|Corroon & Reynolds. ---- - - -- 1 2% 2% 1% 2 1% 2 1% Dec. 6] 2 Dec. 6 1% Sept. 1] 3% Mar.15 
70 3,340] $6 preferred A-........---- *| 70 75 71 Oe United anewd 70 =Dec. 72 Dec. 6)]/ 70 Aug. 23} 90 Mar.15 
7,100 176,600|Cosden Petroleum com-..-.-... 1 1 +1) 1 Sale 1% Sale 1% Dec. 27] 1% Dec. 1 \% Mar.31; 2% Sept. 6 
700 22,980} 5% preferred.........--. 50})} 6% 6 10 10%} 10 ll 9 Dec. 27/10 Dec. 6) 4 Apr. 1/13 Sept. 5 
1,500 Py 1 5 Se. 61% Sal 6% D i] 7% Dee. 29 29 

’ m dep or or SOBs sHeseed aseee 56 NS Bi decs Kseo~ x Dec. 4 Dec. 4% Sept.14) 7% Jul 

12,400 264" 100|Creole Petroleum com. ------ 5|| 23% Sale |] 23. Sale | 22% Sale | 21% Dec. 27] 23% Dec. 11]! 16 Fone 30 25° Sept. 11 
3,700 65.400|Crocker Wheeler Elec Mfg_-.*|| 7% Sale 5% Sale 5% Sale 5% Dec. 5% Dec. 7|| 4% Aug. 23) 9% Jan. 16 

11,200 73.200|Croft (The) Brewing Co----. 1 Sale yy % \% Sale \ Dec. 26 4 Dec. 5 lg Dec. 26 \% Mar. 3 

200 2'000|Crowley Milner & Co com_...* 3 3% 2% =2hi 1% 2 1% Dec. 29} 2% Dec. 26 1% Dec. 29} 3 Jan. 21 

5,400 27,100!'Crown Cent Petrol (Md) --.-. 5]| 2% Sale 2 Sale 1% Sale 15% Dec. 12); 2 Dec. 1 1% Apr. 10} 3 feb. 17 
2,000 12/900 Crown Cork {internat cl A--..*]' 9% Sale 654 Sale 7% 7 6% Dec. 1! 7% Dec. 20]/) 6 Sept.21/ 11 July 31 
1,900 46,000|Crown Drug common. ----- 25c/i 1% Sale 1% 1%] 1_ Sale 1 Dec. 22} 1% Dec. 18 Aug. 23' 11% Nov. 20 

125 1/880 7% conv preferred. - .....25)/f..... .--..|f.-... ..... 17% Sale | 17 Dec. 12} 17% Dec. 30} 14 Jan 6| 18 July 18 
btimen fer Cr ae Oil Ref Corp ‘Com...- 5° roere ernne|inne-- -----|----- -----]------ ------[------ ------ Apr. 19 % July 28 
wodann pref wo -ce-------- ee ee ee Sr ees eae. 7 Feb. 28} 11 Sept. 7 

500 5,300] Cuban Toboee common....- *| 3% 4% 2% 3%) 2% $3%| 2% Dec. 11} 3 Dec. 19|' 2% Aug. 23 4% Jon. 

600 41,300/Cuneo Press com. --.-....----- *| 49 50 C6 GOES Mecca cwuce 54 Dec. 1| 55% Dec. 8| 45% Sept.12] 564% May 29 

10 1.360| 6% % preferred. _______- Bitdens dulsnts Bese GEO Badecaw oosn 110% Dec. 1/110% Dec. 1) 107% Sept. 27/111% Aug. 30 

siaigtaiale 250)Curtis PS ceded wens adandiailice scbceledaed enue uleodnicds. aictmeiaunsanne 1% Sept. 6| 1% Sept. 6 

200 950) Curtis Mfg Co (Mo) ---.----- Bimasce sedcclloccce cocce 6% Sale 6% Dec. 30} 7 Dec. 14 6 Apr. 10) 8% Sept.1l 

3,100 23. 500] Daroy Petrol Corp-.-....----- 5 7% 7K 44% 4%) 4% Sale 4 . 13] 4% Dec. 29 3% July 15) 7% Jan. 4 

200 5,100] Davenport Hosiery - - - ~~. -- *| 14% 15 16 17 16% 17%] 16% Dec. 12} 17. Dec. 14 1438 jon, 6 198 Mar. 29 

6,750 55, '800| Dayton Rubber Mfg- - - ----. lj} 16 §=Sale 15% 15%] 18% Sale | 16 Dec. 6} 19% Dec. 22 9 Apr. 11] 19% Dec. 22 

720 ik i OY epee 35] 25 27 23° 25 | 29% Sale | 23344 Dec. 4] 29% Dec. 30|| 23% Apr. 8] 30% July 27 
15,600] 127/950] Decca Records common. ----- 1| 7. Sale 7% Sale| 7% 7%] 6% Dec. 12) 7% Dec. 16/} 5 Apr. 11) 8% Aug. 15 

600 10,100] Dejay Stores Inc common.--.-1'| 44% 5]/]| 5 Sale 4% 5 4% Dec. 29} 5 Dec. 1/| 4 Aug. 29| 6% Feb. 23 

9,000 25,700] Derby Oil & Ref com-_-...---- bd 2 Sale 1% 1% 2 1% Dec. 13} 1% Dec. 8 14% A 26) 2% Sept. 6 

ocenen 210} A conv preferred---.--.---*/|----. -----/] 39 45 [40 50 |... .. -..---]--.1.- ~.--.-|| 35% June 15] 4514 Sept. 5 

400 6,100} Detroit Gasket & Mfg Co.-..-.1 7% 8i} 10 10%} 10% 10%] 10% Dec. 20] 10% Dec. 26 7 Apr. 21) 12 Nov. 22 

100 3'200|_ 6% preferred w w__-.---. 20 14% 15%]] 16% 18 16% 17 16% Dec. 19] 164% Dec. 19]| 13% Ten 24 17% Aug. 3 

2,800 33,000 Detroit Gray Iron Fdry com..1 1 1% 1% 1%] 1% Sale 1% Dec. 1% Dec. 1 June 19} 2 = Sept.i1l 
600 10,300] Detroit Mich Stove Co_-_-.--.. 2 Sale 1% 1 1% 1%} 1% Dec. 11} 1% Dec. 28 1 24; 2% Jan. 4 
1,200 10,800] Detroit Paper Products- -.---.- lj} 2% Sale 1% 218 1 Sale 1 Dec. 30} 1% Dec. 7 % July 12) 2% Sept.1l1 
1,300 16,800] Detroit Steel Products_------ 30 = Sale 22% 24 21 22 21% Dec. 27} 23 Dec 17 Sept. 5) 31% Jan. 3 
10 ‘200 oS ) ba oan Co common. ----- 19 Witnd Chi danh biesckbancs sve 225% Dec. 27|125%4 Dec. 27 4 4 Nov is 29 or. > 
euéonst Sse OF ee edness ee sdereced edemeboagges ehecabeades 699 sch desdh _sodncnibecdoen.oseesen 1 ar. 

25 2,675 Diamond Shoe Corp com- -- .- Smee: 29% 31 2844 2914) 29% Dec. 18} 29% Dec. 18]/| 14 Jan. 9 Bt Nov. 24 

oseuse 800 pean ears Corp... -.--8 1% 3 1% 1K] 1% 1KI------ --- 22 feet. 22----|] 196 Ape. 11] 1% Nov. 17 

400 1,900} Am dep rcts ord reg------ £1)} 20 2 12: 9 123% 14%] 12% Dec. 4] 12% Dec. 4 Dec 

5,000 sf. 400} Divco-Twin Truck Cocom...1l]}/ 3 es 238 Sale 2% , 736 Dec. 1 3 Dec. 8 at Apr 2+ 214 Dee Dew. ¥ 

500 5.900 Doe Se cont Coqgunen boscé 1 8 ‘OMI 5% 4% 5 Dec. 27} 6 Dec. 6)/| 4 Hee. i! 94 Mar. 3} 

Cacese| 8, SEM EPOMEEEOE, IEEE Da 9. cone Bonne cozeclecces cracclesees ccncclossesasooeseioeeced ossies * A 
2,000} 20,400] Dominion Steel & ‘Coal B..--25)/ 12 = 12%4/] 114% +1234] 11144 12%] 114% Dec. 4) 12°” Dec. 7 os Aug. 25 14% Sept 11 

‘elshitanes SE DORREEOD TORUS OS COMB. on sin ocdccMesece cacecleceon cocccfeccoce cocccclecccoe cucccel] OD Sam. ar G4 May 

iti Ee Ee etd eehtieebn.. sise Bac no oaacolde«dilia oiuneGe soak we 5 July 17] 5% Nov. 6 

210 3,105) Draper Corp... -..--...----- “| 65 6734|| 75% 79 | 76 77 | 76 Dec. 13] 77% Dec. 14|| 62 Apr. 19 Oct. 21 

1.300 13,400 “i a  ahrepeetcnmys 19% 21 27 2814} 29% Sale 13h Deo 4 133% Dee. 29 id, Ar. is 2 Oct. 35 
aoe 56s Soseuebed cebeclingeeslescociececs o<ose ec. , ec. 

3,600 29,050) Dubilier « Condenser Corp- - -- - ° 1% Sale 1% Sale 1% Sale 1% Dec. 2 1% Dec. 19 ° \% Age. 11 T 1% Mar. 1 

625 3/875] Duke Power Co--___--.--. 00}| 65 75% Sale | 75 7734| 75% Dec. 1] 79 Dec. 8|| 61% Sept. 1 Dec. 8 

200 5,400] Durham Hosiery cl Bcom....*|| 1%  2%|] 1 1%) 4 1 4 Dec. 28} 1 Dec. 14 sale 25; 2 Jan. 6 

4,100 59,500) Duro-Test Corp common....1]/ 5 Sale 2% 2 25% 2%| 2% Dec. 144 2% Dec. 27 2i¢ Dec. 14 5% Jan. 7 

3,300 21,700) Duval Texas Sulphur - ----..- 6% 7 65, 6% 65% 6%] 6 ec. 2| 7% Dec. 8]| 5 Mar.31] 9% Sept. 9 

11,400} 204,700) Eagle Picher Lead Co------- 10]] 14% Sale |] 12% Sale | 1114 Sale | 1034 Dec. 28] 12% Dec. 2 Apr. ° 
Ese) Pease tered gal A BG | 03 Gale | ag SG | 2 Bo 2 og Bee)" ARE AO ae 

’ 00; =O preferred - - - - ~-.-... e ale e ec. ec. 1 . -l 
11,600} 51,375 tGR rior preferred. -..100]/ 24% Sale || 40 Sale | 43 Sale | 38% Dec. 19] 48% Dec. 12 18 June 15 rt Deo. 1 

275 3,300) Eastern Malleable [ron Co-.25//.-.-. .-..}/--... 222 2-|o--.- oe 9 Dec. 29} 11% Dec. 6|| 5% Apr. 10] 12. Oct. 13 

2,800 30, 400| Eastern States Corp com- - .-- 7 2 1% 5¢ % My + Dec. 4 1 Dec. 7 Ju 29| 1% Sept. 8 

750 6,650 Ss Babevedonte 8 Sasecen *| 17% 20 1433 15 | 17% Sale | 14% Dec. 4] 1934 Dec. 7|| 10% Apr. 14] 24 Sept. 

1,800 10,350 preferred series B- . - -.-- *| 17 19 14% Sale | 17 Sale | 14% Dec. 1] 19 Dec. 7]| 10 Aug. 24] 24 Sept. 8 






































For footnotes see page 53. 
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AGGREGATE 
SALES PRICES IN DECEMBER RANGE FOR 
12 Moin) CURE EXCHANGE 
939 Dec. 1 Dec. 30 Lowest Highest Lowest 
KS (Contin Par; Bid % Ask sk Sale Prices 
47 ,300)Easy Washing Mach B. 3% 3 3% Sale 3% Dec. 12} 4% Dec. 14 2% June 29) 4 
5,950| Economy Groc Stores com--- 18 Sale | 17 18%} 18 ec 18% Dec. 6|| 14% Apr. 8] 19 
70,700| Eisler Electric com ---..-.-.-- 1 1% Sale 1% 1%] 1% Dec. 1) 1% Dec. 7 . gm ies 2 
03 ,700| Electric Bond & Share. ..--.- 7% Sale 533 Sale 7 Dec. 27] 8% Dec. 7/| 6% Apr. 10} 12 
11,100 DE banecocasesae 66% Sale | 66% Sale | 66 Dec. 5| 68 Dec. 7// 59 Apr. 11| 72 
35,500 * Teeqeeepepees 5634 58%4| 59% Sale | 57% Dec. 6] 5944 Dec. 29]! 50%-Apr. 10] 65 
6,750] Electric Power & Lt 2d pf A..*// 26 aie |/_.-_. _____ 16% Sale | 15 Dec. 21) 174% Dec. 30)| 14% June 29] 29 
20,100] Option warrants--..-.......- 2% 3%| 2% 3 25% Dec. 28} 2% Dec. 19 Dec, 28] 5 
8,600] El phic Corp com..... 13% 14% 13% 13%} 13% Dec. 13} 14. — ‘Dee. 15/| 10°. Jan. 24] 14 
28,000] Electro] Inc v t c__..-..----. 139 1%| 1% Sale 1 Dec. 30} 1% Dec. 4 % Sept. 2 
5,525| Elgin National Watch Co-_-..15  ¢ Sy ieee ae 2334 Dec. 21] 25% Dec. 5j)| 18% Apr. 5 
1,750|Empire Dist Elec 6% pret, - 100 67 71 76 85 71. Dec. 13} 71 13 Jan. 1 
26'045|Empire Gas & Fuel 7% pf_100 6434 Sale | 66 Sale | 6434 Dec. 1] 7434 Dec. 11|| 52 Feb. 4 
13,845| 8% preferred..........-. 100 65 Sale | 67% 71%| 65 Dec. 1 11}; 54% Feb. 75 
8,355] 6% preferred._........- 100 64 Sale 66%} 64 Dec. 1) 73% Dec. 11]| 51% Feb. 
2,000} 644% preferred_......-- 100 64% Sale | 61 70 64% Dec. 9|| 55 Sept. 
2,450) Em part stk.._* 25% 27 27 Sale | 25% Dec. 16 30|| 2134 Feb. 
16,900] Emsco Derrick & Equip Co--_5) 11 12 10 10%] 10}4 Dec. 29) 12, Dec. 8]| 6 Apr. 
10,300] Equity Corp common. .--.- 10c lg Sale Sale Dec. 21 4 % Apr. 
12,400 referred......... 2534 2534] 23% Sale | 23% Dec. 27/ 25% Dec. 6]| 23% Dec. 
81,200) Esquire Inc...............-. 1 4% Sale | 4% Sale Dec. 13 l|| 3% Aug. 
2,850] Eureka Pipe Line. ...-...--.. 50 22% 2344| 22% 24 22% Dec. 5} 23 11}} 15% June 
230,100|Fairchild Aviation com-.----- 1 10 Sale | 10% Sale 9% Dec. 1] 11% Dec. 7 9% Aug. 
17,500|Falstaff Brewing..-....---- 1 7% 7%| 7% Sale | 71¢ Dec. 30] 8 1311 834 Som. 
16,650]Fanny Farmer Candy com--.1 23% Sale | 23% Sale | 21% Dec. 15| 23% Dec. 29]| 18% Oct. 
54,600) F Metallurgical Corp-.* 12% Sale | 12% Sale | 11 Dec. 16] 13 1|| 4% Jan. 
0,400] Fedders Mfg Co common. - -. 6% 7%! 6 Sale| 6. Dee. 21 4|| 5 Apr. 
ep eee Compress & W bouse... 30. £5 nnn, one lene ce 30 bunn eee wocen, _.11 33 Nov. 
1,100] Fiat Amer dep rets-.-..---.----- 7% 9%| 9 10%] 8% Dec. 1} 7 May 
98,200] Fidelio Brewery -.....-.---- 3% Sale % Sale % Dec. 4 1 \% Sept. 
4,960) B ice nceecsa 10 691% Sale | 67 68%4| 67% Dec. 26] 70 6|| 56 ~Apr. 
29,100] Fisk Rubber Corp common. --.1 12 Sale | 15% Sale | 12 Dec. 1] 15% Dec. 28]| 6% Apr. 
18,650 , preferred . .......--. 100 99 Sale |108 Sale | 99 Dec. 1/108 30|| 71 Apr. 11/108 Dec. 30 
26,300) Florida Power & Lt $7 pref. .* 93. 94 |} 9644 Sale | 9334 Dec. 4/101% Dec. 12|| 50% Apr. 8110134 Dec. 12 
25,150|Ford Motor of Canada cl A-.* 16% 17%4| 16% Sale | i5% Dec. 27) 17% Dec. 8/| 14% Sept 
4,000 B voting--.----.-.-- 17% 18%| 16% 17%] 17% Dec. 28] 17% Dec. 18]/ 16 Oct. 
70.000 Ford hay od 2. aa £1 
: er dep ---.Ord reg 25% 2%| 2% Sale | 2% Dec. 20 ; 2% Dec 
1,500] Ford of France dep rets - - - 1% 1%] 1 1%] 1% Dec. 5| 1% Dec. i Oct 
4,500) Fox (Peter) Brewing Co- ines | 998 «2 i----- -----]----- ----- 210% Dec. 12] 12% Dec. 10% Jan 
17,300] Common. .-_-.-....-.------ 9% 10 | 10% 10 914 Dec. 4] 10 6% Mar. 
17.950|_ Partic pant prepeses. ~---- 15) 1734 17%| 17% 17%] 17% Dec. 4] 17 19% Jan. 
06 ,000| Fruehauf Trailer Co--..-.-.-.- 27% Sale | 28 Sale | 27% Dec. 1| 29% Dec 10 Feb. 
7°20] $3 conv stocks s 2227 24 * 2811 24% 26°*| 2514 Dee. a] 3034 BD 175 Jam 
400} 90 Conv StOCcK......-.--.~ ec. ec an. 
2,125} 4% conv preferred... .-- 100 38% 39%] 39 41 | 3934 Dec. 5] 41 4 Jan 
130|Gamewell Co $6 conv pref....*/) 28 85% Dec. 19] 85% Dec 
000 ep epee Goes BENE] BENE SOMisdeicn cocksthetcude ae 12% gan 
o prererred ~~ ~-...-----iUUi! 886 Sale [j/__.__ ___ i RS SC iy SE Nee YT ov 
23, General Alloys Co. .....-..-. Dec Jul 
ae neral Elec, Co of Great Brit 136 1%) 1M 1) 1K 19 7 oy 
13,900|_ American dep receipts - - - - 14 15 14% 14%] 14% Dec. 11] 14% Dec 12% Oct. 
25,700 al Fireproofing com- -..* 1334 134%4| 14% Sale | 13% Dec. 4] 14% Dec 11 Jan. 
690| General G & E $6 pref B--..-. 6 47 ‘gil Tarmac hmPOT Ps pote? ss 42\% Jan. 
25,100|Gen Investment Co com. ---- \% Sale % Sale i, Dec. 30 Dec. ° 
400| $6 preferred. -......---.-- 42 56 | 45 55 Dec. 20 55 49 Oct. 55 Dec. 20 
25,700 arramts .--.----------=~-|/ lgg = Agel) bcalosesa ucbanthaes ees tere 1g, Jan. ° 
1,440] Gen Outd ay Beet - 109 Sloth onaneleesow annen 7914 Dec. 8] 79% Dec 62% July 
2,700|General Pub Serv $6 pref..--*1/ 47°" Sale ||-~~ ~~ <7 >> 7|777 >> 2277 37% Dec. 26] 40 33% Apr. 25 
3,100)General Rayon A stock. -.--.-. % % «4 ec. % Sept. 1 
1,800 General oo aneopue 1% 1% 1M 1% 74 Dec 12 obs! Apr. of 
’ Gener ai Tel ephone Gorp— 69% 74 7 75 ec P 
, conv preferred ---.---.. V4 Dec 2 46%A 8 
7,000 Genmal Tie & ‘Rubber— 51 52 51 52 51% 5} 5 % : pr 
2,020} 6% preferred A--_-...--1O0U/]_ 90. . ee t  e 3 Dec. 22/105 95 an. 14 
2,410}Gen Water Gas & Elec com---1 8% 9%] 8% 9 108 Dec. 16 7 7" Apr. 8 D 
3,025 preferred... ..----..----"i/ 0 io 37% Dec. 27] 38% 31 Jan. 6) 39 July 29 
14,950|Georgia Power $6 pref. --.---- 98% 991| 98 Sale | 98 Dec. 20 79% Jan. 4| 99% Nov. 28 
330 preferred .-....--------"]] 2.0 85% Dec. 7] 85% 65 Jan. 12 
9,150|Gilbert (A C) Co com. --.. -- 5% Sale | 6 6%| 5% Dec. 1] 6 3% Apr. 8 
1 $38 ochre Go. -7=>2=2=2a222 as Eh | dc Ei Be ic Now. 29 
cBean & Co... hi ov. 
"200 Gladding McBean & Co.....*) "“" _o“" } - 4% —_ _4% 5 4% Dec ofl 2 ov. 37 
226,400/Glen Alden Coa! Co--------- 6% Sale| 7 Sale | 5% Dec. 18] 7 3% Apr. 10 
8,400|Godchaux Sugars class A.-.... 24 28 24 26 25 Dec. 29] 26% 21% Apr. 10 
21,400} O Remy Age aca apes 85% 9%] 8 7% Dec. 28} 9% : 5% Aug. 21 
570 $7 referred. .....-<.<-<<< 100 =—101 98 105 {100 Dec. 4/102 . 91 June 28/1 
56 ,500/Go afield Consol Mines. .---.-. “ye % % lg \%, Dec. 4 \ ° \% Mar. 25 
:700|Gorham Inc class A com--..-- 1% 1%] 1% 1%] 1% Dec. 6] 1% Dec. 1% July 3 
900) $3 preferred..........--.. 16% 17%] 16 17 15% Dec. 26] 17% Dec. 1344 June 20 
13,000/Gorham Mfg Co common. .--.10 4 25 25 26%| 23% Dec. 9] 25% Dec. 1934 Sept. 7 
8,500|Grand Rapids Varnish Corp--. 8 6 Sale 6 Dec. 13} 7 Dec. 5 Apr. 12 
40,300|Gray Manufacturing Co_---10 Sale | 9% Sale | 7% Dec. 5| 9% Dec. 7% Dec. 5 
4,375|Gt Atl & Pac Tea 1st pref_.100 132 Sale /|13 132 |131 Dee. 8/133% Dec. 124% Mar. 22 
29, Non-voting common stock. * 10834 111 |109% Sale 108 Dec. 4/111 Dec. 4% Jan. 3/119 June 26 
12,450|Great Northern Paper Co-...25 40% 41 4 44%| 40 Dec. 8] 44 Dec. 33 Apr. 12 
45,700 Greentiens Tap & Die com-...* 8% 9 8% 8%| 8% Dec. 6 9 44% Aug. 25 
15,500} Common---.-.---- — 2% 2%| 2% Sale| 2% Dec. 23 1% May 2 
G man Aircraft Engineeri 
209,600} Corp common. ---.--.----- 15% Sale | 16 Sale | 15% Dec. 1] 17% Dec. 12 Sept. 1 
9,600|Gu: an Investors common.1l lg \% Sale Dec. 8 Dec. Jan. 20 
250,100)Gulf Oil Corp a Waele cease 39% Sale | 381% Sale | 36% Dec. 11] 397 2944 Apr. 10 
3,230] Gulf States Util $6 pret socews 111) -112%}112)—-112%4}111% Dec. 20/112 103% Jan. 26 
1,950} $5.50 pref ceeenes<oee™ SO © SI a ee 95% Jan. 11 
775|Gypsum Lime & Alabastine -.* 2% 5 Dee’ 9a Datede avnseabakemne caret 4% July 17 
34,700] Hall (C M) Lamp Co-.-.--.-- 3% 3%| 5% Sale 3% Dec. 4 1% Apr. 10 
3,500] Haloid Oo. ~~ _...---------- 5 14% 15 |12 14 | 14% Dee. 19} 1 844 Jan. 23 
Se eens ClO COUR... 6 i awe willine 05. «...«alewoce ona eelecemne nncéa thence wecuis 1% Apr. 6 
525] Hartford Electric Light ----- 25 67% 69%! 67 70 68 Dec. 22] 6 Dec. 61 Sept. 20 
36,000] Hartford Rayon com vtc-_---1 1% Sale 1% 1%] 1% Dec. 1 Dec. Mar. 20 
4,210) Hartman To a be a% \% is 3 \% Dec. 21 Dec. Dec. 21 
32,450] Harvard Brewing Co-_.--_---- 1% 1%] 1% Sale 1% Dee. 18 Dec. 1 Jan. 13 
15,700 ne ee Rann Eee = noe 5% 7 6% Sale 6 Dec. 15 Dec. 4 Jan. il 
MR eee, ee ee ee ae Ey eee es OL eee 23. Mar. 15 q 
19,500] Hazeltine Corp.-.....--.--... 29 «Sale | 28 29%| 25% Dec. 29 Dec. 1} 21 Apr. 8| 36 Mar.14 
21,100) Hearn Dept Stores common. _5 3% Sale 2% Sale 25% Dec. 21] 3% Dec. 1|| 2. Sept. 2 an 
6, 6% conv preferred - - -.-.-- .: - 16% 17%] 17 Dec. 29} 19 Dec. 5 13% Aug. 24; 2 ° 
167 ,000| Hecla Mining Co_--__--.-. 25¢ 6% Sale | 6% Sale | 6% Dec. 15} 634 Dec. 6|| 536 Sept. 1) 9% Jan. 4 
7,900] Helena Rubenstein Inc. ---__ 4% 5 4% 4% Dec. 4] 5% Dec. 12|| 3& Feb. 17) 5% Oct. 18 
eo ee CY eee 8% 8%] 8% 8%! 8% Dec. 27] 8% Dec. 16|| 6% Apr. 11} 9 Oct. 20 
5,000] Hell E) & Co common. .2 8% Sale| 8% 8%] 8 _ Dec. 14) 8% Dec. 1|| 6% Sept.26) 9% Jan. 9 
2,050] 7% W W... 2.228 ccece eoeccll..... ..--- -- -.----.| 25% Dec. 15] 26% Dec. 29|| 234% Apr. 14) 2834 Aug. 15 
1,050 pref ex-warrants - -_ . 2. | ee 8 Ram 24 Dec. 1] 24 #£=Deec. 1}| 24 Jan. 12] 26% Jan. 2 
15,200| Hewitt Rubber Corp com--__5 12 14 12% Sale | 12% Dec. 20] 13% Dec. 27|| 7 Mar.31}] 15% Oct. 
18,100] Heyden Chemical Co- - -_--. 60 Sale | 68 Sale | 60 Dec. 1] 68 Dec. 26|| 30 Apr. 14) 68 Dec. 
2,000) Hires (Chas E) Co class A-. _- Ses 4734 51 | 46% Dec. 15] 50% Dec. 22|| 43. Sept. 15) 50% Dec. 22 
18,900] Hoe (R) & Co class A__..__. 8% Sale 8% 9%] 8% Dec. 29] 9% Dec. 2 Apr. 10 1454 gape. i3 
41,600! Hollinger Consol G M_____.- 11% 12 11% Sale | 10% Dec. 16] 11% Dec. 2 Sept. 23) 15% July 1 





For footnotes see page 53. 























NEW YORK CURB EXCHANGE 
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AGGREGAT. \ 
SALES * | PRICES IN DECEMBER RANGE FOR YEAR 1939 
In 12 Months CURE EXCHANGE Jan. 3 
‘an. 
1939 1939 Dec. 1 Dec. 30 Lowest Highest Lowest Hughest 
Shares Shares STOCKS (Continued) Par||Bid Bid Aski Bid Ask Prices Sale Prices Sale Prices 
400 15,200} Holophane os Inc common..*j| 12 12%]| 12% 14 12% 13%|13 Dec. 6/13 Dec. 6)| 94 Apr. 1] 15% Nov. 2 
wocece 600|Holt (H) & Co class A part-.*|| 75  83s}|----- -----|---.- -----]------ ------]------ ------]] 744 July 24) 8 Mar. 17 
eonase I nnn ee nnn, eaccallonnse cerecinacce cgngsicceces sessceloccces cxcese SAE Ge ot Luss cer oD 
oasnun 1,300] Hormel (Geo A) & Co com.-.*//..... --.--|] 29. 31% 31% wpchees aqeeteiencese mecced 3 Apr. 11} 3i Rees. .§ 
o_enmh 1,000] Horn (A C) Co common.....*,| 3 3%i] 1% 3 i. ae )) ) rr Sept. 7} 3 Mar. 
1,400 17,225|Horn & Hardart common-_...*| 37% Sale || 33 Sale j---... .-.-- 32% Dec. 13} 33% Dec. 28]| 31 Sept. 6] 39% Jan. 7 
40 650} 5% preferred......-....- Dinas cebabes s6nntiodéne 4henn 110 Dec. 14/110 Dec. 14)/10834 Apr. _1]112% Aug. 18 
300 3,200 Hubbell Hervey) (96.....cccMlecces soeceiiesce> 2°3--)-2-2- 3-2-- 444 Dec. 4] 14% Dec. 4]| 934 Apr. 18] 14% Dec. 4 
16,300 182,500] Humble Oil & Refining. .....*|| 69% Sale 65 Sale | 65% Sale | 60% Dec. 13 63% Dec. 30}] 52% Aug. 24) 71 Sept. 5 
,600 52,400] Hummel- Fiore Corp-.-- 3 3%}| 5% Sale 5% Sale 5\% Dec. 26] 5% Dec. 15|| 2% Aug. 30) 5% Sept. 27 
100 900} H ussman- Rs pe tates ll 3 1l 12 11 12 11 Dec. 23} 11 Dec. 23])} 9% Apr. 12) 12 Jan. 5 
1,200 5,000) t Huysler’s of Del common- ---.1 % Ms watt % 4 % Dec. 13 4 Dec. 13 \g Nov. 8 4 Jan. 18 
650 9,250 pref stam .--100}| 6 8 6 6%| 7 7%| 6% Dec. 7| 7% Dec. 26 5% Mar.31| 9% June 24 
easel 500] 7% pref unstamped. ---- 5 9 6 7%| 7 BS lacevectibecdsadeese secur i ee o-oo 
100 6,200] Hydro-Elec Secur common...*|| 4 4 2 3 2 3 24 Dec. 27| 2% Dec. 27 2% Dec. 27] 4% Mar. 14 
2,400 33,000] Hygrade Food Prod.-.-..-...-- 511} 2 Sale 2% Sale 2% Sale 43 Dec. 20} 2% Dec. 29 1% Apr. 10} 3% - 8 
400 5,550] Hygrade Sylvania Corp. . - .-- *1| 2314 24 || 28% Sale | 28% 29 | 28% Dec. 28} 29 Dec. 4|| 20 Apr. 10) 31 July 26 
8,600 60,200) [llinois [ow wer Co....-- * 3 Sale 2% Sale 3% Sale 2% Dec. 1] 3% Dec. 7 2% Apr. 28} 4% Jan. 17 
15,500 117,500 we sony 5 ees cmmonnd 50 1334 Sale 20 Sale | 23% Sale | 19% Dec. 1 4 Dec. 14]] 14% yo 11] 25 Feb. 6 
10,500 84,800] Div arrear ctfs_.....------ 5% Sale 4% Sale 5% 5\| 4% Dec. 1| 5% Dec. 8 353 ar.31| 6% Feb. 6 
300 725| Illuminating Shares Co A....*|/---.- ----- 56 584} 59 60 58 Dec. 5| 59 Dec. 5) 51% May 18) 59 Dec. 5 
Im Chem Indus Ltd— 
eid] 1623101, Am dow nets ord reg.-----81l-ca57 ass-ll-i93z salo’|113¢ Sale’| 1117 Dec. Bi] 1854 Dec. iil] 1234 Spe. 28] 177 Feb. 
’ ’ @i UU \Vanada)......- e e e ° ° ° 
1,500 19,100 s 2 At hE *) 16 17 12 13 11% 12%] 11% Dec. 28} 12% Dec. 2/] 11% Dec. 28] 16% Mar. 15 
700 24,900] Imperial Tobacco Co of Can- . 5); 15 15%|| 11% 12%] 12% Sale | 11\% Dec. 21] 12% Dec. 30}] 10% Sept.21/) 16% Ju'y 2 
300 16,620] {mp Tob of Gt Brit & frel..£1]| 29 31 22% 25 23 24%| 224% Dec. 4] 22% Dec. 4]! 19 Sept.23) 32 Feb. 
2,300 11,500 iana Pipe Line.....-.--.-- 10 6% Sale 5% 5%!) 5% _ 6 55 Dec. 6) 6 Dec. 21 5% Nov. 14 Oct. 1 
260 1,780 iana Serv Corp 6% pref.100)|---.. -----|/--..- ----- 15 Sale 7 Dec. 21] 15 Dec. 30])} 5% May 6] 15% June 27 
160 1,700 7% Gl. 9 20n00eg0e0e Mile csece ecoce 9% Sale | 14% Sale 9% Dec. 1 14% Dec. 30 5\% Apr. 19} 17 June 27 
910 4,540 tnd'‘polis P & L 64% CEE. onde 111% Sale |111 111%/|110 Dec. 8]111% Dec. 2/|100% Apr. 12)112% Nov. 28 
an Terr {llum 
100 7,200} Non-voting class A......-- 1 1 1% 1 1% % 1 % Dec. 29 % Dec. 29 Dec. 29} 2 Sept.14 
700 5,200} C aliens eves 1 1 1% 1 1% % 1 % Dec. 22} 1% Dec. 4 Mar.31} 2% Sept.11l 
300 1,500] {ndustrial Finance v t c_.--- - i % $k % Ml % | _% Dec. 12) % Dec. 9 Jan. 17} % Nov. 16 
375 2,430 1% Reet nanaosecocodesess aeece 10% 11%] 9 9%| 9 Dec. 12} 10% Dec. 6 8% Apr. 13 1356 Aug. 1 
5,600 58,000, [nsur ot North Amer....10}]| 6644 Sale 69% Sale | 70% Sale | 68 Dec. 7] 73% Dec. 20]] 59 Apr. 8] 73% Dec. ay 
800 12,000] [Internat Ci, team 23% Sale 21% 22%] 21 21%| 21% Dec. 20} 21% Dec. 19]! 20% Sept. 1} 2444 Mar. 
2,500 52,900} {nt Hydro- lec $3.50 pref...50}| 1834 Sale 13% 14 134 14 12% Dec. 27] 14 Dec. 6j]/ 12 Apr. 10) 21% Mar. 14 
eines Sf sr er een... .. Mecnde eseedocece oopesiosess 45 46+10-9044. Senoestosdesnees ee \% Mar. 17 Jan. 26 
8,800 68,200 Internat Industries Inc_ - - --- Lleccee evcce 2% =2%!] 1% Sale 1% Dec. 27] 2% Dec. 4 1% Dec. 27] 4% Jan. 6 
escene Gea smcernns Deetel Inaue dl A... Tlocaee anqcellocces eococfecses 22 cccleccce< cccesslocsene o---e2 4% July 12} 11% Nov. 20 
32,800} 222,200|/Internat Paper & Pow warr...|| 4% Sale 2% Sale 25% Sale 2% Dec. 28} 3% Dec. 6]] 1% Aug. 23) 4% Jan. 4 
34,100} 246,500/{nternat Petroleum com-...-.. *|| 2734 Sale || 18% Sale | 17% Sale | 17. Dec. 27] 18% Dec. 1]/ 17 Dec. 27] 27% Jan. 3 
500 .700| Registered.....-.-... sinned *| 26 ah: 18% Sale | 17 18%| 17% Dec. 21] 18% Dec. I1]] 17% Dec. 21] 27 Jan. 20 
1,800 28,000] Internat Products common...*]| 3 3 4 4%1 4% 5%] 4% Dec. 2] 5% Dec. 7i| 2% Apr. 10] 6 Sept. 
1,600 7,000] Internat Safety Razor cl B...* % x 4 Ly Us 5% % Dec. 4 % Dec. 4 &% Nov. 9 % Feb. 25 
800 6,900] Internat Util class A......-- | 7 8 7 9 8% 9% 8 Dec. 6) 8% Dec. 16]| 6% Apr. 8| 10 Mar. 3 
12,000 7,900} C teil eee demetipin % § % \% Sale \y% Dec. 5 % Dec. 7 Dec. 5 % Jan. 6 
200 5,800} $1.75 preferred. ...-..---- | 8% 10 16 16%} 18 19 | 16% Dec. 5] 17% Dec. 28]] 11 Jan. 24) 20. July 18 
1,900 4,600 50 prior preferred... .-.- */ 31 34 31% 33 32% 34 32 Dec. 4] 34 Dec. 13]] 32 Nov. 30} 39% July 33 
> eeianiie 700 i Lee SneSUcwnee conegniveges ugssicen ese, bn~gelecgaeemhenrses 19 Feb. 23 4335 May 
5,900 6,800| International Vitamin - ..--.-- 3% Sale 3 3%) 3 3%| 3 £4Dec. 27] 3% Dec. 13 2% Sept. 6| 4% Feb. 8 
4,900 76,300] Interstate Home vip com. 5 5% | 7% Sale 7%  7%| 7% Dec. 1) 7% Dec. 2] 4% Apr. 19} 8 Oct. 25 
1,300 ,600| Interstate Hosiery Mills.....*.)/....-. -..-- 11 Sale | 10% Sale | 10% Dec. 29) 11 Dec. 1), 10 Sept. 8] 14% Mar. 23 
325 8,145] Interstate Power $7 pref.---- a ahte +etdelinegne ensmil 4% Sale 33 Dec. 20} 4% Dec. 6 Apr. 10} 7% Aug. 2 
500 21,800) Investors Royalty Co.....-- 1 4% u% % %, Sale &% Dec. 11 % Dec. 11 Oct. 30 6 Mar. 8 
2,550 22,300] {ron Fireman Mfg com vt c..*|| 17 18 17% 17%| 17 Sale | 15% Dec. 21) 17% Dec. 11]} 15 Apr. 6] 19% Oct. 19 
1,700 77,600| Irving Air Chute common...-.1)| 214 Sale || 17% Sale | 16 17%| 17% Dec. 12] 18% Dec. 6)] 14% Apr. 11 22% Sept. 27 
2,100 11,900} Italian Superpower cl A--...-.. *% \4 3% % ay % Dec. 29 &% Dec. 21 Apr. 13 % Mar. 9 
7,000! 136,000) Jacobs (F L) Co..---.------ 4% Sale 2% Sale 2% Sale | 2% Dec. 28} 2% Dec. 1]]| 2% Sept. 1] 4% Jan. 3 
2,900 22,900] Jeanette Glass Co.........-- 1% Sale 1% Sale 1% 1%| 1% Dec. 27] 1% Dec. 8 1% June 15} 2% Sept. 26 
Jersey Central Pow & Lt Co— 
150 10,600} 54% preferred.......-.- 67% 684]] 89% 91 88 89%} 89 Dec. 28} 89% Dec. 4]| 67% Jan. 4] 98% June 
190 4,950| 6% preferred..........-100}/..-.- --... 97 Sale j..... ..... 96 Dec. 28] 98 Dec. 7}| 78 Jan. 9/102% June 
420 4,800} 7 referred. ....-.-.--10Qjj---<- --<<- 104% Sale |....- ----- 103% Dec. 29)105% Dec. 7]| 86% Jan. 5|107% June 
6,200 153,500) Jones & Laughlin com..... 37 = Sale 33 Sale | 33% 34 31% Dec. 27) 36% Dec. 14]| 17. Apr. 10} 4834 Sept. 
2,500 3,100) Julian & Kokenge com.......*|/..--- -----/]/_.... -..--]----- ----- 27% Dec. 8] -27% Dec. 8]| 22% Mar. 27 30 June 26 
50 230] Kansas G & E 7% pref. ..-100/|113}4 ----- 115% 120 [116% 120 [116 Dec. 26)117% Dec. 18]|112% Mar. 22/118 May 
ene + 30| Keith (Geo E) Co Te, pref_100}/..... --.-- oe. oe Se Oe: lca cee ee oadivenada paauie ae June 7| 22 July 1 
2,200 24,800' Kennedy's Inc. ..........--- 5% 6 5% Sale 6 Sale 5\% Dec. 1] 6 Dec. 30 4 Apr. 1] 6% Jan. 18 
300 3,200, Ken Rad Tube & Lamp cl A..*% 8% 9% 6% 6 4% Sale 4% Dec. 30} 6 Dec. 7 4% Dec. 30 9 Mar. 
oneen nates ateghtiabkee sceccitanes ascocloéucse Smocéeineadse aaeseen Sept. 7| 5% Sept. 7 
ones 420) Kimberly-Clark 6% pref.-.-1 eh Ueetncsee eecualosces enacsloceceahwestalonans sine nee 
1,000 7,280) Kingsbury Sy pie com.._..1 % 61 54 4% \% Sale \% Dec. 11 5 Dec. 19 \ Sept. 5 % Jan. 13 
40 920| 7% preferred series B....1 51 55 87 92 83 92 86% Dec. 19] 89 Dec. 2/| 56 Jan. 20) 90 July 29 
10 1,430) 5% preferred series D-.-.-1 40% 43 64 68 | 63 68 | 65 Dec. 19} 65 Dec. 19]} 38 Jan. 10) 70% July 27 
3,100 57,700] Kingston Products ..-.....-- 2% Sale 2 Sale 1% 1%| 1% Dec. 19} 2 Dec. 1 1% Apr. 10] 2% Sept. 8 
5,300 32,750] Kirby Petroleum. .-..-.....-- 3 3 2% Sale 2% Sale 2% Dec. 4) 2% Dec. 21 2% Aug. 25| 3% Sept. 6 
500 25,203) Kir Lake G M Ltd-.---- 1 1 1 14] 1% 1% 1% Dec. 28} 1% Dec. 22 Sept. 29] 1% Mar. 7 
100 1,900] Klein (D Emil) Co common. .- 12 13 12% 13%] 11% 13%] 12. Dec. 12} 12 Dec. 12]] 11% Apr. 20} 14 Aug. 3 
500 2,800] Kleinert (I B) Rubber. .---- 8 8% Fs, Sale | 10 10%} 9% Dec. 19} 10 Dec. 8 7% Apr. 8] 10 Dec. 8 
1,500 25,500 anew Coe commen nemeatiel 14% Sale 7% Sale 6% 7%! 6% Dec. 27] 8 Dec. 2/| 6% Sept. 2} 15% Mar. 3 
oonudin 500 eee] tores Inc com.-..*|/ 10 114i] 7% 114%) 7 SESE nccuslgpecocinncase su0scd alt) ane | ae 28 
800 4,875 6% Piseon ot one een nne-- 69 74 94 Sale | 82% 84%] 834% Dec. 21] 95% Dec. 6]] 54 Feb. 16] 95% Dec. 6 
wena 75|. 4% conv  pocenes.. 3 41 wennel] 47 meee a ee ee eee ar.31| 47% July 17 
400 5,300] Kress (S H) & Co spec pref. .10)/ 11 12 11% 12%} 12 12%] 12 Dec. 7| 12 Dec. 7|]| 11% Jan. 23] 13 Aug. 
1,200 16,500; Kreuger Brewing Go. anbeess Sale 5% 5%) 5% 5%] 5% Dec. 19) 5% Dec. 5) 4% Apr. 11] 7 Jon" 16 
100 770| Lackawanna RR N J..----100}/-.--- -----]]_..__ _____]____. _---- 39 Dec. 29] 441% Dec. 2]| 38 July 8] 51% Mar. 8 
28 ,600 177,000} Lake Shore Mines Ltd... .-- 50% Sale 24 Sale | 23% Sale | 19% Dec. 15 4 Dec. li] 19% Dee. 15] 50% Jan. 7 
2,200 84,000|Lakey Foundry & Machine..1|} 3 Sale 3% Sale 3% 4 3% Dec. 1] 4% Dec. 7]} 2 Apr. 8| 4% Nov. 8 
9.360] 11,a00}Lane Walls O» Gotumoa-72-- Ill 2--- 27222" diz “ddsg] “bsq SUC] 74 Des: 14 74 Bes: Soll “Fae Dees 11) cise ape. 26 
” ee ee ee ee, 8 eS Pee GOee° e ec ‘ec . s . 
v7s{_aagendort United Bakeri 4 10% d 6 ae 
ass A....-..-------. ---"|----- ----- 15% 17 15 16%| 15% Dec 15% Dec. 5 17K May 24 
eoesas 250) C wanna ann-ea--------%| 8 14 s 9 GM “WHE 4<55<ieeccasiecenbennietal ll. May 18 
300 4,300|Lefcourt Realty com. ---..--- 1 1% % 1 ais 54 Dec. 14 % Dec. 14 1% Sept. 
600 300}. Con preferred - _- - - 9% 10%4/| 6 7%| 6 Sale| 6 30} 7 Dec. 20 8% Jan. 13 
88,800 275,000] Lehigh Coal & Nav._.....--- 3% Sale 2% Sale 2% Sale 1% Dec. 21| 2% Dec. 1 4% Sept. 1 
23,700} 157,300) Leonard Oil Development- - .2 Sale 4 Sale % Sale Dec. 8} % Dec. 1 Sept. 7 
2,000 Le Tourneau (R G) Inc... - 31% Sale |] 33% 34%] 34% Sale | 34 Dec. 4| 35 Dec. 7 37 Oct. 25 
4,500 22,200\Line Material Co... - _------5]]---.- --2--}/...-. ._..- 10 Sale | z9 Dec. 8| 10% Dec. 9 15 Jan 
400 1/300] Lipton (Thos J) class A----- 114% 13]|°10°° “il | 10% 1134] 10% Dec. 19] 11 Dec. 4 17. Feb. 1 
200; 3,750), 6% preferred..........--25)|.-..- --~--//...__ .....]--..- ----; 18 Dec. 15} 18% Dec. 27 33 Feb. 1 
500 Lit Brothers com... .....--- 1% = =62kIl 1% «1M@l «1M (1%) «1M Dec. 5} 1% Dec. 5 i{ Sept. 13 
waniont soar lapioe Qrocstertas class A... a Ps NOS Ae Oe RS 2534 July 27 
cascenel _. BE SE RGGEEs phnOden oh 40 Re GenGet. «occ clkbene Koes cle cdtcaibucvasloniabnweeen an. 
1,200! _17,700|Locke Steel Chain Co... . .-- “12% (13 ||" 1214 “13 “| 13% Sale | 12% Dec. 27| 13% Dec. 9 13% Dec. 9 
25,100) 1,226,800) Lockheed Aircraft... -.-.~--- 3634 Sale || 29° Sale |___-. _-.-- 285% Dec. 1) 32% Dec. 8 36% Feb. 24 
26,810} 157,110)Lone Star Gas.......... --.. 9 Sale 9% Sale | 10 Sale | 8% Dec. 5] 10% Dec. 14 10% Nov. 14 
21.900) Long Island Light common. 1% Sale % Sale 1 Sale Dec. 1] 1 Dec. 14 1% Aug. 3 
1,825 7% series A___100]] 25 27 32 33%] 42% Sale | 32% Dec. 4) 42% Dec. 29 2% Dec. 29 
5,000 oe erred series B-.. - 20% Sale || 29% Sale | 39 3934) 29% Dec. 9) 39% Dec. 29 39% Dec. 29 
700 14,500] Loudon Packing Co com... 1% Sale 1 1%) 1% #1 1% Dec. 20} 1% Dec. 8 2% Sept. 
34,200 Louisiana Land & Expl com..1 7% Sale 5% Sale 5% 5%| 4% Dec. 8} 6 Dec. 1 7% Jan 
10 470) Louisiana P & L coe- Meccce cooes 98% 1004%|101 103 |100% Dec. 14|100% Dec. 14 103 % Aug. 
908 ey fee nation... 1 3 4 \% % y 6 Dec. 5 \% Dec. 5 Aug. 
1,250 Lynch Corp com......-...-- 32% 33%]| 29° 29%] 25 Sale | 25 Dec. 29] 29 Dec. 2 34 Jan. 
13,700 ajestic Radio & Tel Corp.. 1 Sale y Sale Dec. 27 Dec. 2 Sept. 
4,300 00] Manati Sugar opt warr. - .. - Sale % ‘ ‘ 1: ss Dee. 2 i Dec. 19 3 Sept. 7 
1,200 Mangel com ....- 1 2% 1% 1 1 1%] 1% Dec. 22} 1% Dec. 2 2% Oct. 25 
200 4,000[Mapen Cons M Oo-2 22-2: 19% 21 Il df 30 | 26% 363% 3834 Dec. 23 3615 Dec. 28 37 %4 Nov. 22 
oo----- ; ec. ov. 
arconi Internat Mari « ae 
7 G& | F - Beesese! bkecsuoucccs: esusud 
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Shares STOCKS (Continued) Par 
y Oil C * 








10,600) McCord Radiator & Mfg B-- 


* 
* 
55,200| McWilliams D; ng com... * 


bg dh Mead Johnson & Co com...- 


29,800] Memphis Nat Gas com. ...-- 5 
6,285] Mercantile Stores Co....-.-- * 


10,800] Merchants & Mfrs class A..-..1 


2,375) Participating preferred .-...* 
67 ,400| Merritt Chapman & Scott---_.* 
2,950} 64% A preferred.-_-_-.--- 100 


’ Common stock pur warr’ts-- 
230.300 Besant ie Lie ii nee bei 


° etal Textile Corp com. ...25c) 
570 serticgading Vay ne one 
Metropol pes. n Co— J 









































to 


225} $6 preferred_-..--.-- epee 
48'300| Michigan Bumper Gorp 222. 1 
. lichigan Bum I iowa 
53,300] Mich Gas PO Corp-...-.1 
18'400 Ly ~a | Tube Prod - -- 2.50 
a ic ugar Common. .-..- 
[a aA. .......-.... io 

Middle States Petroleum— 
45,800} Class A v t c new....-.-.-.-- 1 
56,700, Class B v t c new_.-....-..-. 1 
115,200] Middle West Corp common. .5 
Midland Oil Corp— 
3,150 OS er * 
diand Steel Products — 

7,500} $2 non-cum div shares-.-.-- * 
10,925] Midvale Co.........---.--- * 
8,700] Mid-West Abrasive Co-.-.-.50c 
45,600] Midwest Oil Co....-..--..- 10 
900| Midwest Piping & Supply Co_* 
3,000} Mining Corp 3 epee * 
43,150] Minnesota Min & Mfg Co--.--* 
200] Minnesota P & L 7% pref..100 
1,090) Miss River Power 6% pref_100 
15,500] Missouri Pub Serv common. .* 
29,700} Mock Judson Voehringer . .2.50 
75,200] Moly bdenum Oorp-.-.------- 1 
9,500, Monarch Mach 1 Co com.* 
60,200} Monogram Pictures com ..-.-.- 1 
8,500) Monroe Loan Society cl A...-1 
1,400) Montana Dakota Utilities..-.10 
13,420| Montgomery Ward & Co A-.-* 
10,150) Montreal Lt Ht & Pow com. .*; 
2,925 Moody’s [nvestors partic pref_* 

11,000 teoore (Tom apey! ae 
700| Mtge Bank of Co ea 

77,250] Mountain Oity Copper Co... 

67,100] Mountain Producers Corp. .--10 


15.300 Murray Ohio Mfg Co.-.---.-- 


16, tee a ey Piston Ring - - --2.50 


130] 6% preferred........-.- 100 


1,600} Muskogee Co common. --- .- - 


2,400} Nachman Springtfilled Corp- - 


83,500! Nat Automative Fibres wn.-f 


162,400! Nat Bellas Hess com_-_-.- ---.-- 
150 


National Breweries nenpee 


National Power & Light— 


56,525, $6 preferred.-............ bd 

3,900] National Legis ne § Sr. cacod * 
65,300| Nat Rubber Mach com...-.-- * 
10,925] National Steel Car Ltd_....- * 
46,700] National Sugar Refg.-.-.-.-..-- * 











1,375) National Tea Co 544 % pret 3 s 





24 600; National Transit. --~-..--- 12 


50/150! National Tunnel & Mines_--.* 
58,535] National Union Radio com-.-.-1 





12,700] Navarro Oil Co..-...-.--..--- 
900 


spouse (Oscar) Co com..-.-.- * 
1,200) Nebraska Power 7% pref..100 
48,900] Nehi Corp common.......-- * 
40) ies premred.... ccccccece * 
6,300] Nelson (Herman) Corp..-..-- 5 
v3 Neptune Meter class A.-_-..-- * 
1 estle Le Mur Co class A____* 


475| 7% preferred.....--...-- 100 
3,975| New England Pow Assn oon 


550) 6 Piseccacecese 
425 g% veterred i seen ihiehimin tlh 


2,550|New Engl Tel & ‘Tel Go----i00]|1 
12,300, New Haven Clock Co com. ..* 


23,000} New Idea Inc common_....- 

70,425] New Jersey Zinc.........-.. 2 

37,800] New Mexico & Ariz Land-_-.-- 

44,800] Newmont Mining Corp----- 
Process 





los) 
ttt 


900] New Co common... 
2,700|N Y Auction Co common. .---. 
8,300|N Y City Omnibus w nts. - 

11,125|N Y & Hond Rosario M-.-.--.10 
13090 Nye le 46 pret. on 
4,280] 7% preferred........... 1 
N ipbuilding Co— 
8,500] Fo ONO GROSED.. «oc ccces- 
3,500) New York Transit........_. 
4,290|N Y Water Serv 6% pref._.100 
6,000} Nia; Hud Pow com..... 
6,710} 5% ist pref...........- 
1,250} 5% 2d pref.._.-........ 100 
53,300] Class A warrants........... 
11,800] Class B warrants.........-- 
54,400] Nia Share Corp class B__ 
460 A preferred....._. 
83,400] Niles-Bement-Pond com... __-_ 


3,300] Nineteen Hundred Corp B...1 
34,200] Nipissing Mines. ..........- 5 


2,500|Margay Oil Corp... ..-.---- 
29,300) Marion Steam Shovel com... _* 

5,500/ Mass Util Associates v t c__..1 
22,700| Massey Harris Co common. .-.* 
20,450] Master Electric Co_.......-.-. 1 

















eoeete eee eee ee w em a ee ee 


Price 
Jan. 3 
1939 
Bid A 
16 19 
4% Sale 
aR: 
193 Sale 
2 Sale 
16 17 
13048 133 
3% Sale 
16 17% 
4% 5% 
“"4% Bale 
ea” Sale 
~~"¥ Bale 
1 1% 
30% 38 
Bale 
2 2 
: ‘y 
2 3 
4% Sale 
7 7 
3% 4% 
14 1 
b3°* sale” 
1 2 
137° 12% 
1 2 
39 40% 
3 3 
14 14 
5% Sale 
op" Sale 
in "OS 
bs 88 


6% Sale 
5 

“"9% Bale 
134 12 
8 ax 
\% Sale 
13 

35 9 
12% Sale 
3% Sale 
33% 
70% 73% 
5 Sale 
60 

12 Sale 
"7% Bale 


45% 48 
“"5 Bale 
i Sale 
"6835 Bale 
$374 21 
04% 108 
8 Sale 
13% Sale 
° Gale 
1 2 
17 13° 
7 EM 
100 e 
13% Sale 
3 
“3°” Bale” 
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1a34 Aug 1 
ug. 
2% July 
2 Feb 


5% Oct. 
147 = Sept. 30 
21 Oct. 18 











Lowest Highest 
18 Mar. 2 
12 Sept. 27 
a June 23 
Sept. 1] 7% Sept.1 
Apr. 13) 28% Nov. 29 
538 May 29] 55% July 6 
Apr. Sept. 6 
Sept 17 Jan. 4 
. 28)169% Dec. 21 
an. 30 July 18 
- 19 Oct. 21 
Oct. 2 5\% Jan. 6 
cae Dec. 7 
Aug. 2 6% Jan. 9 
. Jan. 9 
May % Jan. 7 
% July 3 Sept. 6 
Apr. 1 3\% Nov. 14 
Apr. 2 Nov. 13 
Apr. Sept. 1 
ec. 27 May 1§ 
Aug. 24 Jan. 
7 40 Jan. os 
une Sept. 
Feb. 17 Sept. 3 
Jan. 7 Sept. 6 
- 1] 5% Mar. 8 
28 Mar. 21 
10} 10% Aug. 3 
5% Nov. 30 
25] 18% Sept. 27 
Aug. 24|124% Sept. 11 
Apr. 10} 1% Jan. 11 
a Jan. if 
pt. 1 ar 
Aug. 31 Jan. 12 
. 80) 59% July 7 
. 2029 D 7 
2 ‘ ye 29 
‘eb. ; 
ai Apr. 1 Feb. 28 
une 30} 7% Sept. 
8! 29 Oct. 28 
bet, 33 ai Bepi. 7 
ct. e 
3| 7\% Dec. 26 
May 31 
June 20 
° July 
une Nov. 21 
Aug. : z gent s 
ug. pt. 
Jan. 6 Nov. 20 
Mar. 27} 1% July 29 
Apr. 6/137% Dec. 18 
Apr. ll! 12% Oct. 26 
Apr. 11] 17% Oct. 30 
May 12 Oct. 24 
Mar.17] 82% Dec. 19 
Apr. 19 i%4 Dec. 7 
Apr. 11] 9% Jan. 20 
Dec. % Sept. 15 
Dec. 26 Dec. 18 
Nov. 14| 28 Nov.14 
t 10% Oct. 17 
10 Jan. 26/17 Aug. 3 
33% Jap. 23 Dec. 19 
May 3] 10% Sept. 27 
Apr. ll Sept. 27 
ay Jan. 20 
28% Apr. 11) 46 Nov. 18 
69 Apr. 11) 96 Aug. 15 
2% Dec. 11} 5% Jan. 5 
% Apr. 10} 6% Nov. 15 
Aug. 60% Jan. 4 
Aug. 18] 17% Sept. 5 
Sept. 6\% Oct. 9 
Jan. 9% Dec. 27 
Apr. 11] 2% Jan. 19 
pt. 1% Jan. 12 
Aug. 21) 15% Feb. 27 
Mar. 31 Jan. 9 
Jan. 3/117 Oct. 
June 24) 69 Dec, 2 
Jan. 9} 84% Aug. 18 
Apr. 12] 6% Oct. 21 
Apr. 22) 8 Nov. 
Jan. 1 June yi 
Dec. 23} 3% Mar. 
34 Sept.27) 41 Oct. 5 
15 Mar. 11 
A 78% Aug. 3 
" 25% Nov. 16 
" Nov. 25 
Sept. 2 Oct. 26 
Aue: 73176 Bepe. 12 
pr. . 
Dec. 21} 1% Jan. 23 
s 84% Sept. § 
July 28} 30 Dec. 2 
\% oe. ia 3 Nov. 4 
pr. Feb. 
38 June rt 
pt. 9 Mar. 14 
Apr. 12}/108 Nov. 17 
Jan. 119 Nov. 16 
Apr. 14 Sept.11 
Jan. 9% ieee es 
pr. . 
Dec. 27] “9% Mar.10 
Apr. 91% Mar.15 
ec. 82 Jan. 3 
Mar. 2 % Feb. ¢ 
3 3 3% Mar.t0 
ls ar. 
Sept. 5| 944% Nov. 25 
Are 30] haar 18 
ev. 2} 1% Mar. 





~~ For footnotes see page 53 
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see vy? Sale PRICES IN DECEMBER RANGE FOR YEAR 1939 
I 12 Month CURB EXCHANGE Jan. 3 Y 
n ontns an. 
December| 1939 1939 Dec. 1 "Dec. 30 Lowest Highest Lowest Highest 
Shares res STOCKS (Continued)  Par||Bid Ask'||Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
1,500 24,400) Noma Bice Oor a nehiqous 1) 5 5y}| 5 544) 44% 4% 4% Dec. 20 on Dec. 6 3% Aug. 63 5% Feb. 7 
10,500 .900/ Nor Amer Lt & Pow com--.-- 1'| 15 Sale 1 1% Sale % Dec. 19} 1% Dec. 2 ae: 0; 1 an. 16 
3,025 20,550] $6 preferred__.__._...----- *!| 61 62%%|| 6836 70 | 84% Sale | 67% Dec. 15) 84% Dec. 30 58 ar.31) 84 ec. 30 
; 26,200| North Amer Rayon cl A... *!| 21% 23 || 24% Sale | 26% Sale | 24% Dec. 1/ 28 Dec. 8|| 18% Apr. 19] 28 Dec. 8 
1,000 13,800} Class B common-.-_.-.-..-.-- * 21 3 24 rtf) 27 25% Dec. 5) 274% Dec. 7// 14 syne 2 27% Dec. 7 
1,470 5,645! 6% prior preterred_------ 50|| 45% 4 4844 49%] 4914 Sale | 4844 Dec. 4| 49% Dec. 7|| 4244 May 22] 49% Oct. 13 
,000 7,340) Nor Amer Uril Sec com_..._- * Sale % 1 % % Dec. 11 % Dec. 11 Apr. 6) 1 sens. 15 
200 6:400| North Cent Texas Oil........ 5 4 3, 8 2% 334] 3°" Dec. 13| 3°" Dec. 13 2M July 27| 4. Feb. 9 
woogen 47,000) North European Oil com... _1 % at tabetateliehetetated bi-+-wheke een 1 FF-+-4 +e ear Jan. 9 ‘4 Feb. 14 
570 5,590] Nor Ind Pub Ser 6% pref...100)/..... ....- 9854 ST leagen dened 98 Dec. 1/102% Dec. 15]| 81 Apr. 11/102% Dec. 15 
280 3.115| 7% preferred.....--.... — 106 Sale |---__- ---_- 106 Dec. 28/110 Dec. 14/| 87% Apr. 13 110° Dec. 14 
2,600 9,100] Northern Pipe Line... ....- 10) 4 5 5 54] 6% 7% bi Dec. 2} 7 Dec. 27|| 4% Feb. 5 Dec, 27 
1400] Mt'B00|Northwwese Kasinecring =~ ~~~ 25] 12° Sole || 1134 12, | 143 Sale| 11% Dec: 12] 14% Dec $0)! 14 Apr: 11] 1634 Oct. 
‘ orth west neering ...... e 4 4 ec. ec. ug. ar. 
1,900} 27,800 Novadel-Agene Corp. aia *|/29 30 || 34 36 | 34% 3634] 35 Dec. 19] 36% Dec. 7|| 24 Apr. 10] 37% Nov.18 
1,225 11,295) Ohio Brass class B_.......-..- | 25 iT. ttt one tno 20 Sale 19% Dec. 27} 21% Dec. 21/| 15% Sept. 2} 26. Jan. 4 
775 9.325! Ohio Edison $6 preferred ---__ */100 Sale ||108 Sale |106 107 10535 Dec. 20)108% Dec. 12 O73 Apr. 8/108% Dec. 12 
1,000 10,875|Ohio Oil 6% pref. -. ----- 100/|11054 11134|| 9834 9934] 98% 98%! 9834 Dec. 26/100 Dec. 15|| 90° Aug. 25'112% Jan. 24 
320 5,010'Ohio Power 6% preferred. .100}|..... -....]]----- -----]--.-- --.-- 114% Dec. 411534 Dec. 5)/110% Sept.12 115% Dec. 5 
150 1.500|Ohio Pub Serv 7% 1st pref.100||.---- ----.||-.--- -----|----- ----- 119% Dec. 14/113%4 Dec. 29||104% Jan. 27/115 Aug. 16 
50 605] 6% lst pref....-------. i ie ee Tie 105% Dec. 6/106% Dec. 18|| 96 Sept. 16 106% Dec. 18 
oon 2,000) Oilstocks Ltd common -..-.-.. 5}; 934 10 Th 2, 1 3, nt. | or ae 7% July 7| 9% Oct. 24 
8.300} 146,500|Oklahoma Nat Gas com. ..-- 15|| 124% Sale || 175 18%] 19% Sale | 18% Dec. 19% Dec. 30|| 8% Apr. 11] 19% Dec. 30 
750 19.625| $3 preferred__.......-.-- 50|/} 38s 41 || 46 46 46% 47 |745 Dec. 14| 47 Dec. 13]} 35 Apr. 6] 49 dply 24 
825 2'275| $5.50 conv pref....-.....- en ae 10934 11044]/112% 115 |110 Dee. 4/113 Dec. 29//106 Oct. 16/113 ec. 29 
3,900 47,300|Oldetyme Distillers... .-.---- 1); 1% Sale 1% Sale 1% Sale 1% Dec. 10} 1% Dec. 13}} 1 Apr. 10) 2 Nov. 3 
eau 200|Oliver United Filters B......*/|-.... ---..||----- -----|---=-- --.--|--.-;- ----..|--.---_----.-|| 56 Sept.12] 654 Sept. 22 
300 5,800 it ait ahaa ies eemnaiel li) 5% 5% Ss 9 7 9 7% Dec. 27; 8% Dec. 22|| 5 Jan. 23] 10% Sept. 9 
300 9,200) Overseas Securities Co-.-...-..- *| 3% Sale 27 3 3 3é| 2% Dec. 5| 3 Dec. 28)| 2% Sept. 1] 5 Sept. 28 
400 1,500| Pacific Can Co common.-.-.-.- | 7 il 12% 13%} 11 12%} 12% Dec. 22) 13% Dec. 20 8 Apr. 21} 14 Oct. 23 
6.800} 117,400) Pacific G & E 6% lst pref. ..25)| 32% Sale || 334 Sale | 33% Sale | 33% Dec. 5| 34 Dec. 14|| 28% Sept. 5| 35% July 24 
1,300} 26,400] 5%% Ist preferred as gmaial tans albietd 30 Gale | 31 Sale | 30 Dec. 1| 31 Dec. 30/| 26% Sept. 18) 315, July 22 
190 2.330 Pacific? & 7% pref_.... 100)| 6 70 || 85 86 | 8944 90%] 86 Dec. 2) 91 Dec. 13|] 68% Jan. ol} July 14 
oil 3,300) Pacific Public Service com... _* is 7 5% 6%) 5% 6 |-..--. _.-.-.|-..--. -----.|| 43% Sept. 5] 7% Mar. 10 
200 2,600} ist preferred. ._-....----- *| 20 21 20 20%} 20 21%) 20 Dec. 5) 20 Dec. 5// 18% Sept.27| 22% July 27 
500 700) Pacific Tin Consol Corp. - - - - ions © dpe dendl Pe GEE Eunos sreat 6 Dec. 7| 6% Dec. 1 6 Dec. 7| 6% Nov. 29 
oounun 175] Page-Herse Tyyescom.-.---} soeee -oeee]]----- -----]----- -----]------ ------]------ ------]] 92 Nov. 4/1014 Mar. 9 
enezuelae 
41,600} 730.500) American shares... _......-- 7% Sale 5% Sale 4% Sale 4% Dec. 19| 5% Dec. 1|| 4 Sept. 1] 7% Jan. 3 
Paramount Motors Corp-.--. 1 3 4 Sale 3% Dec. 8) 4 Dec. 30|| 3% Nov. 14 As: July 6 
400 2,200! Parker Pen Co .-...--..---- Se Cn ices’ deamules ane éseitil ae Dec. 22) 14 Dec. 6/| 11 Apr. 17/16 Jan. 3 
4,800 20,000) Parkersb Rig & Reel Co.-1]| 13% 14% 914 Sale 9 Sale 8% Dec. 27; 9% Dec. 18]} 8% Ey a 27; 14. Mar. 16 
240 810) Patchogue Plymouth Mills. ..*|/..... -.... ea pg A aes 31 Dec. 6) 34% Dec. 20]| 15 33 34% Nov. 30 
230 .670| Pender (D) Grocery cl A..... 1135 8 42% 4344] 43% 44%] 41% Dec. 26) 44 Dec. 29/' 35 Apr. 12] 45° Nov. 14 
600 SE a ee te *| 7K 8) 13 14%] 1139 11%} 1144 Dec. 15)713% Dec. 7] 7% Apr. 11] 15% Nov. 18 
450 5,100! Peninsula Telep Co com. ....-. , Seen 31 32 33 34 32 Dec. 2) 33% Dec. 8 Jan. 34% June 19 
Fe ad 20 CERES Sh GREE POR oc cnedlecnge cngeslivces- seseekceoes sw ccslechehe pbecesloocece. cackun 29'4 Nov. 3] 29 ov. 3 
600 2,000} Penn Mex Fuel common . ..50c = © %% % 4 % \% Dec. 29 % Dec. 13 Dec, 29 Mar. 10 
aes 2,000' Penn Traffic Co_......-.-2.50]| 2 BR ae eae ee eee 2% Nov. 2 
62,800' 463,700 Pennroad Corp com.-..~..-.-.-.- lj} 1% Sale 2 Sale 2 Sale 1% Dec. 11 Dec. 1 Tene 3% Sept. 27 
,000 100,000 Pa Cent Airlines com-..-.....-. i 8% Sale 8 Sale | 11% Sale 8 Dec. 1] 11% Dec. 29 5% Apr. 8] 11% Dec. 29 
25 525 Pa Edison Co $2.80 pret_-.--... ena GaN acads ‘gewwete Sun an mel 38% Dec. 15) 38% Dec. 15|| 31 Apr. 6) 38% Dec. 15 
100 800 $5 preferred. ............. Rei dl danse +cguclnd wie dunes 66 Dec. 7| 68 Dec. 27|) 53 Jan. 17| 68 Dec. 27 
1,300 7,600, Pa Gas & Elec class A......-.. 1 3 3% 2% 4 1% 62 1% Dec. 23} 2% Dec. 12 1% Dec. 23} 5% Jan. 30 
260 Se ee ee i cncses ee nde Ghaneiibbess dbanctooses eeluce 108% Dec. 2/110 Dec. 18}]} 92% Jan. 4/110 Dec. 18 
975 14,500; $7 preterred._..........-.. 984% Sale |}1113%4 Sale -___.. __._- 110 Dec. 27/114% Dec. 13]| 98 Jan. 3/114% Dec. 13 
725 5,725] Pennsylvania Salt Mfg---.-.-~- 166 170 =174%|167 168 {163 Dec. 5169 Dec. 4//135 Apr. 18/179 Sept.25 
800 De CREE ne CD ocnncEenee aetelicoces a-ancloeese anese aa i Dec. 28} 15. Dec. 12/| 13344 Dec. 28) 18 Sept. 5 
me) haat Peper Site Soe GB sete] £274 Sale] So Bale | 88 Bes: 23) 22 Bes: al] SOM Ree: a) Bae alee 
‘eppere BS UO.cccccce 4 e ° ° ° it. 
150 1,200 Perfect Cee GEER. .ccccocss *| 2534 27346/| 27% 28%) 26% 29 28% Dec. 21) 28% Dec. 6|| 233% Ase. 10} 28% Dec. 6 
1,100 60.400] Pharis Tire & Rubber Co. ...- 9% Sale 71 ~ 7% Sale 7% Dec. 6) 7% Dec. 26]} 7 Apr. 8)710% Jan. 4 
1,900 23,300] Philadelphia Co com-_--.-...-.-. 6% 7 8 Sale 7% 8%!| 8 Dec. 1 ais Dec. 18 Abe. 11 1934 Sept. 11 
110 610} Phila Elec $5 div preferred --_*//..... -.... ca Ge noseoe anata 118 Dec. 1/118 Dec. 11/114 Sept. 5]/120°° Aug. 19 
350 6,675) Phila El Pow 8% pret , Re Sieaaes Shaeaiicbseo écneclosns+ cease 30% Dec. 11) 31% Dec. 5 Sept. 14) 31% Dec. 5 
3,200 87,000} Phillips Packing Co-..-.-.-...-- 2% Sale 6 6 5% Sale 5% Dec. 30) 6% Dec. 9 2% Jan. 24) 7% Sept.15 
19,200} 458,100] Phoenix Securities common-...1|} 5} Sale 6 Sale 6 = Sale oi Dec. 28) 6% Dec. 4]| 2% Apr. 10 ai July 24 
5,600 39,610} $3conv preferred A-._...- Sale || 30 Sale | 35% Sale | 29% Dec. 8| 35% Dec. 30|| 16 Apr. 10] 36% July 22 
900 15,500} Pierce Governor Co com--..-.. 1 17 10% 1 10% 10%] 10 Dec. 20) 11 ec. jl Aug. 24) 18% Feb. 23 
400 1,200] Pines Winterfront Co-.....-- 3 yy % Dec. 8 % Dec. 8 % Dec. 8 Sept. 20 
22,800! 106,400] Pioneer Gold Mines Ltd. _--- 1|| 2% Sale || 2°" sale | 1% Sale 1s Dec. 22} 2°" Dec. 1|| 134 Dec. 22] 287 Jan. 3 
,800 71,000| Pitney Bowes Meter_*/' 3 3%j| 7% Sale 714 Sale 7% Dec. 1) 7% Dec. 6)| 5% Apr. 10 8% Aug. 1 
50 Se nn Oe See SE cE ncnee Gadilline coe ocoa,lsucka cache 41% Dec. 26) 4144 Dec. 26]| 40% Oct. 27) 43% Aug. 15 
2,200 78,600) Pittsburgh Forgings Co------. 1|}| 11% Sale 10% 11%] 11% 11%] 10% Dec. 27| 12% Dee. 11 6% Apr. 8] 1434 Sept. 20 
2,090 19.345] Pit ke Erie RR-_----- 50)| 64 Sale || 5844 Sale | 56 Sale | 52 Dec. 20| 60. Dec. 5/| 4214 Sept. 1/ 7514 Sept. 27 
1,900 16,900] Pitts Metallurigical Co--.-.-.-. 1 19 19%|/ 10% Sale | 10% Sale | 79% Dec. 5| 10% Dec. 1 6 Apr. 8] 12 Sept. 20 
5,000 67,600} Pittsburgh Plate Glass com. -25)/108}4 Sale || 9914 Sale |101 Sale | 9844 Dec. 4/102 Dec. 21 Apr. 81117 Mar. 7 
2,900) 11,500] Pleasant Valley Wine Co--.- --_ 1% 1!] 1 1%] 1% Dec. 22) 1% Dec. 8 Jan. 16) 1% Dec. 8 
1,500 17,700/Plough Inc common. ----- 7. 8 9 9 9%; 9 10 9% Dec. 20) 10% Dec. 12 7% Apr. 10) 10% Dec. 12 
200 600] Pneumatic Scale Corp Ltd- -.10}/--... .-.--|/.._.. ___| ----- -----| 11% Dec. 27] 15 Dec. 8 Feb. 7/15 Dec. 8 
3,300 32,600] Polaris Mining Co -.-...-.-..- 2 2 Sale 1% 1%] 1% Sale 1 Dec. 21; 1% Dec. 27'| 1 Nov.29) 2% Jan. 3 
3,800 59,600] Potrero Sugar cem--_-.----..-. Sale % Sale 13 % Dee. 1 6%, Dec. 20 % Apr. 11 < 
1,700 53,900] Powdrell & Alexander com - .. 4% Sale 4% 4%] 4 4%| 4% Dec. 20 as Dec. 18 3 Apr. 8 2% gens. 8 
25 #98 oer im Yi Can com -.....*//....- ---.. 6% «68 5% 9 8 Dec. 8 8 - 8 154 Noy. #3 12 Mar. ? 
ecesse 70 i POSS COPeetfo wee e cn eccfe mens oo cee sen cee seen n cJoocess _eocces . . 
800; —17.100/ Pratt & Lambert. - --..------Sj-<5-- --52 213f 33° | 21-~ “33° "|" 203Z Dec. 27| "33°" Dec. “7]]' 1659 May stss | $e. 7h 
6,500 55,000] Premier Gold Mining - ..-.--. 2% 2/|| 1 Sale 1% Sale| 1 Dec. 1| 1% Dec. 11|| 1 Dee. 1 % Jan. 17 
200 650) Prentice-Hall Inc com... .... 35 = 40 37% Sale | 40 42 | 37% Dec. 1] 44 Dec. 9/| 35% Oct. 23] 44°° Dec. 9 
3,500 28,400} Pressed Metals of Amer. ---.-1)|/-.-.. ---.- 9% Sale 9 9%} 9 Dec. 15) 10% Dec. 5]| 7 Apr. 5] 113% Nov. 16 
4,200 49,500) Producers Corp. . - - - ------ % i, Sale i, ly \%, Dec. 1 % Dec. 5 % Jan. 4 Sept. 7 
21,800] Prosperity Co B common._-.-- 4% Sale || 5° 51%] 4% sale 443 Dec. 18} 5% Dec. 8]| 3° Apr. 8] 61¢ Nov.17 
700 5,525 dence Gas Co. ........-. 6 7 7% 8 8 Sale 7% Dec. 21} 8% Dec. 30 7. Jan. 4) 8% Aug. 4 
00] 95880 ae ater cersescas=---*] 02 OOM of “Sua! obit “Oil 08 Bos: ai] 08 Bec: 11 s8™ ABE: FSliogss Mea: 
,050]_ $6 preterred.._.......--.- ec. ec. : a 
ano) PUR erin ot Credo ~ Bessa gg 
osann 0 st pre aeons -ee woes -----//10454 108144/106% 109 |------ ------]-----. -.._._/]104 Apr. 18/106 . 
oan 180}. 7% Ist preferred. ......-1 “on-- -----//110 iis” SEE Se Bekwanc thine koe let ot cele Fob. 112 July 30 
7305) $3285 ae petrveasnere ssc] 80 Sate [| 48° sais | B0sg Sais | S058 Dec. 4] S034 Bec 30) $44 doe: HH] 2044 Bee 38 
“ TT OG nw ~ ew wee ene e ale ec. ° 
ope Publi Service of Oklahoma— * es al 5044 Dec. 30 
150 . prior lien pref_..-..-100}/...-. -...-. 101 104 {103% 104%/102 Dec. 4/104% - 211; 93 04% Dec. 
730 gce or lien pref_----.- SN-tkiz Biz 108 110 |109%4 110 |109% Dec. 22/110% Dec. 14//100 Sept. 7/110% Dec. id 
3800] 49.960. $5 preferred_~ --*,<---el|--2 7 2 -|l7aiz Bala"| Far8 SIS | 2452 Bos. 73) F418 Bec: Sil 24, dam. 14) 26% Aug. 3 
. . woe ene n no one Mlawnne concn ale ale eC. ec. an. 4 
7,200 13,500 Pees Sound Pulp & Timb-.. 5% = =66%// 10° ‘Sale 133; Sale | 10 Dec. 1} 13 ec. 19}} 4 May 3 Dec. 29 
100 1,000/ Pyle-National Co com .-. _5jj--... ---..//..-.. ---- J 946 Dec. 20} 10. Dec. 12/} 6% Apr. 8] 12 Jan. 19 
300 9,700] Pyrene Mfg... -..---------- 10), 4% 5%)| 6 6%| 636 635] 6% Dec. 21) 65% Dec. 21|| 4% Feb. 11] 71% Nov. 18 
290 4,160] Quaker Oats com.-....----.. #118 Sale |/118 125 |116 122 |117 Dec. 28/122 Dee. 108 Apr. 10/1 Aug. 8 
360 4,850] 6% preferred. ..-..-.-.--- 1 1 151% Sale 1150. 15344|150 Dec. 15/153% Dec. 27//139 Oct. . 28 
cocnee 950| Quebec Power Co.....------*|| 1636 1794) 1236 14 | 12% 1434]------ --2-- J 6 Mar. 31 1589 of. 3 
1,075 6.125] Railway & Light Securities...*// 11 Sale || 8% Sale | 7% Dec. 19] 9% Dec. 4|| 74% Dec. 19] 12% Mar. 9 
900 1,757| Rys & Util anvest cl A com..-1ij..... -....]]..___ __-_ _}...°. .___. ’ ! : 
: Raymond Oo Pil po sf % 12 ¥% Dec. 12 i Nov 21 June 21 
600 18,250 mmon 12% 13 12 13 12 Dec. 19} 13% Dec. 5]} 12 Apr. 8 we 
90 2,140] $3 conv 89 44 || 36 «3734/35. 37%] 35__ Dec. 26] 36 Dec. 29|] 35 Dec. 26 rt Mar. 11 
1,500 10,500] Raytheon 2 ei is 1 “% «1 % Dec. 28} 1% Dec. 5 Aug. 20} 2% Jan. 17 
3,700 28,800 Bank O 4 5 2 2%| 2% Sale | 2% Dec. 4| 3% Dec. 8 July 6) 5 Jan. 4 
123) dl Rese an "2 Sel 678. | 7b 2hse) °8 Bee Tal 78s, Bee 8 9B AME Bal Re Tee. 8 
y c ec. ‘an. 
12,600 46, ter Foster Oil Corp Sale \% vA i Sale 4% Dec. 11] % Dec. 15 Jan. 30 Sy Sept. i3 
5,200] Reliance El & Eng 11% 12%) 1214" | 18% «15 13% Dec. 6] 14% Dec. 29]| 9% June 16 Sept. 27 
36,300} 120,200)Republic A 5% Sale 5% Sale| 6 Sale| 5% Dec. 1] 6% Dec. 28]| 2% Jan. 31] 75% Nov. 4 
12,300 41,100 sRevacide Investcom Sale i lg l% ‘Sale \% Dec. 2 \% Dec. 2 \% Dec. 2 Jan. 
6,7 ice Stix Dry Goods 4 § 5 54 6 6%| 4% Dec. 20 Px Dec. 29]} 3% Sept. 5] 6 Bepi.11 
3.700 51,300 9 — ae 3 2 2 1 2 1% Dec. 22) 2% Dec. 6]] 1% Dec. 22) 4 ° Jan. 
2,600 12,300} Voting trust % % % 4 % Sale % Dec. 13 % Dec. 6 \% May 19 5% May 26 























For footnotes see page 53. 
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AGGREGATE It PRICES IN DECEMBER RANGE FOR YEAR 1939 
SALES = 
NEW _ YORK Price 
In CURB EXCHANGE Jan. 3 Dee.1 | Dec. 30 Highest 
Sale Prices 
STOCKS Concluded) Par|| Bid Ask Ask| Bid Ask in 
475 Rochester G K 6% pf --19 peptqgte: ni MencnS eerie. 10034 Bec. 29 195% Feo. 3 
ester Telephone Corp— Ungiggs 112 Apr. 14 
cocess >) =a ot) a 11 woacaloccece socsesloccoce soccee 
900 Rowwer & Pendleton Lae —— “115 15% 11% Sale 9 Hs a 
yce Ltd— suis “uJ 
=a Ame Gon revs ord reg. --..-5F asece enqné “i” ii) ii” Dee. 27) ii De 24 y: Feb. 
400 Rome Ca cary oemmen.-.8 13_ Sale 1% 2 Jan. 
1,500 Roosevelt Field Inc. .......- 5) 1% Sale 3h. Sale Oct. 31 
3,700 Root Petroleum Cocom- ----. 2 2% : 8 Oct. 19 
400 $1.20 conv preferred - - -- -- 5 Fe % \% Jan. 14 
7,200 1a Internat Corp.------. 4 =— oe a ee Ae le Jan. 5 
~=-=-- Royalite Oil Co Ltd. ...-----%)___._ ....- "61." 64 157°" “62 29 Jan. 5 
100 Russeks yer 6 Y 334 3% 4 Mar. 19 
8,400 Rustless Iron & Steel Gorp----1|] 12°" sale 14% Sale 29 1pm Ree. ae 
400 $2.50 conv pref. _...----.- 40 42% 3% 2 5 3 Jan. 3 
700 Ryan Consol leum .....- 3 Sale i 1% 8 2% Sept. 14 
3,500 Ryerson & apes Inc com --- ae eee | Se Se Se ee aes Y% Jan. 5 
sou St Lawrence Ltd..-----0H} 2. L..-- "7777 "7""")"[3if Dec. 29] 1337 Dec. 29 ; 15 Oct. 25 
25 & SS comv preteered.-~---OH 20, soseell-"337 go a--|-- 3°” Bale” 7 .1| 4% Sept. 9 
41,900 St Regis Paper Co---------- 3%4 Bale 5544 57% . 19 16 Sept. 8 
300 Lie  eeingatate $576 “ 7% Sale - 14 i Jan. $ 
7,800 Salt Dome OilCo-. --.------- 17. Sale i 5 17| 234 Oct. 5 
800 Samson United Corp com---.. 1% 2 Pade ee Wootten PARR: oy 28 Oct. 3 
a ord Mills. ........------ ences eoese 1 1 , a il 29 Sept. 13 
500 Savoy Oil Co.....---------- 1 12 12% . 2 Aug. 16 
650 Co com....---------= li 11% 29% Sale . 25 Sept. 22 
4,800 Scovill Mfg Co. - .....----- oe. ee eo oa ae 8 * 35 Apr. 25 
owegee Scranton Elec $6 pref -------*)) 9 "33°" “34° 1°23” Dec. i es 24 Nov. 21 
270 ton Lace Co common--.*/|"{75 ~j9 
~~ + ero.” SS Sek REE RE Berea ree a pont F 
io senian ce SS > eee Me nnene Jungelorse ed tee teslsescen.e , 
3,900 Scullin Steel Go commai...-. 12% Sale 8% 9) + gt| 1836 Bens. 18 
7,300 W: tS ~~~ ~~ - - wononcoees 1% Sale . 27; 1% Feo. 17 
4,100 Securities Corp Gen'l com-.--.-. 1 1% 39 40 2 43\¢ Nov. 24 
200 n Bros common..-.-.--- 29 33 Sale $0 Jan. 7 
8,600 Lock & Hardward com. - Sale 8i% Sale 27 Oct. 20 
17,200 ling Rubber com. ..-.-- 6% Sale 24 Apr. 4 
350 Selby Shoe Co com..--------"j_ _ _. ____iif-.-.- ---=.]---.- Bale” . 10) 1% Sept. 13 
19,000 Industries. .-.---.-- 1 i 58s ry 8 Jan. 3 
1,100 Convertible stock. ..-----.~ 9% Sale 51 58 . 29 Mar. 9 
870 prior stock - -..----. 62. 67 1% +34 * 39 Mar. 9 
1,650 otment certificates... --.-- 62% 68 5 
dge v Stores, a. at | eae 15 Aug. 17 
~sogse American ep TAs NG. --- Cot. w225 e202 FE U5 Dee. 18] 773 . 16) % May 9 
1,700 ot bh ee % % i* 1% Dec. 12 ll ¢ 
208 oS | cm set ai 8x 7% 9% Dec. 16 8) 934 Jan. 
500 9,000 nm Leather com..------.. Hs S 5% Sale Dec. 30 30] 10 Sept. 6 
9300] 11:700 Shawinigan Water & Power _- 20%¢ ‘21 18 19% Dec. 13 > gal 2206 Mar. 19 
4,350|  58,325|Sherwin-Williams Co com 109° Sale 944 Sale Dec. 27 - 24/1334 Mar. 18 
250 3,150 5% cum pref A A A-..--100)/ 11. i112) Sale |_.... -.--- : 20 . 11} 14 Jan. 5 
200 625) Sher Williams of sree ll nee 2 2--|]----- -----|----- ----- 
ES ERG, RE RD sees ae totem. 6 M% Feb. a 
soogss 100} _, Pipe Line stamped... -----25)_ ____ ___.. "{i°" Bale |"i4"” Dec. 30) 183 11] 16%¢ Oct. 18 
600 5,600] Silex Co (The) common-.-.-... 10% 12% 
100 Corp cony pref a Sigoakcee= RARER SOURIS aus) Se Bi sere es: 20, 16 daly 20. 
"8,200; 51,000 ns H'ware & Paint Oo_-*||""j 3 ~~33 14 1M | 3° toes 
30 8 100 Singer Mi at Dams = 152 Sale 219 Jan. 6 
Singer Sc eee ee 4% Apr. 26 
400 Am dep rete ord reg she, £1 STS 2 234 i Ape. 6 
40 Sioux City G & E 7% pref-100/|"§414 Sale pong, enna 2 J 
200 Skinner Co common..-5j] — °" M shen a9% May 2 
“7,500 Solar Mig Oo.-.--->--------ll-"33¢ Bale’ || ~2 "13g Bale |"iig Dec. 37) "3"- Deo.” Jany § 
eee «| Fa ee POSS SOOO SO S98 ® a ar. 
as] fe galamertane Sore ona be Mae aM al EM! 1G Be al AM BS ee 
on eee e--------e i 2% Dec. 8 ” 
600 South Coast Corp com. - - -.-. ll 2 2%1| 2% 2% (2¢% Dec on Dec. 27 
3-408 °F 6g Me pref class O.--=----25 i 2rH|| 2814 Bese] 2084 Sale| 3804 Dec: 13] 2004 Bee. 90 29% Dec: 30 
‘ AI 5i| 42% Sale || 42% 44% 45% Dec. 445% Dec. [— & 
1,000 900|Soust ern Colo Power cl A... 1 2 ei” el” Mm | nee. eats Dee ; 2%6 Aug. 9 
10], 0 |south Now Bngl Yolo 00-100) 145” i8s""|158,, 103, [162 179, i6yts Dec. shan is Dec: .¢ i Oct: 18 
900 Southern Union Gas com peed ts, 2ui| 2% 2%. 2% Dec. 2% Dec. 12 3 i Aug. 23 
Ts). el g Settee tte {| eee | Sees ore "5% Dec. 30| 534 Dec. ~ Jan. 1 
1,800 Southland Royalty Go------; 5s 3h api Bate | 908) Des. al abi Dew: 24| 40% Nov. 24 
3.350 So West Pa Pine Lines.....210)| 22% 33 21%; 23, | 20% Dec. 27] 22.” Dec. | 3] 23, Oct. 
200 att im eohered InC---§}|----- -==-- on 13 Dec. 13° Dec. . 28 July 1 
© i8t preterrea......---- i] . tt} 18) «Bale [..... -..-- 
& General Ltd 7| _% Mar. 22 
ee pa Soep enn. eal 4 Sas “534 guid] 134 Bee 15) gig Reo 
os an. 
"400 Stahl-Meyer Inc com_------- | 1 aK 3, Gare | 116 Bec. ‘28 July 14 
600 Standard Brewing Co--..-.---- % Sale % Dec. ‘Ti July 27 
tandard Cap & com....1 Sale |] 1 13% Sale | 13° D 
$ '200 etGonv prefer bw agen==- iol] 29% Sale || 1 18% 19%] 17 - 11) 26 July os 
ta 24| 2% Jan. 2 
Common. ...-.---.-----+-- 1 2% 1% 2 . . 
PR $1.60 conv oreferred----—-20}] 11% 13 “|| 1 11M 12)6| nl nas 31) 12% Jan. 3} 
.700 Seamtard OS Uheeseeny) --~-2E 17% Sale jj 1 31% Sale 11| 32% Dec. 29 
9,300 500| Standard Oil (Ohio) com- ~~ seat? = 422 We 107% 108 4/108 Dec. 29 
275 5% preferred. .-..------ 1 101 104 0. Sale . 21 “ 
11,600 Standard Power & Lt com....1 1 Sale a 21 Feb. 
2,400 Class B common. --....--.- 1% = “= é 
400} = 4,900) , 94 PreteEred « «~~ mmm mown Hn onan e Mon - = aoa | --- 2 2-2 n= 12 Mar. 
,800 500] Sta d Products Co..-..... 9% Sale + 
3 500 Standard Silver Lead --~----- eokl eax” 13] 45°” Ome 28 
7300, 1°5'$00|Standard Tube class fi.-~~—— 1 1 136 5) 256 Sept. 12 
ner Standard Wholesale Phosphate eh ea 
200 Acid arte oe cen ce cen SU wees --ccell----- -----]-- iij Bale” . 21 4 Jan. 4 
15.8 Steel Oo of Gar AS ae ikea ikea 26 74 June 28 
eeessol 4 4a. 2. fA. eS  eeoeee eee intitetiiint-theiel tii tt a a! oe ug. 
300 (A) & Co com. ---- 222. 11% “13 l p 26) 18 A Nes: od 
1,200 Sterchi Bros Stores Inc....--.. ah sole 5 * 13! 39 Dec.5 
ae LES SS eee "Tyg ans 10) dye Bae 
) Prod-----1]|""giz Bale || 26% Sale | 5% 6 ale ‘ an. 
700 Sterling Aluminum Prod 5% («6 ‘o7| 3°” Feb. 
2.600 a i 88S, a 31) 4. Jan. 
1.0 Scetson ety Co com 4% was * < Fa i 2 {4 Jan. 1 
tt oe Fy Sy Speen 9% 9% ll 10| 1334 Sept. 
ye s Machinery (.....7. 10 10% 27 6| 11. Sept. 1 
4.5 Sum Rey Drug Oo com ie pata 11 12% . . of 13a i. 
20.300 n 5% “oonY a preferred _-_--§ 3 1% 8° os 10 ani Jan. 3 
1,900 Superior Oil Co of Calif. 33-34% apie: 14| 42> Mar. 14 
w+--55 ‘ia Shaeen 2225 222) i" Dee. 18) ii” De 8 18| 16 Nov.S1 
+ Swan-Finch Oil Corp------- 634 Sale 0 26 7 = Nov. 22 
8 21; 6% Dec. 8 
21.100 Tampa Bleciric Co... 222222 sik of, 2 10] 3855 dan: 30 
300 Taylor Distiliing Co---7~---- $ gale “he 5] 9 Feb. 6 
28000 common- ~~~ 12% Sale 15 5| 22% Jan. 3 











For footnotes see page 53. 
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~~ AGGREGATE | 
SALES NEW YORK PRICES IN DECEMBER RANGE FOR YEAR 1939 
In 12 Months CURB EXCHANGE 
December 1939 Dec. 30 Lowest | Highest Lowest Highest 
Shares Shares STOCKS (Continued) Sale Prices Sale Prices Sale Prices 
100 1,470/ Texas P & - f % pret me 108% 110 |106% Dec. ol cSt Dec. 13/} 94 Jan. 10 108% Aug. 16 
1,200 31,050 n Oil & Bitasw<ebe 2 2% Dec. 9} 3 Dec. 1 2% May 3 Jan. 
2,900 45,700/Thew Shovel Co common. ... 18% Sale | 18% Dec. 30] 214% Dec. 5)/| 8% Apr. 11] 23. Nov. 2 
600 32.700 7" ee epee ae 13% 10% 11%] 10% Dec. 26] 11% Dec. 5 9% Aug. 24) 15% Jan. 4 
400 1,400 Realty & Oonstr_.-.-. 4 1% Dec. 14 1 Dec. 14 % Dec. 14 2 Jan. 17 
925|/Tobacco & Allied Stocks... _- 58 54 Dec. 26 54% Dec. 27|| 54. Dec. 26} 63 May 3} 
2,000 47 .100/ Tobacco Exports... ..-- 4% Sale 4% Dec. 5] 4% Dec. 30|/]| 3% Aug. 24) 5% Mar. 
Tobacco Secur Trust Co Ltd 
Piette. 3,300] Am dep rets ord reg owss atipeuiebacdele iiauswelian él oi Oct. 17/15 Jan. 12 
oekhid .700 Am dep rots def reg. . . . --- RF ree renee, eee 1% Feb. a Mar. 8 
325 15,550] Todd 8 ST, comecitin 63% 64 57 Dec. 1] 66 Dec. 20)} 45 June 81 Feb. 23 
50 920 ledo Endlison 6% pref....100//101% Sale jj_...- _....]..... ____. Dec. 26)1075% Dec. 12/] 98% Apr. 11]1 July 18 
40 965) 7% pref Pidinbude ci thnant idintiilesaite ecsedie<. ico. Us WY Dec. 22/112%4 Dec. 14//105% Apr. 12/114% July 11 
1,800 17 600) Tonopah Mining of Nev... ..- 4 Sale % Dec. 22 % Dec. 13 Dec. 22 Apr. g 
10,100 53,600 x Pict Screen com..1 1%} 1 Sale 1% Dec. 6} 1% Dec. 9 } Oct. 16] 2% Jan. 
20,900 74,200 Sinn weas 3% Sale 2% Dec. 1] 4 Dec. 18 Apr. 6 Beet: oF 
22,200 61,300} Tri-Continental Corp warr...- Sale & Dec. 19 1% Dec. 30 June 13 4 Sept. 
200 2,200 Pork 8 ined aunt 941 8 9%] 8 Dec. 13] 8% Dec. 19 7% May 1] 8% Dec. 19 
Tubize Chatillon Corp— 
4,000 oF et Ee 10% Sale 9% Dec. 5] 10% Dec. 14 7 + #=%<Apr. 8] 13% Mar. 10 
1,850 + Rat pata ape Re 32% 34 30% Dec. 27] 36% Dec. 14/} 19% Apr. 11] 38% Mar. 10 
2,500 21,300)/Tung Sol Lamp Works com..1 3 Sale 2% Dec. 21} 3% Dec. 7ii 2 A ll} 3% Sept. 27 
800 15,900} 80-cent div pref..........- fee 7% Dec. 28] 7% Dec. 1 6 Apr. 10) 8% Aug. 16 
2,500 2,500) Udylite Corp. ...-.......-.- 4% Sale 4% Dec. 29] 4% Dec. 29|| 4% Dec. 4% Dec. 29 
3,200 9,200] Ulen & Co series A pref-_.-_..- % Sale if Dec. 1 i Dec. 2 33 Dec. 5% Jan. 18 
400 1,400 el al se 33 Sale Dec. 28 Dec. 14 Dec. 3% Mar. 17 
500]  11.400|Unexcelled Mfg Oo inc. 277 1% Sale | 1% Dec. 1] 13 Dec. 1] 1% Jan. 2% Sept. 14 
2,100 15,500] Union Gas of Canada. .....- 11 12%] 11 Dec. 27] 11% Dec. 22/] 10% Sept. 14% June 
pode! a8 600] Union Investment Co com..- 2 pt | a aes ke + he 1% Apr. 3 Mar. 
2,500 61,500] Union Premier Food 8 17 Sale | 17 Dec. 23] 18% Dec. 8|]| 12% Jan. 18% Oct. 
“3160| _2,d00/United Alrorate Prod 272777] 224 Sale |]----- -----]-- 65% Sala "|"“65g Dec. 37|""73; Dec. a7|] 35 BEE HB) 343 Nov: 02 
1 ,100| United Aircraft Prod... ..-..- e * : ‘ . 
7,300] - Conus 14 Sale| 11 Dec. 7] 15% Dec. 23|] 3% Apr. 8| 15% Dec 
3,200 17, Se eae e " 1 . pr. . 

100 2,150}. $3 cin commun 59 61 6244 Dec. 18] 62% Dec. 18 384 Feb. 27) 65 — 3 

27 ,600 500,400 Ua Cigar helan Stores...1 % Sale Dec. 27 Dec. 7 July 7 1 Jan. 3 

4,800 49,200) Uni Corp warrants. ....... Dec. 12 Dec. 8 Apr. 1 Jan. 20 

600 1,200/United Elastic Corp.........*/]..... ...--|] 6% Sale |_..°. ___“- 6 Dec. 27] 6% Dec. 1/] 6 Oct. 144 7 Mar. 6 

50,000 42,000] United Gas common... ...-- 1% Sale | 1% Dec. 27| 2° Dec. 1|] 1% Dec. 27| 3% Jan. 4 

Seo 93 ore 7 lst See-vOunG pret. soeed 92) ve 88% Dec. py a pee: | el Apr. 7 94 A i 
» K 7m bref. 10 Dec. ec. Dec. - 

40 1/520] United G & E 7% pref_____ 1 8734 Sale | 87 Dec. 14] 88 Dec. 6|| 80 Jan. 9| 89% July 28 
56,100] 295,700|)United Lt & Power com A.... 1 Sale 1 Dec. 7] 1% Dec. 2// 1 Dec. of 3 Jan. 1 
18,000 192,000} Common class B.......... “9 Sale % Dec. 21] 1% Dec. 1 % June 2% Jan. 
20,600 215,100 | See 33 Sale | 31144 Dec. 4] 34% Dec. 7/] 19 Apr. 10} 3634 Mar. 

150 1.050 United Milk Products com... $3 244 21% Dec. 21] 23° Dec. 7 33 pov. #3 Mar. ; 
——— ll Oe es ee) ae ae ees | aD @@ Esenene.cemacdinaamend dbmede an. Mar. 

00 PM i yy .; % Dec. 7 7 oo 634 Mar. 8 

2 3, or reg....- %| «64 ec. 4% Dec. 4% Nov. 9 ar. 
“y40s] 10 S84 Ried Brom eco na 54 7a wae pea =n ag seis) Pag date 2a deme m8 
7 ’ = . ® jan. 
2'300| _ 41.200] United Shipyards class A-.--1|| 10% Sale| 12°* 12%%| * 12° Dec. 4] 124% Dec. 4 gent. 7] 123% Des. 4 
39,200; 132,200] Class B................--1]| 13¢ Sale || 21% Sale |__~~~ -~~7" 2 Dec. 12 Dec. 1] 1% Jan. 3] 2% Nov. 28 
5,400 70,475] United Shoe Mach com.-...- 8334 Sale [77914 Dec. 15 Dec, 30/' 72 Apr. 14) 87% July 25 

8,630) _ Freferred.............--25/ 43 Sale jj = sj. 42\4 Dec. 18] 44° Dec. 19] 393% Oct. 3] 49 July 28 
3,300 18,300] United Specialties common_-.1 4 Sale | 3% Dec. 13] 4% Dec. 21)} 2% Aug. 15 Jan. 4 
15,800 108,100)U 8 Foil class B_..........- 4% Sale | 3% Dec. 12 4% Dec. 30 Apr. 11] 6% Jan. 
.800 29.700|U S & Internat Sec com... .. MN Dec, 1 i Dec. 14 \% Suly 8| 134 Sept. g 
1,675 14,175]__ 1 erred with warr.... 59 Sale | 59% Dec. 21 Dec. 14|| 50 Apr. 11) 68 Jan. 5 
.200| 101,700|)U 8 Lines Inc pref____.__._- 2% Sale 2% Dec. 30] 33% Dec. 7|| 1% Apr. 12 Sept. 11 
4,200 28, U common...-.1 22 Sale | 17% Dec. 1] 22° Dec. 30 10% Apr. 8] 22 Dec. 36 
1,550 12,955 1 conv pref.......... 30 Sale | 25% Dec. 6/30 Dec. 30 21 Feb. 7| 30 Dec. 39 
2,200 32,400) 0 Ree 2 Sale 1% Dec. 29} 2% Dec. 6 1% Aug. 21] 4% Jan. 
2,000 28,100]U 8 Rubber Reclaiming... _- 2% 2% Dec. 29] 334 Dec. 7|| 1% Apr. 8| 7 Sept. 5 
2,600 6,000 COM. .~ == - OUCH nwwwe wmmnn|f i 2 lll Ll Dec. 4 ec. 4 Jan. 24 Jan 4 

60 1,680] $7 conv lst pref... ....--Gocwco coecell_.... .....1..... ....- 5% Dec. 22] 6 - 2) 8% Feb. 23] 6% Mar. 3 
4,900 20,400|United Stores Corp com. ..50c \% Sale % Dec. 28) % Dec. 7 % Jan. 27 Oct. 24 
Bia a 54,500] United Verde Extension... «Sn ec ee pe tape eo __ Me Babee Apr. 25} 1% June 16 
12,000 147,700] United Wall Paper__......__ 2 1% Sale 1% Dec. 26] 2 7 1% Apr. 8] 2% Jan. 5 

200 1,800] Universal Conso! Oil Co... .10 34 15% 15 15% Dec. 12] 1534 Dec. 14|| 14% Jan. 24] 17% July 25 
Pee aah eR 100] Universal Cooler class A. _...* 5 4 Bilisccess socubdiannsing. ababeilll: an Tn Nov. 30 
pa Per fe IO CERES B. pe cccccccnccccces | oe || Seer tep aepegeree Bp &€ FF. 

8,200 44,800! Universal Corp v t c........ 2% Sale | 2% Dec. 1i 6|| 2% Sept. 4% Jan. 10 
650 1,750 Universal Insurance......_.- 17 17% 16% Dec. 4] 17% Dec. 21 12 Apr. 17% Dec. 21 
500 7,400, Universal peeres com.....- 8% Sale 8% Dec. 19 Dec. 12 6 Jan. 9% June 
9,800 70'000 Utah Idaho Su So. la Me ““1 Sale” M — 19) + Dos : ~ Son: 17 134 Bang 
, VwVuVv ice, « =. a2 +. an "2. *eeeee0 . e . ec an. . 
1025]  16'875|Utah Pr & Lt $7 pref_......-- 62% 6032 Dec. 27, 6433 Das. 4753 Apr. 26| 68° OS's 
wauiie 4,300) 0 ° Dehes. Gnubuletesind tehmmelitinet ie ake Aug. 30} 2% June 15 
3.300 23,700 Ueiity Eauities common. ..10c 1 Sale 1 Dec. 11] 1% Dec. 2 6 alr 1 3 Jan. 4 
1,775 10 .00 priority stock... ...1 53 55 53 Dec. 11} 54 Dec. 4] 42 Apr. 58 Oct. 3 
3000 34 309 Oy S meee tp pie! 188 Salo 154 Dec. iT 13 D oe 13 yf $ iff Feb: 6 
VUVUE  —_- 84, OFM RY PPE OG... 2 wee we = 4 e . ec. ° ° 
1,400 39,325|tUtil Power & Lt 7% pref. 18% 19 1852 Dec. 29} 19 Dec. 4/] 10 ave. 25; 22 Oct. 30 
6,900 Corp common....... 1 1% % Dec. 26] 1% Dec. 1 % Dec. 26] 2% Jan. 

775 BO GOT BIO. onncenceccecs 18% 19%] 17 Dec. 21] 19% Dec. 6 15% Sept.11} 30 Jan. 1 
26'900 any Oh Wee “(9 Bale a | + ; 1% i 26 ot yim 7| ty Sept. it 

Ld it td Pe ee ke ed ec. ec. . . 

280 Virginia Pub Serv 7% pref_1 72 Sale | 59 Dec. 7] 7 Dec. 30 agi San 34 73 Dec. 30 

800 Mfg Oorp............. 104 11%] 10% Dec. 5] 113% Dec. 20 Apr. 15] 12% Sept. 29 

Waco Airfraft Co........... 4 53%4] 5 Dec. 11] 5% Dec. 6/1 3% July 1 7% Feb. 18 
1,610 com v t c..-.. Bis 6 5 Dec. 4 Bis Dec. 12 4 -14 % Feb. 24 
ee eS eS) ee a Sant: idee, 74% May 11} 75 Sept. 5 

200 W: ) common..... 1% 1%] 2% Dec. 6] 2% Dec. 6 May 19} 2% Dec. 6 

500 2,200) Waitt & Bond Inc class A 3% Sale 3 15} 3% Dec. 28 3% Dec. 15] 6% Feb. 28 

200 x tt nhtbhanddntdboonnné 1 Dec. 29 Dec. 20 - 41 1% Sept.11 

,200 ,900| Walker Mining... ......... . 1 1 1%] 1 Dec. 12] 1% Dec. 9 Apr. 10] 2% Sept. 5 

400 9,900 wanes Knitting Mills... . 13 15 13% Dec. 20] 161% Dec. 9/] 8% Jan. 4 16% Dec. 9 

1,900 19,900] Wellington Oil common... 2 2 2% Dec. 19} 3° Dec. 1|] 2% Apr. 12] 5 Jan. 5 
10,000 600] Wentworth Mfg Co__._.. 1 Sale 1% Dec. 26 2 Dec. 13 1% Dec. 26) 3% Mar. 14 
9,700 Ww Air Express Corp 5 «Sale 4 9| 5 Dec. 16/| 2% Mar.31] 5 Dec. 16 

320 Ww Grocery com. .....20jj---<- --0--![ 8 5% Dec. 20] 634 Dec. 8] 53 Sept.11| 7 Oct. 20 

10 1,690] 7% Ist preferred i 57 Dec. 11] 57 1 Apr. 10] 6234 Sept. 27 

/O90) __¢ % ist preferred _.......100]} 50 Sale jj... _..__j_. ec. Dec. 11 . 2 ° 

650 wacrdapcemeas 14% 17 13% Dec. 4417 D a rm 6 % 15 

om pe eee enone e . ec. 13}] 1 ° 1 Sept. 

$59] $450 wenemoreenid Goal Go_2<7--sll-o--- snocalf oe — onersfenees on ran 1g Bec: 12] 104 Bes: 131] "Bas May 281 1 Bene: 28 

80 hat ~~ sal 796 D 12 . ; ae 

if aintaaedpenes tadoiatewal Rens Gi. eo ee ec. 96% Dec. 21 Jan. J 
5,500 800| W Ve Ooal & Goke con -27777 i Bale |"~333 -~35;|""33Z Sale|’ 2 Dec: 23] 966 Dee: 3|| °° Apr. it 109 Sept. 11 
500 eyen Shoe Mfg Co....-. Sale 8 Sale 6 Sale 6 Dec. 30} 8% Dec. 2/| 5% Jan. 3 8% Nov. 24 
700 Wichita River Oil Corp--.-... 7% Sale 5 5 5% «6 5% Dec. 8] 5% Dec. 8|| 5% Aug. 24) 714 Jan. 3 
1,600] 8,100] Willlame Ol-O-Matic Hag --o]| 39 374] $i TH] $.. Tis] 8. Dec: 26 Oi Dec. BI 4 Abe. 16] 37° 3B" § 
, ere ec. . . . 
2,700 25,100] Wilson Jones Co com........ 8 % 8 Sale 7 Sale 7% Dec. 28} 8% Dec. 7 4 Sept. 15 Se. 4 

150 4.335] Willson Products Inc_......- Sale || 11% 12 | 11% Sale | 11% Dec. 15] 1187 Dec. 5 7 Mar.31/ 13. Nov. 8 

100 100] Winni Bee COUR GE anne Mo ocen cnectnccce ecoccluncce cocce 14% Dec. 12] 1% Dec. 12 Dec. 12 ¥% Dec. 12 

10 Wisconsin P & L 7% pref..1 Wate Geta. o senadinnake daimam 104 Dec. 26/104°° Dec. 26 Apr. 19 104 Dec. 26 

600 8,800] Wolverine Port Cement... 33411" “3 31-4 4%] 3% Dec. 19] 4% Dec. 27 Apr. 12} 4% Nov. 20 

4,200 9 olverine Tube Co com... .. % Bale 6% Sale 6% Sale 6 Dec. 21] 6% Dec. 11 4 per. 1 Sept. 11 
1,500 Wook b Wht -<--l]] 6 6% 5 5%] 4 5 5 Dec. 7] 5% Dec. lil] 4 ug. 14) 6% Sept.i6 
2,900 rete ord aecee x 1 11 13 ll 12}4] 11% Dec. 12] 12 Dec. 18] 8 Sept. 22) 1 Mar, 14 
20,500} 248,700] Wright- ves Ltd_..__. 8 Shle bi Sale éi Sale a) Dec. 1l] 6% Dec. 5 5% Sept. 16 rth) Feb. 27 
A? 83,900] Yukon Pacific Mining Oo-.... Ge Mince consnibecthe ééncsiivicndh. ee Oe % May 23! 234 Sept. 5 

















For footnotes see page 53. 






































































































































a 47* al PRICES IN DECEMBER RANGE FOR YEAR 1939 
I 12 Months CURB EXCHANGE Jan. 3 
December| 1939 1939 Dec.1 | Dec. 30 | Lowest | Highest Lowest | Highest 
. $ BONDS— Bid Ask\\Bid Ask\Bid Ask} Sale Prices | Sale Prices || Sale Prices | Sale Prices 
,000| 8,999,000 Alabama Power 4}4s.---- 1967|] 81% Sale ||1025¢ Sale 10274 Sale 10134 Dec. 141103, Dec 81% Jan. 3/103% Nov. 3 
"000 - 601,000 a o-- 1956 96% Sale |[104"° 105. |104%4 Sale 0337 Dec. 13 104 4 yee. atligass ov: 3 
2'000| 2,383,000 os.....-...-...------ 1 8634 88 1/106, Sale Sale 10434 Dos, 29 10832 Dos. 45 87 Jam. 4:10614 Nov. 8 
5.000] 856,000! et be........------ -= 1946 103 34 Sale 1075 Sale 107 Sale |107. Dec. 13,108 102 Jan. 24'108% Oct. 18 
:000| 1,159,000 Ist & ref 3s 5 AG AAI 1951}/ 9834 Sale 1/1075 107361 Sale |10634 Dec. 16|107% Dec. 2 98 Jan. 30 107% Nov. 27 
329,000} 2,823:000 Amer * Kiee deb Be- -2028 108% S2ie |1063{ Sale xoll Bale 11061 Dec. 29,107" Dec. 4/106 Sept. 3|10032 Jan. 10 
m wer 
625,000] 6.158.000 68 e talent alt 2016 85% Sale 9935 Sale [104 Sale | 9914 Dec 2}1053 Dec. 221] 83% Apr. 19 105% Dec. 22 
ps SP \ AS CR in. <1 ia. pei bela adh oane dleddnele oneteadndde naan ‘eb. ® 
14,000] 280/000) American Seating 68 stpd-1946||100  10034||100 102° |i00°~ 101° |100° ” Dec. 27/102" ‘Dec. ae ae es a oe 
1.000| _ 602,000): El Pow 4}48-1948]|."_. _____ 107 108%|107 10734|10634 Dec. 8110734 Dec. Sept. 20/1087 
an 1 ae ee 1963 oo 108 Sale'|111% Sale |108 Dec. 1/11134 Dec. 4 eee: Blithe Das. ob 
11,000] .'160,000| Appalachian Power 6s---- 241\11834 Sale |/124 126 |128 Sale |126 Dec. 5|128 Dec. Sept. 13|128 July 26 
158'000| 3,641,000|Arkansas Pr & Lt 5s_...-- 1906 101% Sale |/106% Sale {106% 107 [10634 Dec. 12 106 Dec. Sept. 5|107% Nov. 20 
348.000| 4,627,000] Associated Elec 44s.---- 1 47. Sale || 5654 Sale | 60% Sale | 56% Dec. 11| 60% Dec. Jan. 14| 68% Aug. 1 
6,000] 161,000|Assoc Gas & Elec 4348..--1948]| 33 35 || 24 29 | 24% 27 A 25% Dec. Dec. 7 ’ 
386,000] 3,974,000] 5e....-.----...------ 1968|| 34 3, | 37 Sate | 28° Sate | 254, Dee. 13] 2934 Dec. Dec. 12] 4995 aus. 4 
1,000 i) i. cceoénen iinet natestimaeds aneedipacde éeeee 25% Dec. 28 3672 Dec. Dec. 28] 444% Aug. 9 
885,000] 3,834:000| 448 series O- --------- 1949||°33"” Sale” ||"24}5 Salo |°36°~ Saio’| 21% Dec. 12| 26% Dec. Dec. 13) 47 Aug: 4 
----—<— <= , 8 “see e eee “-<-e ee ee eee ---— = -see ele we e @ ener ele ne ee ee ee ew ew ew ele ee ee -—--—<—-— = . . 
9,000}  222'000 8.....-.-....-----1977|| 43. 46 || 32. Sale | 321% 34 | 30 Dec. 12|°35 "Dec. 30 Nowgol ee sas . 
848,000] 3.281.000| Conv deb Se----------- 950/| 35 Sale 2714 Sale | 28% Sale Dec. 11] 30 Dec. 25% Nov. 29 49% Aug. 
70,600} 775/000 are eR “BBN “BHI 68 “G34] 7317 Baia" |'8O “Dee.""7] F257 Wes."30]] 67 Sent. | 83 May 3 
eamnda i sA COE pa el lin tinal ities Made hE bodl bl Gah cbesastanenn mnesen ar. : 
20,000} 352.000) Atlanta Gas Light cee 10333 --~~- 10614 107° |1063%{ 109 Dec. 7|106% Dec. Sept. 6 106% Dec: 
54,000 785,000 Atlantle Ci City, Ele ec 34 8--- 104 Bale |}105° 106 [106 107, 110576 Dec. 4 106% Dec. Sept. 7 10954 June 13 
, ’ ee . A . 
8000] 62; Guiicsccss<-cune 85°" 88 || 883¢ Sale | 9132 9284] 88% Dec. 1] 91° Dec. Oct. 13|.95 July 18 
373,000] 6,466,000] aCo: win Locos hte = x Sale [1112 Sale |117 118 |112 Dec. 1/120 Dec. 7 Apr. 11 Sept. 
d 466, aConvertible 6s.....--- e e ; ec. 82 ' 
1'000| 1°425,000| Bell Tel of Canada be A... 11034 Sale |l105%a108 | sag: 105% Dec. 4/105% Dec. 141|103°" Sept. Bio 3 wo 
101/000] 1926000} 1st M 5s ser B June 1 12044 121 |/111% 112%4|115%4 116% 111% Dec. 411534 Dec. 28]|101% Sept. 18/1 July 22 
73.000| °757,000|_ 5s series C....-....-.- 124°" 125341111235 Sale |116} 117 "|1124s Dec. 1/1164 Dec. 2711103” Sept. 18 130% July 21 
51'000| 272'000|Bethlehem Steel 68..----- 144 144%4//139. Sale 141° Sale |139° Dec. 1/142 Dec. 6]]126 Sept. 13/150 Aug. 
#400) $83 Oi aeamehame Ws 2-H 4" a3) 68 ie] $e Bale | aie Bee fl Bic Bee BH hy, See aU NS fae 
‘ ’ Pw | eas eee oe wa 2 ee e e ec. ° an. . 
27:000|  '615,000|Broad River Power 5s A-- 83 88 9852 100° [1005 101° | 9944 Dec. 5|101°° Dec. 11|| $1° Jan. 27l105 July 25 
207,000] 1,008,000|/Canada Nor Power 5s---- 1 Sale |] 97%{ Sale | 98% Sale | 9554 Dec. 15| 98% Dec. 3 Sept. M 
200:000| 13434,000|Canadian ol 12° Bele || 8° Sal 78 34 80 | 77% Dec. 21] 82. Dec. 1 4 gone: 39105 % Mar. 18 
100'000] 3°790:000 Carolina Pr & Lt 58...--- 96% Sale |/106% Sale |106% Sale |105%4 Dec. 9|106% Dec. 1]| 9644 Jan. 3/107 18 
132/000] 1/448.000 Central Power 5s ser D_-- 83% Sale || 97% Sale 99 i 9954] 97% Dec. 1 9034 Dec. 23|| 81°" Avr. 101-99 — 
194;000 1,830,000 Cent States Elec 6s...--- 948|| 35% Sale || 36% Sale | 365¢ Sale | 35% Dec. 28] 37% Dec. 14 $8 Jan. 4/46. Mar. 13 
232,000} 4,468,000, 5}4s... ..--.---------- 954 a4 Sale || 37% Sale | 38% Sale | 37 pee 6| 39. Dec. 91] 32 Jan. 13] 46% Mar. 11 
138,000} 4,227, 000'Cent States Pr & Li Biae-- 1953]; 57% Sale || 7144 Sale | 73% Sale | 714% D 4| 73% Dec. 30]| 553% Jan. 27] 74% Aug. 15 
9,000] 467,000) 4348 series A... -- ‘< 1986 98  98%||104%% 105 [10434 10534]104%4 Dec. 22/106 Dec. 7]| 98 Apr. 11/106 Dec. 7 
44,000] 375,000]. Union Stock Yards 58-.1940|'104 104%|'101 102 [100% 101% 100% Dec. 26101 Dec. 6] 100% Dec. 26/1041 Jan. 9 
184'000| 1,475,000|taChic Rys 5s ctfs of dep--1927|, 44% Sale |, 4614 47%| 46 Sale ec. 27| 48 Dec. 4) 43%¢ Dec. 27 5632 : 17 
9'000| '126'000|Oincinnati Street Ry 5548-1952/| 69% ZS i] 78 79%] 83 90 1 Doc. 761 86 28 | 7044 Jan. 14| 86 Dec. 28 
28'000| 118,000] 68 series B......--.-.- 1955 83 88 88 93 Dec. 19] 91 Dec. 28] 72% Jan. 17| 91 Dec. 28 
53,000]  558,000|Cities Service 5s......---1 73% Sale || 7614 Sale | 7734 Sale | 753% Dec. 18) 8034 Dec. 21|] 71% Jan. 13] 84 Mar 9 
anbnes 6,000} 5s ween cooene- emcee Gneesiiopece anerslesede G0. 0010eseGe coceseliosesen === == =| rf Oct. 11 ts July 13 
1,319,000|14,130;000] Conv deb 5s----------- 71% Bale ||"72°" Baie |"761{ Sale |"71%{ Dec. i] 7834 Dec. 21 86 | Apr. 11) 788 Mar. 9 
anabec a . registered .........-- @eeceeoe eeecethlcoessco eeeeclecsco eaceciosseed eeeeeeloecees_eeceese . ar. 
248,000] 2,660:000) Se-—------5---- satsineal 958i 71” Bale |f7134 Sale [75 ~ Sale |'7i34 Dec. “2)'7834 Dec. 31 68 not | 7834 Dec. 21 
ee et e registered .........-- OED Bhaeetlosecee Gsececlossso &©6c0618S66606_2200SR1EOSS00G, 200089 ar. 
916,000] 1,290:000| 5e........-.-.---.---- 1 Ti}g Bale 71% 7234/75” 76 [7184 Dec. 2°78. Dec. Bi)) 67% Apr. 11) 7 Des. 21 
937 000|10.961,000|Cities Service P & L 5348-1952/| 77% Sale || 83 44 Sale Sale | 8314 Dec. 1] 93% 20!] 7244 Jan. 12| 93% Dec. 20 
428,000] 3,656,000] 5348 gold deb.........- 1949]] 7734 Sale || 8354 Sale 91% Sale | 83% Dec. 1] 9314 Dec. 20] 72% Jan. 12] 9314 Dec. 20 
20,000] 2,484, 000|Communt Pow & Lt 58..1957]| 75% 8 88% Sale | 93 Sale| 88 Dec. 2] 9314 Dec. 22 Apr. 8| 9334 Dec. 22 
52000 31.000\Conn Lig & Pow 7s A-.--195111129 34 fas” 129% 132 |132 140 |132 Dec. 16|132° Dec. 16 136 Ate. Bi Dec. 16 
0.000] 87’ '000| ons bash gy pee 135° ~ 18777 |]i38"~ Bale”|13817 12633135" ~ “Dec.” 18|137"~ “Dec. “il]i30°* Nov. -6l131> July. 17 
94,000] 826,000 RG Wo -ccacee I SS 106% Sale |107% 10634 Dec. 7/108 Dec. 22 Sept. 26/108 Aug. 
3,000] 324; 0 ca Se ‘Sus eo NS ig----- 1071 1095 110%'|109°° 111 |109% 1f0%4 10944 Dec. 21/110 Dec. 6 183% Sept. 14 113 Aug. of 
1,000] 1,043,000] 68 A stamped.._... sida 61 || 74 Sale | 77% Sale | 73 Dec. 13] 77% Dec. 30 Apr. 19| 77% Dec. 30 
859;000| 9:87, {900|continental & ii Ba_-21958|] 81% Sale |} 9036 Sale | 92°" Sale | 90% Dec. | 92° Dec. 16 ne Apr: 10 ag Aug. 
------| _1,000) 6s A registered.....---1905)/..... o.-<-/]..... -.---]----- -.---!------ _------]--- oe - ooo ug. ug. 
8,000 168,000/Cuban Tobacco 58.------ 1944/62 aa3i| 60° “61% 6174; 60 Dec. 19] 6134 Dec. 20 Sept. 2| 63% Jan. 11 
147.000] 1,218,000|Cudahy Packing Co 3%s--1955|| 96 Sale || 9434 Sale 95% Sale’| 93 Dec. 15] 96° Dec. 22/] So Sept. 5 97° Jan, 
r 487 000| Delaware Elec Pow 5348.-1959//104 105, |1105, 10534/106 10634 10534 Dec. 6]106%4 Dec. 28 Sept. 5/1 Oct. 

2 O00 331.000| Denver Gas & E ~---1949]|106% 106 34||106 oo 108% Dec. 4/106% Dec. liga Sept. ENS; Sct. 38 
120/000; 983.;000| aDetroit Int. Bags 6}48--1952]| 7% Sale || 6% Sale | 5% Bale | 5% Dec. 26] 6% Dec. 1] 4% Apr. 10 Feb. 3 
‘000} 632,000 aCtfs of deposit.........- 7% Sale 6% Sale 6 le 5% Dec. 28} 6% Dec. 5j| 4 Aug. 35 9% Feb. 
47,000) 334,000 a2b-yr std — 1952 1 1 % M% Dec. 29 Dec. 8 Aug. iff Jan: 10 
11,00] 146,000 tfs of _ eae =e 1 gf ge... Dec. 12 Dec. - Apr. 22| 1% Feb. 3 

24,000] 6,581,000! Rastern Gar & Fuel 4s A-.1956|| 61% Sale || 74 Sale | 76% Sale | 74 Dec. 1 172 Bec: 33 . 11] 82% Oct. 
070000 90/000 Edison Elec Illum 3348.--1965/|110% 112 ||110 Sale 14084 111 [10934 Dec. 6)1 Dec. 21 ibs aus. i 1 25 May 28 
358,000] 5'077.000|Elec Pow & Lt 5e...-.--- 74% Sale 8 Sale | 805% Sale | 78 Dec. 1 81% Dec. 26|| 6644 Apr. 11| 8194 Dec. 2 

7,000] '126,000) Elmira Wat Lt & RR Bs--1956/1108% 112 |{118%5 119 |112" --_-. 11834 Dec. 2/1181 Dec. 2 107% Jan. 19 119 | Nov. 22 
wnu----| 2 =—_sd «U0 sso POBISUCTOR . ~~ 2 oe eee LIUU) Wn ewww w| fn eee ew ee ele eee oe ee ele ee en _ wee ewe eee eee _seeeee . ar. 

13,000] 277,000|E1 Paso E hci nae. 1950||i104%4 _---- 1053Z Salo |1043¢ 10534|105”~ “Dec.” ~3|10517 Dec. 18ll100 Sept. 6110554 Oct. 28 

35,000) 1 i98: ‘000 eae Dist Elec 5s...--- 1952|| 9954 100 |/104° Sale |103%4 104 |104 Dec. 1/1045 Dec. 98 Sept. 1|104% Dec. 13 

4,000} 74,000] 6}4s.....--.-.-------- 1953|] 50% Sal 45  49%| 47 Dec. 11| 47. Dec. Sept. 26] 50% Jan. 

14/000] 240,000 ting 6s... ------1967 10734 108 108% 10884 109 111 |10834 Dec. 6]109% Dec. 15838 Oct. 26110054 Oct. 25 

142,000] 1,255,000|Federal Water Serv §148--1954|| 84% Sale || 9414 9534] 98% Sale | 94% Dec ; 99 Dec. 81 Apr. 11| 99 Dec. 29 
000] 484, Gs stamped. -------5-- 1961/1102 103K|] 50 Sale | 20% 24 | 19 Dec. 20] 53 Dec . 20110414 Feb. 

— is 000] 4First Bohemian Glass 78-1957 meter dy | be 25% Ramee Be. EWES ot) ES ase 19 Des. 20 19844 fey 13 
176,000| 2,541,000] Florida Power Co 4s C.... 89 Bais 9834 Sale | 98% Sale | 98% Dec. 19 Dec 89% Jan. 4 Aug. 3 
399;000/11.381.000|Florida Power & Lt 5s----1 95% Sale ||103% Sale |1035¢ Sale [103% Dec. 5|104% Dec 92° Apr. 10|104% Nov. 14 

68 1,331,000 ee Ad, 1944|| 95% Sale |] 9934 100%4|100% Sale |100 Dec. 61101 Dec 95 J 41101 Dec. 20 

’ * ’ --seseeee e ec ° n. ec. 

43.000] -'370000/Gen Bronze conv =71940 Bale || 80 825¢| 80°. 82 | 80 20) 8334 Dee. 53 Oct. 28] 90 Jan. 

15.000] 236,000/Gen Pub Serv Co Se......- 98 || 9934 100° | 98% 9934] 98% Dec. 281100. Dec Apr. 21/101 Oct. 28 
234,000 2.154.000) Gen Pub Rs aes 6s A... 2 Bale a oe 9834 Sale | 95 Dec. 1) 98% Dec a8 Ape. 28 9834 Des. 33 

79,000 1,141:000|Gen Wat Wks & il be Aa 1943 §8 oy, 94% 95%] 96% 97° | 95 “Dec. 14) $7” “Dec. 9] 87 Jan. 9 oF Dee. 9 
190,000] 8,569,000) Georgia Power sat fo-<2-- 7 97 34 Gate 106 Sale {106% Sale {106 Dec. 11107 ¥ Dec 95% Jan. 271107 Nov.1 

’ 856 ,000 pom hey & Lt Se..... Bale || 66% Sale ith Sale \% . 80 89 © Ms Jan. 27 194M June 3 
; 6,000) « arte soccer ities Shue 10 tose “Soe | $8 Dec. 29] 18 | Dec. 18 Dec. 29] 29° Mar. 
140,000] 1,889.00 Glen Alden Coal 4s Sebaedl 1965) 72 Bale || 7034 Sale | 70% 71 | 69% Dec. 8| 71 Dec. 29]| 6434 Sept. | 72% Jan. 
151,000] 321.000|Gobel (Adoif) deb 4 ie. - ie “3 “67% ~62° 1°75 “77° 160" Dec. ~4]°77°” Dec. 29 8 oes 3 79 Dec. 29 
: 348'000|Grand Trunk W y 4s 76. «(7 7834 81 | 74% Dec. 19] 79 Dec. Sept.25| 91. Mar. 1 
“%000| 10:00 Great North Pow beatpd-- aye "8058 83 138 41181? Bate | 603% Dec. "38I" 83°” Dee. 78 105 Rie: 31 62°? Oct, 8 
, , 2Seeoe 6 . . . . 
6, 81,000)Guantanamo & W Ry 6s8-.-1 Sale 7 50 | 46 Dec. 1; 49 Dec. 23 45 Apr. ail 53 Jan. 


























For footnotes see page 53. 































































































JAN., 1940] NEW YORK CURB EXCHANGE 
AGGREGATE es 
SALES -w YO | PRICES IN DECEMBER RANGE FOR YEAR 1939 
1 12 Months CURB EXCHANGE Jan. 3 
December, 1939 - |) “i939 Dec.1 | Dec. 30 Lowest Highest Lowest Highest 
$ $ - BONDS (Continued) Bid Ask!|| Bid Ask Bid Ask| Sale Prices Sale Prices || Sale Prices | Sale Prices 
uardia estors Cor 
16,000] 341,000| Ss series A... ..----- PToaall 41 44 || 43 47 | 4136 Sale | 4134 Dec. 30| 44% Dec. 2|| 36 Apr. 10] 50 Feb. 18 
otdian 6,000| Hamburg Elec Co 7s-_-.-..-1935)] 26 40 15 50 15 Bei fils a wcekicsbbe padeeee ae ar aaa aa oF 
7,000 92,000 iHambure E & Und Ry 5s" 3054 30 12 35 14 3u 15 Dec, 15) 16 Dec Sept. 7| 3 Suly 49 
33,000} 679,000) Heller WE) & Co 48 w w.1946]' 95. 9634/1102 Sale |102% 10234|102 Dec. 1/102}4 Dec 94% Jan. 25/1 ie 
outintaa 70,009| Houst Gulf Gas 6s x w--1943 109 102 $3 i PR OL et peepee ee a eer Sept. 103 Nov. 13 
eee GE ee. nc denene 1 103 34||103%4 10434 104% 105 [104 Dec. 2/105 Dec 101% Apr. 17/105 Dec. 12 
31.000! 346,000])Houston Lt & Pr 3 \s---- 09% Sale {1110 Sale |110% Sale |108% Dec. 9j111 Dec .25)111% June 6 
50; 6681 204 909) sHungarian-ttal Bk 749--1903 68° 80 Waaiz 83 [951g bf | 65° Dec. a| 66" Dec. ial] 59 Jan. 27| 98% July 13 
e ’ e ser A...- ° ° 
2'000| -54:000| Gs series B-.---------- 9491 S334 Bale || 6422 66 | 682 66 | 68 Dec. 8| 66 Dec Aor, 74] 68° June 13 
39,000] 444,000] [daho Power Co 3 %s- .--- eatnn aban 08% Sale |107% 109 [106% Dec. 11/108% Dec. 11/101% Sept. 5/110% Feb. 27 
264,000' 1,442,000) Illinois Bre Picne bia. 1957|| 86 Sale O83 Sale | 98% Sale | 95% Dec. 1/101 Dec. 19 Bo Jan. 29110 Dec. 19 
210.000! 1.935.000} §<¢sseries B......----- 954|| 9934 Sale 02% Sale {104% Sale |102% Dec. 1]105 Dec. 19 95 Apr. 10,105 Dec. 19 
189.000! 2.912.000] 68 series A......--- awe 102% Sale |/105% Sale [105% Sale |105% Dec. 1/106 Dec. 5 Sept. 5|106% Nov. 21 
360,000| 5,028,000] 5s series C......------ 96% Sale |/101 Sale 102% Sale |101 Dec. 1/103% Dec. 13]] 92% Sept. 6)103% Dec. 13 
19,000| ‘714,000! Indiana Elec Corp 68 A... 98% 100 05% Sale |----. .-.-- 10544 Dec. 11105% Dec. 12]| 964% Apr. 10}105%4 Nov. 15 
5.000|  220,000| 64s series B_...-.----- 9531} 99% 10034]|104% 105%4]----- .---- 105 7110511s2Dec. 13]| 9944 Apr. 10/106 Nov. 1 
55,000! 2,030,000] 6s series C.....-.----- 86 Sale |j101% Sale |-..-. ...- 101% Dec. 51102 Dec. 7|| 85 Apr. 8|102% Dec. 7 
71.000} 512,000\{ndiana Hydro-Elec 5s A- - 84% 86 98% 98 99% 99%] 98 . 4] 9916 Dec. 15]] 86. Jan. 6 993 Nov. 3 
164.000} 1,313,000)1 Service 5s....---- 56% Sale || 66 Sale | 72% Sale | 66 Dec. 1} 72% Dec. 30}| 50% Apr. 11] 75% Aug. 
153.000] 1,280,000] _ 1st lien & ref 5e_.-.---- 55 = 55 || 6734 Sale 70% Sale | 67% Dec. 1| 70% Dec. 29]| 49 Apr. 8| 74 Aug. ; 
81,000] 608, alndianapolis Gas 5s A---- 72 80 || 66 69 | 63% Sale | 63% Dec. 27| 67% Dec. 8 $036 Nov. 3] 88% June 
31'000| 761,000) Indianapolis P & L 3%8--.1968)|/----- ----- 08 108%/108% 10914|107% Dec. 16|10814 Dec. 23]] 99% Sept. 5)110 May 10 
35, 273,000] Int Pow Sec 6 4s series O-- 48 654 41 Sale | 40% 42 | 39% Dec. 5]) 42 Dec. 29]/} 30 Sept.27| 52% Jan. 
33-500 461,000; 7s Soap - hachinbaead 957), 49 «53 46% Sale | 46 49 | 45% Dec. 7] 50% Dec. 22]/ 31 Sept. 19 ‘ ar. 3 
42.000| _ 432,000) 7s Pp Anamaotsdue 952 $3 55\4|| 44% Sale | 44 46 | 42 Dec. 2] 4534 Dec. 28/| 31 Sept.19) 55% Mar. 9 
289,000} 5,426,000) In Power 58..----. \% Sale || 65% Sale | 65% Sale | 63 Dec. 21] 66% Dec. 7|| 55 Apr. 8] 73. July 29 
116,000} 2,054,000 Debenture %e- | PEs 19521, 40 Sale || 47 Sale | 49 Sale | 46 Dec. 21] 50% Dec. 4|| 38% Jan. 28) 55% Nov. 15 
ic Service— 
64,000, 3,797,000] 5s series D..--.-------- 824 Sale |/102%4 Sale |..-.-.. ----- 102 Dec. 1/103% Dec. 7|| 82 Jan. 3/103 Dec. 7 
228,000] 5,732,000] 4}4s series F__-.....--- 77 _~ Sale |/102% Sale j|_--.-.. .-.--- 102 Dec. 1]104% Dec. 7|| 77. Jan. 104% Dec. 7 
55.000] 1,689,000] lowa-Nebraska L & P 5s-- 100% Sale ||105% Sale [105% 106 |105 Dec. 15 10588 Dec. 7\| 98% Jan. 26/105% Dec. 7 
18.000} 217 5s series B.....------- 100% 100%}|105 10514/10514 10614]105% Dec. 11/105% Dec. 26]] 98 Jan 26'105% Dec. 26 
10.000} 386.000] Iowa Pow & Lt 44s A... 105% Sale ||i08 110 |108% 110 |i Dec. 29]109 Dec. 29}}1 Sept. 5)109 Dec. 29 
22'000| 314,000|Isarco Hydro-Electric 78- - 494% Sale || 40 47 46 Sale | 44 Dec. 18] 46% Dec. 30}| 30% Sept.11| 5244 Jan. 12 
Ba cys 35,000] Isotta Fraschini 7s------- Se, SO EE BD Bonnds ananchecccun osésselactouu, concur Jan. 3 
101,000] 1,626,000] Italian Suerpower 68- ---- 42 Sale || 38 41 | 40 Sale | 34% Dec. 16] 40 Dec. 30)| 30 .21 .1 
32,000] 635,000! Jacksonville Gas 5e stpd-- 40 Sale || 44% a5 %s 45  46%| 44% Dec. 13] 46 Dec. 9]/ 38 Jan. 30' 49% Aug. 
33'000| 728.000| Jersey Cent P & L 5s B--- 105 105%/}/103° 103% |103% 10344/102% Dec. 12/1035 Dec. 27||102 May Feb. 24 
57'000] 1,838,000| 4340 series O-.-----.-- 1OR ag Bane" [108 sc Loess |tOass Bate’|1os”* Dec: siltosse Des: -alliog Sept. B1106% Mar. 2 
11,000] 120,000] Kansas Electric Pow 3-1 103% 105 1/105% 10614|105% 106%|106 Dec. 7/106% Dec. 22]| 98 Sept. 18/1 Mar. 
29,000 92.000] Kansas Gas & Electric 6s .. 2022 18030 Sale |/1225%% 123%4|125% 127 |123 Dec. 5 1964 Dec. 21 114 Sept. 13 136 Aug. ig 
198;000! 2,545,000] Kentucky Utilities 5e...-. 90 91 {1102 Sale {102% Sale |101% Dec. 2|102% Dec. Sept. 6/1 if Des: 
716 98) 2288 98) Paves ocooaaa- wBbag Sal [92% 183 HGS, tase RN Bee: 8 1988s Bee: Solan Alec. 1B Ige* Rev. 28 
y ‘ s series D....---.--- Py . ec ° . 
23'000} 428,000] 5s series F_....-.--.- | 93% Sale 1/103 105 10334 103% 103 Dec. 41034 Dec 93% Jan. 3/1043 Nov. 18 
27,000| 730,000 a — Power 966 99 100 1106 Sale [10544 1064%/104% Dec. 11|/106% D 98% Oct. 2 July 8 
, 000! 34% series A_...----- ec. ec . 
ba: mi 0.000) 334% series A ag -1 eee oe 10 tn Se TEs 208] ro4 4 Dec. 11/106%4 Dec. 1) 2054 Jam: 94/30 Mar. 2 
14,000} 511,000) Lexington il taennall 952/|100 101 {1104 _ Sale |j_..-. .-.-- 103% Dec. 21/104 Dec. 95 Mar.18]/104 Nov. 17 
56'000' 570;000| Libby McNeill & Libby 58-1942)|10334 Sale |/1037% 105 '10234 Sale |102%4 Dec. 13 104. Dec. 10234 Dec. 13|105 Feb. 14 
71,000 1,118,000 Long {al Cha cates 9451, 90 92 1110334 104 |103% 104%4/|103% Dec. 6,104% Dec. 91 Jan. 41104% Nov. 14 
101,000] 1,735,000] Lo na Pow & Li 5a....1957||106% Sale |/107 Sale |107% 10734/106 . 7|107% Dec. 102% Sept. 1/107} June 7 
aMansfield Mining & Smelt— 
ogee 36,000] _7s ex-warrante.......--194 tts) woe | oo) ae epee “eee FF Ne 
7,000! 195,000) Marion ve Pow 4348.1952)|102%4 10344//10434 Sale |104% 105%4|10414 Dec. 1/104% Dec. 1]| 9934 Sept. 22/10544 May 23 
7,000 68,000 MeOord Rad & Let 60 86880 72 #76 |67 #«=«;°70 | 70 ec. 29) 734% Dec. 411 45 May 1) 75% Nov. 15 
9.000 77,000} Debenture 4s......--1956]| 9454 95 97 98 | 98 100 | 97% Dec. 13] 98 Dec. 6]| 944% Oct. 4 
16,000} 115,000 4368 erro ~----1947]| 88 8054 84 Sale 87% 9044] 83 Dec. 5| 88 Dec. 23 ne Apr. 14 ois May. 10 
4.000] 295,000] Met n 4s series &_..-1971)|106 107 {110834 109%|106% 10934'10634 Dec. 20/108 Dec. 9)/102 Sept. 71110 Nov. 17 
26,000} 413,000 series G_....-.----- 1965]|108 109 |/10934 11034|108 + 110%|109 Dec. sitio ie Dec. 15||104 Sept.11'110% May 23 
17/000] 239:000| Middle Sts Pétrol 64e A--1945|| 9334 Sale || 9934 1003s/100 10034) 99} Dec. 22/100% Dec. 14]| 93% Jan. 3)100% Dec. 14 
40,000] 381,000|Midland Valley RR 5s..--19 60 Sale || 69 Sale | 65 69%/| 67 Dec. 29) 72 Dec. 8]| 58} May 2) 7344 Oct. 30 
87,000] 1,848,000] Milwaukee G L 44s-.-.--- 1967|| 99% Sale |/100% Sale |100% 101 |100% Dec. 21/101% Dec. 93% A @ 
201'000} 2'620:000| Minn Pow & Lt 44s------ 1978|' 9934 Sale |/102% Sale |102 10254)101% Dec. 22 10284 Dec. 29 of > ~ a 10196 Aus: af 
1/000 1,000! 44s registered... ....-- BOTEE scsce aceceNeccee ecsceleesco aeece 101% Dec. 11/10134 Dec. 11'|101% Dec. 1 103 Dec. 11 
72.000] 1,144,000] 1st & ref Se. -....---.-- 195 ett, Sale | 10444 1054%4/106 Sale |104% Dec. 27/106 Dec. 15}102 Apr. 14/1 Aug. 4 
211,000] 3,408,000] Mississippi Power 5e----- 196 Bale || 99% Sale |103 Sale | 99% Dec. 1/103 Dec. 30] 82% Jan. 4 193 Dec. 30 
144-000) 4,235,000] Miss Power & Light Se---- 103711108 109%|110% 111% [10084 Sale 109% Dec. 271111 Dee: _4||107°> Sept. 6.111% Now. 1 
° . . Vi “*-eoee ec. ec. . . 
153'090| 1.368000] Missourl Pub Serv 60 A---1960]| 73% 743s|| 9134 92° | 96. Sale | 915¢ Dec. 6] 9634 Dec. 22/| 7334 Jan. 10 int Deo. 22 
76,000] 564,000] Nassau & Suffolk Ltg 5e...1945]| 74 77 97% 99 | 98% 99%] 98% Dec. 5] 99% Dec. 1 Jan, 
83'000] 2,291,000] Nat Pow & Lt 6s A------ Sale |1113¢ Sale {111% Sale |111% Dec. 27 1124 Dec. ; 38 Jan. $1 99% ny se 
127,000} 3,617,000 ib 58 series B..--.-.-- 9234 Sale 106% Sale 107. Sale |106% Dec. 6|107% Dec. 27|] 92% Jan. 3|107% Nov. 25 
8'000| 193000] taNat Pub Serv 5s C O D.1978]| 36 38 27 §©28%| 24% 25%| 24 Dec. 23] 27 Dec. 5\| 24 Dec, 23) 38 . 29 
14'000] 221,000] Nebraska Power 6- .-.--- 115% 116 24 125%|121 124%'124 Dec. 8/124% Dec. 21//114% Sept. 8/125 ‘ov. 29 
125:000| 615.000] 4%s-....--..--.--.---- 11/107 34 Sale |/11034 Sale |10834 108% 108% Dec. 21)110}4 Dec. 1 1% Jan. 111% May 
8000] 295,000] Neisner Bros Realty 68-..1948)) 9634 98341/102 104 [10534 10734|10234 Dec. 7|10634 Dec. 23/| 96 Jan. 2109 July § 
270.000] 3,210,000] Nevada Calif Elec 58..... 78 Sale || 7834 Sale | 79 @|76 Dec. 14) 79% Dec. 4)| 72% Sept. 89% Mar. 10 
8,000] 151, w Amsterdam _--1948]/118 121 1/1203 12244/121 123 [120% Dec. 15/121 Dec. 22/|114 Oct. 
108,000] 3,396,000] New Eng G & Elec Assn i}, 5434 55 65% Sale | 6844 Sale | 65. Dec. 8 69% Dec. 23)) 55 Jan. rr 18 July 3 
21.000] 1.015.000] 5s.----.-.-----.------ Bi, 5444 Sale |} 65 69 | 67% Sale | 65% Dec. 5) 6934 Dec. 19|| 54 Jan. 27) 73% July 18 
188,000} 3,713,000} _Conv deb 5s. -....----- D}| 5434 Sale |} 6534 Sale | 67% Sale | 65% Dec. 1/ 69 Dec. 18]] 54% Jan. 3] 73% July 10 
297'000| 3/872.000| New Engl Pow Assn 5e-..- 91% Sale || 97. Sale | 98% Sale | 97. Dec. 1 99% Dec. 29 8764 Apr. 11] 99% Dec. 29 
288.000] 3,065,000] Deb 544s-.--.-.------- B54/| 9344 Sale || 9834 Sale |100}4 Sale oo 6 Dec. 1/1004 Dec. 29)} 90. Apr. 10/100% Dec. 29 
2,000} 147,000 New aap Few £00 3 eA.-| 107% Sale ||1075¢ 10834|107% 1094/1074 Dec. 15)108 Dec. 16/|100% Oct. 3/109% May 31 
36,000] 637,000} 56 stamped.....---.--- 19421|100% 102 {1102 -Sale {102% Sale {102 Dec. 1/103 Dec. 6 Feb. July 
97,000] 1,295,000 series A. _.....---- 91} 9234 Sale |/101 Sale [102% 102 100 Dec. 4}103 Dec. 15 89 Apr. i 106 Nov. 38 
9,000 9'000| aN Y Pa & O RR 4sstpd 1950)| 74 = 80 83 84 | 79 80%] 79% Dec. 28] 8344 Dec. 14 Sept. 86% Mar. 23 
133/000] 3,051,000|N Y State E & G 4}48----1980)| 9934 Sale [/105 Sale |105%4 Sale [104% Dec. 1/10544 Dec. 23 3 Sept. 510534 Nov. 9 
3,000 5,000|N Y¥ & Westchester ~"54)}112% ...-- 112% 113%/112% ----- 112% Dec. 13)112% Dec. 15)|111% Sept. 29 113% May 26 
4,000} 248,000] 48-...------ ebtsdeaned 105% Sale |/105% .-.-- 04% «.---- 106 Dec. 11/106 Dec. 11 10134 Sept. 25|10614 June 13 
3,000] 102,000] Nippon Elec Pow 6}48....1953)| 40 58 55 65 | 56 65 | 55 Dec. 21] 55 Dec. ? 
49'000| 834,000| Nor Amer L & P 514s A_--1956]| 97 Sale |/10254 Sale 103% 102%|1023%4 Dec. 4/102% Dec. 36 $8 ay- ii 102% oy +6 
24:000| 631,000|North Boston Ltg 3}48 47/|----. ----- 106 10634/104% Sale {104% Dec. 281106 Dec. 2 190 Sept. 8 108 Nov. 22 
38/000] 573,000) Nor Cont Util 548 A 0 (ee 1948)| 453¢ hy 48 Sale ' 47 Sale | 46% Dec. 29) 49 Dec. 11 ec. 58% Aug. 7 
33/000] 310,000] Nor Indiana G & E 6e--..- 1952)|107.  10734||108% Sale |106% 10744,106% Dec. 12/108% Dec. 1/:105\% Sept. HA rises Oct. 17 
39,000} 494,000} Nor Ind Pub Serv 5s. .--.. 56)/105 10534 106 |----- ----- 10534 Dec. 12 10548 Dec. 4)\1 Sept. 7107 Jan. 26 
20'000] 648,000} Se series D....-.------ 1909 105 105% Sale |..... ...-- 105% Dec. 11/105% Dec. 1 100% Sept. 11106 Jan. 11 
38,000} 986,000 LL. E.....-.----.--- 970)/1 le 11104 =1045/.---. -..-- 103% Dec. 5/104%s Dec. 14 1 tit $54 May 29 
oautuiie 180,000] Northwest Elec 6s stpd---1945)/104 54 10634)/10534 106/103 TOG fecedhs wodinclescess socessll sept 21/108 May 23 
42,000} 1,272,000] Nor’west Pub Serv ---1957/| 9734 9834//104}5 10434/104%4 105 [10434 Dec. 5/105} Dec. 14 98 Apr. 8110534 Nov. 9 
39,000] 356,000|Ogden Gas Co 5e....----- 1945]//108 10834//11034 Sale /110% 113 |110%% Dec. 1 Dec. Sept 
‘000} 1,397,000 Okie bower aMs.....---- 1968}|..... -..--]/107. Sale |108 108 10988 Dec. 7|108% Des. 29 "St Sept. 100% — ” 
96,000] 1,043,000|Ohio Public Service 4s. .-.1962/)..... .---- 109% Sale |109 109%/|108% Dec. 7/1093 Dec. 1 \% Sept. Fett Nov. 27 




















For footnotes see page 53. 
































NEW YORK CURB EXCHANGE 


PRICES IN DECEMBER 


i RANGE FOR YEAR 1939 


































































































EXCHANGE 
xc Dec. 1 Dec. 30 Lowest Highest Highest 
f BONDS (Concluded) Bid Ask| Bid Ask Bole Friese Sale Prices 
88 ,000 Oca Nat Gus 3%sB 107% Sale {107% Sale |107 Dec. 107% Dec. 4 
16,000 C «la Pow & Wins be A. 71948 102% 103%|103 1034)|102% Dec. Hi 194 Des: 16 104% Dec. 16 
6,000 10094 103 10054 103 {100% Dec. 2 190 54 Dec. 12 104 Mar. 24 
117 ,000 Pacific Gos'e Bloc 6 6s B-.-1941 1%3 110% Sale |109% 1104%|109% Dec. 29 Dec. 114 May 2 
Pacific Investing 5s 
46,000] 240,000) Without warran’ 95% 96 | 93% Sale | 92. Dec 96 Dec. 7 96 Dec. 7 
2,000 69,000 ic Ltg 110% 115 [110% 112 |109% Dec. it 110 =Dec. 15 113% Jan. 4 
535.000 6,207 ,000 Poatte Power & 92% Sale | 94% Sale | 92% Dec. 94% Dec. 14 95% Aug. 2 
,000} 131,000 42 44 43 45 43% Dec. 26] 44% Dec. 12 44% Dec. 12 
264,000] 4,963,000 & Pow 44s. 1977 102% Sale {102% Sale |102 Dec. 1/103% Dec. 19 103% Dec. 38 
ke fh > ee eee iene 104% 1044%/103% 1044%4/104% Dec. 14/104% Dec. 20 105 Nov. 
57,000] 1,952,000] Penn 1 4s series ¥.-197 104% 10434/10434 104%4/103 . 201104% Dec. 7 105% July 38 
10,000 [On COG. F868... n.cacocdEbbeta escodbanee Gep-cleesee cosce 1 - 29/104 Dec. 29 104 Dec. 
63,000} 623,000 = Series a -- 107. 107%/107% 107%|107 Dec. 4/107% Dec. 12 108 Nov. 9 
‘enn-O dison 
10,000 744,000} Without warran 4]109% 111%}]108 Dec. 9 inet Dec. 29 109% Dec. 29 
42,000] 1,195,000 seri 107 Sale, 105% 107 {106 Dec. 20/107% Dec. 12 107% Nov. 
9,000 359,000) Penn Pub Serv 6s C 07% 108 1a Dec. 4/109 Dec. 13 198 Mar. 
6,000} 112,000 eine 107 108° 06% 107 %|i.07 - 18/108 Dec. 18 1 Mar. 
77,000} 606,000) Penn Water & Pow 4s-. 107% Sale |106% Sale {106% Dec. 29)107% Dec. 1 198% Oct. 12 
SE a Seep pegipas ear: 100% 101%]--.--.-. ----- 100 Dec. 11 19073 Dec. 4 1 Jan. 1 
210,000} 2,325,000| Peoples Gas Lt & Coke 4sB .” 96% Sale 9534 ace 94 - 21] 96% Dec. 2 100 July 17 
267,000] 2,516,000) 4s fae pres: 984% Sale Sal ts, Dec. 20] 98% Dec. 1 199 Aug. 15 
47,000} 1,643,000) Phila Elec Power 5 113 Sale lia Sale 1184 Dec. 5/114\% Dec. 30 ll Oct. 48 
12,000 181,000} Phila Rapid Transit 6a 91 92%] 94% 95%] 92 Dec. 2] 95 Dec. 29 95 Dec. 
Piedmont Hydro-Electric Co— 
27,000} 664,000 8 series 46 Sale | 43% 46 44 Dec. 9} 46 Dec. 1 51 Jan. 4 
20,000 140,000) Pittsburgh Coal 4s 104% 105 |104% 104% 10934 Dec. 26)105 Dec. 2 108 Mar. 4 
14,000} 374,000 6s 9934 100 98 100 99% Dec. 12}100 Dec. 6 31 19034 Oct. $ 
8,000 34,000) aPo Elec Co 6s...19 s 30 12% 30 11% Dec. 7/13 Dec. 20 2 June 
266,000} 1,913,000) Portland Gas & Coke 5s 81% Sale | 83 Sale | 81 Dec g3 i Dec. 11 3 83% Nov. 4 
2,000 2,000} 5a certifs of deposit... .1940)]..... .... }]----. ----. 80% 82 81 Dec 82 29 27| 82% Dec. 29 
41,000} 594,000) Potomac Edison 5s ser E-_.1956)|107% 109% 110 [108% Sale {108% Dec. 23/109% Dec. 4 17|10934 Feb. 20 
15,000 228,000 109 110% 111 {110 111 {110 Dec lll Dec. 18 21/111 Nov.17 
18,000} 150,000 Sugar 7s stam $8 49% 53%] 50% Sale | 50_ Dec. 51% Dec. 6 4 Sept. 12 
41,000} 214,000 Eywer Corp of San ¢ 1 83 Sale 82% Dec. Dec. 20 2/105% Mar. 14 
5,000 23 ,000 iT 6s 18 22 8 30 14 30 14 Dec. 14 Dec. 20 20 Feb. 
Public Service Co of N J— 
78,000] 1,071,000 perpetual certificates. - - - 148 148 Sale {151% 155 |147 Dec. 150% Dec. 28 . 28/157 Aug. 15 
7,000} 304,000 48 1 1074 1084%4|107_  108%4|107__—s Dec. 108 Dec .21}108% May 19 
796,000} 6,892,000 ~ —y, pal L 534s8_.1949 as Sale | 98% Sale % Dec Dec. 3 99% Dec. 1 
291,000] 2,870,000) 5s series C_._......-.-- ts Sale | 97% Sale 4 Dec 97% Dec. 97% Dec. 30 
533,000} 3,679,000 71 8934 Sale | 92% Sale | 89% Dec 93 «Dec. 14! 93% Aug. 3 
5,000} 930,000 Queens Boro G & E 5}4s-.19 66 95 97%%| 9634 Sale | 9444 Dec 97 Dec 98% July 31 
000 sBube Ges Co 6 9 35 17 a Uieneus waneveinbooke weneeid 35 Jan. 1} 
9 35 13 Ge Einacsn-shenceisacaca econbe 25 Aug. 
age fouls Ges & Coke 68.1947 38 eeiitee sabbedishhh oldie: Ratmemdiie meters eeeatii 1} 21 J 1 
979 if 1003 1ien iss 109 110 |109% Dec 110% Dec - 611% ay 
131 ooaseneee 131% 132%|1314 Dec Dec -16)138 Aug. 1 
Sis iota niin tares se eutniaeninlions Sale ll 35 1l i ere ae er 9% Oct. 16) 27 Mar.1 
30 01 \ 20 23 21% 23 21 Dec. 8} 21 bo . 30 3 Jan. 
1943}/101% 1 Sr 102% Sale '103% Sale {102 Dec. 6/1033 Dec. 30]| 994% Sept. 25}1 Mar. 
64 65 68 64% Sale | 644% Dec. 30 67 Dec. 7 18 és sept. 
9534 Sale 9480 Ht o4°° oy is 9630 Dec. 1 SS Sept: 35 10556 Fob. 1 
ale ec. ec. ; a 
AEE 91 95 84% Dec. 4] 95 - 27 - 24195 Dec. 27 
Be Es gale 193 Sere A +4 Dec. 7] 9934 Dec..14]] 83. Jan. 23] 99% Aug. 1 
113 Dec. 1)113 . 291) 94% Jan. 4/113 Dec. 29 
Sale 10934 TOx 108 Dec. 5/110 Dec. 28]|/102 Sept. 5 1136 May 12 
108 109% 110 |108% Dec. 1/11 . 281/102 Sept. 5)111% May 12 
105% Sale 1054 “ale |105% Dec. 21110534 Dec. 1)}103% Feb. 17/106 Nov.30 
9 51 Sale | 50 Dec. 2| Dec. 7]|| 39% May 10} 57 Oct. 18 
04% Sale 105 109 [104% Dec. 12/1054 Dec. 27]|/100% Sept. 23)/105%{ Dec. 27 
103% Sale |1025% __-.-- 102% Dec. 5)103% Dec. 11/100 Sept. 5)105% Nov. 
101 {103 104%] 99% Dec. 7/104% Dec. 22/] 81 Apr. 11/104% Dec. 22 
107% 10846 107% Sale {107% Dec. 30)1073%4 Dec. 4/|104% Jan. 6/108% Nov. 29 
50 50 Sale | 47% Dec. 11 Dec. 18}] 47% Dec. 11) 59 July 20 
Sale 65% Sale | 67 67 65 Dec. 27] 68% Dec. 7'| 55 A 11) 74% Aug. 
88 Sale || 65 Sale 7 67 ie 65 Dec. 1] 68% Dec. 7 11} 74 Aue, 3 
ier aa 59 60 ye 66 67% Sale | 66 Dec. 2) 69% Dec. 5 1l] 74% Aug. 3 
59 60 65% Sale | 66% 67%] 65% Dec. 20] 67 Dec. 29 i 73% Aug. 
Nath edeesenognucess $8 at 66 Sale | 67 Sale | 65% Dec. 27] 68% Dec. 7 11/ 74 Aug. 
% ie || 65 Sale | 67_ Sale Dec. 1] 67% Dec. 8 11] 73% Aug. 
33 = Sale 17% 18 17% 19 15% Dec. 13} 18 Dec. 29 13) 35 Jan. 
60 62 25% 30 28 32 28 Dec. 6] 2834 Dec. 29 26' 64 Mar. 9 
48 50 16% 19 24% 25 19 Dec. 6) 24 Dec. 22 1 50 Jan. 14 
Sale 4 47 45% Sale | 43. Dec. 11] 46% Dec. 7|| 29 Sept.14] 58% Jan. 14 
Sale ||104% Sale {104% Sale |104% Dec. 7/104% Dec. 16|] 9434 Sept. 26/104%% Dec. 16 
Sale ||106 Sale {107% Sale |106 Dec. 1/107% Dec. 30/1103 Jan. 3/107% Dec. 30 
Reeeecepocoeqeeroes Sale jj/114 114%/j113 115 [114% Dec. 9/115 Dec. 29]] 99% Jan. 4/115 Aug. 13 
Sex| 8084 Sale | 6234 -63.°“| 6034 Dec, 11.6334 Dee, 211] 8034 Jam. 26] 6634 Aug. 2 
ale ec. ec, " . 
ite HERE iabesd Ghncalegese conse 61% Dec. 11] 61% Dec. 11]| 61% Dec. 1 §6% Des. ll 
9% Sale 8 Sale 5% Dec. 21] 11 Dec. 23 5% Dec. 21 Jan. 11 
116% ---.--. eg ee 116% Dec. 8/118 Dec. 23)/110 Sept. 11/119% July 14 
45% Sale | 45 45%1| 43 Dec. 15] 45% Dec. 1]] 33 Sept.20) 52 Jan. 
3 35 19 30 20 Dec. 27 Dec. 27}] -8 Oct. 13] 28% July 25 
17 Sale | 16 30 4o% Dec. 27} 17 Dec. 1}] 16% Dec. 27] 28% June 1 
85% Sale | 85% Sale pec ec. 4) 87% Dec. 21]| 72 Apr. 10 Aug. 
104% 104% 108 108% 10854 10894 [108 10834 D oe. 29 108% Dec. it 108 Bape #10834 Dee. 1 
<< meee wee wena : ec. ec. . ° 
43 Sale | 93 Sale B85) Dec ec. 4 Dec. 30]] 78% Apr. 11 Dec. 3 
1185 Sale {118 119 1168 D ay 1/118% Dec. 20})110 Sept.11/119% Aug. 3 
$8 100361 98 99341100°* Dox, 22110036 en, sil OL-* Ape. 3 100% Now. 18 
ec. ec. . . 
9834 Sale | 98% 99 98% Dec. 1/101 Dec. 13}| 8134 Apr. 11/10 Dec. 13 
101% Sale |102% Sale {101% Deo. 1/102% Dec. 16}| 89% 10/102% Dec. 16 
is eietitiinnedateadil 97% Sale |100 Sale | 97% Dec. 1/101% Dec. 16]] 82 3)101 16 
100% Sale {100% Sale [100% Dec. 1/102% Dec. 8)| 87 3}102 8 
10% Sale | 10 Sale 9% Dec ll Dec 
Dt See - TOTO BOP ldduiitn. socenelawecas tewee 
53 56 52 9 Dec. 55 
105% Sale 105% 107 [10534 Dec. 106% Dec 
114% Sale {115% 119 4 Dec 115 Dec 
104 105 {104% 105 |104 Dec. 104. Dec 
106% Sale |1053%4 106 |105% Dec. 106% Dec. 
%1/10534 Sale {105 Sale |105 Dec. 105% Dec. 
94 974} 96 94% Dec. " D 
95% 97 96% 9734] 96% Dec. 28) 98 Dec 
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™ SALES PRICES IN DECEMBER RANGE FOR YEAR 1939 
NEW YORK Price 
In 12 Months CURB EXCHANGE Jan. 3 
1939 1939 Dec. 1 Dec. 30 Lowest Highest Lowest Highest 
Bid Ask}\| Bid Ask| Bid A Sale Prices Sale Prices Sale Prices Sale Prices 
° $ FOREIGN GOVERNMENT - 
AND MUNICIPAL 
3,000 37,000 ae ee Be J of 25% 26 26% 27%) 26% 27% Dec. 19) 27% Dec. 19 Sept. 18) 28% Jan 
; | year 7s..... an . ° 
4.000 1,000] 7s certifs of spose 25 1848 Seen Sahn 20 35 | 25 5 35h. Dee 8 25 id Deo of 33 %4 Dec. 8 35is Dec. 
6,000 33,000 year 78..... Jan 15 1947 26% 30 % 29 | 26% 30 27 Dec. 29 \% Dec 38 Jan. 11) 27% Dec. 29 
4,000 4.000 7s certifs of deposit... ..1947'|..... ...-- 25 35 | 25 Dec. 6) 25 Dec. 6) 25 Dec. 6) 25 Dec. 
nechiitinnstn 2, ry ¢ ayn ly 24% 306 20 35 25 BO lecedcs'nccccslecsess couscu Ben Gams Sen eee 
3,000 26,000} 478A ctfs of deposit....1945]| 8 15 10 20 ll 25 14% Dec. 20} 14% Dec. 20 8% Jan. 26] 14% Dec. 
Beak 2g 3,000} 47s C ctfs of deposit.___1945 s 13 10 ll | I Stee erage | Nang ar 2% Aug. 3? 14 June 
wis scape 1,000] 47s D ctfs of deposit....1945]| 8 1 13 16%} 11 SD -leasess cocattedciabisuteaell eee eee 
Sis haga 11,000} 47s lst ser ctfs of dep...1957|| 7 15 10 10 ES evéde ccducaibocescn ccusee tA a eee 
10,000 84,000] 4Baden (Germany, 7s....1951}| 17 30 9 25 12 30 ll Dec. 4411 Dec. 4 9% Nov. 14) 20 July 20 
 -y y of ( a 
suddina 1,000 oie d Ficorees 945]; 11% 20 10 35 15 SS luccbus eccacditncbia’ cochndl a..a a ae eee 
SE at oe 12,000} _47}4s ctfs of deposit --__ 1946 11% 20 10 35 10 | a Ue 
aCauca Valley Dept of Rep o' 
26,000} 286,000} Colombia ext] s f 7s....1 13 Sale || 14 17 14% Sale | 14% Dec. 21] 16 Dec. 8] 10 Jan. 28) 18 WNov.20 
“¥:000] Sipool Foec nnd Donets -~--1 10 38 | 10 38 |"i85¢ Dec."38| "1734 Dec.” “all 1534 Deo. 28| 1736 Deo. 8 
r ¥ oO! iets SE ' 
nee terbaeene s 9 35 | 12% 35 636 Sept 21] 25% Mar. 7 
“-—--—<—«<—«— v --—«<e«<«<«« —— . . . -“<“ee elena n ee eo @ eo oe ee ar. 
senteaiieated nt’ Colombia (iepabiie of" 2 3 40 9 35 BEM Be lnavese enveceiasesbelaneenll Le: eee 2 
2,000 9,000|_ 46s ctfs of dep (A & O)..1961/| 19 25 23 38 26 40 | 30% Dec 30% Dec. 8]| 19% Feb. 17! 30% Dec. 8 
29,000, 297,000)Danish Mas ic 54s... 99% Sale || 51 Sale | 51 70 rt ed Dec. 9 B18 Dec. 21 19% Dec. 9 199° Jan. 
ebunee 139, Tivenbionuhéinhsecenes 97 99}4]) 46% 65 GEG GO lencosa cbdecittowsns wesenu Gh 2a la eee ees 
aDanzig P & Wat'way Bond— 
ee ee 110,000) sexternal s ---~---1952]/..... 40%] 8% 30 oi MD No oaceapecennincand sok ee Cee oe 
28,000 227 ,000| 4German Cons Munic 7s..1947]| 17 21 9 12%| 12% Sale | 12 Dec. 2 1334 Dec. 27 res | Sept. 22} 20 Mar. 6 
IOCCG «6 AUS | -Eteseeclidbbeosusoce 17 20 9 20 12 20 114% Dec. 15} 12% Dec. ! 634 Sept..16) 20 Mar. 6 
9,000 49,000] AHanover (City) Ger 7s...1 17 22 10 Sale | 11 13 10 Dec. 1) 12 Dec. 12 Sept. 22 Apr. 
5,000 67 ,000| Hanover (Prov) 6}4s....1 17 6 ‘ 20 ll 20 11% Dec. 6/12 Dec. 18 ° Oct 73 20 Mar. if 
38,000 146,000] Lima (City), Peru, 64s_.1 ll 12%/| 10 11%} 9% Sale 9% Dec. 16} 10 Dec. 6 7% Sept.16) 13. Mar.1 
15,000 233,000 L (btate Danek 6 10 8 12 9 10 9 Dec. 5| 93% Dec. 26 6% Oct. 16, 15 Mar. 10 
25,000} 242,000) Medellin (Colombia) 7s..1951}| 11 15 16%] 14 16 14% Dec. 20] 16 Dec. 11/} 11 Gaps. 2} 18 Nov. 22 
nities 25,000| 7% ctfs of deposit......1 eosce osecell 1S 25 12 7 lnendadinumbentbiantan aumnaadll at Te <a 13 
1,000 10,000 8 of de mae 7% 20 12 25 12 25 13% Dec. 8} 13% Dec. 8]| 9 Jan. 20) 13% Dec. 
1,000 46,000, 47s issue of Ma ---1947]) 24 0 26 28 26 28 26 Dec. 6| 26 Dec. 6 Jan. 4] 26% Nov. 
11,000 11,000 ifs ctfs of dep (Me Ducoll 25 33° 35 254 Sale | 25 Dec. 6] 25% Dec. 30 35% Dec. 6) 25 Don. 30 
Bl 20,000} 47s issue of Oct 192). --~1947 24 2644 29 26 BO leccons eccccalesccoes cosccell ne ele Et ae ane 47 
anal 15,000}, 47s of dep (Oct ated 25 23 35 24 SO focccse ctstuclestsanwsee Ee Salen ae a 
1,000 1,000 bice ctfs of deposit. ..-1947]|....5 ..-.- 21 35 | 21 35 | 25% Dec. 27) 25% Dec. 27|| 25% Dec. 27) 25% Dec. 27 
18,000 98,000) aMtge"Bank of Chile 6s...1931}| 16 Sale || 14 16 14 18 14% Dec. 11] 14% Dec. 7/} 11 June 16 Jan. 3 
17000 122,000|Mtge Bank of Denmark 5s 1972 98 a § 50% 85 4oi0 53 “i? Dec. 19 is’* Dec. 11]} 41 Dec. ty 96% Mar. 17 
24,000} 288,000) 4Parana (State of) Brazil 7s '58 8% Sale 9 Sale 8% Dec. 21} 9 Dec. 8} 7% Sept.25) 15 Mar. 10 
25,000} 388,000] 4Rio de Janeiro 634s... .. 1959]; 5 7 7 8% 7 ‘ 6% Dec. 12} 8 Dec. 4|]}| 5% Sept. 26) 14344 Mar. 11 
35-200 Soe 008 ry - Govt 6}4s...... 1319 if if i] 3 Dec. pe if sec. : Aug. #} if Feb. # 
poe seained ey Argentine- 45 58 67 70 | 69 69 en. 26] 69 =e 26], 47. A 27 as 26 
d ,000| 478 stamped..._._......1945]] 45 58 || 67% 70 | 69 -.... b . 4 ° 69% Dec. 
4,000} 187,000) «Santiago (Chile) 7s...... 1940 1 Sale 1318 16 13 15 135 Dec. 28} 14% Dec. 18]| 8 Jan. 
2,000 59,000 SeGucnesschbeecodoata 1961 13s 14%}| 13 is @ 13s 19 13% Dec. 14 Dec. 27 Ht May 8 if gent. 4 
* No value. Abbreviations Used Above: Mtge. Bank of Denmark 5s 1972, Dec. 7 at 4934 
n ~ iy FS gute. “cum” cumulative. mn Onder the rule sales, in which no account is 
a very sale. “m" mortgage. taken in computing range, are given below: 
r Sold for cash, ““n-v” non-voting No sales 
# Ex-dividend. “vte” v trust certificates . 
4 Bonds being traded flat. tow i”? A iy : r Cash sales, in which no account is taken in 
+ Reported in receivership. ‘wow’ with warrants. bay sq ey are given below: 

Abbreviations Used Above: “a-w" without warrants. Cook Pee ees, Pgs. 20,08 tio 
“cod” certificates of deposit. a Deferred delivery sales, in which no accountis| Pennsylvania Sugar Co., Dec. 29 at 13. 
“cons” consolidated. taken in computing range, are given below: _ United Shipyards class B, Dec. 15 at 2. 
“conv” convertible. Consol. Retail Stores 8% pref., Dec. 19 at 91: Universal . Vv. t. c., Dec. 29 at 3K. 
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RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 



























































Stock Sales 1939 1938 Bond Sales 1939 1938 
J SRE ae Shares. 737,000 Ghee | Recenter. nk 5 oon wcccescenass RE ee 
Se Oe WOE: Dhak ncucece<cccace 8,386,000 10,947,000 | Jan. 1 to Dec. 31___-------.---- 1,717,000 $221,600 

AGGREGATE 
SALES CHICAGO PRICES IN DECEMBER RANGE FOR YEAR 1939 
STOCK EXCHANGE Price 
In 12 Months Jan. 3 
December| 1939 BONDS 1939 Dec. 1 Dec. 30 Lowest Highest Lowest Highest 
Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
het! 2 SS te 20k Oe cance icenas saeaitionies useosttennce Ganedlesteeejaneosletnose.sesoasll es eee bs oe ae 
208,000] 1,686,000}Commonwealth Ed 3}4s..1958}/_.... ....- 122% Sale |128% 129%4/123%{ Dec. 2/128 Dec. 29)|105 Apr. 14/128 Dec. 29 
aan eee eee em. UN eens beeebe eannen aeonseliee. oaes he one ae 
SSS —_———————— EES SaaS SSE 
Shares | Shares STOCKS Par 
2,671 20.051 Abbos 1 Laboratories com....*|| 58 Sale || 6644 Sale | 68% Sale | 66344 Dec. 1) 68% Dec. 30 536 Ape. 10 7136 Ges. 23 
oan 400 on eet einen Eee Mecddn LOG 1248 346 ‘leccceawésoencluarccu.sscocettne. ems 1146s Oe. 6 
272 5,031|Acme Steel Co common....- 25|| 43 Sale || 49 52 47% 49 48% Dec. 21) 51% Dec. 14|} 31% Apr. 11] 56% Oct. 26 
500 3,270 ngeme te D) Mfg common...* 7 9% 9 9%) 9% 10 9% Dec. 20} 9 ec. 4 8 Jan 9% July 25 
450 8,850 il & Gas Co com.... 9 Sale 3 4 3% Sale 3 ec. 20) 4 ec. 6]| 334 Nov. 29} 9% Jan. 3 
3,300 20,950|Advanced Alum ppee 2% 3 27 3¢%i 3 3 3 ec. 21} 3% Dec. 6 4 July 7] 3% Dec. 6 
450 15,960|/Aetna Ball Bearing common... 7 7 12% Sale | 12% 13 12% Dec 12% Dec. 20 Apr. 13% Nov. 20 
1,650 16,600|)Allied Laboratories common..*}| 11 12 17% 18%] 18% Sale ; 18 19 Dec. 13}} 11 Apr. 10) 19 Oct. $} 
850 3,650) Allied swoeuets Corp @ no 18 19 18 19%| 19% 20%) 19 Dec 20 Dec. 14/| 16 4; 21 Oct. 
550 6,800} Common. ....i...-..--- 7 8 10% 11 9% 10%] 10% Dec. 16] 11% Dec. 5 Apr. 22) 115% Oct. 26 
1,220 13,877 Allis-Chalmers Miz Ut. scves *|| 47 Sale 37 38 39% Sale | 374 Dec 40% Dec. 16]| 28% Apr. 10) 47% Jan. 3 
*40 520|Altorfer Bros conv pref...... *)} 21 2436}/--... 21%} 19 2214] 21% Dec. 13} 23 Dec. 20/} 18 June 16) 23 Dec. 20 
540 7,590|American Pub Serv pref...100)/--..-. 64 88 Sale | 94 96 88 Dec. 98 Dec. 13)| 59 an 98 Dec. 13 
2,978 51,462|/Amer Tel & Tel Co capital. .100 180% Sale ||16834 Sale {171 Sale |167% Dec. 18/171 Dec. 28/|147% Apr. 10/171 Dec. 28 
5,525 178,217|Armour & Co common...... 5i|} 5% Sale 6 = Sale 5% Sale 5% Dec. 12} 6 Dec. 1]| 3% Aug. 29) 8% Sept. 6 
3,350 30,150)Aro > Sowlumens, ment Co com-.... lj) 9 934|| 14% 14 14% 15%) 14 Dec. 13} 15 Dec. 29]} 7% Jume 14) 15% Nov. 14 
5,200 30,055|Asbes fg Co common...1 K Sale a4 Sale 5 Dec. 28} 1 Dec. 23 Aug. 7) 13 Oct. 16 
300 4,550|Associates Invest Co com....*/| 34 3644/| 34 38 37 Sale | 35% Dec 37 D 6|| 30. Apr. 11) 38 June 1 
850 10,100|/Athey Truss Wheel capital..4||} 3% Sale 4% 5%] 5% Sale 4% Dec 5% Dec. 18 t+] Apr. 29} 7 Sept. i} 
121 984|Auburn Auto Co common....*|| 4% Sale 2% 3% 25% Sale 2% Dec. 18} 2% Dec. 11j} 1% July 12} 4% Mar. 
catia 1,300|/Automatic Products com....5}| 2 Sale 1 2%/ #1 i, Se a Sees ov. 2} 2% Feb. 27 
150 4,870|Automatic Washer common..3 334 % 4 be 24 % Dec. 20 Dec. 20 Gent. i} Feb. 18 
3,140 67 ,153|Aviation ya (ie enceccces 3}; 8% Sale 6% Sale 7% Sale 6% Dec. 1] 7% Dec. 7|| 2% June 9% Nov. 4 
wanannal (0 i Un ae: ee ee ae ee eee June 26 June 19 
4,500 129,280) Aviation Transport cap-...-1 3% Sale 3% Sale 3% Sale 3% Dec. 12} 3% Dec. 1 1% Aug. 31} 4% Nov. 4 
650 2,190|Backstay Welt Co common...*|/ 6 7 5 6 5% 6%| 5% Dec. 13) 5% Dec. 13 ° 7% Feb. 10 
100 2,000| Barber (W H) common... -1)/--.-- 14 15% 16 15 16%] 16% Dec 16% Dec. 13. Jan. 24) 16% Dec. 6 
200 8,750|Barlow & Seelig Mfg A com..5|} 7 8 9% 9 94% Sale 9% Dec. 11} 9% Dec. 11]} 7% Jan. 25 19 Mar. 15 
1,000 20.270|Bastian-Blessing Co common.*|} 12% Sale 17% Sale | 17 18% 1739 Dec. 1] 18% Dec. 13]} 10 Apr. 10} 1 Oct. 26 
1,000 17,600| Belden Mfg Co common....10/| 10 ll 9 11%| 10 Sale 9% Dec. 28 138 Dec. 6]] 6% Apr. 8] 12% Nov. 7 
650 16,950| Belmont Radio Corp......--. * 5% (5% 53% Sale 5 5%| 4% Dec. 22} 5% Dec. 1|| 4 Sept. 1; 6% Aug. 7 
4,625} 158,302|Bendix Aviation CoD com...5|]| 2944 Sale || 29°° Sale | 30% Sale | 28% Dec. 31% Dec, 29)} 16% Apr. 11) 334% Oct. 27 
7,950 62,010 Binks Brewing Co....-..-- lj} 7% Sale 9% Sale | 10 10%) 9% Dec. 10% Dec. 15|| 7% Jan. 1044 May 31 
550 3,000|B © Laughin Ine a 1 4b 5% 4% 4%] 3% 4%] 3% Dec. 27| 4% Dec. 6 2% Apr. 12} 5% Jan. 19 
2,700 39'520/B Laughlin Inc coni_---5|| 195 20°|| 3034 32 223¢ Sale | 2114 Dec. 18| 3344 Dec. 13|| 1344 Apr. 11| 36% Oct. 28 
5,465 85116| Borg. common...5}' 32 Sale |' 24% Sale | 25% Sale | 23% Dec. 11' 25% Dec. 6'| 9% Sept. 1 32 Jan. 3 
510 yt & So Sons ( wee ital...*) 16 17 21 21%] 20 21%] 21% Dec. 28 22 Dec. 8/17 Jan. 4 22 June 7 
200 3° yt? Brown mm Fence & A..*|| 20% 22 16 19 |17 18%| 17 Dec. 16] 17. Dec. 16)| 17 Dec. 16) 25% July 14 
8 CA CR ncanncadsenene 1|} 7% Sale 4 5 44% 4%) 4 Dec. 12} 4% Dec. 4/| 4 Dec. 12 73 Jan. 4 
2,250 29,150 Bruce Oc co. (ii L) common..-... 5|| 15% Sale 10 10%} 11 11%] 10% Dec. 12% Dec. 7 7 Aug. 24) 17% Jan.19 
30 1 480|Bunte Bros common......- 10 12 15 13% scien 12% Dec. 19} 13. Dec. 19|]} 9 Feb. 20) 13 Aug. 18 
1,650 11,550|/Burd Piston Ring Sane. 5 2% Sale 3 2% 2%| 2% Dec. 29) 3% Dec. 15)| 2. June l3} 3% Sept. 
. 102.705|Butler Bros common...--.. 10}} 9 Sale 7% Sale 7 Sale 7 Dec. 27] 8 Dec. 4]| 5% Sept. 1 Jan. 3 
977 13,274| 5% convertible preferred.._30 20% Sale |} 214% 22 20% 21 20 Dec. 27] 22 Dec. 5j| 18% Apr. 11} 23% Mar. 8 
32 Campbell bg, | dean 17 18 13 14%} 15 15%} 13% D 19} 15% D 26)} 9X A 11) 16% J 6 
6 4,760 i nccunenwd ec ec pr an. 
300 12,530 ot guary, common.10!} 22 23% Doi: 70% 21%} 20 Dec. 29) 214% Dec. 13|| 16 Apr. 8) 26 Sept.11 
250 2'350|Cent Cold 8 e Co com..2u|/ 144% 15 12 13 11% 11% Dec. 21) 12. Dec. 29)' 11% Dec. 21} 15 Jan. 4 
3,570 35,210 sare Il Pu v pref....*| 68 Sale 76% Sale 82% Sale 76% Dec. 1) 82% Dec. 14| 64% Apr. 11] 8234 Dec. 14 
3,200 21 300 Common.-.....-.-.- ennai 1 4 4 K% \% Sale yy - 13 %D 2 \% May 27 3 Sept. 7 
2,150 15,4 Convertible eferred...... *|| 5% Sale 6% Sale | 6% Sale| 6% Dec. 11] 6% Dec. 6]) 4 Apr. 28) 8 Sept. 6 
65,455] 105, br Central 8 W Util common.-50c|| 1% Sale 4 Sale 4 Sale 2 Dec. 1 Dec. 8| 1% Jan. 5 
50 4,882| Prior lien preferred........ *//101 Sale |}107 109 |1134; 118 |109 Dec. 2/)113% Dec. 21|)100 Jan. 26/1134 Dec. 21 
1,220 | 840 PEs capscennpocesqce *|| 47% Sale || 59 62 70 Sale | 60 Dec. 4 Dec. 15}; 45 Jan. 16] 71% Dec. 15 
0|Centrai States Pr & Lt pref..*|| 2 4 4 Sale| 4 %| 3% Dec. 28| 4% Dec. 23|| 2% Apr. 24] 7% Aug. 3 
80 " ct Chain Belt Co common. ...-.. *) 15 15 18% 194%) 19% 20%) 20% Dec. 7| 20% Dec. 13]/ 15 Jan 20% Sept. 20 
1,050 3,800|Cherry Burrell Corp com....5)| 15 15 12 13 12% 13 12 ec. 9/13 Dec. 28]; 114% Sept. 6) 15% Jan. 4 
onmndan 50 a ity Con Ry pt pt com....*}/..... AES ae Gis cn udtdcninelieee deemed pr. 13 Apr. 13 
80,252) 317,832/C »~ > Corp common...... lj} 2 Sale 1% Sale 1% Sale 1% Dec. 22} 1% Dec. 1]j 1% Apr. 10) 2% Sept.11 
3,800 31,100} Pr . wena * 35 3644|| 36 Sale | 36 Sale | 35% Dec. 29) 36% Dec. 22 33% Sept. 1) 384% Mar. 10 
onthne 40|Chicago Electric Mfg A......*|| 14% 25 13 25 14 SE , lemaean sencouttesven ,eseen DEE: le «6 
1,050 20,050|Chicago Flexible Shaft com..5]| 70 71%]| 65 66%4| 72 Sale | 6534 Dec. 4) 72 Dec. 30)| 61% Sept. 13 784 Mar. 8 
,002 17,621 - — ~ & N W Ry com... -100 % 7) 4 3° yy “— \% Dec. 18 % Dec. 2 ovine: “ a3 1s. 7 
etewect EE in ee deennaneccgn Teetrds Seeeeinnuce 8: feeeee 8. Jocceca.pesdgaleosednisessan ar. ar. 
160 810|Chicago Ry pt ctfs “T"..--100 y% 2% 4% 2h y% 2% y% Dec. 26 Dec. 26 4% July 15 July 15 
20 140] __Part certificates ‘‘2’’....- ietiseanes — | ee \y ¥% Dec. 20 Dec. 20 ¥% Dec. 20 Dec. 20 
wiedsiedum 2,460\Chis Rivet & Machine cap..-4]] 73%  S3eil..... cnccclennne co cccleccccn cccccclecsoce coccee!| 6 Apr. 19] 936 Oct. 14 
60 "690|Chicago Towel Co conv pref-.*||109 110 |/108 Sale {108 110 |108 Dec. 1|108 Dec. 1||/107% Oct. 4/112 Aug. 8 
100 940; Common capital.......... -*!| 68 69%|| 70 73%| 70 71%| 69 Dec. 19} 70 Dec. 18|]| 67% Jan. 9] 7344 Nov. 29 
2,777 58,853|Chrysler Corp common-..-.... 5|| 83% Sale || 82% Sale | 89% Sale | 82% Dec. 1| 90% Dec. 16)|} 583% Apr. 11) 94 Oct. 6 
4,100 26, 980)| Cities Service Co'ccommon...10]} 7 8 $3 5 4% Sale 4% Dec. 4) 5% Dec. 14]} 4% Nov.29| 9% Feb. 6 
3,050 4,350/Club Aluminum Utensil Co..*]/ 2 2% 2% 2%| 2% 3 2% Dec. 2} 3 Dec. 7j| 2% Jan. 14 3% Mar. 2 
100 s 210|\Coleman Lamp & Stove com. -.* 5 33 3434]----- 34% Dec. 11] 35 Dec. 16|| 18% Jan. 27|'35 Dec. 16 
58,100] 769:684|Com'wealth Edison com....25|| 27% Sale || 31 Sale 324% Sale | 30% Dec. 1| 32% Dec. 29)| 25% Apr. 11] 32% Dec. 29 
einsiiitnie SRG: iti dietnaduerenecdael Uhetdlioceee excoodvectde oredeleetent ecccnslteesensecenel Be Gl: 1 a. ee 
1,450 18,200|Compressed Indus Gases cap-5|| 14 15 13% Sale | 12% Sale | 1144 Dec. 27) 13% Dec. 14/} 9 Apr. 26) 1634 Sept. 27 
1,250 14,950|Consolidated Biscuit com....1]| 6 Sale 3 3%| 2 3%| 3 Dec. 21) 3% Dec. 11]} 3. Nov.22} 6% Mar. 1 
,601 42'579 ne y ee SP ccnces * 9 Sale 7% Sale 7% Sale 7 Dec. 1] 7% Dec. 1 Aug. 9% Sept. 
480 3,590) V 6 ¢ pref part shares ae 50] 6 7 4 4%| 3% Sale | 3% Dec. 9} 4 Dec. 4/| 314 Dec 7% Jan. 6 
40 1 395 Com part shs v t c A....- os 3% 1 2 1 2 1% Dec. 27| 1% Dec. 15!| 1% Nov. 24 ai July 13 
980 3,1 Common shs vtc B.._* 1% y Sale Dec. 29 % Dec. 15 1% Jan. 19 
1,198 1l, 4 telCon tainer of Am com....20 16% Sale || 15 15%| 16% Sale | 15% Dec. 4) 17% Dec. 6]| 9% Aug. 24) 17% Dec. 6 
375 3,68 ey Steel common. .-_*|| 27 e || 28% Sale | 28 29 28% Dec. 1) 30% Dec. 13/]) 16% Apr. § 32 Sept. i} 
40 "745| Preferred .............. 100}|101% .--.-- 226 See esaee 108 Dec. 6/108 Dec. 6)|102% Jan. 13/110 June 
1,505 24,280|Crane Co common......... 25|| 37. +=Sale || 23% Sale | 23% Sale | 225% Dec. 27} 25% Dec. 16|| 17 Aug. 25) 37% Jan. 4 
490 4'560|Cudahy Packing ror; pref._.100]! 56 Sale |! 60% Sale | 61 Sale | 59 Dec. 261 62 Dec. 16/148 A 73 Mar. 8 








For footnotes see page 56. a Includes 528,300 Commonwealth Edison rights traded during month. 
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TOCK EXCHANGE 
Jan., 1940] CHICAGO 8S 



















































































ANGE FOR YEAR 1939 
PRICES IN DECEMBER R 
ATE AGO hest 
= SALES CHICAS NGE | Highest Lowest Hig 
STOC Jan. 3 Dec. 1 Dec. 30 Lowest Prices | Sale Prices 
In \12 Months STOCKS 1939 Sale 8| 19% Aug. 17 
December 10008 y7| | ey 571 BT 9 1354] "148 Dee: 4] 73° Dec: tall 17% Apr. 26 O74 Dec’ 22 
4 16%) 1 134 Dec. Apr. 11] 19% Dec. 
an7000 *"{6,601|Cunnin ighving Ine commoa.* ‘| Sale 15 16 18% 1954 > oe Soe putts. 23 Apr. 10; 30% July 31 
’ .490/CUu mmon. 7 het TEA. Ea” 
$50 18/850 my ty kee FE ~ -o Bell 31 we 24] 194 Dec. 20] 24 Dec. 4] 156 Dec. 29] 334 Mar. 30 
Bein 3 1, bn— 25% Sa dk cose July 2 
- Decker (Alf) & ~7hoH| 2296 Sele 2% 296] 1% 336] 156 Dec. 2 8° "Dec. 291] 8, Dec. 29) 30 i 
5,610 EEE 2 nono cnsnocoon te 28 =38 I 25 _..-- 10%] 8 Dec. 29 Dec. 19]] 15% Jan. 28] 25% Oct. 
TB agilpeemocaaee 1S Bl ie | Pe | hy, BE: of] 8B SN BE Hat Rev. 
23 ,.967|Deere & Co co: Fee ere” Sal 10 4% @ | -acce wcoegalocsrs= Dec. 13]| 5% Aug. 22] 10% oy. 80 
x 2,300} aster Go, Cie 2Gar cuns--3] 9% sale as 3 118% Bale | 108 Dee. 19 B Dec. 5| 30 Sept.11| 3544 Feb, 7 
creas. ‘ d T Motor al Sale |} 12 ‘ 34 Dee. 1 : Apr. 11] 1434 Sept. 
415 S Statins Vertex Oo ecunaea. 1234 23% 35 | 33% 24% pec: Fel Sts Des: Bl asa Ae 141 10%) Soe k 
725 Tah. 4p onadleedneeneaementan: si] 33. 35 13% Sale| 12 13%} 12 . 29] 1614 Dec. 9]] 14% Aug. 4% Oct. 25 
3,650) Class A-.....-- on..-*|| 83% Sale 4 5 15 15% Dec. 5} 2% Apr. 3 . 
We] sales atte Sm Saag Sl ae Suey Ha Sed He HE Hla Bes.) 238 Bec: all 708 Abr. 8] ob8f Bec. 73 
1,100) ,6.250)Rddy Paper < Util Corp---- 5 1B 8 ai*|| of? Bale | 24, 2675) 2336 Dec. Fi 2ois Dec: oil b452 ane: cen 
, " Watch Co....... Sale || 33 Apr. 10) 14% Jan. 
,050 22,705|E Nat orse cOmmon. .. Dec. 21}| 10% Apr Sept. 5 
te 9 ae | yd Simons A Connell Dock 12 12%| 11 12% 10% 11 10% Des. 2 ‘oe ong i BS 3 . Mar, 13 
ed 44\| 4 1% Dec. 1 . Jan. 16) 4 . 
900} 14°70 Four Wheel Brewing com----9 $35 19 1 M4? | "356 "38| 1354 Dee. 27] 434 Dec: 14]| “2 eae cd ~ : 
800 13,550) Fox Mfg Co common...... " 1} 16 Dec. 6]| 11% Apr. 25| 65 Nov.13 
400} 37,650) Fuller le] 16 164] 1534 Dec. 1] 16 Dec. 6 59. Jan. o 
7 a 18,200/Gardner Denver Ce eommen,” 13% WN 4374 . A 63 £2, “53% Dec. 5| 5654 Dec. 301] 40% aus: i, oti pore 24 
cis) illo he een BB] Bh Hh ah ERE YE BE a) ol RE: ol PhS 38 
2,200/General Candy com..-1]/ 2% 3 2 48 Sale | 45% Dec. 1) 48 Dec. 30 Jan. 18 ~y 
~ 4,050 25,100 7s Foods common...... * 304 gate 4% bases “5432 Bale | 523, Dec. 2) 55” Dec. 29)| 3734 Apr. 11 sei — rst 
008] 17.1581 Gen Housenold Util com... : ale || 58)6 Sale | 54% Sale | 5254 Dec. 2) 55. Bec. 29 Be$ Aue 10| 83 Jan: 6 
Saal she iealG@eneral Mowors Oorp.--.... | Nr <° we 386 4 Bel 282 Des. lel 632 Dec. & jan. 5130 Jan. 8 
” 8082 105,194 Bee Outdoor. Aav Com = oS 4.63 64 634] 5% 6} 5% Dec. 16] 634 Dec. 2 30 Jan 11] 3, Bepé. 1 
“ ‘ zor Raw Sienn-- 88 Un. 5 nol anne -ga-[ennnen -onnne[nnnn= nenne= . . 
506 Nigplodane saan He ile A--3] = “BB at Lig site [10 wae tif 1107 ee vill 28% Abe: 11] 744 Jan: “4 
“ao] a aelgadblns iss Bg cpam“S]-H1N le 9 sole | #2 fale | 22% Dew 27 18 Bec: 28 gic Abr: 4] 18M Nav. 2 
, : ear n--*!| 10 11 124 Sale 25% Dec. 1 . 
2.307}  26,754|Goodyear Tire & COmMOR..- 2 § Sale || 2544 Sale | 27 Sale 11] 1834 Dec. 14 
2°100 21,050 Great Lakes D & D com....- 26 Dec. 12] 18% Dec. 14]| 8% Apr. 13} 8% Nov. 30 
4,700} 90,930 101) 11% 12%]/ 17% Sale | 18% Sale | 17% i. a 337 Dec. 4% Jan. $ig Oct. 17 
Co common. .- 1 9 7 8 8 on 5% Dec. July 19 Nov. 28 
2,413)Hali Prin part pref-10|| 4 7 8 , 6 5% Dec. 2 6% Jon 10 Nov. 
“140|  “3:710/Hamilcon My cl A part pret-10}| “4 Bale || 91 $7] if sale | 814 Dec. 6 eis Dee. 3); 7” Apr. 10] 19% May’ 81 
St SoC olioman x Motor Partes--3| 7° “ssl Sif Si8] S36 9% 8% Dec: 29) 934 Dec. 2 % Rug. 28140 Nov. 4 
2,960) 4l, erner Motor on - 28 |---.. 28 |-.---- ~----2)---.- Dec. . 13 
a Heller (W oe Berliess coun. 26" 377~ a, He Bo) Bé $,,' 3, Bec 3 1336 Pec. IS BOs Ave. 25) 1436 Dec. 3s 
conse ibb Spen --*1 11% 1 1 ( 1 | 2944 Dec. ‘ 
490 4,040 Honiess common..-.--. * i 24 31 Sale | 30 1 1) 17% Jan. 3 
110 3,430 Co (Geo) com A..-.*|] 23 es: RK A 1 48 
00 19°0l foudaille-Hershey— sI| 1236 Sale || 13, Sale | 135 1994/13, Dec. 3 14% Des: 19 Oss May iB) *3s6 Pec 35 
28,041) 5 inet B iarver inc com..28i| 1935 Oe 13 % Sale A% Dec. 5) 1% Dec. 
1250 3210 Bubbes, Harvey ae 1} 2 Sale 2 ee Sale 3% Dec. 19] 4 pec. a Gent. .& of os. 3 
1,3 ’ 3% Sale . 27| 13% Dec. ’ Dec. 30 
i 10) 6% Sale 2% Sale | 12% Dec. , Dec. 30) 23 ec 
2.700 26 450 Liinois Central Rik com..-100]| 20" Sale poses coven 23% Sale | 235% Dec. 30 ra48. pec. i Aug. 18 25 Sept. 30 
2,1 ' Aig ~~ ~~ - ~~~ LOO ~~~ =H - 25 , Dec. ‘. 
0} 12,400|Indep Paeum ‘Fool vt é----- il] 24 ois ais ‘ ly 8614 ‘ss | 8314 Dec. 27 obs Dec. Il] $859 ake. 24| 9184 Sept: i3 
' Steel Prod com...... * 94 87% Sale 7, Dec. 1] 63 ° “10| 6% Aug. 
1,100 6,025 Steel Co capital_..... 93 57}, Sale | 60 62 | 5 21| 4% Dec. 2% Jan. 1 2 
, 7, Inland ester CO --%|| 6034 Sale ee skeen 3% Dec. Dec 2\% Jan. 11) 5% Aug. 5 
22'714| Internat yt $7 pref....- "1 3 7% 332 “"BY| Bi 74 3% Dec. 6) 3% . Sept. 22) 19 Mar. 
, 1} 19 Dec. 14 Jan. 4 
oS snc inpemmate Fewer 87 pret... *| 2 3 3 18 | 164 17%) 14% Dec. 21] 19 Dec. 22 16% Dec. 30| 26 
40 820), $6 yo Sra 7721] 46% Atel] 17 18 | 1634 1724) 1456 Dec. 21) 19 Dec. 10% July 3) 18 Oct. 
750| _ 3.440 tron Fireman die Go y bandos il] 26° 2638 TA Bale | 18 Bole | 1478 Dec. oil 17, Bec: 13il 10% July 3! 18 Beni. 30 
casual 1 a OTT oor ca. ital 5 Gs comet" 3012 “317 to ac Easel de® 3858) 15% Dec. 28) 20.6 Dec. oF ic AEE: 17] 5056 Nov. 38 
iO 1 Sahieetae Sig Cocaacal ALU Ley, Sil A Bl 1% Bee S,, Bes °6] 9 Air: 10] 8 es 3 
' ju ~ le 5 Dec. 22 ec. $1101 Oct. 25 
300| 27 '7o0/Kate Drug Co common-—----1|! “4% Sa 8% 855] 8 834] 8 19/100, Dec. 191] 74 Mar. 81101, Oct. 25 
4.200) 27.700) Bats Oras ve comme --- 64 Sale o8i "| o8st 100° Dec. 191100 Bec. 29, Jan. 3] 4514 Dec. 15 
700 6,530 a ~ ES saapeps diene 100/| 7085 Bale | 44 Sale | 42 Dec. Dec. 43% Dec. 30/101 . 
1,270} 10,670 Kentucky Util i cum pret. 2 69% Sale 7 “DNs Oe Bale | 941% Des: 30 e — 7 28 Aus. 30] § Ape. 18 
750|Ken-Rad Tube & Lp com wr26ll 3% sete’ $ sate | 3% “8% 2 Dee. 30 Dec. 1 is Abr: 71 off Jan: 38 
1'250]  14'850|Kerlyn Oil ye 3 Sale | 152 Sais | 152 Doe: 18 a § 2% May ? 32% July 25 
, vt b Pate 2 134 Sale Dec. 15] 3 ec. 4% Oct. 31 
70] g’osolLa Malle Rxt Univ common..-5]| 2 246 ae oh Baeehawne 28 4°" Dec. 9|| “214 Apr. 3} 
750 9.050| Le beck Corp 6% cum pref 100/) 29 di 3 334) (3% Sale | 3% Dec. 2 26 Dec. 4/| 22° Jan. 12) 27° Sept. 8 
1,440 1,790 our & Co common........ ° 3 35° 26 2 ts) lade) 26 Dec 27 7 Dec. 30 6 Dec. 27 10% Sept. 5 
750 14,230 a = <s preferred...... 22 7 6 7. 7 Sale 6 Dec 7% Dec. 16 4 Apr: 11} 10 Sept. 
20 1,270 Roi Co common...-....-. 10 7 ‘ae Bae Sale | 6% Sale 5% Dec 12) 2% Dec. 7) 2 ar. 6 $i Jan, 1 
600 3-990! ifbby, MeNelll & Libby... - oll $% Bais | 3 2% ot ot 1 ok et He at” Bee’ 15 2134 Oct. 6) 3234 Mar. 
4,095) 37,569/Libby. Printing Co com-----%|| 5 _ Bt 2635) 25 26, | 25 Dec. 18 4% Dec. 19|] “1% Apr. 11| 4% Nov. 20 
1,250 13,700 $3.50 preferred......-...-. 29% Sale 4% 4%] 4 4%4| 4 Dec 10 Dec. 1 9% Jan. 28) 10 Nov. 6 
170] sd 140|Lindsay Light & Chem com-iol| “> 12% Sale | 118; 1234] 12. Dec. 20 18. Dec: 6l| Ss Aum. 34| 30 NOY 6 
50 4,140 one See 10 9% Sale ll 4 12% 12 Dec Dec 3 29 18% Jan. 
520) == mmon....- 19 Sale 12% % Sale | 15% Dec 16% . . 8| 2% Sept. 6 
302 8.025 Liquid Carbonic common----* a: 1° 56 133 13% 1° Sale a Bec: 28) 125 Dec. ay 18 334 Jan. 20 
, on.... 
1,800 14,600 gece Corp common. eeceee 5]| 324 35 || 28° 2934] 2535 Sale | 6% Dec. 6| 7% Dec - 10 10. Qot. 2 
’ tz e . ° 
Ps aend, Spe © FE can. 2 of Oh? Tt oSNS 9.3241 of 38 | 39% Dec. 1) 39% Dec. 1 1 188 Jan. 6 
890 7,200|M -Norris Mfg com....*|| 26 30 8%l 7 9 |---..- .-----|-- 11, Dec a 14 Sept. 
300 1,640)Mc /illjam Dredge common. -* 16 17 1S G4) 7% 8 % Dec. 1 ih De. &  12| 27. Oct. 
eae ri opti, ret tem Corp com.* is 203¢|] 27° 30 17387" 730 "13% Dee. 27| 18% Dec. -i 17% = s 
ae Marcnalr Preid & Oe oom..22*] tok) sae 7354 Sale | 1384 Sale | $354 Dec. i] 14°* Dec: 18) 3038 Dec. 18 
9.700] 250.545 Mer & Mirs Sec cl A com----1 i Sale || 28° “30° | 2833 ‘0° | 2853 Dec. 27 the dnsnet: - 21) 16) Jan. 21 
a 4,860] Prior a Si amen Beall 5 “"31Z ~"334|""33% Bale |""3iZ Dec. Al) 3% Dec. 741 13% Aug. $ 
“3550 52,500[Mickelberry’s Rood Prod tal---5]] 71% sale'l| 8 sale'| 78 Sale | 73 Dec. -7| “12 Dec. 43] Sh bie. 8 
15/300 481,280 idiand United Go common -* a gale’ ||"-33z sais "BH 24s] 2°" Dec: 25 3i¢ Dec. a ede : 
4.750] 38°30 and Util 6% pr lien. 100 warssl| Sse Sst] 2%% wcto’l fu BOC iz, 436 Bec. - 11) 134 Apr. 
3 43,790) Midiand Uti 6% pr lien... . 1 13% ‘4 86 Dec. 14 3 Dec - 11] 1% June i 
3.050) 90.110) 2% peice Beg. ---------- 100 soe es | es Dec. 28] 4 Dec : 24] 584 Sept. 5 
17'580|_ 6% pret “sony pret--*l] 252 3°8|! 387 sate 1034 sale | 874 Dec. 27 10% Dec : fi] 23 Jom 36 
920, 6.620) Miller & Hars Ino conv pref... 2 5%l| 2032 21%] 20 Sale | 1952 Dec 28) 21% Dee. 19 2% Feb. (7 
1, $900 Modine Mfg common. ---.~- || 7255 7332] 72% 7336) 705, i Dec: 21| 4135 Dee isl $8 PSY 38 
$50 2'500| Monroe Ch Car” |v 708 721g 7334 75% 71 Dec. -8| 74 pec. 30 33 34 Sept. 13 
70 40| Mountain States Power prefi00|| *+__ wais"|] 32% 33%) 333 2134 Dec. 2) 2334 in 
370 6.3%) Mosegon Mot Spec wo "|| 1436 Sale 11%] 10% Dec. 5) 10% Dec . 49 i Box: 38 
‘ 10% Dec. . 
m...*| 7 9 || 1036 11 0 | 36. Dec. 18) 37 . 26 16% Nov. 27 
100 3'374| National Bettery Co pref_.-- aif $234 16% “i7-" hs 1Bt4] 18% Dec. 38) 1878 Dec - 18) 635 June 19 
420 5, ° & Invest com... 5%] 4 
Nat'l Bond x 5 5 Jan. 28 
50) TSSO}N Prowure Cooker Go:=-2]| "4 % 1 | % 16] % Dec. 12) 1 Dee. Aero 
oe Ce 10] 27 ec. 
210} 3,960), , Camu! conv preei-- 10// 19, Sale || 24% 25 | 26 27 | 24% Dec. 8 27 Dec. 26 Kore til oh! 22a3:. 7 
Common stock..-.....-- " ad | See ee eed Ot ee eee Dec. 1] 3334 Dee t. 25 
700) 3 fool National a Py TY 2st wee cll Mats Mut $228 Sule | S286 Dec. oI Se Dec. onl $66 Rept: 28 
“¥290) $850] Nore American Gar comnee-30]| "282 “Ziall 7388 S5<) 8h gato | 108 Bee. 23] 1038 Bes 46] 11 Get: 06 
, '750| Northern Paper Mills com... 12% 13 1034 11 | 10% ° 10 Dec. 18) 10% Dec. 26] 20% Mar. 16 
110 hern Ill ~9* gpa Sale || 10% Sale | 10% Sale Dec. 29] 18° Dec. 

3 5,400] Nort: con..... 7 e 16 17%] 16 ec, . 9| 67 Aug. 
3.2001 61560 Northwest Bancorp on. _*i| 14 als 4 iY 64 (70 BSie Dec. : ob3 pec. 10 2634 4 b 3 
300 6,750) Nort, Util pr lien pref..100}| 41 © 19%] 19% Sale | 18% Dec. 20 13 Jan. 

0 ST Ve eed asl] 1252 14°91|12°% 1874] 19% SMB9,| 18% Dec. 8) 20% | ~"27771]10074 SeRy Lis gene 37 
1,350 , unn-Bush Shoe common... wsase “szecl-sgee -sseck-saas- Jec. 271 1434 Dec. i : : 
ooeeee 22 lOkia Gas & El Oo 7 % pref. .1 GUI 1634 173611 1434 14341 1234 "1434" 1334 Dec. 37 
~~" 395 2,749! Omnibus Corp y t c com... -6| 











For footnotes see page 56. 
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9,096) Wrigl Wm Jr 
s bes ae Aad Mach vee 
'078| Yellow Cab Co Inc (Chicago) .* 
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15% Nov. 28 
1% Apr. 1 
Sept. i 
1% Apr. 
13 . 39 
Fob. 9 
10" Sept. 20 
40 Apr. 19 
16 FY or apt 
83% Apr. 11 
6 July 10 
ae Jan. 4 
1% Aug. 23 
3% Apr. 18 
3% Apr. 11 
mii oar. ll 
k Jan. 13 
12 Apr. ll 
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ASE 3582 


HICAGO PRICES IN DECEMBER RANGE FOR 
~ EXCHANGE 
STOCKS Lowest Highest 
Par|\ Bid Sale Prices 
Quterte 3s & quam..." 10 12% Dec. 21 7\| 11% Nov. 27| 14% Oct 27 
50 pe to ABN ae * 76 8 Dee. 4 . 411 6 June19| 9 Nov.16 
60 650| Convertible preferred. -.-... *!| 25 29% Dec. 28 19|| 27% Jan. 7| 31 Sept. 21 
550 3,050|Parker Pen Co (The) com..-10)} 15 12 Dec. 26 . 6] 11% Apr. 17) 15% Jan. 9 
300 17'850| Peabody Coa! Co B com...-- * 3 % Dec. 11 "41 Apr. 10| 1% Sept.13 
40 530| 6% preferred......---.- 100|| 50 40 Dec. 30 297||30 Feb. 7| 41 Oct. 17 
700 5.210'Penn Elec Switch conv A..-10|| 15 14% Dec. 1 97\| 12 Sept. 13 16 Mar. 14 
800 4,950|Penn Gas & Elec A com..-..-. +; 3 1% Dec. 19 11 1% Dec. 1 5% Feb. 24 
3,419} 39,134 Ivania RR capital....50|| 24 21% Dec. 5 14 15 May 24| 27% Sept. 
1:813 16,180 les Gas Lt & Coke cap 100) 38 36 Dec. 27 7 Apr. 11| 44 Oct. 
$8) SBR Bates Py coic=-6| “34s oo i Bee f] aac 85 101 98 eas 
11,700!  55,500/Pines Winterfront mon---1 a 1 Apr. 10 1 Sept. 16 
128) Basi Better Se ete saaiaoa=--1|* Be 8 gE sass fa) 10M oe 
2/560 46.375 one 8 common... 14 Dec. 1 4 of Aug. 34 16% Seni. 37 
% conv pref ecccccceoe Ou] 43 £4 || 8d. 380 | 42 . 40 jeeeeree oo cee aloe eees <= --=- 
100 1,600| Process Corp common. -.. -.- * . 40 0 Aug. 1| 1 Nov. 1 
2.090) 11-$00/ Quaker Oxte Co commaa--- 731173 B ‘Biosys Ave: 191125 uly” gh 
S50 3'100 ng common..---10,| 26 - ’ 29 3 Apr. 5| 47 Dee. $ 
300 6.750|/Raytheon Mfg Co com vtc 50c|; 1 21 .1il Apr. 6; 2 Jan. 1 
650 3/600 erred Vv t c......--- 5 8 ‘11 July 8 1% Aug. 
200 2'550 Reliance Mfg Co common. -10 10 21 * 99|| 834 May 16| 14% Sept. 20 
1 na ET 1/| 2% 2 1 Sept. 1 2% Jan. 
920| Ross Gear & Tool common...*|| 19% 21%)|...-. .----|----- -=---|-n5---pe---25)\-25557457-7-7°7: 18 ar. 8 19% Jan. 
800 Sangamo Electric Co com....*|| 24 it 27 5|| 22% Apr. 11] 32 5 
2,350 390|Schwitzer Cummins ital...} 9 27 . Oo 7 Aug. 26) 12 - 20 
1308 eR oe Be 1) S483 Bec: 90) O06 Aas) 2 Saf 
on . e . 
90 Signode Steel Strap Co pf- --30 25 28 D of 29 - 20 abi Mar. 90 32 Oct. 
50 | Castings com_.--*|| 9% : 20] 14 ; 28 8% May 15 17% Sept. 1 
ae Sree Oe owed commen’ Sn 1% Dec. 11 nis 29| 1078 Sie ool 3 Aus. 
50 820|Southw G & E Co 7% pref._100)/103 . 22/108 . 22 19236 Sept. 21 110% Nov. 27 
a ait af meg Lt & Pow pfd..* 13% Dec. sf 33 ; an at 3 Aug. 1 
"$0 S'jecenh Lead cnet : 80 ites : 30 3384 Apr. 4| 46 Sept. 5 
0 Louk Nat Stockyards cap..*|| 38 ‘ 30! 76 30|| 65 y 20| 76 Dec. 8 
450 Standard v pref..20}| 11 1 : g} 12 * 33/1 9 Apr. 8| 13% Feb. 
* 3.750 SE OCRMMOD cocaggcceeccesce 1 1% Dec. 4; 1 . o- 1 Sept. 2} 2% Nov. 
"188 97y| Standard Gas & com.... 3 2 ec. 19} 2 *11|\| 2 Dec. 19) 4% Aug. 
5.339 pi aR A Ay rete Ii 24% Doc. 12) 268 Dec. 121 73xd may 101 13% New: 
200 SO tating Brow is conanen. 2% > 30) 1% * 28|| 13% Dec. 30 2 Mar. 
810 aa eeice’ | Suruieure com....i 12 ; Dec. 4f : , 3 g Jan. 1 1 Nov. 
550 Sungtrand Mach ‘Fool coui- 56) 8 15K Boe: 30] 1644 Dec: 14 7 Apr. 121 17% Oot. 
19.370 Swif , vr. Arc 30 Dee. 32 19|| 24% July 3) 375 Sept. 
Dec. 4 5i| 2 3 
Dec. 14 8) 11 1 
Dec. 88 28), 66 8 
Dec. 16 2911 7 
Dec. 1 22 1 
Dec. 87 14|| 66 
Dec. 69 7\| 63 
Dec, 17 30 
Dec. 1 6 
Dec. 30 
Dec. 1 1 


oe88 


oe 
pace 


seers 


i) 

worn 
BODaaer & 
BRSEbe & 
lntoomao 
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*No par value. 


z Ex-dividend. 
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Baltimore Stock Exchange 


MONTHLY AND YEARLY RECORD 



































































































































RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 
Stock Sales 1939 1938 Bond Sales 1939 1938 
Re Shares - 57,453 nr? CO. ren rn ee $172,800 $223,900 
Cs i ON i 563,150 694,602 | Jan. 1 to Dec. 31_____.._.____ 2,619,350 1,694,700 
~~ AGGREGATE 
SALES BALTIMORE PRICES IN DECEMBER RANGE FOR YEAR 1939 
; =e hanene STOCK EXCHANGE fu, 
n an. 
December| 1939 BONDS 1939, Dec. 1 Dec. 30 Lowest Highest Lowest Highest 
3 $ BALTIMORE CITY BONDS || Bid Ask'| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
ohepus 400/City 3 }4s Four Million. ...1945]/..... .... //-.... -..__|_____ o-n-en|eeeee- ------/------ ~----2//108% Jan. 27/108% Jan. Pa 
sinntinien 100| City 4s © Park...... wanes wennn-||oo--- -----|----- -----]------ --2---]-----. ~----.||120 July 28/120 July 
onuanial i 2 coe dussalidreen enueclecces seensinaunes cascsdhe su, ee July 28/121 July 28 
oukoun i ain i. astbelabets esonclacews ecoccleusces osnandinus, jt ee July 28/121 July 28 
ogunied 1,800|City 4s water eeccce SBOE | -noce coccellecece cocce|e cece coceclecccce cocce-|--ccee one-.hhS Oct. BB1118 Oat. Be 
atoned Be ee eeeece enccce|-----. ------/121K Mar. 7/138% July 
biitene 100/City 4s School House. _.._1 EE LES EE OPP IEE SER PRI APPS ee 194 %8 July 28)124% July 28 
80,000} 1,816,000) Balt Transit Co 4s flat_...1975|| 20 Sale 30% Sale | 27% 28 26% Dec. 18} 30% Dec. 1)]| 19% Apr. 10) 31. Nov. 8 
67 ,300 GOO te «= EO TRB co ccccccceccce 1 22 e 34% 36 32 32%4| 31% Dec. 13) 35% Dec 22% Apr. 12] 35% Nov. . 
,500 1 ¥ ef rere gaeeipgte 1 tt ¢ttanh sitbedsescen é4ctee 90% Dec. 6 ec. 21|\| 884% May 9) 92 Dec. 2 
athe 17,000) Finance Co of Amer 4% ..1942/|100% 101 Peiee bn cclepees coscolisgncds Hebitalinnces dessa ae 10334 Feb. 9 
19,000 + Fi SCE gepratcar epg nte EB ering 108% ....- 103. Dec. 7/103% Dec. 29|| 96 Jan. 17/103% Dec. 29 
sdpoea een Se SO, ca ee. cuewelewe ee cococloceeee auene. ----.- -.----|| 154% Mar. 20) 15% Mar. 20 
bdbbe~e 2,000) Georgia Marble Go 6%... 1860 weewe evcce|[occen ennnnfeneee ccc cnfene nnn eoccccle ce... «.----]] 89 June 31) 80 June 21 
ébnen 12,000/Ga Sou & Fla Ry 5%....-1945)/_.... -....//___.. 50 |_.___ °-77° esos < peowceiseceda oniven ae. - ee 
1,000 3 ,000| Interstate Co 5%.......-. 1945|| 993% _..-- Fes Re 101% Dec. 19/1014 Dec. 19||100}% May 1/101% Dec. 19 
Paes feat i Gt, SESS} chase Sectiaabanciing codec. «ococki. ...<. ecccee casccoleccces coccscll ten ° MAP. IIe, Bear. ie 
eden AGE Siete cccccsenenesess MEE edauell  scccelll |  .occclddukes'ceneedkecuben coun 1 Sept. 30/100 Sept. 80 
éoucen ,- Seer geese t tpn! icant sintebitncks (Gi sin di teden ok aoe 101 Jan. 31/1014% Feb. 2 
ésGhee DET (chains stpakantonast i ccc «iene... eeccce Sececcloecace eoccssiiten Fe. Selle Dek 
ashgadl 2,000 apacichiesesenesecd MEL 6otesEEe  cucacllG® <ccdcleccace <cosealunensasccaualll Apr. 14/101 Feb. 38 
abbaud 11,000/R Drug & Chem 5 4s..1945//101 CARESSED cicéasance abeceleamwds Shs voolsiiinds subi. HY ae 15|102% Mar. 
éxiiets ni a ee ee er, eee 12 ay 10' 12 May 10 
Shares STOCKS par 
3,752 37,189] Arun St a se *|| 20% Sale 21% Sale | 20 21 19% Dec. 19) 21% Dec 19% Apr. 14] 24% Mar. 10 
21 2,018) Atlantic Coast L (Conn)..._50 Sale 21% 24 22 Dec. 28} 24 Dec. il|| 17 Apr. 10! 31% Jan. 3 
enna i i ee in csh? ahussMecndn enecalsmces ceoctlesnbeunoescdi., Le Apr. 19| 15% Apr. 10 
2,138 15,990) Balt Transit Cocom vt c._..- *|| 35c_ Sale || 37c Sale |___._ ____- 26c_ Dec. 16) 41c_ Dec. 28)) 25c June 21) 70c July 28 
3,306 26,905) Ist preferred v t c.......-. 7 ae i eS 1.55 1.80) 1.50 Dec. 12} 1.80 Dec. 2|| 1.20 Apr. 11] 2.10 Jan. 21 
Pies to a tee Ct Ce Wikeess GhbetMannce cooccicance cacceclnancee nunsatin let Cpt es 2% Apr. 17} 3% Apr. 28 
200 2,022| Black & Decker common... .._- Pe ee ite 20 Dec. 15) 20% Dec. 16/| 16 Spe 17| 24% Sept. 26 
58 505| Brager Eisen i pine eés eawne _ Spee a? nent 18 Dec. 12} 19 Dec. 8|| 16% Mar. 22) 19° Jan. 19 
eunni 1 net ne oe ek ee agecce sacegel a Ee ae a a ee 
623 8,662|Consol Gas E L & Power.___- a Meee 80 Sale | 79 -..-.. 79 Dec. 4/ 81 Dec. 28/| 71 Jan. 4] 84 Aug. 3 
osamae 4,879} 5% o----------100//115§ Sale ||.__.. .-..-]...-. ...--|...--- ------|-..--. ------||112% Mar. 221117 Jan. 12 
246 2,236 4% ft aR nin sds: ibebaniss 118 Sale {117 118 /|116% Dec. 20/118% Dec. 5j\z111 Sept. 14/1214 June 26 
150 5,339| Davison Chemical Co com. ...1//..... ..__- _, ee 7 Sale 7% Dec. 30! 7% Dec. 15 5 Apr. 6] 10% Sept. 26 
1,339 35,217 Magtess Sagar Asset com ss aa neal 1 Hs. 5%)/ 11 Sale | 10% 10%) 9% Dec. 26; 11 Dec. 1 4 Apr. 4| 17% Sept. 27 
846 Ue EB at ebinam ones onus 1}} 1 14%]| 26 Sale | 30 Sale | 25% Dec. 12) 30 Dec. 30/| 12% Apr. 11] 32 Sept. #7 
330 5,274| Fidelity & Deposit. _..___- 119 Sale ||129% 130 |123 126 /123. Dec. 28/128% Dec. 4)|112 Apr. 8 1304 July 31 
379 3,396) Fidelity & Guar Fire Corp. ..10 31 32%! 30% _---.- 30% Dec. 8] 31% Dec. 7|| 29% Apr. 19] 35% Jan. 19 
240 3,249) Finance Co of iin wnes 10% 11% tone 10 ==Sale 9% Dec. 20) 10% Dec. 2 8% July 27) 103% Mar. 6 
codes it tae iehentelinncns oncedichocs cococleooce aoc celecosetaunnadis ite sitaaenal 9% July 20; 10 Apr. 18 
east Se ee a ncnce anestiibecee concelntecs © leccconat.. 6 June 2} 8 Nov. 14 
5 6] 2nd preferred .......... Siine+= cavkeliiead BD). eh aeatarele Dec. 13 Dec. 13}| 3 Sept. 27 Sept. 27 
ecneiaaee 190) Guilford Healty Co com... S06d. oeibnes anh ébakase e600 usaiinn deemed aie 1 Aug. 11} 2.00 Jan. 2 
A ag a A re 42% Dec 42% Dec. 1|| 4244 Dec. 1) } Mar. 
2,636 36,192| Houston Oii preferred ______ 25); 19 193%4|| 19% 19%] 17 17%| 16% Dec, 22) 19% Dec. 5)]| 16% Apr. 15) 2 June 
Paes 5 ee Se Se veces geccstl Me wacccl MO «cance... J... oedeen wonnced en. a See. 2 
wished ee SSS ccc: ncka  wsinalsse o6titiincuiewiiin a lisdese cee ay 25)100 May 25 
e@enan I a a SL eee eccens coccsalt Oe Pe En ee. ae 
8 252} Ist preferred........... A elitr EE ce wee wna a ties nc, cemen 4 Dec. 12} 4 Dec. 12/} 4 Dec. 12) 8% Jan. 
einai 2; 2d Dtbcnatetetde sees attinnlicascc ahndelin cue oaavulicnsen. senha ee 5e Mar. 10) 30c Mar.1 
13,409 79,363| Mar Tex Oll................ 1||; 1.40 Sale 25c 35c | 37c 45c | 25c Dec. 2] 46c Dec. 13|| 25c Dec. 2 1.40 Jan 3 
4,825 a ir Manetnvctngniinenae apcdesllens «c -.no,. 33c Sale | 25c Dec. 7/| 33c Dec. 22); 25c Nov. 29) 1.40 Jan. 11 
ottnal 2,344|Martin (Glenn L) Co com..-_.1|| 355 Sale ||_.--. _.--_-|_.... ____-|...... _.... | ©. __ ---...|| 274 Jan. 24) 35% Jan. 3 
14 132|Maryland & Pa RR com...100)/..... -..2_//___-~ ei, Sl RES 5 66. 2a. .5: cee. 2 Feb. 17; 2 Oct. 19 
ousliud ER RE! aad nea Tamir ~-----|--.... -.....||224 Jam. 4/263 July 2 
1,553 7,255|Merch & Miners Transp-. __-_ * 154 er 13 13%| 12% Dec. 27| 16 Dec. 4|| 12 Aug. 17} 21 bm ae (| 
372 3,638}Monon W Penn PS 7% pref_25|| 25 Sale 27% 28%) 27% 28%] 28% Dec. 29] 283% Dec. 8|| 25 Jan. 9 28% July 8 
468 3,545|Mt Vern-Woodb Millscom_100]/_.... ...__||_. “©. ___*- 2%  2%| 2% Dec. 14/ 2% Dec. 14|| 1.00 Jan. 4] 3 Sept. 
526 6, . CEs and ddcarceene 100}, 35 = ..... 474 Sale | 464% Sale | 45% Dec. 20) 53° Dec. 9|| 35 June 23 Dec. 9 
cuisines 460| National Marine Bank.._...30]| 39 _____|| 441% _____ oS a aes Seger PO t. 29 
3,186 48,198| New Amsterdam Casualty..__2!| 11 12 13. Sale | 13% Sale 12% Dec. §| 13% Dec. 14|| 10% Apr. 8| 14% July 31 
5,412 46 ,404| North Amer Oil Co com______- 1.15 Sale 1.40 Sale 1.35 1.50} 1.30 Dec. 4) 1.45 Dec. 8)| 1.00 Feb. 24| 1.5 t. 9 
7 894| Northern Central Ry______- 10]/| 82% 83%|| 87% 88% an sie 87% Dec. 13} 87% Dec. 13)|} 83 t.21| 88% Mar. 10 
4,400 12,745|Owings Mills Distillery- ---_- DR WeG 64s 4 Madeun wacac 35c 45c | 19¢ Dec. 6) 35¢ Dec. 28)| 15c Sept.21| 35¢ Dec. 28 
267 3,068)Penna Water & Power com_._*//_.... _.___||-__-_7 777" 3. ae 67 Dec. 14; 70 Dec. 5|| 67 Dec. 14) 841% Mar. 10 
cones Preferred « «~~~ 2 ---cens-29||.-n0- on---||----- -2--|112 --_--|-----. -.----|-----. --.---||113% Sept. 12 11334 Sept. 12 
onthat 564 per das dS SE a atetdckives dunce s: ie 80 Te ” Tascere Sahiba aie sole iebieenns teattn ee ar. 23/100 June 
ache 12) Real Dt incenctasats sencellonnca onaeel OT BP le<evedtiobensolecaacs caccusre ug. 23; 65 July 2 
dba SP SEE 6 OU ncccp Ei oocce cen: i IBM cancclocece canncle,.canceeet.. 12% Sept 13% Jan. 30 
20 384 £3 nreferred as ithe ae ais lil webeinie areca of oe a See 40 39 Dec. 11} 39 Dec. 11\| 34 24) 39% July 
6,060 126,199|U 8 Fidelity & Guar______.__ 2|| 19% Sale 22\% Sale | 22% Sale | 22 Dec. 4) 2254 Dec. 8j] 16% Apr. 8] 2: ar. 10 
470 1,239' Western National Bank_____ 20!' 31 ~=— Sale |' 33 35 33 34 33% Dec. 6 35 Dec. 20!' 31 Jan. 3° 35 Dec. 20 








* No par value. z Ex-dividend. 
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RANGE OF PRICES ON BOSTON STOCK EXCHANGE 































































Stock Sales 1939 1938 Bond Sales 1939 1938 
OE ER. FS) Shares. 477,224 Gee.vee | Devomiber.........-.......-..- $11,800 $59,750 
, eS) ee 5,378,861 G,4ne.eee | dam. 1 60 Dee. 3l.....<<<ccece-e 566,500 226,300 

ALES BOSTON PRICES IN DECEM: RANGE FOR YEAR 1939 
R Ss ECEMBER 
STOCK EXCHANGE 
In 12 Months Jan. 3 
December| 1939 BONDS 1939 Dec. 1 Dec. 30 Lowest Highest Lowest Highest 
$ $ Par||Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
nmntesneal RO EN SON i en i aia F we i: 6 lr 
10,000 358,000|East Mass St RR ser A 44s ‘48]| 84 Sale 89 Sale | 914% .-4--| 89 Dec. 1} 92 Dec. 27|| 80 Apr. 12) 94 Junel 
1,250} 142,850] Series B 5s........-..- 1948 8216 pa 92 99 ett eae 91 Dec. 8| 94 Dec. 11|| 80 Apr. 8| 96 Junel 
“seal 6a Gee ae 72 1948] 8852 22227 <2 | bees y 683; Dec.” i8\"883% Dec. ial] 9¢_ Jan: ‘ollos | July 4 
J EE OP Se wcwewceccces eT GEEe acccel BE aoce<] OO cecee % Dec % Dec. y 
aieecetnnedl x Series E 6e--~----------1948i!_____ _----'102% _....'1024%% _...-!.-.... -..---l._._-. ....--|1100% May 11/101 June 1 
Shares | Sheree, |. sectcan Pomc necviceltt 32e 60¢ | J 60c Feb. 3 
: can Pneumatic ce._* c 35c 40c | 35c 45c ' 32c Dec. 14] 35c Dec. 6/) 32c Jan. 17 eb. 
1,275 7,856 6% non-cum preferred....50)/} 14%  1}%// 1 Sale 1% 1%]! 87c Dec. 15} 1% Dec. 26|| 87¢c Dec. 15} 2 May 
223 1,441 t preferred RS AER 50}/ 10 12 12% 15 15 inne 1 Dec. 7] 15 ec. 26)| 12 an. 9/ 15 Mar. 
10,396} 127,723|American Tee & Teleg...100)|149% Sale |/168% Sale |170% Sale |167% Dec. 18|171% Dec. 30)|147% Apr. 10|171% Dec. 30 
} ,905| Assoc Gas & El Coclass A-._.1|| 1% Sale \% Sale Sale Dec. 21 ec. 6 Dec. 21} 1% Mar. 10 
212 1,242|Bigelow-Sanford Carpet com.*|| 2434 25}4|| 2534 2614| 29% 30%] 25% Dec. 8] 29% Dec. 29|| 18% Aug. 24| 32% Oct. 26 
200 849 ? cum pref........... 100}| 75 = 80 904% 93 9 89 Dec. 22) 904 Dec 7 Apr. 17) 9334 Nov. 20 
610 3,267|Bird & Son, Inc............ _ a 11° ‘Sale | 11 11%] 10% Dec. 28] 12 4 Sept.12} 12 Nov. 13 
2,479 26,052|Boston & Albany... .__._- 100}|| 8234 Sale |} 83 Sale | 77% 78%| 77% Dec. 27| 83% D 2|| 704 May 17| 91 Sept.27 
4,675 37,329| Boston Edison Co__.._.._- 100 Sale |1146 Sale |145 Sale {143 Dec. 23/148 Dec. 2//z127 Jan. 9/1593¢ Aug. 8 
2,972 17,465|Boston Elevated_-__.-_.._- 100}| 52 53 45% Sale | 44 Sale | 4134 Dec. 19} 46% Dec. 6|| 3844 Apr. 11] 564 Mar. 3 
1,549 14,358|Boston Herald Traveler be, 18 Sale |} 18 Sale | 18 18%] 17 Dec. 27} 1 Dec. 13|| 16 Apr. 6] 20% Nov. 22 
Pa nat 776| Boston & Maine pref stpd__100}} 50c 1 1 3 1 yt BSI fe Reape Mo eS SaaS % Jan. 17} 3 Sept. 27 
390 1,713 pemmen (stamped). _..- 100}} 2% Sale 236 376 a, 2% 2 Dec. 11} 2% Dec. 9 1% guy of 4% Mar: 6 
ecesecol 348} BV Set. ccccocesccecoh4Wil % «sere 7 4 : baukahea de 6cenenwewu, socces 4 en. ar. 
3,805 41,670) Prior ees 106 6% Sale 12 Sale 9% Sale 8% Dec. 27} 12 Dec. 1 6 Jan. 26) 15% Oct. 
1,783 15,878} Class A lst eet atpd.......100 2% Sale 2% 3 2% Sale 1% Dec. 1 2% Dec. 7 1% Jan. 16), 4 Oct. 18 
345 1,790| 1st pref class A____- 100|| 1% --.-- 2% 3%! 2 2 13s Dec. 14) 2% Dec. 6|| 1% July 5| 3 Sept.27 
944 6,544} Class B Ist pref stpd____100]} 2% Sale 2% Sale 2% Sale 1% Dec. 14 2% Dec. 1 1% June 26) 4 Sept.2 
153 523] Ist pref class B_.... ic Bi 2 3 2 2 1% Dec. 18} 2 Dec, 29|) 1% Jan. 11) 3% Mar.1 
425 3,177| Class OC Ist pref stpd_._..100 2 Sale 2% 3 1% 1% Dec. 23} 2% Dec. 5 1% May 27| 3% Sept. 
130 447| Ist pref class O.._..._.. 100 436 neon 2 3%] 1% Sale 15 Dec. 26, 2 Dec. 27|| 1% June 27} 3% Sept.27 
296 3,452} Class D Ist pref stpd____100 2 Sale 2% 64 2% 3 2% Dec. 11} 3% Dec. 19 1% Jan. 16) 5% Sept. 27 
168 457|_ Class D Ist preferred__._100||-.--. .---- a a! a 2 Dec. 22} 2% Dec. 7|| 1% May 8| 3% Sept.14 
880 12,667|Boston Personal Prop Trust..*|| 12. Sale || 13° Sale | 13% 15 13. Dec. 1] 14_ Dec, 14|| 10% May 11/15 July 25 
559 2,786|Boston & Providence. _-_-_ ~~ 100]| 2234 Sale || 20% 24 17% Sale | 16% Dec. 28] 21% Dec. 13 9 May 8) 24 Nov.14 
625 3,615|Brown & Durrel Co common... 1 1% | ees" 1 1%] 1% Dec. 26] 1% Dec. 6 1% Dec. 26; 2 Oct, 31 
1,522 15,798|Calumet & | AEE Ti 5|| 8% Sale 6% Sale 6% 7%! 6% Dec. 1) 7% Dec. 22|| 4% Aug. 24) 10% Sept. 6 
nneeie 455|Century Shares Trust. --.---_1/|----. .----|| 243% 26%| 25% 27%|-----. ---.--|------ ---.-.-|]| 28 May 24] 24 Aug. 8 
Ba ia 150)Cliff Mining Co. ._.........25]| 25c 1 % #1 M4 nein enna Caesihanseh senna a a ae g 

10 12}Conn & Pass Riv RR Co pref100}|----. .---- 8 pail See EME aes 75 Dec. 16] 75 Dec. 16}| 68 May 12} 75 Dec. 1 

3,190 35,229|\Copper Range Co_....___.- 25 5% 5% 5 5%| 4% Sale 4% Dec. 144 5% Dec. 2 3% Apr. 10} 8 Sept. 8 
175 2,187|East Boston Co..........--. *|| 25¢ 75¢c || lle 20¢ 7c 20c 6c Dec. 26] lle Dee, 11 Dec. 26] 35c Mar. 7 
1,150 9,490| Eastern Gas & Fuel Assn com-.- 1% Sale 2% 2%] 2% 2%) 2% Dec. 4| 3% Dec. 12 Apr. 17 3% Sept. 12 
3,930 23,706| 434% cum prior pref__..100|| 24 Sale 38% Sale | 42% Sale | 38% Dec. 1] 48% Dec. 12/|} 16. June 15! 4834 Dec. 12 
,623 13,426) 6% _cum preferred--____- 100}| 12% Sale 20 Sale | 19 19%| 17 Dec. 20} 22% Dec. 11 6% July 6! 25. Se a. 
1,282 7,475|East Mass St Ry Co. -_-- 100); 1 1 95c 1 1 Sale | 95c Dec. 2 1% Dec. 12 Oct. 11 _1% Mar. 
441 4,612| First preferred........ . 100|| 67 68 60 Sale | 60 Sale | 57 Dec. 22} 61% Dec. 6) Aug. 24 77 Mar. 4 
775 6,4 Preferred B...........- 100]| 2044 Sale || 1644 18_ | 16 644| 15 Dec. 26 Dec. 9 15. Feb. 3 26 Mar. 8 
3,990 14,152' Adjustment... .......... 3 4 3 3%| 3_ Sale 2% Dec. 21} 3 15 Dec. 21 4% May 3§ 
4,486 0 astern SS Lines, Inc__....- *| 5% Sale 3% 4%! 3% Sale 3% Dec. 27) 4% Dec. 7 % Aug. 22 7% Mar. 
onan Pref Silas ceemephinw eek ae 24 20 30 21 at” Incouss: anoenciunae ascent ae a at ave 
Byte Economy G Stores_...*|} 14 17 16% 19 ca een peepee . ee UL lel a 
1,920 18,646|Employers’ sy, oe TC.*|| 22 Sale 22% Sale | 2 23% 1% Dec. 15| 23% Dec. 6]| 18% Apr. 10) 24. Jan. 
1,216 Seneret Oppel "D ep cl Bei ...0< TED nine 30% ----- 230% Dec. 22} 30% Dec. 23)| 27% Apr. 18} 32% Mar. 10 
e — 
225 2,329 % cum A pref..... 20; 1% 2 1% 41%] ‘#1 1%] 1 Dee. 27} 1% Dec. 5|]| 1. Mar.22) 134 Feb. 23 
320 8,221 Gilchrist Oo. ............-<- * 5% 6% 4\¢ 5 4% Sale 4\% Dec. 4) 4% Dec. 6 4% Nov. 16} 7 an. 31 
1,116 14,015|Gillette Safety Razor Co__-_- *|| 8 Sale 5% 6%| 6% Sale | 5% Dec. 22| 6% Dec. 6]| 5% Apr. 10} 8 Jan. 3 
50 ,.274| Hathaway Bakeries class A_._*|| 1 37 2% 3 2 2 Dec. 22} 2% Dec. 4|| 1% Jan. 19) 2% July 26 
1,343 DE itcneenenencceds *!| 20 25 of a. ae TY eee 33 Dec. 7} 35 Dec. 27|| 20 Jan. 25) 35 Dec. 27 
210 1,971 iiiiattenveneeaseus *| 30c 27c 65ce 27c 75c | 26c Dec. 7' 28c Dec. 15) 25c¢ Jan. 31} 60c June 15 
5,583 Helvetia Oil Co tr ctfs_._.... 25ce 35c 12c 15¢e , 10c 10c | 10c Dee. 7, 12c Dee. 5), 10e Mar. 15) 25c Jan 
5|Int’l Button Hole Mach Co-_-_10]/.._-- 12% 17%) 12% 15 13% Dec. 2| 135% Dec. 2)| 12. Apr. 27; 17 Feb. 1 
710 12,17g\Isle R yal east 2% Sale 1% 2 1\% 1% Dec. 27| 1% Dec. 28 % Apr. 14 3% 
7| Loew's Theatres (Boston) -..25}| 13 15%4)| 15 17 144% 16 144% Dec. 7} 15 Dec. 5)| 13% Jan. 25) 16 July 2} 
1,158 7,138|Maine Central. ........... 7 Sale 6% 6 D 19| 7 Dec. 1 4% Jan. 11 9 Sept. 
380 2,995|_ Preferred 5%........... OT 22 24 21 24 21% Dec. 19} 23. Dec. 6)]| 10 Apr. 8| 25% Oct. 2 
2,485 16,623|Mass Util Associates vt c....*|| 2 Sale 2% 2%] 2% Sale 2% Dec. 2} 2% Dec. 2/| 2 Jan. 3) 2% July 
300 Mayflower Old Col Cop Co-_-25]|-_--. .---- 10c Sale | 4c 15¢ | 2c Dec, 29] 10¢c Dec. 1|| 2c Dec. 29) llc May 5 
1,783 9,143|Mergenthaler Linotype-_-_-___-_ *|| 22% Sale || 15% 15%] 15% Sale | 14_ Dec. 19] 15% Dec. 5|| 14. Dec. 19 Jan. 3 
6,045 51,691| Narragansett Rac'g Inc.1 3% 4% Sale 4% Sale 4% Dec. 20| 4% Dec. 2|| 3% Jan. 4| 5% June 12 
EE 1,260] National Ser Co common... -1/||..... -...-||--.-. 12\%c} 3c 10c |---..- -....-]------ .-..--|| 4ce Apr. 6 Mar. 
145 2,698| National Tunnel & M pone ae co 1% li 14 1%! 1 Dec. 13} 1% Dec. 18]} 1% Aug. 9 Jan. 13 
320 2,458|N E Gas & El Assn pref______ */| 13 14 37% 38%!] 37 Sale | 36 Dec. 18} 37 Dec. 29]/ 15 Jan. 4) 40% Nov.15 
1,864 23,721|New England Tel & Tel__._100||106%4 Sale ||125 Sale |125 Sale |121 Dec. 6/12 Dec. 1||1033%4 Apr. 10|128}4 Nov. 28 
ath. tts rr <r) CO... Sete cee a cace: Besse | Uiicnccce.sencculbaccue keousel GE ne Cae 
Samiees 815 6% pref Sc chninhcnet Te. ME Tiscaen cxenedbscce BE Unstccaneoscecinsesduseenesl EE Jae fae 
2,589 11,799|N H & Hartford_____- 100 % Sale % Sale 3% Sale \% Dec. 28 5% Dec. 12 \% Dec. 28) 2 gops. 37 
24,592 207,220) North Butte___......___- 2.50 1 Sale 56c 60c | 62c Sale | 5lc Dec. 2) 74c Dec. 14 July 10) 1 Jan. 

14 85) Northern RR (N H)_-.____ a 2. eaeus RS ‘auras 61 Dec. 9) 61 Dec. 9|| 57 Jan. 30) 62 Nov. 3 
3,428 10,198|Old Colony..__._..._._- 100]} 1% Sale || 50c 90c | 26c Sale | 25c Dec. 18} 75¢ Dec. 12|| 25c Dec. 18) 14 Jan. 3 
1,589 3,444| Certificates of deposit_-___-__ 60c 1 30c 70c | 10c 25c | 10e Dec. 22} 30c Dec. 6)| 10c Dec. 22] 86c Jan. 17 
3,027 10,739/Old Dominion Co__._______ 25|| 20c 24c || 21ic Sale | 22c 28e¢ | 20c Dec. 5] 22c Dec. 1 Feb. 40c Apr. 14 

787 9,302|Pacific Mills._..........- 100|} 14% Sale |] 15% Sale | 14% Sale | 14% Dec. 29] 16% Dec. 14|| 9% Mar.31] 21% Sept. 

5,736 61,375|Pennsylvania RR__._______ 24 Sale 2 Sale | 23% Sale | 21% Dec. 1] 23% Dec. 14|| 15. Sept. 1) 27% Sept. 

14,579/Quincy Mining Co_________ 25]; 3 3 2% 2%!| 1% 26%! 1% Dec. 19} 2% Dec. 4 % June 28) 4% Sept. 

518 4,178|Reece Button Hole Mach_..10]| 15 17 18 __ Sale 9% 9%] 9% Dec. 18} 19 Dec. 8]| 9% Dec. 18) 19 Dec. 
onaanee 3,633|Reece Folding Mach Co_-.-10)} 1 2 aie oe aa | egies, Saree 134 gan. 11 
4,700 30,043|Shawmut Assn T C__________ 10% Sale |} 11 Sale | 11 = Sale 9% Dec. 19] 11% Dec. 9/]| 8% Apr. 14] 11 ae | 

,990 52,839|Stone & Webster Inc cap stock_|| 17°. Sale 11% Sale | 11% Sale | 11 Dec. 12} 12 Dec. 6)| 8% Apr. 8/ 17% Jan. 
100 ,121|Suburban Elec Secur com____*}| 20c¢ 1 60c 70c Dec. 14] 70c Dec. 14|| 35c¢ Apr. 14} 86c Jan. 6 

8 143] 20 preferred ..-............ 40 47% || 38% Sale | 38 38% Dec 38% Dec. 1|| 36 Aug. 25) 45% Jan. 12 

3,143 33,434|To m Co (The)__.__._- *1] 25 26 Sale | 30% Sale | 29 Dec. 26] 31% Dec. 6/)| 22% Feb. 14] 32 Sept.12 
405 ‘ Union Cop Land & Min Co__25]]____. .__-- 20c c Sale Dec. 28} 10¢c Dec. 2|| 5c Dec. 28} 12c Mar. 17 
725 4,954| Union Twist Drill___..._____ 5|| 23 24 244% 28 32 Dec. 11| 24 Dec. 8|| 17. Feb. 16] 29% Oct. 4 

3,808 ,703| Uni Shoe Mach Corp. .-__52/| 85 80% Sale Sale Dec 84 Dec. 30|| 71% Apr. 14} 87% July 
165 6,770|__ 6% cum preferred ________ 25|| 42 43 42 43 434% 44 42% Dec. 19} 43% Dec. 21|| 39% ‘ 13 48 July 

10,640 84,593|Utah Metal & Tunnel_______ 1|| 70c Sale || 55c 60c | 45c Sale Dec. 30} 60c Dec. 4|| 45c Dec. 30) 85c May 
454 1,639] Venezuela Hol Corp...-.. 1} 1 2u%i| 2 Sale 2 2%| 1% Dec. 1| 2% Dec. 18]| 1% Jan. 17) 2% Dec. 1 
sana 422| Vermont & Mass Ry Co____100|| 67 70 at... waceek On Ge dewccns, saceceldegeceo-sccu Ga 1 ee 
484 16,187| Waldorf System Inc_________ *!| 6% Sale 7 7%| 6% 6%] 6% Dec. 15} 7% Dec. 2|| 5% Apr. 11} 8 Oct. 21 
605 7,619|Warren Bros__._......._ _- * 3 4 1 1% 1% Sale 1% Dec. 12} 1% Dec. 18 1% Dec. 12} 3% Jan. 16 
100 Warren (S D) & Cocommon_._*!] 22. -__-- 2944 .----! 26% ..-.-| 26 Dec. 18! 26 Dec. 18/1 23 Mar. 18! 29% Nov. 25 














* No par value. xEx dividend 















































































































































P it t b h S t k E h 
RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 
Stock Sales 1939 1938 Bond Sales 1939 1938 
Re on ne teaws Shares. . 103,066 RRR Ty aa RRS ae 
ls BOE EO. Di weis wenddaaticoe 1,178,001 1,373,637 | Jan. 1 to Dec. 31._._...-...---- 15,000 $14,000 
AGGREGATE 
SALES PITTSBURGH PRICES IN DECEMBER RANGE FOR YEAR 1939 
' yo STOCK EXCHANGE fl Hue 4 
n ont an. 
1939 BONDS 1939 Dec. 1 Dec. 30 Lowest Highest Lowest Highest 
$ $ Bid Ask)|| Bid Ask | Bid Ask| Sale Prices Sale Prices Sale Prices 
simula Seereeniaes Diretien On. CON 8 .o acasellcéced ssncclseuce ccnccibancek eanctilibedacn ase: i ee 
1,000 7,000| Pitts Brewing 6s__._.____ I a 110% Dec. 211110% Dec. 21!|110 July 31/110% Dec. 21 
Shares STOCKS Par 
145 12,623|Allegheny Ludlum Steel.....*|| 27 Sale ||.___. __.._]_____ ____. 20% Dec. 27| 22% Dec. 7|| 14% Aug. 24] 27% Jan. 4 
avandia I al a al , a RR REM. canon BADD acawelsatdndmciedanetaete eee 112 Aug. 2)115 Feb. 16 
140 1,092)Arkansas Nat Gas Corp..-..- itd GMMAS nas Sdutelagcce evboe 2 Dec. 8| 2% Dec. 26])|) 2 Dec. 8| 34% May 3 
333 5,816 ee ere Diéenn 46nttidbeal mnecclenses weaee 6% Dec. 20} 7% Dec. 7 5% J 10} 7% May 3 
395 4,551/Armstrong Cork Go.....--.- cumed aitees Oy anpeescanes 36% Dec. 20] 385% Dec. 2|| 33% Sept. 6] 56% Jan. 
628 13 ,396|/Blaw-Knox Co............. Cakes aeeee ll Sale | 10% Sale | 10% Dec. 27] 11% Dec. 9 8% Sept. 1] 17% Jan. 4 
298 6, Oe Bd dn cccantaceeun Diitiat Ghhidindin’ tancalckiakn wnwoe 12% Dec. 27] 135% Dec. 7|| 7% Apr. 11) 16% Nov. 2 
pet ANS 3 Ps ainvinaccednsnacane? enneelicacos cancilocnse 4+2o0liessau,d aunielsdebba teu eee 1435 Oct, 20 
10,105 105,709 egie Metals............ 1 75c 30c 50c | 40c Sale | 35c Dec. 6) 40c¢ Dec. 7/| 25c June 30) 1.25 Sept. 8 
53 .724/Clark (D L) Candy.......... * 6% 7é ee 5% «6 5% Dec. 18} 6% Dec. 6 5 Apr. 10 oi Dec. 6 
5,022 47 ,076 umbia Gas & Electric... - oe en wa 6% Sale 5% Dec. 20} 6% Dec. 29]| 5% Apr. 10} 8% Feb. 6 
4 1,705)Consolidated Ice Co... ..---- Be edses Bee ee wanna 25c Dec. 14] 25c Dec. 14]] 25c ar. 16) 25c Mar. 16 
113 s *« .£es= -sPenEppee Tyre 2, ES Oat 1 Dec. 22} 1% Dec. 14 1 July 65 33s June 2 
estm 175|Co = — aera Eethed Uh Lecuks wcnsulascce oda0celsen deren 24% Jan. 6) 26% Jan. 14 
105 2,126 ee eae Sen ~.-|/--..- -...-]| 16% Dec. 4] 17% Dec. 14/] 11% Apr. 5) 17% Nov. 4 
100 1,457|Crandall McK & Hend...... * 6 i are 6 3 mee oe SF Ye Um 3 Dec. 28} 8 July 27 
380 6,379| Devonian Vil.............. 18 15% 16% 17%] 16 17 16% Dec. 18] 17 Dec. 26) 15 Feb. 8] 21% June 
1,207 18,961| Duquesne Brewing.......... 5|| 12% 12 10% 11 11 1234] 10% Dec. 20} 11 Dec. 4/| 10 Sept. 2) 14% Mar. 11 
200 1,265 CS Products..........-- Wlesece oaeee ye a DeGniy: ua ada 5 Dec. 15) 5 Dec. 15 5 Apr. 6) 6% Jan. 7 
418 5,076) Fo bee B Piiinwsees« 100 8% 10%] 10 16 11% 14 11 Dec. 27} 14% Dec. 15 6% Apr. 11; 20 Sept.1l 
2,742 57,735) Fort Pitt Brewing. .........- 1|| 90c Sale 1% 1% 1% 1% 1% Dec. 22} 1% Dec. 26)| 90c Jan. 3) 1 Feb. 17 
Pe cog 139| Har EEE DEES GON. Nlowess Sebee eins ecccclaesges eccacissnccs enseveleocnce suncdst nn fae Gent. Ui 
ems 35|Horne (Jos) common..-.... TElcseco qoqan a) eres Bat Dl. cng edtiatandtiatas ak ives wcardiintic ata ark chia tale 11% Jan. 26) 11% Jan. 
120 290|Jeannette Glass preferred..100)}| 25 Sale |}... ____- 32 Sale | 26% Dec. 30} 32 Dec. 30)| 25 Jan. 3] 32 Dec. 30 
Ret tk Se oe re PO Ci Nanno6 othe on anavehibaew anuduteaunheumcdanicdindn aakuk 60% Jan. 9' 68 Sept.18 
345 3.744 Koppers Gas & Coke pref..100) 70 75 93 Sale | 84% Sale 83% Dec. 27/96 Dec. 6] 55 July 1 96 Dec. 
10,763 70,316, Lone Star Gas.............. * 9 9 9% 9%) 10 = Sale 9 ‘Dec. 5] 10% Dec. 14] 7% Apr. 10, 10% Nov. 17 
1,415 3,270)|McKinney Manufacturing...*|| 55¢ 60c |}... -____J_____ ____- 1% Dec. 11} 1% Dec. 20|| 50c Jan. 30} 2 gopt. g 
< aeade 90|Mesta Machine Co__....___- iv dsted sees < o. enaidltacda@ <del odie eee ee 27% July 7| 31% July 1 
15,987 73,909) Mountain Fuel Supply... .-. 3% Sale 5 =6Sale 4% Sale 4% Dec. 4) 5 Dec. 1 4 Apr. 10) 5 Sept. of 
4,159 33,817) Nat fing com..5 2 1% 2 1% Sale 1% Dec. 27} 1% Dec. 6 1% July 6) 3% Sept. 
180 1,397|National Radiator Corp.-_...*//..... ...--. 6% 6% 6% 7% 6% Dec. 19] 6% Dec. 19 6% Dec. 19) 9 Oct. Fi 
«tinted 960|Penn Federal Corp common... Reh Be Speed Tee eS Aeris hp 1% July 11} 1% Feb. 
keel 146 45% preferred... ..-.--- SEE a0ettliccnce ceseelusece cucosiscoene neakiwlcaeaad uetac eee 
nT ne 5,794| Phoen a preterred....cco<« Dieaded c0¢eelanas ce aaese Se MEET SIS Sie as le Jan. 19) le Jan. 19 
1,335 4,125|Pittsburgh Brewing-..-....... +} 2 2h 1% Sale 15 1%] 1% Dec. 1] 1% Dec. 19]| 1% Oct. 27) 2 Jan. 7 
395 6,407 6 nos ubbewtmatenis *| 27% 29 31 Sale ' 31 3244] 30% Dec. 5' 32 Dec. ij' 22 Apr. 10} 32 Dec. 1 
285 5 Seren .2ene <ee O « Roane come Incees oaqae «mcce awoee 4% Dec. 27 5 Dec. 14) 83 ay 17| 12% Sept. 12 
200 1,857 STII cn: th De cncenintionpigenay DMGked Std. cw simoweleccen Kmbes 20% Dec. 21; 20% Dec. 21), 18 Apr. 10; 32 Sept. 26 
aia 1,135|Pittsburgh Forgings. .......- EMG SS SR: REE pel ie ol Re PE og RO 7% May 1; 18% Sept. 20 
165 3,059) Pittsburgh Oil & Gas_....... Titeuee enone 1\% Sale 1x 2 1% Dec. 1] 1% Dec. 1]| 1 Oct. 30} 1% May 12 
183 3,727|Pittsburgh Plate Glass. ....-. Pilisban® emebtiicaccce ccccdlonuce woaws 9844 Dec. 12/101%% Dec. 21|| 90% Apr. 10/116% Mar. 7 
391 T9,112/Pitts Screw & Bolt Corp....- I SR I 7% Dec. 12} 8% Dec. 18|]| 4% Sept. 1] 11% Sept. 12 
50 1,456|Pittsburgh Steel neuninitn 3, ape iL, Cee 7 .' peo. a TF Bee. S 3% May 24; 9 Jan. 
rahe ees! 115 a6 abe Peebouee eae QF Biscee BO lecace cncuslicncue eudeschebenue euaceuii.” ee 
oat Ce St Ee nkcchnenandleiaet sgtied lsc .4 codcdteaunoo onsoelekdcukiniwaiclucs th. ones 18% July 7] 23 Oct. 
400 9 GEE Sti cednenceesooe cue 60c 75c |] 50c 60c |____- 60c | 50c Dec. 11] 50c Dec. 11]} 50ce July 29) 80c Jan. 
252 2,117|)Reymer & Bros common..... ee ee 2 2 Sale 2 Dec. 28} 2 Dec. 28]/) 2 May 16} 3 Jan. 
875 1,412)}Ruud Mfg.........-....-.. S eéece |” Re. 5% Sale 5% Dec. 11] 5% Dec. 7/| 5&6 May 18} 8 Feb. 
4,000 60,377|San Toy Mining............ lj} Ic 2c le 2c le 2c le Dec. 29} le Dec. 29] le Jam. 18} 2c July 15 
2,892 25,950|Shamrock Oil & Gas........- lji} 2% Sale 2 23%] 2 Sale 1% Dec. 16} 2 Dec. 16]| 1% June 23) 4 = Sept. ¥ 
a — eee EB Bsc 22222] THsa| bac O0._f Fag BES: 18] Bg Bes. 13) OB Mae BH 73, Bees 
oo/| freferred.......--..----10/| 534 .---- 7% Knee ¢ Dec. § Dec ar. ec. 
Por. - 770|Standard Steel Spring------- ee ee om ee A cceneh. SPR et ae eae 24 Jan. 16] 40% June 7 
501 6,633) United Engine & Fdy........ 5}| 32446 Sale || 32% Sale |_.__- -_.-- 32% Dec. 6] 3454 Dec. 16}|) 25% ape. 11) 35% Oct. 26 
wteaied 2,340] United States Glass. .......-1]| 35c 1 50c (5 ee Er OEE, Paine ar. 1} 80c Sept. I 
siedieaenied 355| Voting trust certifs........ tinMinvte mnntillnn'- cs cian ticaees, «iamutinwbinkmeenedittae. luke. e 60c Sept 13) 75c Sept.1 
100 4,248/V; um Alloy Steel....... *1/ 25 26 34/}____- ee 3344] 34 Dec. 5) 34 Dec. 5j| 22% Aug. 12] 38% gent. 28 
1,025 10,593| Victor B ci ahenaoase 25c 30c 25c 30c | 20c 30c | 20c Dec. 20] 25c Dec. 12 July 27) 40c Jan. 
160 660| Waverly Oil Works A-........ * Bt enéom ar aie eee 2% Dec. 8] 3 Dec. 16 1 July 21) 3 Nov. 28 
1,155 27 .709| Westinghouse Air Brake... . *|| 29% Sale 26% Sale 7 Sale | 26% Dec. 1] 2854 Dec. 8|| 18 Apr. 10} 37 Sept. 
282 8,105) Westinghouse El & Mfg....50||118% Sale |}. ©. _. st 16% Sale |108'%% Dec. 4/1165 Dec. 30]| 834% Apr. 10/119% Sept.1 
UNLISTED 
1,126 6,662! Pennroad Corp v t c..-..-.--.- SS) i SS Se 1% Dec. 11! 2 Dee. 11 1% July 3' 3% Sept. 2 












































* No par value. 


z Ex-dividend. 
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RANGE OF PRICES ON DETROIT STOCK EXCHANGE 




























































































Stock Sales 1939 1938 Stock Sales 1939 1938 
Deebhiber..............- Shares. 246,629 $27,447 | Jan. 1 to Dee. 31_______-- Shares. 3,669,002 4,057,484 
- SALES DETROIT PRICES IN DECEMBER RANGE FOR YEAR 1939 
STOCK EXCHANGE 
In. 12 Months Jan.3 
December; 1939 STOCKS 1939 Dec. 1 Dec. 30 Lowest Highest Lowest Highest 
Shares Par'|| Bid Ask! | Bid Ask| Bid Ask| Sale Prices Sale Prices 
575 11,593/Allen Elec & Equipment... - 1 1% Sale 1% 2 1% «2 1% Dec. 29} 13 Dec. 21||) 1% Feb. 9| 1% Nov. 8 
BE ES 4,248|Atlas Drop erence nite Ctztellvnnne aii 2 4 . biwncwacedeenslinisendiiatekd: ae. eee 
3,550 17,892/Auto City B common..*|| 36c 40c || 12c 25c¢ | 20c 30c | 17e Dec. 29] 25ce Dec. 29]| 17¢c Dec. 29) 40c Jan. 4 
2,667 79,642|Baldwin Rubber common....1}/}) 74% 7%|| 7% Sale 6% 7%| 6% Dec. 19) 7% Dec. 1) §& oo aif Jan. 4 
ple nee 2,642 Aluminum & Brass.....5)|..... ...--|| 20 21%! 2 23 %4|-.-.... ----.-|_---__ --.--.-|] 183{ Aug. 21] 27% Sept. 15 
1,070 12,268|Bower Roller Bearing. .....-5)|...-. .-.--||__-__ 32%| 32% 33 32 Dec. 18) 32% Dec. 29)| 21 - 12} 34. Nov. 4 
96 B Mfg Co common...... */| 3144 Sale || 21% 22%}. _-_. 22 21% Dec. 19) 22% Dec. 6)/ 17 pr. 8] 31% Jan. § 
300 29,210|Brown-McLaren Mfg Co...-- 1 1 1 1 1 1 1 ;- oe. _F Dec. 7|| 75c Aug. 22) 1% Mar. 
3,635 31,967/| Burro Adding Mach.....*|/..... 18 12 13%/| 11% Sale 11% Dec. 20} 12 Dec. 11|| 114% Dec. 20) 18% Jan. 4 
550 22,101 Bure iscuit Corp..... 12%c|| 2% 3 1% #1 1% 1%] 1% Dec. 27} 1% Dec. 5)]} 1% Aug. 24) 2% Jan. 7 
250 1,595|Capi [iT Dian ccand Mlewnce <canttilaceoe 9 8% 9% 7% Dec. 21] 8 21 5% Mar.27| 8 Dec. 21 
on ip: 100|Casco tetas pow d(C ele ncude- dnacedtindews thaeeclt Lt a ate aaa os 
Chamberlin Metal Weather 
Bh droop Strip Co common...-.....- 5 0 ME GS i eo eee Sere ee Cl 25 7 Jan. 4 
2,654 92,801|/C er Corp common. ..... 5|| 82 Sale || 84% 85 | 89% Sale | 841% Dec. 4] 89% Dec. 15|| 56% Apr. 14) 9234 Oct. 3 
303 785|Consolidated Pa com....10)}| 13 14M|| 14 16%} 14 16 16 Dec. 20} 16 Dec. 20|)|} 18 Jan. 24| 17 Aug. 
600 37,101|/\Consumers Steel ucts....1|| 95c 87c 1%] 87c 1 w0c Dec. 12} 98c Dec. 22|| 50c July 20; 1% Sept.14 
3,390 50,294|/Continental Motors common.1|| 3% Sal 3% Sale 5% 4 3% Dec. 1] 4% Dec. ¥% June 16} 5% Nov. 4 
420 2,734|Crowley, Milner & Co com...*|| 2 2 2%| 2 Sale . 28) 2% Dec. 16 pr. 28; 2% Jan. 6 
BDH 5 1.965) Cunningham D eS Ta. i en i es Ti tee fF Ul lUR ll 
i 1,380|Deisel Wemmer Gilbert com-.10}|/_..-.. ...--|| 14 18%] 138% 16%)]_._... --...-]______ .-..._|| 12% May 3)] 16% June $ 
16,457 60,008| Detroit & Cleve Nav com...10}| 82c Sale || 65c Sale | 7 Sale | 60c Dec. Oc Dec. 29} 60c 8| 1% Mar. 
589 §'296| Detroit Edison common.--100||112. Sale ||122. 125 |123 125 12034 Dec. 26/1244 Dec. 7//101. Apr. 11/125 Nov. 1 
1,720 32,510) Detroit Gray Iron Fdy......- 1); 1 1% 1% #1 1 1%| 1% Dec. 2} 1% Dec. 7|| 1% 18; 2% Sept. 1} 
4.961 44,568| Detroit Mich Stovecommon-.-.1|} 1% Sale 1% ~2O «1 1% Sale 1% Dec. 4 Dec. 30)} 1 t. 2 Jan. 
'380|  °4'sei|Detrolt Steal Corp common=-5|| 1254 “1596 ib Sls] 1b°* 1584] 1582 Des, 18] 16° Des, 4] 885s Ape: 7 16° Nov. 28 
on... 4 % } ec. ° . ov. 
pa ES 465 it Steel Prod EN Tero Fae eee Men Ee ere fll 
200 3,282|Diveo-Twin Truck Co_._...- |, EP 7 s 7% 8%! 7% Dec. 5) 7% Dec. 20|' 5% Sept.11| 8% Oct. § 
600 8,785|Durham Mig Cocommon....1) 14 24%)| 1% 1%) 1% _1%] 1 Dec. 15) 1% Dec. 8), 1 Feb. 3) 1% Feb. 2 
noatit aillea 3,854|Eaton Mfg St cccniiamed. «onde 27 30 2914 GE cick ctaecetbnccc. Sebeie 23. Jan. 13) 30 Oct. 28 
805 4,88: Vacuum Cleaner... - a a: genus 5 3% 5%] 3% Dec. 15' 4 Dec. 28/| 3% 16| 5% Jan. 
581 28,012|/Ex-Cell-O Corp. ...........- eS 24% || 2116 22%) 23% 2514] 235% Dec. 29) 2354 Dec. 29|| 15 Apr. 8] 25 Sept.1l 
1735] '1ggl, New common. sn on-~-~~~5||_1°__ _1874|| 1718-552 -igig| 194 Des, 20] 12% Des, 201| 1234 Dec. 29] 1254 Dec. 20 
ecw ecncccesDleccee cogeciicoces acces 1 1 ec. 12 eC ec ec. 
845 24,044| Federal Motor Truck com... -~*||__--_- 5M 4 4% rit 5M rit Dec. 11 ax Dec. 15|| 2% Aug. 25) 6% Nov. 4 
5,745 56,093| Frankenmuth Brewing com..1|} 1 1%|| 2% Sale | 2% Sale | 2% Dec. 2} 2% Dec. 27|| 13% Apr. 10) 2% July 19 
860 28 ,159| Fruehauf Trailer Co com... 1|| 114% Sale |/_____ eS ee 291%4| 281% Dec. 5) 29% Dec. 6)| 10% Feb. 8) 30 Oct. 25 
3,115 38,325|Gar Wood Industries com....3)| 6 7 Sale 41% Sale 4% Dec. 26) 5 Dec. 1)| 4 Apr. 10) 7% Jan. of 
a guy Came pecec onsen Aenea "TE 120 HE | Bg sl scoons nc looonns =o i 8) 9 due 
reese ge GRE aaa OR ae RR * Sees ay prick as cheney une y 
1,317 16,427|General Finance Corp com..-1|| 2 2%|| 2% 2%| 2% 2%) 2% Dec. 18) 2% Dec. 11|| 1% Apr. 11| 3% Sept.30 
6,405| 147.183|Genera: Motors common... 49 49%|| 524% 53\4\r54% Sale | 53% Dec. 6] 54% Dec. 29|| 38. Apr. 8) 56% Oct. 26 
1,997 50,579|Goebel Brewing Cocommon..1|| 2 2%|| 2% 2%] 2% Sale 2\% Dec. 19) 2% Dec. 7|| 1% Sept.11; 2% Jan. 4 
1,009 33 .915|Graham-Paige Motor com. ... 1% Sale || 75c 1\%\r75c Sale | 87c Dec. 14 Dec. 6/| 50c - 19) 1% Nov. 6 
8,450 21,710|\Grand Valley Brew common..1/| 27c 35c 39c Sale | 65c 74c | 35c Dec. 12} 75c Dec. 29|| 30c Jan. 12) 75ce Dec. 29 
6,000}  48,584|/Hall Lamp commop-......... *|| 2% Sale || 314 Sale |_____ ____- 3% Dec. 1| 4% Dec. 7 Apr. 6] 4% Oct. 13 
497 497|_. New common. ----_....... Dedseb ocean i Se! een 5% 6% aie Dec. 27 ” Dec. 28|| 5% Dec. 27) “6 Dec. 28 
100 275|Home Dairy class A__..._._- a eo omi..... 7 6% Dec. 5| 6% Dec. 6% Dec. 5| 7 May 17 
Str] '8BU Hodis Se Go wosmnon''a-09| 18 88 ||1a¢ Se] 1M Pac] BH Boe. 13NG Bee 18) 18 AMY OB 1 ice 
; ‘ on. .2. 3 3! ; ec. a 
pines kes aii entdialhadhes oan ks a Seats cae 3042 33 le 34° a Bho oc Peta _..-..|| 831 Feb. 23) 34 Sept. 29 
2,432) 102,181), Class B.................. *!| 16 7 12% Sale | 13% 13%] 12% Dec. 1| 13% Dec. 6|| 9 Apr. 11) 17. Jan. 4 
3,148 3 Hudson Motor Car. ......... */| 8 Sale 5% 6%] 5% Sale| 5% Dec. 27} 6 Dec. 7|| 4% Apr. 10| 8% Jan. 4 
2,600 69,550| Hurd Lock & Mfg Co com. ...1|| 62c Sale 50c 55¢ | 45e¢ 47c | 44c Dec. 20) 52c Dec. 5)| 40c Sept. 1) 76c Jan. 7 
1,635 44 ,232| Kingston Products Sp aaninth 1} 2% .2%]) 1% 2 1% 2 1% Dec. 20/ 2 Dec. 7|| 1 Aug. 30) 244 Sept. 11 
1.265 19.460| Kinsei D Co common... - 1|| 50e 52c || 51¢ 55¢c | 50e 53c | 50ce Dec. 14) 53c Dec. 7|| 42c June 6) 60c Oct. 4 
3,218 44,183| Kresge (S S) Co common. -.-.-_10}|__-_- wt 24 25 | 25% Sale | 24 Dec. 16) 25% Dec. 30|| 20% Jan. 26) 26% Aug. 4 
810 20.587 poner iach common - - J 2% .3 3% 64 4 4%] 4 Dec. 20) 4% Dec. 8|| 2% Apr. 8) 4% Nov. 8 
4,166 30.006| LaSalle Wines & Champagne.2|| 1% Sale 1% Sale 15 1%} 1% Dec. 1] 1% Dec. 27|| 1. Jan. 31) 1% Dec. 27 
RR - 8,982) Mahon (R C) class A pref....*|| 22% 25 eS oe) ie DD \nnuccig. wewwcclecwscaceccnslt PAL: 2) nee cer 2 
4,030 42,832|Masco Screw Products- ---.. - 1|| 76c 80c || 1 Sale | 90c Sale | 90c Dec. 13} 1 Dec. 1|| 55¢ June 27) 1h Sept. 6 
2.485' McAleer Mfg Co common... *|'____- 90c |' Zic 40c | 18e 40c | 21le Dec. 29) 22c Dec. 20 Sept 1|'70c Mar. 9 
17.210 281.457 McClanahan Oil Co common_1|, 25c Sale 20c 23c | 24c Sale. 18c Dec. 7] 25c Dec. 21,| 12c Apr. 8 36c se 6 
900 9'660| Michi Silica Co common..1||} 2% Sale 2% 2%) 2% $2%| 2% Dec. 5| 2% Dec. 13)) 1% Jan. 11) 24 Feb. 25 
200 8.708|Mich Steel Tube Prod. ...2.50)/..... ...--|}___<- 8%! 7 SN 6% Dec. 13| 6% Dec. 13|| 5 June 30) 9% Sept. 26 
2,460) 112,403|/Mi -— Sugar common. - ..-. *| 36c 50c || 80c 99c | 83c 99c | 8le Dec. 18 1° Dec. 7|| 30c June 19 Sept. 6 
0 14.0 _, ere 2% 64 ||---.. 56] 4% 6% Dec. 22) 41% Dec. 22/| 24 Jan. 7| 7% Sept. 6 
8,371 46.714|Micromatic Hone Corp..._-.. 1 1% _3 6% Sale 7% Sale 6% Dec. 1) 8 Dec. 8|| 2 Jan. 11 Dec. 8 
1,330 20:191|Mid-West Abrasive com__- 1% Sale 1 Sale 1% 1%| 1 Dee. 1] 1% Dec. 8 Aug. 29) 1% Jan. 3 
5.911 30,814|Moore (Tom) Distillery Co_--1)| 35c 4ic Sale | 25e Sale | 25e Dec. 30) 45c Dec. 2|| 15c July 1} 60c Nov. 20: 
2,131 33,377 | Motor cts Corp com...*}|/__._. 22% 11% 12 115% Sale | 11% Dec. 27} 12% Dec. 8|| 10. Apr. 10) 1844 Jan. 5 
1,25 21,353|Motor Wheel common... ...._5)|..... .-.-- 15% 16%| 151% 16 | 155 Dec. 22) 15% Dec. 19|| 10% Apr. 10) 17% Oct. 
2761 80'019| Murray Cosp common Sinead 8% Sale 5% Sale 5% 6 5% Dec. 23) 5% Dec. 4|| 4 Aug. 25) 8% Jan. 5 
Ba 237| Muskegon Piston Ringcom 2.50|} 10. _-.--||_.._. _..__| 14% 15%/___/_. __-___]___°-_ __-___]] 10 Jan. 23) 125% Mar. 
11.660) 140,.367|Packard Motor Co com...... *|| 45% Sale 3% Sale 3% %| 3 Dec. 20) 3% Dec. 2|| 3 Apr. 8) 4% Jan. 
3,813 49,768|Parke Davis & Co_.......... *|| 3834 42)4|| 44% Sale | 444 Sale | 43% Dec. 20) 44% Dec. 1|/ 36. Apr. 11) 46% Sept.1 
1.992 12,935|Parker Rust-Proof com....2.50|| 19 .___- 18 Sale | 19 20 | 17% Dec. 12} 19 Dec. 13|| 124 Apr. 10) 21 sens. 
833 21.161|Parker Wolverine Co com....*|| 8 10% 8 9\%| 8% 8%] 8% Dec. 12) 8% Dec. 5|| 5% Apr. 1) 9% Sept. 
1,590 40,932 Metal Products...1/) 24% 2%|| 1% Sale| 1% Sale| 1% Dec. 22) 1% Dec. 9|| 1 Avg.21) 2% Jan. 4 
455 11.312| Pfeiffer Brewing Co com... . + 6 7%|| 6% 7 6% 6%] 6% Dec. 6) 6% Dec. 7|| 6. Apr. 10; 8 Mar. 8 
3,900 18,243|Prudential Investing Corp...1|| 117 2 1% 1%) 14% 2 1% Dec. 2} 2 £Dec. 14|| 1% Apr. 28) 234 Mar. 21 
1,105 37 .487|Reo Motor common......... 5 1 1% 1% 2 1% 2%! 1% Dec. 9 2 Dec. 7 1 Apr. 1} 2%Nov. 4 
2'170 22.211|Rickei (H W) & Cocommon..2/| 3 3% 3 3%! 2% 3%] 2% Dec. 144 3% Dec. 29 336 Apr. 10; 334 May 13 
2,725 19,189) River Raisin Paper com... ... *| 2 2%/|| 2% 2%) 2 Sale| 2 Dec. 11} 2% Dec. 26|| 1% July 7| 3% Sept. 
999 16.050|Scotten_ Dillon common... _.. 10}; 24% Sale || 24 25 | 245% 25 | 245 Dec. 9) 25 Dec. 4/| 2234 June 21) 25% Jan. 9 
4,303 20.828|Sheller Mfg Co common. . --__ ERimiitin oboe 4% Sale 44% 4%] 4% Dec. 1} 5 Dec. 8]| 3% July 1) 5. Apr. 25 
93! 1,110|Simplicity Pattern common-.-1}/_.___ ____- 1 134] 1% 15] 1% Dec. 28} 15% Dec. 4/} 1% Dec. 28) 1% Dec. 4 
1380 73'306 Stearns (Froderich) -—A 18% 0 13 15 12 sn 1344 Dee. 30 13 oe 19 13%¢ Dee. 30 162 = 23 
; es ec. c . an. 
Pe. 775| 8% cum part pref..-.---100]| 97° -- ||? | 90. 100 “|. * 7] 18% Dee. Ol! 9654 Apr. 10/100 * Feb. 2 
5, 60,206 en e common...... a 1834|| 2054 Sale | 22% 23%4| 205% Dec. 1/ 24% Dec. 13|| 10% Apr. 10) 24% Dec. 13 
7,16 66,210) Tivoli Co m..1|/|} 3 Sale 2 24%) 2% 2%) 2 Dec. 6) 2% Dec. 22|| 1% Sept.13) 3% Jan. 4 
2,206 20,245| Union Investment Co com... $i 4%|| 2 2%5 3 2% Dec. 18} 25% Dec. 28|/} 2 A 10} 3% Jan. 4 
595 11,531|United Shirt Distri one 3 4 3 37 3% Sale 3% Dec. 4) 4 Dec. 4/| 2 ay 22); 4 Mar. 9 
743 6,.064| United Specialties common...1/} 4 5%|| 3% 4 3% 4%! 3 Dec. 18} 4 # £4Dec. 23||) 2% Aug. 29) 45 Jan. 4 
“eae 578|U 8 hite Co new com. . .5//..... -..-.|/_.._. ---..] 6 Bee). nckc seeecalidnctea dense: ee 2. ae 
455 5 tor common....-..1)|...-- Stinécae sasen 2% Sale| 2% Dec. 30} 2% Dec. 5)) 2 . 30) 234 Aug. 1 
tpn |. ih int kteneenaun andes stnee” waene 04 >6e 8 2 ees AES ee fF lL le 








For footnotes see page 61. 
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AGGREGATE 
SALES DETROIT PRICES IN DECEMBER RANGE FOR YEAR 1939 

r or STOCK EXCHANGE Fig 

n ‘an. 

December| 1939 STOCKS 1939 Dec. 1 Dec. 30 Lowest Highest Lowest Highest 
Par|| Bid Ask'|| Bid Ask| Bid Ask| Sale Prices Sale Prices 
1 7,686) Universal Cooler class A....- — Sa @ ose 5] 27 5%! 5 Dec. 16] 5 Dec. 16/| 2% Jan. 17) 5 Sept. 14 

2,100 I i * 1 1% 1% Sale 1% 1%] 1% Dec. 7| 1% Dec. 1 Bie Sept.11} 2% Feb. 17 
344 2,014|Universal Products common..*|| 15 ----- 1 19 16 18%] 18 Dec. 4] 18% Dec. 9]| 15% Aug. 23] 18% Dec. 9 
140 1,391)Walker & Co class A........ = 24% 27 23% 27 25 Dec. 6) 25 Dec. 6]| 23 May 26) 26 Jan. 20 

66 Ce GD ecrserer stow * 3 3%| 3 4 3 Dec. 4| 3% Dec. 7 1% May 26| 3% Jan. 19 

5,139 150,330) Warner Aircraft Corp com... 1 1 le 1% Sale 1% Sale 1% Dec. 8} 1% Dec. 1|| 67c Aug. 25) 2% Nov. 

4 7,487|Wayne Screw Prod common..4/| 1 2% 1%] 1 15 1344 Dec. 6] 1% Dec. 28]| 90c July 7| 2% Feb. 2 

2,800 29,869] Wolverine Br Co com... 17c 27¢c 9c Ile 9c 12¢ 9c Dec. 13] lle Dec. 18|} 8e Oct. 18) 2 Mar. 2 
215 3,221|/Wolverine Tube ~  eY 7 8% % 6 7%] 6% Dec. 20} 6% Dec. 20/) § Apr. 6 

ee i il i A po 80 1 78% 104 TE BE Bon babies mein an Apr. 3/100 July 27 
283 9,343/Young (L A) Spring & Wire..*/|-.... -.-.- 11% 1 10% 11%] 12 Dec. 7] 12 Dec. 7j/ 10 June 29} 19 Jan. 12 
UNLISTED DEPT.— 

1,361 23 ,466/ American a */| 18% Sale 9% Sale | 10 Sale 91% Dec. 13} 10 Dec. 30]] 8% Sept. 2) 18% Jan. 4 
326 3,076| Amer Tel & Tel Co_._....-. 100||149% Sale ||168% Sale /171 Sale |167 7% Dec. 18/171 4% Dec. 21/|148% Apr. 10) 17% Dec. 21 
117 3,471 et Sr. onlliabece Seddblinn tee coceules nto samara 20% Dec. 28} 21% Dec. 6)| 16% Jan. 25 Sept. 
118 Oe ee noe eneeslenses oceans 23% Dec. 27| 25% Dec. 6)/ 19 Spr. 32 Jan. 

1,418 17,468|\Commonw & Southern Corp..*/|--... --.~-- 1% Sale | 1% Sale | 1% Dec. 23} 1% Dec. 19]) 1 ay 20) 2. Feb. 

1,035 10,883/Consolidated Oil Co......-.. *;| 9 #£=Sale er em 6% Dec. 13] 7 44 Dec. 7 6% Aug. 24) 9% Sept.1 
101 750} Dow Chemica! Co com. .....*|/..... .---./|/----- -- ie RSE ce: 137 % Dec. 16)140% Dec. 20)/118% June 27/141% Oct. 4 
466 8,742|General Foods Corp......-.. tiene Aenean aenther ob armies 60pm an w ...| 46% Dec. 5] 47% Dec. 22/| 36% Jan. 47% Dec. 22 

1,552 16,050|Hupp Motor Car Corp.._.-.. dn anne essen osecin aan 34 Dec. 27} 1 Dec. 12|| 75e Aug. 17} 2 Jan. 3 
540 4,976|Internat Industries com. -..-_ ins chines. aodainingnce. paves 1% Dec. 27} 1% Dec. 20 1% Dec. $i6 June 21 
300 1,020|Jacobs (F L) Co com.__..-.... RAB SR AES, ES abe. shphe cee eeeecl. ee ae a4 Dec. 13 2% Dec. 13} 3% Sept.15 
511 14,839|Kennecott Copper Corp-.---.- if REPRISE CH here ...| 37% Dec. 27] 38% Dec. 6 38 Apr. 8 $873 Sept. 11 

1,016 16,491 Grocery & Baking Co_*||..... ...-- 27% Sale | 28% Sale | 27% Dec. 1] 28% Dec. 30 Apr. 10} 29% Oct. 28 

1,802 36 ,492| Nash-Kelvinator Corp. ...-.-.. 5 8% Sale 6% Sale 6% Sale 6 Dec. 27} 6% Dec. 6 5% Apr. 10) 9% Jan. 20 
857 13,990] National Dairy Products... ~~. Sie est See iets chien 15% Dec. 12) 16% Dec. 29]! 12% Jan. 11] 18% Aug. 4 

5,415 103 404) New York Central RR_.-.-.. 100|| 22 Sale 18% Sale | 17% Sale | 17% Dec. 27 19% Dec. 14]} 11% Sept. 1) 23 Sept. 27 
210 9,168/ Purity keries Corp......-.-. _ aa es 14% Sale | 14% Dec. 27] 15% Dec. 20/} 11 Jan. 26) 18% Aug. 2 

1,000 9,571|Socony-Vacuum Corp...-.-- diced: eaten De ee Bae oo .--| 114% Dee. 19] 12% Dec. 1]| 10% Aug. 24) 15 Sept. 5 

1,467 18,742/Stan Brands Inc.....-.-.. * OE 8 ey ee eR 5\% Dec. 26' 5% Dec. 7 5\% Dec. 26! 7% Jan. 





* No par value. a Deferred delivery sales. r Sold for cash. zx Ex-dividend. 
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RANGE OF PRICES ON THE PHILADELPHIA STOCK EXCHANGE 





















































Stock Sales 1939 1938 Bond Sales 1939 1938 
ee aan TE RES Shares. 338,301 160,161 | December... ..-.....--.--.-.2-- ee =€©§=>.s« SF. 
Sats te OP, Gian co bs dec etnud 3,738,435 3,564,395 | Jan. 1 to Dee. 31____- AF fag Rs teh 1,628,525 $883,700 

AGGREGATE 
SALES PHILADELPHIA [PRICES IN DECEMBER RANGE FOR YEAR 1939 
STOCK EXCHANGE 
In 12 Months Jan. 3 
December| 1939 BONDS 1939 Dec. 1 Dec. 30 Lowest Highest Lowest Highest 
$ Bid Ask! |Bid Ask| Bid Ask) Sale Prices Sale Prices Sale Prices Sale Prices 
damien F Rate Gas ae ene daeticnkn«s Scauslt’e + vroccadelerscee. gab sess dee ee cele eee 
204,000) 1,271,000/Elec & Peoples tr ctfs 48__.1945)/..-.. ..-.. 10% 10%} 11 Sale | 10% Dec. 6] 114% Dec. 26 &% Jan. 28| 11% Dec. 26 
3,000 Ch ee BPO, 6k cc aceccktalibenee oonue et Gr Evcnie seek 67% Dec. 1) 67% Dec. 1)| 67% Dec. 1 46) Sept. 28 
13'000! 30,000 Peoples Pass BE Sn tetinitnns SS 15 17 | (areas 15% Dec. 11| 15% Dec. 11'! 11% July 28! 15% Nov. 8 
STOCKS par 
2,999 37,211/American Stores..........-.- 9% Sale || 11% Sale | 12% Sale | 11% Dec. 7) 12% Dec. 4/| 8% Apr. 9] 14% July 3} 
1,524 40,026|American Tel & Tel_.....-. 10u}/150 Sale ||169 Sale |170% Sale |168% Dec. 18/171 Dec. 28)}148% Apr. 10/171 Dec. 
490 1,650; Bank Sec Corp pref...... 50}; 16 18 14 14%| 14 17 13. Dec. 18} 14% Dec. 13}] 11. Aug. 23) 15 —-? 
532 8,763] Bar SRG det GaGa 10}| 19 20% RP sige ee ae 14 Dec. 27] 15% Dec. 6/| 10% Sept. 1) 20% Jan. 
536 6,732 PAO oe fe pret aseptatngeas 100)|120% 120 123% Sale {122% Sale |121% Dec. 19}|124 Dec. 16)|117% Apr. 19)124% Aug. 17 
3,157 29,3 Budd (E G) Mfg Co_.....-.- *i| 7% Sale 5% Sale 5% Sale 5% Dec. 5) 5% Dec. 7 4 Aug. 24) 8% Jan. ; 
50 1,071] Preferred.............. 100}| 50 OY oper a eet -..-. --.--| 41 Dec. 26] 41 Dec. 26)| 35% May 4] 52% Oct. 1 
750 10,621)/Budd Wheel Co__........-.. * 334 Sale 4% 5%) 5% 5% 5M Dec. 13} 5% Dec. 16 58 Apr. 8| 6% Nov. 6 
180 15,192|}Chrysler Corp............-. 5|| 82% Sale 84 8444] 88% Sale | 88% Dec. 28} 904 Dec. 16 Apr. 13) 92% Sept. 30 
1,250 6,496|Curtis Pub Co common....-.-. _ egress 4 Sale 3% Sale 3% Dec 4% Dec. 30|} 3% Aug. 23} 7% Sept. 27 
5,198 27,287|Electric Storage ttery..... nd 2088 Sale 30% Sale | 28 Sale | 27 ec. 131 30% Dec. 2|| 28% Apr. 10| 34% Sept. 13 
2,777 48 ,928/Genera] Motors...........-. 10'| 50 Sale 53 Sale | 54% Sale | 52% Dec 54% Dec. 28|| 36% Apr. 11) 56% Nov. 14 
80 953| Horn & Hardart (Phila) com..*//118 124 116 120 |116% 119 [116% Dec. 14/117% Dec. 20)|110 Sept. 13/1254 Mar. 9 
255 1,142|}Horn & Hardart (N Y) com..*|| 37 Sale 33% Sale | 33 34 Dec. 33% Dec. 1)| 32 -14/ 38 Jan. § 
5,985 29,835|Lehigh Coai & Navigation...*/| 3 3% 2% Sale 2% Sale 1% Dec. 21} 2% Dec. 7 1% June 30] 4% Sept. Uy 
471 13,183|Lehigh Valley......-....... 50 5 Sale 3% 3% 3% Sale 3 Dec. 26) 3% Dec. 7 3 Dec. 26] 6% Sept. 2 
»187 23 ,648| National Power & Light..... */| 8% Sale 7% 8%! 8% Sale 8 Dec. 9} 8% Dec. 18 6% Apr 8) 10 Aug. 15 
30,313 293 ,733| Pennroad Corp v t c......-.- ad 1% Sale 2% Sale 2 Sale 1% Dec. 11] 2% Dec. 2 1 Fep. 18] 3% Sept. 27 
932 153,600] Pennsylvania RR..--......-. 50]; 24% Sale 22% Sale | 23% Sale | 21% Dec. 4} 23% Dec. 14!! 14% Sept. 1] 27% Sept. 27 
343 1,371] Pennsylvania Salt Mfg... -.. 50/}160 172 169 173 |164 168 {162% Dec. 27/169 Dec. 5/136 Apr. 27/176 Sept. 28 
= lie 680] Penn ¢ common. -.. .234 ween Bi Sl SM Sl... £2. deme cdo a9 Sept. 5) 2% Jan. 30 
200 3,799} Phila Elec of Pa $5 pref....-.. 119 Sale |/119 Sale {119% Sale {117% Dec. 7/1194 Dec. 30/|113_ Sept. ee Aut. 23 
1,921 15,300/Phila Elec Power pref.... ..-. 25|| 30% Sale 30% Sale | 30% 30%] 30% Dec. 11] 30% Dec. 5)| 28% Sept. 12) 32% Nov. 16 
100 3,940/Phila [Insulated Wire......-.-. 1! 17 18 16 Salg | 16 19 16 Dec. 26} 1 Dec. 26'| 15% Oct. 11) 19 Sept. 13 
1,060 20,095] Phila Rapid Transit.......-. 50 ee 2 Ses A 2% Sale 2% Dec. 12} 2% Dec. 4 1% Mar.1&8} 3% Aug. 21 
531 11,39 % preferred... «...ccacce 3 le 4% Sale 4% Sale 4% Dec. 2 Dec. 6]/ 2% June 14} 6 Nov.1 
1,161 20,490} Philadelphia Traction...... 50 7 8 10 ll 11% 11%] 10% Dec. 5} 11% Dec. 18 Feb. 11} 11% Dec. 1 
occeue 150] Reo M i aduippaddadaite Sadiichsee <eanulxt gnc voeg=sletwend Gunes Ship eb dbaliel Aug. 31] 1% Jan. 14 
497 5,699/Salt Dome Oil Corp......... lj] 16 17 6% 8 6% Sale 6% Dec. 12} 7% Dec. 14 6% Dec. 12} 16% Jan. 5& 
928 11,281;Scott Paper................ *i| 47 48%1| 47 Sale | 48% Sale | 45% Dec. 2] 48% Dec. 28'| 43% Apr. 8] 52% July 31 
487 1,141/Tacony-Pal Bridge.....*}| 34 39 40 41 41 41%| 40 Dec. 11} 40% Dec. 21}]}) 33% Apr. 24.42 Aug. 15 
2,523 15,368/Tonopah Mining. ........... % %, ¥ % Dec. 7 % Dec. 13 \% Dec. 7 Apr. 10 
148 3,725/Transit Invest Corp.......... 1 1 1% 1 K% 1% % Dec. 18} 1 Dec. 18 i Aug. 10} 1% Jan. 19 
2,580 21 Bier. FPOGRTOL.. .6ccanccecsceds 1 Sale 1 1 1 1 % Dec. 27 4% Dec. 4 Aug 4 1% Oct. 3 
,521 35,952|Union Traction.......... --50 336 3 3 3%] 3% Sale 3 Dec. 6) 3% Dec. 16 2% Jan. 3 3% Nov. 16 
10,072 81,402} United Corp common........ *| 3% Sale 2% 2% 233 Sale 2% Dec. 11} 2% Dec. 4]} 2 Apr. 10) 3% Feb. 6 
1,115 9,457 erred _ptddooadwnnhenaws s +136 Sale 38% Sale | 39% Sale | 37% Dec. 20) 39% Dec. 14]| 31% Jan. 26, 40 Aug. 3 
39,240 443 ,811|)Unitea Gas Impt common....*]/ 11 Sale 14% Sale | 14% Sale | 14 Dec. 4] 14% Dec. 6!| 10% Apr. 10] 15% Nov. 25 
467 ni MIE adebscadandéceas */1112 Sale |}/117 Sale |115% Sale {115% Dec. 28/117% Dec. 11||107% Sept. 6/118% Nov. 27 
383 ,840, Westmoreland, Inc.......... 1 7% 8 9% 11 10 1l 9% Dec. 12} 10 Dec. 4]] 7% Apr. 13] 12% Sept. 13 
307 2,193] W eaccce eo] 9 10 |] 10% 12 95 12 9% Dec. 18] 10% Dec. 5} 8 Apr. 13] 12 Nov. 21 





























* No par value. zx Ex-dividend. 
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RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 











































































































Stock Sales 1939 1938 Bond Sales 1939 1938 
ee Shares. 487,898 EE SEE FORT ae iy hm 
nee Ss Oe cco nedacceo 6,316,006 6,629,965 | Jan. 1 to Dec. 31______________-~ $85,500 $46,500 

nat 4 SAN FRANCISCO PRICES IN DECEMBER YEAR 
: q RANGE FOR ‘AR 1939 
STOCK EXCHANGE 
In 12 Spats Jan.3 
December| © 1939 BONDS 1939 Dec. 1 Dec. 30 Lowest Highest Lowest Highest 
$ Bid Ask) | Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices 
nevens 5,000 Aties Diesel Bag Co 6%... 1945) |-c<on wce--|] BF 103 |..... -...-]...... ......]...... ......]] 87 June 8 98 July 37 
ae Te Ce OF Oe Be OD Secchi leeece woecellnccce coccelcccce coccqloccocn coccccleocccs concn cho Pee. 141110 Feo. 14 
ihaowe Se Ee ee et Ee Bankes anecclloacce scecélcccen ccccnclecence cocccclsoccne coccec nes BOD. Sollee Pee, ae 
ree hcp ery TL et a, | a es en Mmmm) yh se. me iT th eT ee | 
UNLISTED BONDS 
sahdas 5,000) Miller & Lux ctf of dep 6% 1945))116 3 -.....//_.- 2 - 2 |e -L} eee eee} ------//118 Mar. 23/119% June 15 
alanis 7 OOD GEE GON B68 ican cect OUnllocees Suceellocens ccccclcccce ccceclncccce cocceclececce concen [ke BEOP. BBil0t he Mar. 
8 P Golden Gate 
eee a Nk cnwecnlamcuce covenant MO: Site 24 Dm. 11 
ents — 74 | ao2>-. 
Shares | Shares STOCKS Par 
755 11,272|Alaska Juneau Gold M cap..10 9% 10 6% 7éMéi 6 614] 6% Dec. 23) 6% Dec. 28 6% Dec. 23; 10 Jan. 6 
>auees 15| Alaska ers Assn cap..-100)|/..... 150 60 110 aD OLE Binutah ctwounlowiiee eeaantle. a? a Ts. oe 
Ange-Ase iiining Corp — 
1,865 23,900 aioe iia al ES aN 1|| 22c 25¢ || 10c 16c | 10c 16c | 10c Dec. 23] 10c Dec. 23]| 10¢ July 7} 30c Mar. 21 
9,939 Anglo-Calif Nat'l Bank..-..- 20|| 10 1034|| 6% Sale 6% Sale 5% Dec. 14) 65% Dec. 23 % Oct. 6) 10% Jan. 9 
‘ 34,468 Fund Inc com cap-.10 Sale 3% Sale 4 Sale 3% Dec 4 Dec. 15|| 3% Nov.30) 5% Feb. 25 
83|Atlas Imp Diesel Eng Co...-- 6% 7 6%  6%| 6% 6%| 5% Dec. 28| 7 Dec. 6|| 4% Apr. 8| 834 Sept. 26 
eoduats 410|Bandini Petroleum COMB.ackilcesee eseucl]] § 4 ER SRE ny Meee ane 4% Nov. 27| 5% Sept. 13 
245 2,614| Bank of Calif Nat Assn cap 100//190 209 125% 127 121% Sale |120 Dec. 26)125% Dec. 6//120 Dec. 26/190 Jan. 20 
ase 690| Beech Aurcraft Corp com....-.1 $i %|| 8 9 a dS ines prope ei 7% Apr. 11 10% Oct. 18 
2,100 7,995|Bashop Oil Co cap...-....--.. 2|)| 3 4 1.30 2.00) 1.50 2.00 1.50 Dec. 28} 1.80 Dec. 11 14% Nov. 24) 3% Jan. 19 
727 18,247|Byron Jackson com cap.....-. *|/| 17 17%|| 1333 15%| 14% 14%] 14% Dec. 21] 15% Dec. 12/| 12. Apr. 28/17 Jan. 
994 25,59 ba Sugar Estate com..20|| 16% Sale || 16 174%] 16% 17%] 16% Dec. 11) 17% Dec. 16|| 14% Apr. 6) 25% Sept. 
60 2,27 DG béccsenenanees 20); 20 21 19% 208 20 20% . 181 9 9|| 19% Oct. 2) 2144 Jan. 
345 2,380|Calaveras Cement Co com...* 5B 44 2.00 2. 1.55 2.00 1.50 Dec. 29) 2.00 Dec. 18 1% Dec. 29) 4 Mar. 1 
450 600| 7% preferred..........- 100 6 30 44 | 36 . 29] 36 29|| 33° Oct. 2) 46 Apr. 1 
eiteice 625|Calif Art Tile Corp class A-..* ll 12 8 10 ~ i Ste csaphede, $02. cas ay 2 8 Nov. 4 Vit we. 14 
Bo ies 490 Muccngnncooegeeqcese tt Bae 2D T5c 1 80c ee Re 1 Oct. 25) 1.50 Jan. 
3,949 7,057|Calif Cotton Mills capital..100)| 114% 15 13 Sale | 13% Sale | 13 Dec. 1) 15% Dec. 14 7 Apr. 11} 15% Oct. 
1,910 80,358 eae eneee Minas | pnecce 1|| 35c Sale 18c 22c | 18c 20c | 18c Dec. 11] 20c Dec. 22/| 18c Dec. 11} 35c Jan. 25 
310 2,334|California Ink Co Inc A....-. *|| 3448 38%)| 38 40 | 39 41 391% Dec. 19) 391% Dec. 19|| 35 Feb. 3) 40 Nov. 16 
3,652 62,344|Oalifornia Packing capital..-*|| 17 Sale || 203%; 2114| 221% Sale | 2154 Dec. 26) 227% Dec. 29 1336 Apr. 8} 30 t.12 
253 2'680|  Preferred_._...--...-.-- 50|| 4836 50 || 5032 Sale | 5014 5134| 50% Dec. 12] 51. Dec. 7|| 48% Mar. 1| 53% July 
0 998/California Water Serv pref_100|| 96 99 |/100 101% 103 |101 Dec. 11/102 Dec. 18 Oct. 20:104 July 1 
9,600 35,761|/Carson Hili Gold Mg capital.-1/| 3lc 33¢ || 28¢ Sale | 27c Sale | 27c Dec. 29) 33c Dec. 27 June 29| 45c Mar. 7 
1,011 28,380|Caterpillar Tractor capital-..* af?) 47%4|| 521% Sale | 54. Sale | 52% Dec. 1] 56% Dec. 18 Sept. 1) 62 t.2 
4,751; 173,373|Centrat Eureka MgCocom...1|| 3% Sale 3% Sale 3% Sale 3% Dec. 15] 3% Dec. 1 .90 Sept.21|; 4% July 
1,702 42,772 seesees Corp omen imoote Misseee evaee 831% 85%) 88% 90 87 Dec. 6) 90 Dec. 15|| 55% Apr. 11) 93 a 
542 8.805|Clorox Chemical A.........- * 384 37 50)»=s«#B4 | 48% «+50 | 50 Dec. 13] 50% Dec. 23/|.35_ Jan. 25) 54% Oct. 30 
82 970|Coast Cos G & E 6% ist pf-100 10634 108 ||107 Sale |106% -_--- 107. Dec. 1/107% Dec. 27||103% June 11108 Feb. 17 
Columbia Broadcasting Sys— 
165 1,160 Re Bicncccceccscdous Bib llccace scece si a 19% June 1; 20 June 9 
480| _7,019|Consol Airaratt Garp com=---1|| "3334 ~3534|| 3433 3933 38:8 33%4l-28iz wee"3il-38iz Dec" ail| 103 June 20] 30% Oct 24 
; pace ] ec. ec. une . 
a Consol Chemical Haduateles | soy | oe gare loa. aanel 29 os se cena: gn 
3,4 24,953 ic ic pref..... 23. ~=Sale | 24 24%| 23. Dec. 1] 24% Dec. 14 pr. . 
715 20,037|Creameries of Amer (new)..-1|| 4 4%)! 5 5%| 4% 5%] 5 Dec. 14 5% Dec. 12|/| 4 Jan. 30) 5% July 26 
| soni Ctmeetpe, National Ba 505 lore 00 [oso Stes a a a es ae oe 
t n n cap.---.-- 270 320 |280 320 (|275 ec. 28/275 Dec. 28 ec, 28 ar. 
29,332| 206,550/Crown Zellerb Corp com (new)-|| 135 14%|| 155, Sale | 16% Sale | 15% Dec. 1) 174% Dec. 20|| _9 Apr. 8] 1734 Dec. 20 
2,154 18,907 “referred (new)...........- 85 87: 88 Sale | 89% 89%| 88 Dec. 1| 931% Dec. 13/| 76% July 5) 9346 Dec. 13 
725 1,156|Cypress Abbey Cocommon...2|| 55¢ 1 50c 80c | 60c 80c | 58c Dec. 15) 60c Dec. 13]| 55¢ Nov. 27) 68c June 22 
300 850|Consol Coppermines Corp cap 5)|..-.. -.-.- 7% «68 7% 8%! 7% Dec. 20) 7% Dec. 20)| 74% Nov. 24) 8% Nov. 13 
1,146 7,356|Di Giorgio Fruit Corp com..10'| 2.15 2.25 2.50 3.50} 1.95 2.25' 1.90 Dec. 20) 3 °° Dec. 2/| 1.90 May 3) 44 Feb. 25 
1,734 5,060, Preferred... ..csccecesce 14 Sale| 10 12 9% 10% 9 Dec. 13} 11 Dec. 2} 8 Apr. 6] 21 Feb. 25 
100 6,247|Doernbecker Mfg Co......-.. 3% 4% 4 5%l 4% «+5 5 Dec. 144 5 Dec. 14||.__3% Feb. 10' 5 Nov. 3 
PPPs se. 100| Dow Chemical Co common... .*|/..... -----//128 138 |142 145%/______ ______]______ ______||114. May 29)114 May 29 
1,178 13,.768|El Dorado Oil Worksjcap....*|| 15 20 9 11 8% Sale 8% Dec. 19} 91% Dec. 26 8% Dec. 19} 17. Jan. 17 
3,567 |£lectrical Products Cee gee 4|| 9% 10 9% 10% 9% Le ay emi, rae) aero ae Bir 854 Sept. 5) 10% Mar. 2 
2,971 42.378\Em um Capwell capital...*|| 15 15 18 19 17% Sale | 173% Dec. 27} 19 Dec. 7/||/ 14 Jan. 12) 19 Nov.1 
1,288 7,935 STON. accugnmascoses 50)| 35 = 35 38  39%| 40% Sale | 371% Dec. 41 Dec. 13|| 34% Sept. 14) 434 July 27 
542 16.822|Emsco Derrick & Eq Cocap..5|| 9 11 11 11%| 10% 10%| 10% Dec. 27) 11% Dec 6 pr. 8] 11% Nov. 
197 1,912|Ewa Plantation._.-........- 20)| 31 Sale || 30 = 33 | 30% 32%4/ 31 Dec. 14) 31% Dec. 2/| 294 Nov. 25) 41 Sept. 5 
42 1,191| Fireman's Fund Indem cap.-10/| 36 41 36% 374%) 36 36%| 36 Dec. 29) 36% Dec. 20|| 36 . 31, 42 June 6 
648 11,356| Fireman's Fund Insur cap..25|| 82 Sale 95% Sale | 93 94%! 91 Dec. 21) 96 4 9% Apr. 10; 96 Nov. 25 
1,498 13 ,488| Food Machinery Corp com-..10/| 34 35 32 Sale $3 8 35 31% Dec. 14) 33% Dec. 26)| 214 Apr. 15) 38 Sept. 12 
2,380 12'479| Foster & Kieiser common-..2 1.55 1. 2 Sale | 1.60 Sale | 1.50 Dec. 18| 2.25 Dec 1 11 25 Dec. 6 
140 1.554| _ Class A preferred.......- 14 16 20 Sale | 17 20 20 Dec. 1| 20 Dec. 1|| 14 Jan. 25) 20 Nov. 22 
Galland Mercantile Laundry 
500 2,265) common (capital)........- *|| 21% 24 20% 23 20 221%4| 20 Dec. 5) 20% Dec. 5|| 20 Aug. 17) 30% Feb. 17 
41 6 ows a ital 2 9 9%) 5% May 27, 9% J 4 
0 9,467 ‘ommon capital........ 7% 8%! 7% (.8’8%| 7 Dec. 15) 7% Dec. 29 y an, 
4,753 97 ,724|General Motors..........-- 49 50 52% Sale | 54% 55 525% Dec. 1 554 Dec. 29 aes Apr. 56% Oct 
1,725 26,499|General Paint Corp common.*|| 7 8 6% 6%| 6% 6%] 6% Dec. 5) 6% Dec. 5 Apr. Jan. 
530 T AO. Ee ohn dcascoecneus *|| 26% ----- 29°° 32 | 30% 33 | 30 Dec. 15) 30% Dec. 23|| 284 Jan. 25| 34. Mar, 14 
1,320 14,843|Gladding McBean Co com...*!| 9% Sale 5 6 5 6 5 Dec. 16) 5% Dec. 29)| 5 Sept. 9 . 
7,219| 176,881/Golden State Ltd capital.....*| 6% Sale 8% 8%) 9% Sale 8% Dec. 18} 9% Dec. 30|| 6 Apr. 9 sep 4 
435 10,581/Greyhound Corp common. -.--_*}/_..._ -...- 18 18 34 1635 1234 17. Dec. 14] 181% Dec. 5 1516 Ase. 25| 19% July 1 
eoeté bie “ref “Kee eee eens eee oeeee Blogs 6442 eee nlesacec.eoeess 
838 10,064| Hate Bros Stores Inc capital..*|| 12 14% || 13 14%} 13 . 141%] 13% Dec. 29} 15 Dec. 13|| 11% Apr. 9) 15 ae. 38 
323 ,337|ffancock Oil........... eos 38 37% 439 $64 38 36 Dec. 6) 37 Dec. 7|| 36 Dec. 6) 424% May 
1,949 26,469 Fare ien Tineapple Co (new)..|| 19 Sale || 18 19 18 191%| 18% Dec. 15} 19 Dec. 12|| 17 Aug. 24) 24 Sept 13 
3,300 73,215|Holly Develop Co common...1|| 92 1.00|| 72c Sale | 75c 85c | 72c Dec. 1| 75c Dec. 4/| 70c Nov. 30) 1.40 Jan. 
a Home Fire & actne insur 10 3534 ar 2 D 37 A 8| 438 July 21 
37 Calif capital........ 1 43 40% 4 40% Dec. 8] 40% Dec. 8 pr. y 
2,376 20 ,954| Honolulu OilCorpLtd cap new *|| 22 17% Sale | 17 17%} 16% Dec. 27 i733 Dec. 8|| 16% Dec. 27 i334 Feb. 10 
597 2'979| Honolulu Plantation capital..* 1g 18 12 14 11 15 11% Dec. 7] 12% Dec. 18|| 114% Dec. 18% Sept. 
30 1,251| Hudson Motor Car com_.... * % %|| 5% 6 Re | i aN, es ob aes: 5% Apr. on Sept. 
3,377 18,443|Hunt Bros Packing common..*|| 38c 90c || 50c + | 60c Sale | 45e Dec. 23) 60c Dec. 28|| 40c Feb, 20) 1.75 Sept. 
2,056 11,764|_ Preferred... ....-cccence 0}} 1.40 1.60)} 2.10 2.25) 2.50 Sale 1.50 Dec. 27| 2.50 Dec. 30]; 1.40 Mar. 1 3% Sept. 5 
300, 3,040 XL Mining Oot ne <aipeeoe||... e.] 335 Se8l § Si8l--a-~heccial"aig Dec till 34 Oe Bal 08 Mar. -6 
040 | 44a 4. WAIMIDES VO... eo we eecee cocce 3 ec ec . . 
1,043 16,977 Langendort United Bai al A--* 16 1 15 16%} 16 1 ” 15% Dec. 2 17 Dec. 8|| 15 Apr. 10 ttt Mar. 14 
400 24,188 on ey le 8% 8%] 8 8% Dec. 7| 9 Dec. 8|| 8% Sept. 12% Mar. 17 
29 1,221|. °referred_......... wonneee|| 39% 42%)/ 40 42° | 38 421%) 40 Dec. 5/40 Dec. 5/) 3834 Jan, 13) 45 June 9 
769 8:516| Leslie Salt Co capital........ *| 40 Sale || 40% 42 43% 46 | 42 Dec. 12) 43 Dec. 18 Apr. 11 Ft, Sept. 12 
1,352 49.399 ourneau on...10/; 30 31% 32 5 34% Sale | 34 Dec. 2) 35 Dec. 29)| 22 Apr. 8| 36% Oct. 24 
498 9.716|Libby McNeill & Libby com..*|| § M%ll 5% 6%) 6% 6%) 6 11} 7 Dec. 19|| _.4% May 18) 10 sens. 66 
7,249 87.129 eed Aircr com....1|| 35% Sale || 29 = Sal 31% 32 29 Dec. 1| 32% Dec. 13|| 19. Aug, 24 50% 5 " 
210 1,438] Lyons-Magnus Inc A_....... *| 4 5 4% 4%) 4% 4%] 4% Dec. 18] 45% Dec. 26|| 3% June 1) 4% Dec. 26 
ays fh 316). yons-DMagpue I c B........*|| 22c 40¢ || 14c 69 S60 GBC |.....ncu.ncccpilepewca.scecesll Oe ae. 2 oe Bias. 18 
1,683 15,432 agnavox Co Ltd capital..2)4 S5e ate Sale | 50c 65c | 37c Dec. 22) 60c Dec. 11|| 30c Sept. 1) 70c Sept. 
1,515 15,248|Magnin: & Co ( eos lg 8% 10%] 9 10%| 8% Dec. 27} 9% Dec. 14 8% Sept. 7 asss Mar. 4 
44 404| Preferred.......... eee. & 100 ~~. {1/101 105 (102% 108 |1015% Dec. 19|/102% Dec. 8//100 Nov. 9/108 Feb. 21 
3,598 48,813| Marchant Cal Mach Cocom.10}| 14 ( 17% 18 16% 16% Dec. 11] 17% Dec. 4|| 11% Apr. 8 18% Aug. 1 
948 13,901|Meler & Frank pecvcescoote © 9%)| 11 12 er 115%} 11% Dec. 28} 11% Dec. 4 9 Jan. 11) 11% Dec. 4 
5,583 140'947 fg Cocommon---.1|/ 5% Bale || 2. 5 Sale | 2.10 Sale | 2.00 Dec. 26| 2.40 Dec. 7|| 1.90 Aug. 25] 5% Jan. 4 
7,240 76,861|Nat Auto Fi Inccomstk.. 8% Sale 7% Sale 8% 8%| 7% Dec. 1] 8% Dec. 13|| 5 May 8 4 Jan. 
600 43'751 Co capital........- 10 11% 9% 10 91% 9%) 9% Dec. 11) 10% Dec. 7|| 8 Sept.15) 114 Mar. 
1,549 3,555|North Am Inv com...100)}| 5 5 4 44%) 3% 3° Dec. 20! 4 Dec. 7|| 3 Dec. 20) 73¢ Seps.1 
400 .450| 6 erred...........100)| 31% 35 26 28 | 28% 29%] 23 Dec. 12| 28 Dec. 29|| 23 Dec. 12) 373% Sept.1 
126 736|__ 6 preferred.........100 37 23 26 26 30 23. Dec. 5) 26 Dec. 29 % cept. 24 31 Mar. 
1,815 23 ,042| Nort Oil Consol cap..10/| 10% Sale 10 Sale | 10% 11 9% Dec. 27} 10% Dec 6 5, . 812 July 
2,012/|Occidental Insurance ca, -10 27&|\| 24 26 25% 26 24% Dec. 4| 25% Dec 23% Jan. 23}; 28 Mar. 7 
7,925 ,294| Occidental Petrol -1|| 18¢ 20¢ || llc Sale | 13c Sale | lle Dec. 1] 13¢ Dec. 30|| 10c June 27) 28¢ Sept.11 
O'Connor Moffatt & 
100 1,888 common...-- ---*!| 5% 8 6 7 + - 6%| 5% Dec. 26! 5% Dec. 26'| 5 Aug. 30! 8% Oct. 25 




































































































































JAn., 1940] SAN FRANCISCO STOCK EXCHANGE 
AGGREGAT. 
SALES ad SAN FRANCISCO PRICES IN DECEMBER | RanGE FOR YEAR 1939 
7 12 Agouth STOCK EXCHANGE Pa 9 
n onths an 
December| 1939 STOCKS 1939" Dec. 1 Dec. 30 Lowest Highest Lowest Highest 
Shares ar|\|Bid Ask|| Bid Ask Bid Ask le Sale Sale 
198 5,858/Oliver United puters Inc A-. 20% 21 21 22 | 21 23 | 21 Dec. 4| 21 Dec. 4 18% Jan. 24 25% Sept. 22 
1,216 ee Sepia ao 9 ot ne *| 5 5 5 5%| 4% 5 4% Dec. 9} 5 Dec. 2i]| 3 . 1} 7% Sept. 23 
oosaun $'035|Paaahaa Sag Piant Go eap-—15 5 6 5m 6 5% 6%|--..--.----.|------------]]| 5, Feb. 24) 10 Sept. & 
455 8,522|Pacific-Amer Fisheries eee 5 6% 433 5\%| 4% 5%| 45% Dec. 27| 4% Dec. 29|] 4% May 8] 7% Sept. 5 
1,536 21,553|Pacific Can Co........-.-.. 9 Sale |] 12% 13%} 11 13 12% Dec. 9| 13% Dec. 6]] 8 Jan. 26) 14% Oct. 21 
100 1,810|Pacific Olay Prod capital - = 6 7 4% 5 4% 4%| 4% Dec. 29) 4% Dec. 29 44 Oct. 4) 5% Mar. 17 
7,488 84,725|Pac Coast Aggregates com..10}|2.30 Sale 1.40 1.50} 1.40 Sale | 1.35 Dec. 20| 1.55 Dec. 7/|| 1.25 Sept.11) 2.40 Jan. 4 
11,082| 149,170|Pacific Gas & Elec Co com..25)| 2 29% || 32% Sale | 33% Sale | 32% Dec. 5) 33% Dec. 30]| 27% Apr. &| 34% Mar. 11 
7,491| 135,853 ¢ % 1st preferred. .-...... 25|| 32. Sale |] 33% Sale | 33% 34 | 33% Dec. 1/ 33% Dec. 15]| 29. Sept. 5) 35% July 25 
2,171 43,87 % ist preferred... ..... 25 rth 29%l| 29% Sale | 30% Sale 20% Dec. 1| 30% Dec. 30]] 26% Sept. 13] 31% July 24 
3,153 56,597 hb com...”|| 43 444 1| 47% 48%| 48 4814] 47% Dec. 12) 48% Dec. 29]] 41% Jan. 30) 50% Aug. 3 
445 4.393| $5 dividend pref.......... #111074 Sle ||108% Sale |107% 109%|108% Dec. 1)|109%% Dec. 21||100 Sept. 5)/109% Sept. 24 
2,453 38,066 Serv com 7, WE *| 7 Sal 5 5%4| 5% Sale 5% Dec. 5| 5% Dec. 6\| 4% Sept. 5) 7% Jan. 17 
1,379 35.014| First preferred..........-- * 2076 21 19 21 20% 21%] 20% Dec. 8] 21% Dec. 23)| 18% Oct. 5) 22% July 12 
493 4,776 Pac Fel'& Tel Go éoinzaoa-100 121% Sale |}128 Sale |129 Sale |125% Dec. 14/129 Dec. 8/114 Apr. 11/133 June 7 
209 1,955} 6% preferred__.......-. 148 .150 [/149 Sale |149 150 |148 Dec. 5/149 Dec. 1/130 Sept.12/157 July 31 
215 1/405] Pac Western Oil capitai-10 11% 12%]| 7% 8! 7% Sale| 7% Dec. 30! 7% Dec. 30]} 7% Dec. 30] 10% Mar. 4 
1,442 12.744) Paraffine Cos, Inc, com..-..-- 59 «=. 60. 4 |] 42 43 |40 43 | 41% Dec. 27) 42% Dec. 11]| 364% Sept.12)] 59% Jar 12 
70 315 mii? cum conv ” aappenes -? . sseth 96 100 | 98% 102 |100 Dec. 21|100% Dec. 23/} 90 Sept. 15j/101% Mar. 8 
pine nm, istance 
62 501 Te Oo capital. ...-.-.<- 50 54 50 55 | 50 54%] 52 Dec. 20) 52% Dec. 4]| 50 Feb. 4 Oct. 30 
218 5,081] Phillips ps Petroleum Go ap--_-® 424 44 %6 Baek GOiti GOS. Bible... oan cosaculineens seauea 36% July 18 4534 Sept. 28 
932 4,050} Pig'n Whistle Corp partic pf.*|} 1.15 2. 1.0 1.40| 1.25 1.75| 1.15 Dec. 5| 1.35 Dec. 19]| 1 Sept. 1 Feb. 9 
1,360 10.700) 2: Ryka & Healy & Timcom.|} 5% 6%|/ 10 Sale | 12% Sale| 10 D 11/13 Dec. 26 336 Aug. 15} 13. Dec. 26 
1,288 8,807|R a & Realty o Ltdcom..*|| 7 s 3 4 2.75 3.75| 2.75 Dec. 12} 3% Dec. 23}| 2.75 Dec. 12] 10% Mar. 1 
702 3'219| 6% preferred (new)--.-.- 00}} 41 4741119 24 18% Sale | 17 Dec. 12} 20% Dec. 27|| 17 Dec. 12] 60 Mar. 1 
7,751 55,944 ans er Inc common....-.- lj} 16% Sale 15% 16 18% Sale | 16 Dec. 5| 18% Dec. 30 7 June 29] 18% Dec. 30 
3,149 30,192 umulative preferred _.... 25]; 2244. 23%]) 26 26 8 28%| 26% Dec. 4| 28% Dec. 13]| 12% June 29) 28% Dec. 13 
1,560 18,713|/Republie Petroleum Corp..--1i|/ 3% Sale || 2.50 2. 2. 2.75| 2.50 Dec. 7| 2.60 Dec. 29|| 2 Aug. 21] 3% Jan. 7 
ctaiiitind 140 (eso FC 37% 1} 34 40 34 GO lnc cedacadciechbdweuh 4éesce a. Ge a ee 
4,087 49,630|Rheems Mfg Co_....--..-.- lj} 13 14 18 18%| 19 Sale | 17% Dec. 5] 19% Dec. 23]] 10% Apr. 8] 20% Oct. 28 
4,329 109,415) Richfield Oil Co common..-.- 54 Sale 8% Sale 7% 8%\| 7% Dec. 12) 9 Dec. 6]| 6% Apr. 8] 10% Jan. 19 
iowa 4,.735| Com s Pp Wereetecs Bee meen Le SO Se BAB <n ccc. cacdsclmschbeestese 1% Sept. 1} 3% Jan. 18 
329 3,414] Roos Bros Inc common.... --. 1} 13% 16 15 17%| 15% 17 15% Dec. 28) 17% Dec. 6)| 13% Jan. 6) 18 July 26 
10 296|_ Series A preferred....-. - ll CO ee eR ete pers i ee 99% Nov. 15/108 June 9 
4,924| 177,718)Ryan Aeronaut Co com cap-..1/| 7 Sale 5% Sale 5% Sale| 5 Dec. 15) 5% Dec. 1}| 4% Sept. 1] 7% Jan. 3 
707 14,690 rated Stores Inc common... * Ki 29 48 50 | 46% 473%4| 47% Dec. 18} 47% Dec. 18]] 30. Apr. 4 4734 738 
926 4,630|Schlesinger (B F) com (new)=.|/ 1:78 2.00) 1.25 1: 1.30 Sale| 1.25 Dec. 12| 1.30 Dec. 20|| 1.25 Sept.16| 2.00Jan. 4 
655 7_705| Preferred (new)........-. 25]| 4 5%1l 5% Sale 5% Sale 5% Dec. 1; 5% Dec. 19|| 44% Mar.13} 6 Feb. 28 
1,204 10,514 ort Union Oil Corp com....*|| 14% 15/| 12% 1344|.12 (13 | 12 Dec. 19) 12% Dec. 2)| 9% Sept. 1) 16% t.11 
bende 92 634 % cum conv ime wel 102% Sale 11105 108 {104 107 |-----. -...--|-----. --.---|]108 Apr. 18)106 Feb. 7 
docu 2,040|Sherw'a Swan Co Ltd cl A--.10/) 5% 6%} 2 iat i Seeeapqsen cee pe lk 
565 8,853 Signal Uil & Gas oy ye 30% Sale 25 29%! 26% 27%] 26 Dec. 6) 26% Dec. 14|| 26 May 9) 32 Jan. 5 
14,684 100,504|Soundview Pulp Co new..-.-- 19% Sale 25% Sale | 29% Sale | 25% Dec. 2/| 29% Dec. 14]} 11 ope. 11] 29% Dec. 14 
66 SE on enna 1 95 96 95 98 | 97 9934 96 Dec. 6| 99 Dec. 8] 79 ay 9199 Dec. 8 
1,151 13,571 soe Cel Gas fa O% cum A..25)/ 31 3241] 33 34 33% 3424] 33% Dec. 2] 344% Dec. 15]! 28% Sept. 5) 34% Dec. 15 
606!  190'719 Sou Pacific Co com (cap'l).100}] 20 21 15% Sale | 14% Sale | 14% Dec. 27) 15% Dec. 13]} 10% Apr. 8] 21% Jan. 4 
4,325 8,887{Sou Pac. omens Gate A..-*| 9c 35c le 15c 3c Sale le Dec. 4) 5c Dee. 5j]} le Dec. 4] 35c Jan. 10 
907 | Fae. GEE Bewccoascoqeeseneca 2c 9c me. BBO Ienece 2c | 5e Dec. 2! 5e Dec. 2\| 5c Dec. 2! 10c Jan. 18 
436 14,424|Sperry Corp common v t c..-1|| 45 464|| 42 44 44% 46 | 42% Dec. 2] 42% Dec. 2/| 39% Jan. 24] 50% Sept. 21 
842 5.496] Spring Valiey Co Ltd capital..*|| 5 6¥%il 5 6 5% 6 5% Dec. 15] 5% Dec. 7|| 4% Apr. 18] 5% July 12 
23,441] 147,516|/Stand Oil Co of Calif capital..*|/ 28% Sale || 2534 25%] 25 Sale | 2414 Dec. 21] 25% Dec. 2|| 24% Aug. 23] 33 Sept. 13 
941 23'582]/Super Mold of Calcap 10}| 21% 2346|) 30% 32%] 314% 33 | 32 Dec. 23] 32% Dec. 5|] 21 Jan. 26] 36 July 24 
16,253]Texas Consol Oil Co com....- 36c 60c |] 20c 39c | 14c 45c | 20c Dec. 9] 20c Dec. 9]| 15c June 27] 45c Sept. 27 
890 4'110;Thomas Allec Corp class A...*}| 85c 1.00/) 35¢ 60c | 40c 80c | 35c Dec. 6] 36c Dec. 29|] 35c Sept. 7] 90c Mar. 6 
2,512 23,895] Tide Water Assoc Oil Cocom-10}/ 13% 14 10% 10%] 10% Sale | 10 Dec. 26] 10% Dec. 6)]| 934 Aug. 18 4333 Jan. 5 
20 776|. 445% preferred new-.-..- 1 933 95 91 93 89 914%] 89 Dec. 15] 89 Dec. 15|] 87 Aug. 28] 95% Jan. 18 
30,605] 499,687|Transamerica C capital...2/| 634 Sale 6% Sale 6% Sale 5% Dec. 19] 6% Dec. 6]| 5 Sept. 1] 8 Sept. 13 
Treadwell Yukon,Corp Ltd— 
2,605 59,935] Common cap’ ihe ee AR lj} 51c 55c l5c 16c | 13c 20c | 12c Dec. 21] 16c Dec. 12|] 12c Dec. 21] 55¢ Jan. 4 
9,995 84,718] Union Oil Co Pf Calif cap..-25)]} 18% Sale jj 16144 16%] 16% Sale | 1534 Dec. 19] 1634 Dec. 5|| 15% Aug. 28) 19% Jan. 19 
2,294 7,600| Union Sugar Co common....25]| 6% Sale || 8 9 8 84| 8  wWec. 28} 10 Dec. 12/| 4% July 1] 1344 Sept. 13 
1,735 21.964] United Air Lines Trans v t c..5|| 13% Sale || 13 13%] 15% 16 13% Dec. 4] 16% Dec. 29]] 8% Apr. 10] 16% Dec. 29 
2,296 37,149] Universal Cons Oil.......-- 10]) 15 16 15 15%] 15% Sale | 14% Dec. 11] 15% Dec. 18]| 12. Apr. 11] 17% July 25 
2,929 .929| Vega Airplane Co--_-_--.---- BPesbs —598E cscs neon 5% Sale 4% Dec. 6 is, Dec. 13]} 4% Dec. 6] 5% Dec. 13 
875 16,083] Vicvor Equipment Co com..-1]| 3% 4 3% 3%) 3 Sale 3 Dec. 30} 3% Dec. 2)}] 1.90 Aug. 2) 4% Sept. 27 
734 15.300] Conv cum pref..........- 5i| 9 9%} 11° ~Sale | 10 10%} 10 Dec. 28} 11 Dec. 1]| 6% May 16] 11% Oct. 24 
25 5,125| Waialua Agricultural Co..-.20]| 27% Sale || 29 Sale | 28% 30 | 27% Dec. 27| 29 Dec. 1)| 24% Aug. 28] 37 Sept. 6 
oo stiee tt Ce cenen to ee aacail Me  —. 8 GE ccocclocncake scveucleceche. ccamece | i —/rr 
60 940) Wells Fargo Bk & Un Tr cap100//280 286 |/273 290 |276 300 {275 Dec. 4/275 Dec. 4//26634 Oct. 30/300 Jan. 14 
51 at ~~ — a0 18K 19% 11% A 11] 27 15 
1,518 27,872]. common..........---..-.-- 17% Sale | 16% 18 16% Dec. 19] 17% Dec. 7 pr Sept. 
Yellow Chasiier Cab Coll og a1 | on ‘ gr sage Cet 
130 2,325 ‘onsolidat ser I... 20 21%] 19% 21 18 Dec. 15| 20 Dec. 4 eC. 3 ar. 
aay 2941) tase A geries 3 me Co pe-10 ae Fe 18 24 . i a1 16% Dec 22 7 Dec 26 10 Dec. - 83 * Feb. 3} 
‘ 5,263] * osem em -- a. 3 Be 3} 3 ec 7 ec .90 Oct. an, 
All ey ny aoe * 1% A ey 
eescese 435 egnban ee a % (i? a SS ug. 
oveghin 685, Amer & For Pow Co Ine cor’ ..* 3i4 seat pepaetea. 15% laa screens targa Pt otf July 7 23 July 20 
200 200|Am Com‘! Alcohol Corp com.20]] 104% 11% 6% 7%| 6% 7l| 6% Dec. 21) 6% Dec. 21 6% Dec. 21} 6% Dec. 21 
185 370|American Factors Ltd cap-- -20 i339 35/1 31 «35. | 29034 | 31) (Dec. 8) 31 Dec. 8] 30% Apr. 11) 34 Sept. 25 
100 900) Amer-Hawaiian SS Co com..10}/ 13 14%} 25 26%} 28 30 28 Dec. 26) 28 Dec. 26]) 14% June 16) 28 Dec. 26 
weelaee 500|Amer Pow & Light com......* ie er neees ie i GA ech IO eR 4% Apr. 6) 6% Jan. 20 
1,945 11,631)/Amer Rad & Stand San com..* 145] 18%]| 9% 10 10 10%] 954 Dec. 5) 10% Dec. 29]| 95% Dec. 5/17 Mar.10 
1,716 25,234|Amer Tel & Tel Co com... .. 100)/149% 150 [116814 1687%|16934 171/170 Dec. 9/171 Dec. 21)/148%iApr. 10/171 Dec. 
2,000 108. 824/Am Toll Bridge (Del) com...-1/| 46c 48c || 48c 52c | 58c 55¢ | 47c Dec. 7] 53c Dec. 29|| 48c Sept.11| 67¢c Mar. 13 
1,922 0,803|Anaconda Cop Mg Co com..50// 33 34%]| 30% 31%] 29% 30%| 30. Dec. 29) 31% Dec. 7|| 214 Apr. 8) 3834 Sept. 8 
2,195 10. 488/Anglo Nat Corp cl A com....- *!| 10 12 7% Sale 84, 8%] 6% Dec. 7} 8% Dec. 29]| 6% Aug. 30 11% Mar, 
1,025 11,077 Argo maut Mg o Ltd capital... 5) 74 Sale 3% 4%! 3% 4%! 3% Dec. 15) 3% Dec. 18|]|) 34% May 4] 7% Jan. 
onpaaia 402|Ark Nat Gas class A common 2 3 2% 2%! 2 BFE. enc wucdculessecéieh«shelbeenwe. beeline 
2,331 8,247|Atch ese: 8 ve baad com.- 100 39 43% 25% 26%| 23% Sale | 2334 Dec. 20) 244% Dec. 23|] 23. Aug. 25) 36% Jan. 30 
1,320 1.782|Atlas C orp oom aeceneena 7 8 7% 8%| 8% _ 8%! 8% Dec. 14| 8% Dec. 14|]]} 8% Dec. 14] 8% Dec. 14 
2,040 47, 179} Aviation Borp (Del) coxs_--- 3] 8% Sale 6% 7%| 7_ Sale 7 Dec. 6| 7% Dec. 6|]| 3% Aug. 24) 95% Nov. 4 
725 4'014 Avia Corp cap...1j} 3 34K 3 3%| 3% 3%| 3% Dec. 28) 3% Dec. 8]| 3% Jam. 23) 4% Nov. 4 
251 4,411|]B¥& hy) RR common.......100}/} 7% 8 5 6 BME OG n cnn pewecalenscoasecbes 4% Apr. 26) 8 .27 
935 22'698|Bendix Aviation Corp com... .5|| 28 28 28% 29%| 30% 31%] 29 Dec. 5| 31 Dec. 29]} 18 Apr. 10) 33% Oct. 26 
euidhiiedl 150| Berkey & Gay Furn ne ece i Sey ue <P yy  / eee Ae Peer Eee Feb. 17 Feb. 1 
10,817 73,273|t Blair & Co Inc capital....-1|| 3% Sale 1% Sale| 1% 1%! 1% Dec. 26) 1% Dec. 1 Aug. 28} 3% Jan. 1 
100 100] Bolsa Chica Oil class Acom__10]] 2.50 3%4]j_..°* _____ 1.50 2.00] 1.75 Dec. 27] 1.75 Dec. 27|| 1.75 Dec. 27] 1.75 Dec. 27 
unker Hil: & Sullivan Mg 
950 10,628 omen Co cmmmnen. nets dines 24|| 13% 14%]] 18% 14%] 13% Sale | 1334 Dec. 8] 14% Dec. 22|| 114 Apr. 11] 19% Sept. 5 
16 133 6 (non-callable)...100 65 80 eae  eeeeyEe 83 Dec. 20) 83 Dec. 20|| 6934 Sept. 29) 83 Dec. 20 
67 hes (1927 series)... . 100 65 80 mae RCS. ae. seaee 81 Dec. 4| 83 Dec. 20] 65 Apr. 17| 78 June 20 
easeea i i70 vali a8 Spacing Corp com..* A) « ope ” "SS Mga "RP els or Ae Ep a eye 7c ar.14) 7c Mar. 14 
aneawd 40 Riven aubesncosuons 1.55 6 2 3 2 > Yer BR neo . -...--]} 2.30 Nov. 6] 3 Mar. 13 
151 1,542 Calwa ‘Co common-.------- i0 1.15 ..... 1% 2 1 2 1.60Dec. 11} 1.60Dec. 11]} 90¢ Oct. 2) 2 Nov. 8 
duseea SOC he GO ne OP {OR cns cccne] GR 8 §& finccun cewccchécccce ccucacsll | 2 a Ss 6 6S 6G 
or & Lyon Stores Inc— 
—' © 30] Class A cum conv......... + El he Se er Sept.22) 28 Sept. 22 
wags 675|Ches & Ohio RR com. .-... 37% 38%) 41 43 40% 42 |-.---- ---.--|-----. -.-.--]] 3436 Mar. 18] 423% Oct. 21 
on 61a ae ee 7% 7h : % 4% Nov.25| 9 Feb. 2 
idle andl ania date « 4 4%| 4 ae See eee ov. eb. 
2,809 13,492 Claude Ni Neon Lts Inccom...-.1// 1 Sale if 56 38 4 % Dec. 14 14 Dec. 2 Dec. 14 1% Jan. 5 
350 1,050|Coen Cos Inc class A conv...*]| 20c 50c |j/___“- 25c 2c 10c 3c Dec. 18} 3c Dec. 18]} 3c Dec. 18} 25c Jan. 19 
Columbia River Packers 
Liew 3,490} ssn Inc common.........%|| 4 5 4 7 4 FT onsen tubanthabdnke eatite 4 Jan. 10) 6% Oct. 6 
san 515|Comm’'l Solvents C com..*]/ 11 12 12 13 13 14%]__.--. ------]....-. -...--]] 114 May 26] 13% Feb. 24 
1,469 6.286|Oonsol Ea son Co N com...*|] 30% 31%%]] 295% 30%] 30% 31%] 30 Dec. 12} 30% Dec. 8]| 28% Sept. 1| 33% Aug. 3 
1,201 11,370|Consol Vil Corp common.. ..- | 8 9%] 7% 7%!) 7 7%| 7% Dec. 2} 7% Dec. 2/| 6% Aug. 24) 9% Sept. 7 
6,183 75,760 ht com....1]| 7% Sale 9% Sale | 10 10%| 9% Dec. 1) 10% Dec. 6|| 43% Aug. 25) 134% Nov. 4 
1,190 12,242| Dominguez Oil Fileds cap....*|| 374% Sale || 3644 37 | 32% 34 | 31 # Dec. 18] 37% Dec. 2)]| 31 Apr. 10) 38 Nov. 15 
aa dee 2,936|Dumbarton Bridge Co com..10]} 25c 50¢ |] 25c 40c | 25c 40c |_.---- ------J|..-_-~ ~___-- oie Aug. 3) 30c Feb. 1 
565 9,901|Elec Bond & Share com... -5]/ 10% 11% 7% Sale 7% 7%!| 7% Dec. 1) 7% Dec. 7 June 30) 12% Jan. 20 
anna 57|Fibreboard Prod Inc prior pf100}/105 -..-_. 19444 eee cl MOkE cuccalencoeke »ecdecleis casos <h onl ete i ee af 
1,717 23,238|General Electric Co com....-*|| 42% 43%|| 37 38%| 39% 40%| 3834 Dec. 5) 40% Dec. 19]) 3134 Apr. 11) 42 ap. 
290 2,009}Goodrich (Bb F) Co common. _*|| 233% 24%// 1916 20 | 19 20 | 20 Dec. 6) 20 Dec. 6)| 16% Aug. 24] 20% Nov. 29 
92 3032 Hawaiian Sugar Co capital..20}| 22 Sale || 22 24%] 20 Se Eunoukaé mabitelbcs oie 20% Aug. 4/ 28 - 9 
wastes 479|Hobbe Battery cl A cap... -* 1.00 2.50]} 1 3 1 i grim eae 
187 1,150} B capital._..--......-...%|] 20c 35¢ 4 30c 40c | 25c 35c | 25c Dec. 27| 25c Dec. 27|| 25c Dec. 27] 35c Mor. 38 
ont aite 199| Holland Land Co com.......*]] 1.75 .....}f 1.25 _._--] 1.25 -----|------ ~-----]____.. -___--]] 1.78 Mar. 2] 1.75 Mar 
anaden 1,386|Holly Ol! Co capital.........1]} 1.50 2.40]) 1 2%| 1 Bil caccn acwaschacasco co--s-t aes. +. oe: oe 
erence 306 peoe oS So cant 3 6%i| 4% 7 | fae Ae RR Ra DS a ye 
6,830 57, 748 DE inns din ecilias nm mene 7 Sale % Sale | 6% Sale 5% Dec. 4| 6% Dec. 30]| 5% Sept. 7] 7 Jan. 3 
1,205 60|/Internat Nickel of Can Ltd_.*|| 54 55 37% 38%] 36% 37%] 35% Dec. 13] 36% Dec.g22/] 35% Dec. 13 bax Sees. 6 
2,977 19° ‘Gasltneeaes Tel & Tel common.. 8% OMull 4% 4%| 4 le | 3% Dec. 19] 4% Dec. 7li 3% Dec. 19] 9% Feb. 27 
* No par value. t Formerly Bancamerica Blair Corp. ¢ Odd lots. 
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SAN NCISCO 
—_ STOCK EXCHANGE Price jonas 
pene” igs9 . STOCKS 1939 Dec. 1 Dec. 30 Lowest Highest Lowest Highest 
Shares Par'|| Bid Ask Ask Ask Sale Prices Sale Prices Prices 
1 3 1 Sal 4c Sale | 12c Dec 17c Dec. 1i/|\12c Dec. 28) 37c Jan. 7 
S508 be tor ae ae Ae OSs Ss Sais 1 $0 Sale 1S0 Sale | 1.40 Dec. 12] 1.55 Dec. 7 40 Dec. 12] 2.80 July 25 
1,374 10'088| Kennecott Copper Corp com.*|| 42% 43%/|| 37% 38%| 36% 37%| 37% Dec. 15] 383% Dec. 7|| 29 Apr. 11] 44 Sept. 
1,500 3'685|Kleiber Motor Co capital...10|| 5c  10c Se 12c | be 1 Dec. 4) 5c Dec. 4 Jan. 13} 6c J 
, "420|Marine Bancorporation cap..*|| 20% 22 ge jf eee Sere eee 914 Sept. ‘ 22% Sept. 
"100 1,170|Matson Nav Co capisal ativan ; a eo 34° 120 35 | 27 Dec. 19) 27 Dec. 19 /* rome 3 3. Nov. 3 
ey Se 5 ae: Co Ba Bae Re Se Se aewe eeeee ° e Sept. 
“7,400 173, ROMITEM & Consol capital.1|/| 15c 17¢ || 12c Sale | 12c Sale | lle Dec. 11] 13¢ Dec. 2/| 10c June 12} 21 : 
tae ; onolith Port! Cement com..*|| 3 6 4% 4%) 4 Sere Ree eR: 4 Feb. 4% 4 
"815 1,228| erred «= denateae Te} 9 7% 9 8 8%| 7% Dec. 8| 8 Dec. 27|| 7% Sept.22} 8% Apr. 21 
ontgomery . 
TD nic oenabntinog OT ERS eS See ae 44% Apr. 6] 57 Oct. 
3,345 $17 38l aaonckcin Oley Co cap..5c . a 1 wr tes rt: 544 rts) 4 Dec. 4% Dec. 13/} 3 Ang. 24 gis 7. 3 
1,150 6.159| Nash-Kelvina cap...-5 R B: 6% 6% 36% Bale, 6% Dec. 13} 6% Dec. 30 R: fens. i R: Mar. 3 
1,889 38113 Has Amece Aviation ine a3-.21 18% Sale || 233i Bale | 25% 26%) 23% Dec. 4 964 Dec. 7 i3 Apr. 29 Nov. 3 
"414 3'565|North Amer Co common..... *| 22 23 3336 23\%| 221, 23%| 21% Dec. 28] 22% Dec. 14|| 21% June 23| 25% Aug. 
i qa Suit aaeee Sod Biel aol Masel 2h Ral 2B fococcs cccccofeciccs cic] BBA AT ge: 
meio 1'021/Onomea Sugar Co ca’ = a 18% 22 22 ey YE hl Seenerees seer ey 18% Jan. 5| 30 Sept. 20 
ra bse 100\Pacific Finance of Qalif com.t iia Cetoness soeed BRS Be ccte’ cthbcchsentes cabeie 19 Des. 1 434 Mar 1l 
===g55| 200) Bacific Indemnity oe ae boll” 7165 “3.801” 1-18 ~1.96|" 1.18 ~ 1.90] 1.33 Dec. 20] 1.98 Dec. 20|| 1°38 Dee: 20] S48 Feb. 17 
152 1:057| 64% erred_...----- 100|| 45 50 || 40% Sale | 460 47%] 40 Dec. 19] 40% Dec. 16/' 40 Dec. 19| 48 Feb. 11 
375 11.594 otor Car Co com...* 4% Bale 3} 3% 3 a4 3 27| 3 Dec. 27 3, Am. 17 4% Jan. 4 
“H.67i] 7 48i|Pemnayiyania He enplea--"BB| 285 2454l| at 22] 287° a4) 935 Vic."20) 2854 Die. 38) a9 Mar. 47) 98° Sept: 29 
“°" 584 17'912 cory Feb 2 eee 8 5% 6K%| 5K 5%) 5%) Dec. 14)" "5% Dec. 6 Bi gam: 39 a Jan. 5 
200 ‘350, Radio-Keith-Orpheum com. . .* 3h Napa pete 1 1 1% Dec. 28} 1% Dec. 28), 1% Dec. 28! 1% Apr. 1 
675 7,010| Riverside Cement (Del) A-..-* of 7 of of of of 4 Dec. 15] 4% Dec. 9 of Dec. 15 of Feb. 2 
Me | oe - et Dh Be Be eee See ee Sept. . 
~ 1,045 14.106|Sehenoacher Wall Board oom _* 3 4%\| 4 5ul 4 5\%4| 414 Dec. 19] 5 Dec. 2|| 3% Sept.11| 73 Feb. 38 
"483 4'000| Preferred... ..--.-------- *| 22 23 24% 25 2313 24%| 24% Dec. 15] 25 Dec. 13'| 19% Sept. 15| 25% Mar. 3 
160 5'148|\Shasta Water Co common.._*| 23% 28 11% 13 ' 10% 13° | 10% Dec. 20' 12 Dec. 29| 10 Sept. 30) 26% Jan. 13 
Ha) ahaLt Sa ane Bare cmon Bb 28 A Hh shal BS 8 go Be fel BA el a 
4.181| C8#% preferred........ B ° ° 
'279|  B 6% preferred_...---. ks 9 Dec. 6) 29 Dec. 16)| 25% Sept. 26) 29% June 1 
| "tillnes © Pian 6% pete =75--98 aN Bei a ee ee 3084 Oc 19] 3356 Aug, 
211 482) 6 sreieered. a. acienine 1 3 8 1.75 5 | 65c 1.00] 95c Dec. 26) 1.90 Dec. 12|| 95c Dec. 26) 4 Jan. 6 
1,175 §,596| Stan Brands Inc com....* 34 7Mll 5 5%] 5% 5% Dec. 19 7|\| 5% Dec. 19 734 Mar. 10 
ee 400|Standard Oil N J capital-- --25 B1% 52%|| 44 4534/ 4334 443¢)--.- 22-222 -] ee Lee 4344 Apr. 10] 47% Mar. 21 
‘asa naieaiel aol” Gum ~~ eengaee dl 103 110 7 Se TSE SE a eer ee ®@ ta) 
2,279 31,625/Stude aker ¢ common. ---1 oi Sale 8 8%} 934 914) 8% Dec. 8) 9% Dec. 21|| 534 Apr. 11] 10 Oct. 23 
50 50 ala, ...... ee 17% 24 | 18% 27 | 20 Dec. 6| 20 Dec. 6]| 20 Dec. 6| 20 Dec. 6 
ie. 20|_ Class B On. -—-—---- 74 Sennen: WEL ancoul Gil cnctil coblt aenncsibecévenidccdl lan 2 ee a 
30 460| Clase “f —<.._.....¢ 35 45 43 3 | 43 Dec. 13] 43 Dec. 13|| 40 June 7| 45 July 19 
10 300|_ Class B common. .-...-.... | 12 14 12% 15%] 10% 15%] 12% Dec. 12% Dec. 5)| 10 pr. 11 13% Mar. 
1 a ee eealeagee «4nee 9% Dec. 26} 9% Dec. 26 9% Dec. 26) 9% Dec. 26 
509 2,888/Texas common....... 25|| 42% 43%)|| 4 45 | 44 Oe A icue snconsieieeel aeneed 44% Jan. 12) 47% Oct. 6 
100 Texas Gulf Sulphur common..* 1% 32% 34% OS pea pecaptes eget ates 6% Oct. 18] abs Oct. 18 
, 535|Title Guaranty Co cum pref__* 3} 3 5 20 | 15% 20 | 1414 Dec. 22} 16 Dec. 6|| 14% Dec. 22) 18% July 17 
250 250| Union Carbide & Carbon cap.*|| 89 91 85% 88 88 87 Dec. 16] 87% Dec. 18 Dec. 16): 87% Dec. 18 
793 13,823/United Aircraft Corp cap-...- 51} 39% 40 43% 43%| 46% 47%| 43% Dec. 45% Dec. 20|| 33% Aug. 21| 50 Nov. 4 
388 6.459] United Corp of Del common... * 45: 9% 2 4 2 2% Dec. 13] 2% Dec. 13|/| 2% May 18| 3% Feb. 24 
'100|U 8 Indus Alcohol com. . -.-- *!| 23 25% 208 22 24 22 Dec. 21) 22 Dec. 21 Dec. 21} 22 Dec. 21 
5,452 4,787|U 8 Petroleum Co capital__..1)| 7 85c || 90c Sale | 1.10 1.20) 90c Dec. 1.15 Dee. 16|| 54c Apr. 10] 1.40 Sept. 8 
, 73.126|U ee Sep come eenintiné 68% Sale 65% 66 66% Sale | 66% Dec. 30] 69% Dec. 7|| 43% Aug. 23| 82 Sept 1 
1 Too] 24 geeivianclaamguens O° a8 yok tll het ob] shet stgl]..14 Dee 8) 1M Dee? get Ree GP Seba 
-1(035] 14'734| Warner Bros Picturescom...-5I| 6% 6%|| 3% 4 | 314 $%| 334 Dec. 20| 33% Dec. 23|| “315 Dec: 20 644 Mar. 1} 
3 fs yr ty hed AS 6 6 4 5 S60 $33 Dec. 18} 4 Dec. 18)| 4 May 18} 5% June 
anes 00| Western RR een i0 3 : TL abet bet |o225-5 Saas i May Ha] oa ig 
4 6 coin ch ial 100 1 1 ec ec “ 3 
... 300 Westone Gahan olan com. 190 23 24% os Ste? OE56 BO 36). snus enn ddblocdcss soccast Be Sen ae ae. 3 
Los Angeles Stock Exch. 
| MONTHLY AND YEARLY RECORD 
RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 
Stock Sales 1939 1938 Bond Sales 1939 1938 
I ccc cunnebnkene Shares. 321,317 Pee | DedemebeR ss cde sesccc-scedesusn”® | ugenes .  Seanen 
eS ree 4,686,086 es Lane, BOG GOR. Ee oon - os cccrennew i. chmerd) + | ieeeame 
T * J 
AOALES ” LOS ANGELES PRICES IN DECEMBER RANGE FOR YEAR 1939 
. aeons STOCK EXCHANGE Price, 
n ° 
ber| 1939 STOCKS 1939 Dec. 1 Dec. 30 Lowest Highest Lowest Highest 
Prices | Sale Prices le 
re say, PEP LE Electric A re was | 4 ae est ic = PE ORRRAS «eT Ce 75c Jan. 28) 1 Jan. i} 
~ 5,660] 165.501|Bandini Petroleum Co....... 1|| 3% Sale 4% Sale| 4 4\4| 33% Dec. 19} 414 Dec. 1]| 3% Jan. 3] 634 Apr. 
"150 '865|Barker Bros common...-..-- */ 11% 12 8 9 7% 8%] 8% Dec. 2 Dec. 20]/| 7 Mar.31) 13° Jan. 5 
253 451|_ 5%% preferred  __.. 50 3% 33 24% 29 | 26% 30 | 26% Dec. 20] 27 Dec. 26 25)4 Apr 13 Mar. 16 
sennin 3 380|Barchert Monee Ouns...<< ok 5e 25c 13c 25c lg tp ene ge 5 ere ar. 2) 30c Feb. 7 
500 5.525|Berkey & Gay Furniture Co_-1 57 Me 25 35¢ 50c 25c 35¢ 35c Dec. 18| 37c Dec. 18 35 July 13 7c jaa. 30 
"1,040 34.330 Bolsa Chica Oil Gorp A___..10 5334 sale ““1% Sale a: Sele “gi Bec. 18 “2 Dec 30 1% Mar. 22 3H May 26 
1'485|  10/067|Broadway Dept Stare come cl] 7° a Sall Bis 6x Bi%| 41% Dec. 28| 514 Dec. 6|| 434 Sept.13| 8 Jan. 4 
1,000 a0 Buckeye Union Oil com_...- 1 ze 4 se +4 = dc le Dec le Dec. 6 +e pe: x $c a 13 
--500| -3:'572| Preferred oe Use CHS-----11] DE age || 2c 10e | Je 100 | te” Dec. 28] 1c” Dec. 28 Apr. 15] 4 Oct. 31 
1,000 7,000|_ Preferred v t c__..........1|| 38e 7c le 2c] le 2c| le Dec. 15} le Dec. 15|| le Oct. 13) 3c Apr. 
385 1,990| Byron Jackson Co__...--... *|/ 17 18 14% 15%] 14% 15%] 15. Dec. 20) 15 ec. 20|] 12% Sept. 1116 Feb 6 
285 5,063|California Packing Corp...._*|| 164 17 20% 21%| 22 22%| 22% Dec. 13] 22% Dec. 13)| 15 Apr. 6) 28 Sept. 11 
352 4,355|Central Investment Corp..100|| 15 16 0% 12 |10 11%] 10% Dec. 1] 12 Dec. 14/| 10% Oct. 6] 17% Jan. 1 
350 2:010|Chapman’s ice Cream Co___.*|| 1.00 1.7 1%| 1% Sale| 1 Dec. 15] 1% Dec. 30]| 90c Apr. 19] 1.45 Nov. 1 
757 30;:048|Chrysler Corp -..-5|| 81 82 85 gas 89%| 8634 Dec. 12) 87% Dec. 9]/ 61. Apr. 19) 9234 Oct. 26 
1,205} §21.159/Consotidated Oil Gorp._-.... *// 8 9 7% Sale | 7 7%| 7 Dec. 5| 7% Dec. 1] 6% Aug. 24 8 Sept 6 
675 20,940| Consolidated Steel com_..... *| 5 6% 6% 53 5%| 5% Dec. 22} 6% Dec. 6 Mar. 30 Sept. i 
1,316 40,565|_ Preferred...........--...*|| 9% Sale 11 Sale | 10% 10% 1054 Dec. 21] 114% Dec. 1 Mar. 30| 13% Sept. 1 
BBR 5 Eee = 1 PS, 6 | Bi 5%) 853 Bec: 38) 888 Dec: 26 Mar. 14 em Aug. 14 
733 6,287 eaties Alnere Gere 22 23 7% “77i| 74 «75 tS, ~82%4| 174% Dec. “5! 182% Dec. 30]| 60% Apr. 27| 84% Nov. 8 
1,217|  23'250|Klectrical Products Cora~~2774l| “932 10%2|| 9% Sale | 93% 1034] 9% Dec. 1] 10% Dec. 21|| 8% Sept. 5] 1134 Mar. 1 
1,070: 14,684|Emsco Derr & Equip Co__.__ 5I| 9% 10%]| 11% Sale | 10% 11 | 10% Dec. 27 1° Dec. 1]| 6% Apr. 10| 12 Nov. 8 
3/800 73.708| Exeter Oil Co A.....___._.. 1|| 65c _70c le | 43c Sale | 35c Dec. 1] 43¢c Dec. 30|| 35c Dec. 1167 34¢ Jan. 20 
"10 '334| Farmers & Merch Nat Bk--100/|360 370 ||370 392 |380 83 Dec. 29'383 Dec. 29|/|860 Jan. 4/3 Mar. 6 
1,940 8.29 Nammmons Stores 0 Ra ase “"g-> -ga52 11% 1156 iy wate 1l Dec. 30] 11% Dec. 8 2% tee 8 135 a | 
” 2.238 52,132|General Motors Corp. Taye 49% sitet 52% 53K] 54% 55 | 53% Dec. 12) 54% Dec. 29]| 37% Apr. 8] 5614 Oct. 26 
"200 2,738|General Paint common......*|| 6% 8 6% 34 5 7 ase Dec. 21} 6% Dec. 21|| 5 . 6| 8% Oct. 30 
oan a Tele hone Corp... -20 14% 15% 18 2 19 20%4 557 -par"37!-"8i Dee Bi +1636 June 26 1194 Nov. 29 
1.000 17 963 Globe Grain & Milling Ga---35 Bi i z Sale a s 7% Dec. 27| 7% Dec. 1 5 qa ii 9. May 44 
ecceses * en ie er Ee er eps Ne eS 3 K 
991 20.970 Goodyear T & R Akroncom..*' 37 %7%! 23% 24% 22% 23%' 23% Dec. 21 24% Dec. 6 23h Sept. 1 3534 Mar. 8 





“For footnotes see page 60. 
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For footnotes see page 66. 
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ACeeLRS ag LOS ANGELES PRICES IN DECEMBER RANGE FOR YEAR 1939 
' >= STOCK EXCHANGE forte, 
n 1 ont an. 
December| ~ 1939 UNLISTED STOCKS 1939 Dec. 1 Dec. 30 Lowest Highest Lowest Highest 
Shares Shares Par| | Bid Ask'| Bid Ask| B= Ask| Sale Prices le Prices 
D Aer COUR. wn ceccse cesses 25|| 47 47 44% 44% i 4g 44%) 43 Dec. 12} 43% Dec. 33% Aug. 16) 49 Sept.13 
734 5,069/Tide Water Assoc Oil Co....10|| 13 o038 10% 10%] 10% 10%] 10 Dec. 26) 10% Dec. 9% Aug. 14% Sept. 11 
70 7,804| Union Carbide & Carbon. -.-. ~~ 89 90 864 87%! 86% 87%! 87 Dec. 19) 87% Dec. 19|| 71% Apr. 25) 905% Oct. 25 
455 8,262) United Sir Lines Trans Corp- .5|/..... --.--|/--.-. -.... 15 164%| 14% Dec. 21) 15% Dec. 28|| 14% Dec. 21) 15% Dec. 28 
637 455| United Aircraft Corp......-.- *| 39% 40 43%{| 46% 47° | 4344 Dec. 12) 46% Dec. 22|| 35. Apr. 3| 48% Oct. 20 
232 5,306| United Corp (Dei)........-- be 3 2% 2%| 2% 2%| 2% Dec. 28} 2% Dec. 13 2% Apr. 3% Feb. 6 
575 27,.510;}U0 8 Rubber Co --..-.---. 10|| 51% Sale 37% 38%! 39% 40%! 38% Dec. 6] 41% Dec. 15/| 3§ Sing 17; 51% Jan. 3 
1,761 48,674|U 8 Steel Corp..........- 100|| 67 68%} 65% 66%) 66% Sale | 664% Dec. 30) 69 Dec. 13|| 43 Aug. 25 33% Sept. 12 
2,850 19,155) Warner Bros Pictures........ 5); 6 6 3% 4 3% 3%! 3% Dec. 28) 3% Dec 3% Dec. 28} 6% Jan. 5 
372 3,533| Westinghouse Elec & Mfg --50//11744 11834|/108 34 109 14/116 4 117%4|tl08%Dec. 4|t1165¢Dec. 28/|108% Mar. 22/118 Oct. 
100 100' Willys-Overland Motors Inc..1''..... -...2)-- 22. Loe | 1% 15! 1% Dec. 22! 1% Dec. 22 1% Dec. 22! 1% Dec. 23 
* No par value. t Listed May 3. 1939. t Listed May 15. 1939. § Removed Sept 8 t Odd lots. 
MONTHLY AND YEARLY RECORD 
a = 
RANGE OF PRICES ON THE CLEVELAND STOCK EXCHANGE 
Stock Sales 1939 1938 Bond Sales 1939 1938 
IEE 0 ini med icin ones Shares. _ 48,948 tt PO <i eeednaneieesiens: Aante,  —jictemcece 
GO IND. Bho kien ncwcwcnce 503,450 ST > Oe GU ns a ak ee et ene 
AGGREGATE 
SALES CLEVELAND PRICES IN DECEMBER RANGE FOR YEAR 1939 
STOCK EXCHANGE 
In 12 Months Jan.3 
December| 1939 STOCKS 1939 Dec. 1 Dec. 30 Lowest Highest Lowest Highest 
Shares Shares Par|| Bid Ask||Bia Ask| Bid Ask Sale Prices Sale Prices 
1 1,531| Air-Wa Bi Ay li lst 7% pf 100 8 Sale 9% 12 8% 9 8 Dec. 19) 9% Dec. 14 64 Apr. 4 13% July 21 
215 2,319|Akron Brass common....*)| 6 9 8l¢ %| 8 9 8 Dec. 20! 9% Dec. 12 6% Apr. 4) 9% Dec. 12 
ois) E1rslapr Seneatarstteecaaannn 8] 1B Boel a8 a2") SE a8 | 1814 BOS: BY adag BOS 1B) ag Aime lad See 28 
° pex DS Besanncess ec 7 ec. z ug. z16! t. 
320 10 S11 /B lee Cass ot & m erica _- 103 "6% a 8 eB em B16 13% D 3 70% Des. 5 oe 6 Sane, 8 7% Feb. ot 
‘ of Am aaa ec ec. pt. z ‘eb. 
7 144|Canfield Vil common...... Bleeese 50 TS te cen aggre se x x 41 Apr. 3} 45 July 6 
823 12,537|City Ice & Fuel..........-.. * 19 Sale 12 1214| t12% Sale |t11% Dec. 6/t12% Dec. 30)| 29 Apr. 8)z14% May 23 
135 343 as aline nate einen s 106); 7 85 90 94 94 97 |t94 Dec. 12 Dec. 27||z79 Jan. 5|/z97% June 10 
46. ‘k Controller new........ z// 16 20 15 18 16% Sale | 15% Dec. 27) 17% Dec. 12|// 15 June 26) 20% Mar. 14 
259 9,726|Cleveland Builders Realty...* 2 1% 862%) «613 2%! 1% Dec. 19} 1% Dec. 19 1% June 28} 2% Nov. 18 
2,396 16 Cleveland Cliffs Iron we... 57 61 65 66 59 63 58 ec. 28) 6644 Dec. 6 May 18] 71 t. 8 
1 21|/Clev El Ill $4.50 cum pref_... ;) 1114115 (|112 115 (#112 Dec. 12/t114 Dec. 5)/t106% Sept.18 11 Feb. 
2,800 15,997|Cleveland Rys............ 19 21 18% 19%! 17 20 16% Dec. 29; 20 Dec. 15||) 15% Sept. 15) 23% Jan. 31 
Rt es 26|C ie oe ee ene ceece Sip “PRA et lO 
Bt §#),. . pete = PRpeee 19% Sale | 19 Sale | 1644 Dec. 28} 20% Dec. 6]} 13 A 4| 27 Sept. 13 
705 Co common.1/| 10 14 ll 11% 12 11% Dec. 15) 12. Dec. 13|} 10 July 28) 12 Jan. 14 
178 ,022/Co: kbinding.... 12 17 7 7 8 7% Dec. 29) 8% Dec. 19 \% Dec. 29; 13 Jan. 1l 
3,476 w Chemical 5% pref....100)|/116% -..-- 114 116 /|114 116 |1 13/116 Dec. 19/114 Aug. 25)118% Jan. 19 
280 4,708|Haton Mfg. Co.common-.-... 2534|| 28% 29 128% Dec. 11) t29% Dec. 19)\z15\% Apr. 11/z30% Oct. 25 
8 lec Controller & Mfg..... eon 51 496 ec. 4 Dec. 7|| 49 July 12} 70 Jan. 14 
1,047 1,679) Faultless Rubber Co com.... 15% 16 17 18%! 16% Sale | 16% Dec. 30) 17% Dec. 12 Apr. 19} 19 Oct. 19 
350 Fostoria Pressed Steel....... 3 3 5%] 3% ----- 3% Dec. 28} 3% Dec. 28 2% Feb. 15) 4 Sept. 28 
110 5,421|General Tire & Rubber com... 23 26 21 22 |t21% Sale | t21% Dec. 28) t21% Dec. 30/|z15% Apr. 11|/227% Mar. 10 
5 240/General Tire ‘erred.....1 bebe 6ameetanene cescce 102% 107 x x 95 Jan. 14/2105 Dec. 29 
309 8,893/Goodrich (B. F.) Co.common * 23 26 19% 20%) 19 19%| t19% Dec. 28) t20% Dec. 7/||213% Apr. 11\/224% Jan. 4 
323 9,245|Goodyear Tire & Rub com...*|| 364% 39 2344 24 22 23% | (2234 Dec. 27|/t24% Dec. 6|\221% Apr. 11/238% Jan. 3 
eum 6 $5 conv cun: pref nbneeiennee Ghbtelinesce anene dented wteace tedina nice. ae ne ae. 2 
235|Great Lakes Towing...... 100|} 20 21 17. Sale | 12 17 17 Dec. 1/17 Dec. 1)| 15 July 12} 20 Jan. 10 
191 734| Preferred....... ecccece Beleseee 50 50 57 50 66 55 Dec. 8) 55 Dec. 8/| 40 Apr. 24) 55 Dec. 8 
123 1,051|Greif Bros Cooperage.......*|| 27% 33 40 50%! 46% 51%) 46% Dec. 22) 47 Dec. 13)| 29 Apr. 27| 47 Dec. 13 
100 721\Halle Brothers............. 5}| 1 12 15 12 15 13. Dec. 8 13% Dec. 8} 11 Aug. 21/15 Jan. 24 
408 2,.297|_ Preferred............... 50|| 38% 51 39 40 39% 41 39% Dec. 29 28|| 37 May 29) 40% Jan. 19 
786|Hanna (M A) $5 pref........ Ge. acgee 99% 103 |102 103%\t100 Dec. 6/t10244Dec. 26/296 May 19/1035 Nov. 8 
750 1,840) Harbauer. . ............ nose OM Biblicesce y 4 2% Dec. 2 ec. 13}| 254 Dec. 28). 5% Sept.12 
695 5,987\Interlake SS....... eoasnesth Gh «ines 40 44 37% 39 38 Dec 45 Dec. 13)| 33 Jan. 26 Oct. 2 
,909 oe th pascaseheews * 16% 17%) 15% 1 1 16%| 16 Dec. 28} 17 Dec. 11}} 15 Apr. 14) 224% Mar. 2 
1,755 8,980| K Island L & T..........*|| 14 15 13 16%) 13% 16 12% Dec. 27! 14. Dec. 15|| 12. Apr. 14 Oct. 9 
1,215 17,053|Lamson_Sessions...... euoegel ¢* 5 2 47 Sale 3% Dec. 28) 4% Dec. 6)| 2% July 10) 6% Sept.14 
499 2,061\Leland Electric............. 1 15%)| 11 1l 12% 12%] 11 Dec. 12) 12% Dec. 22 9 Apr. 10 Jan. 7 
Rae. the 280|McKay Machine............*|| 12% 17 16 18 5 | yl Sees Me SO Oct. 24 
75 2,588| McKee (Arthur G) B...... --*| 33 Sale 32 34 28 35 32% Dec. 18) 34 13}; 31 Feb. 11) 39% July 29 
1,522 6,140|Medusa Portland Cement....*|| 15 19 15 16 16 Sale | 13% Dec. 27| 16% Dec. 15)! 12% Oct. 6 Sept. 18 
648 2,774 Meirepettan Paving Brick...*| 2% 2% 1 2% 41% 1% Dec. 19 1% Dec. 2} 1% Aug. 18! 2% Jan. 1s 
eankelun 63). Preferred. .............100| 60 ? 60 65 0 nein ds, onvocninntninendenel,. Gite ae. ee ae 
148 1,284| Midland Steel-............-. *!| 25 1 31 33 | 36% 36%|t33% Dec. 7/|t39% Dec. 18||/z18% Ape. 8|z40 Dec. 19 
400 2,311 Miller Wholesale Drug..--.-.- ad 3% 6 a: ” mean 4% Sale 4% Dec. 30) 5 ec. 29 3 ar.21) 53% Sept. 5 
165 1,614, Monarch Machine Tool Co...*|; 17 20 25 0 25 27%%| 2544 Dec 25% Dec. 5)|214% Apr. 8/229 Oct. 28 
170 1,394|Murray Ohio Mfg..........- og 8 114}| 10 11%! 10% Sale |t10\% Dec. 30)t11\% Dec. 1)| 26% Dec. 11\/212% Oct. 26 
“""485] _3,114\Natonal Acme Go com-----71|| 143g 18 ||"iaig “i6ig| 19° 1614) 11454 Dec. 23] 11634 Dec. i3|| 27% Aue: 24lal8% Sopi. 27 
‘ a COM ..-«-- ec. ec. Zz ug. z pt. 
ame Di esenad Meleings en Sa] Ak 28% 154] 20 2096) O96 Dec. 20) 1006 Des. 18) athe Oe 2F 33 Jan. 5 
3,102 16,373} New common............ duce mowie 2% 3 12% Dec. 11} 3% Dec. 22)| 2% Dec. 11) 25% Jan. 5 
292 3,061 NPCS wcncsoces i ciechinwy shmeliuads 2 37 36 Sale | 28% Dec. 14) 37 Dec. 2 28 Nov. 24) 48 Feb. 7 
otis 164 Ditchnonandsonnt a: Me oases Th. lesece T6 [occacd.peosenld<eocvnsoweunll Oe. 2 Ln a 8 
914 10,562/ National Tile... .. Seeeneustd 1 Sale 1% 1% 1% 1%; 1 £4Dec. 20; 1% Dec. 7 1 20| 2% Mar. 14 
1,626 5,669| Nestle LeMur “A’’.......... * 1 a ie 1 5% Dec. 2 ec. 4|| z% Jan. 6) 1% Oct, 14 
25 . 879|Nineteen Hundred Corp A...*|| 2944 -.--- niece ee 0 ec 30 Dec. 22|)| 30 Jan. 11) 30% Mar. 31 
158 1,338iGnse Bless Ba. ccc nccccecccce *| 24 25%!| 21 22%4| 20 20%! (20% Dec. 11/#21% Dec. 7/|/z15% Sept. 2) 26 Jan. 6 
ee tr. EE ce cecnacoe BEN Saned EEE cocsxl O95 YS lcenect.occecalesencaseescoul on pr. 25} 16 June 20 
307 7,961|Otis Steel Co common .-...... */| 13 14%|| 10 1l 11%|tl0% Dec. 7/t12\% Dec. 5)| 27% Apr. 10/216 sept 16 
1,025 .726|Packer Corp..-.... aaebenad * 7 10 12%! 9 10 ec. 15} 9% Dec. 15|| 7 Apr. 4/10 J 17 
5 5,225| Patterson-Sargent.......... *| 13 14 12% 13 13 14%4| 12% Dec. 12 Dec. 14|} 12 Apr. 5] 144% Jan. 23 
300 2,438] Reliance Elec & Eng com....5|| 10 12%/| 13% 14 14 Sale |#13% Dec. 6/t14% Dec. 29)| 295% June 27/z16 Sept. 27 
3.770 50,358| Richman Bros.............. *|| 344% Sale || 36 Sale | 34% 35%) 34% Dec. 29) 37. Dec. 16)| 30 Feb. 17) 38% Aug. 9 
291 4,888|Seiberling Rubber Co com-...* O36 asceo 7M 8%! 8 9 t7% Dec. 4| (9% Dec. 13)| 24% Jan. 27|/z10 Oct. 20 
ania 6,673 Sens Rubber Piiabessd tl ST TE Minhas weeselavets onendlccase gucnceieedimnennad an. 3/ 91 Apr. 22 
20 510|__ Class A $2.25 cum pref_.... »-? > 7a 35 37 35% Dec. 16) 35% Dec. 16|| 34 Jan. 20) 35% Nov. 13 
376 6,340, Thompson Products Inc com.*|| 25 29 30 30% 30%) t29% Dec. 1/t31% Dec. 13/\z17_ Apr. 10/z33% Nov. 4 
240 2,410| Troxel Mfg....... gencecsse 4 Sale 4 37) 4\%| 4 Dec. 29) 4% Dec. 6 ai ay 4% Oct. 20 
45 1 210| Union Metals Mfg Co....... */| 10 13% 1 20 14 15 14% Dec. 15) 14% Dec. 15|] 10% Feb. 18) 14% Dec. 15 
930 10,235|0 |, eee 1); 4 4 5% Sale ai3 5 4% Dec. 29} 5% Dec. 1|| 3 July 9 Sept. 12 
430 20,329| Van Dorn lron Wks Cocom..*|| 4 Sale 3 3 4 3% Dec. 22} 3% Dec. 2)} 2 ug. 5 Nov. 4 
20 pe» > CC ees * 5 7 6 5 6 x x 4% Mar.3 7_ ‘Sept. 18 
250 3,233| Warren Ref & Chem com....2 1% 2 Ai 1 if 1% Dec. 20} 1% Dec. 20 July 26) 1% Oct. 25 
400 5,060| W ese. 13 14% 9 10 10 ll 10 Dec. 11} 10% Dec. 28)} 9 Sept. 5) 14% Jan. 1 
75 1,705|W bencaneseeten GF GF BGR ccoce Ro. 66 Dec. 1) 66 Dec. 1|| 60 Apr. 4] 70 1 
sis] #185 Yeunenown shane abs- +) bby 88 || Hang AF [oat ois] hg} BUS: B3/H9Nf Bes: "Sanh ABE: URS Sere 28 
‘ low ale ec. 4 Dec. i" pt. 
wiaee G7. B76 Fe GR PES O08 Bec cccce contellscace cacee $61 Gy Heisnde &osdcabe wean weteied 274 ay 5|z92 Sept. 30 
UNLISTED 
50 50|Addressog-Multigraph com.10}/..... .-.--||...-. .---- t1754 18 |t175% Dec. 19) t18% Dec. 19//215% Sept. 8) 2734 Jan. 5 
238 1,663|American Home ucts...-1/)..... ...-- 5534 5534|160 Sale | 157% Dec. 26|160 Dec. 30||241% Apr. 11/z60 Dec. 30 
5 5|Cleve Graphite Bronze com--1}j..... .----||..... .---- 35% 36 |136 Dec. 29\)136 Dec. 29//220% Apr. 11/239 Oct. 
21 21|Firestone Tire & Rub com-._10||/----= 2-222||Z2222 IIz22 120% Sale | 12054 Dec. 30| 21% Dec. 23||z175¢ Apr. 10|z2534 Sept. 12 
248 §|}General Electric com... ~~ ~~. lowes austeleseks acces 40% 40%| (39% Dec. 18) 140% Dec. 22|/z31 Apr. 11)/244% Jan. 
270/Glidden Co common... -.-..-- OF cons Uedntibahus abode 17. Sale |t16 Dec. 28) t17% Dec. 22||z14_ Sept. 1/z14% Jan. 5 
120 120|Industrial Rayon com. .---- cde ehibelinaninlwonae 128% Sale | 12754 Dec. 30| 28% Dec. 20|/z16%4 Apr. 10/z29% Jan. 16 
terlake Iron common. .-.--- indies Giants niaies amon t11% Sale |t11% Dec. 28) t11% Dec. 30 eb! Aug. 24/z16% Sept. 12 
350 350|N Y Central RR com.....-. _ erent oh: oe 17 18 /|t18 Dec. 21|t18% Dec. 18||z11% Sept. 2234 Sept. 27 
196 196|Ohio Oil common. .........- TR wtce sekielibagan:ehnew 6 6%| t6% Dec. 27| 165% Dec. 18|| 26 Aug. 14/210} Sept. 
334|Republic Steel common. ----.. TE wens dhatelicende oben 22% 23. |t22%4 Dec. 27/2334 Dec. 18||212% Apr. 10|z48% Sept. 12 
io) giblo'B btecl Sourmert Oh a|--ons oo-eoffosa 2a W888 alae MBM Dec 28 48, Bec: SBIStENS Ave M1lasaN gan, 
Bee eeee2ee j[ieeee2e eGereeelilcoeecoa eareee ec. ec. ug. . 
180 180! Youngstown Steel Door com. ~.*'l___.. ...--ll..... _---- 26 27% '\t25 Dec. 27\t26 Dec, 23''z17 Apr. 8'z34 Sep 























t Reflects prices in primary markets on which odd lot sales were based. z Reflects range of prices in primary markets. x No print sales only. 
































General Quotations 
OF BONDS AND STOCKS 
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In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
he country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not 
only those dealt in on the exchanges, but also leading unlisted and inactive securities. The following is an 
index to the different classes of securities quoted: 














Page Page Page 
Exchange Seats_.... pene 84) Joint Stock Land Bank Securities. ....... 84} Railroad Stocks_-~-_..........-.......-.. - 71 
Federal Land Bank Bonds. .............. 92} Mining Stocks... .....-....--....-..-.-.- 85 | Real Estate Bonds. ___.._...............101 
Foreign Government Bonds.............. 93 | Municipal Bonds—Domestic. ~~. _........ 92 | Real Estate Trust and Land Stocks....... 85 
Industrial Bonds..............-.....--.-- 81 CGR. « 6b detedécdecdceuececedéacets 94 | Textile Stocks................... Sidisdettd 85 
Industrial Stocks... ..................... 85/| Public Utility Bonds. ...............-..-. 73 | Title Guarantee and Safe Deposit Stocks. 85 
Insurance Stocks........... siisiaaaliaealiel --.-100 | Public Utility Stocks. _.................. 78 | United States Government Securities..... 92 
Investing Companies Securities. ......... 72! Railroad. Bonds. - ~~. ...............-.--- 67 | United States Territorial Bonds.......... 92 


for all securities are as near as possible for the closing day of the month preceding the date of issue. 

The letter “f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 
therefore the purchaser does not have to provide for it separately in making payment. In the case of income bonds and bonds in default, the price is 
always “flat,”’ and no designating mark is employed to indicate the fact. 

Quotations for equipment bonds are based on average maturities. 

Quotations for guaranteed stocks are “and dividend” that is the accrued dividend must be paid in addition to the price. 

It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but in all 
cases the figures are obtained from sources which are considered reliable. 

The following abbreviations are often used, viz.: ‘“‘M”"’ for mortgage, ‘“‘g" for gold, “gu” for guaranteed, “end” for endorsed, “cons” for consoli- 
dated “conv” for convertible, “s f for sinking fund, “] g”’ tor land grant, “opt" for optional. 

The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bonds 



















































































Bonds Bia | Ask Bonds Bia | Ask Bonds | aia | ask 
RAILROAD BONDS Augusta Union Sta 4s 1953..J& a 28 & Maine RR (Cont)— 
Aberdeen &Asheborv Ist 5s" Si 25 Prt Baitimore & Ohio— = 
Adirondack Ist 4s 1942 gu 8| 77 8i lst mtge g 4s, July 1948-.A&O| 67%] 69 8 1940-1944 3.50] 2.50% 
Ar Osa earh Belen 40 1 .J&D} 100 ----|| 1st mtge g 58, July 1948..A&O|f 68%} 69 4s June 1 & Dec 1 1940-49___|b 4.00] 3.00 
Alzos Cantos & Youngstowa—- Oo cates of deposit... 68% 68% a 194 3.50] 2.50% 
Gen & ref 6s 1945 A.A&Olf 38 _...|| 5-year sec notes 4s 1939_F& 50 51s 58 1940- 3.50] 2.50% 
Gen & ref 54s 1945ser B.A&O|S 3745) 39 tes of deposit. -___. 50 51%4|| Boston & N 
Alabama Great Southern— Ref & 5s series A 1995.J&D/f 28% lst _mtge gu 8% 9 
Jes cons ¢ Ge 1945 ove A... D ee Certificates of deposit... .._|) 28%4| 29 || Bost & Provd i 
ist cons 4s 1943 ser B..... J&D) 107 107%}| Ref & 6s ser OC 1995..J&Dif 28:4] 30 ||Boston Rev Beach 
Alabama Tennessee & N Certificates of deposit... -. 29%4| 29%]] Istm4%e J 14 18 
Prior lien 6s 1948........ Jedi 10 11 Ref & 58 ser "TM&SIF 2814] 29%4||_ 6s ext to J a 
Gen income 6 Oct 1 ond 4 1 tes Sport ie 2844] 29%4||/Boston Term 334%] 35 
Alabama & Vicksburg Ry— Ref & gon 5s ser F 996..M&S|f 28% i nciitieleemingnn cat 34 3 
jot BM 5 Ge 1974 --M&N| 79%] -.-- Certificates of di atin 2844] 2914||Buffalo Creek 84 88 
Albany & Susq 3}4s g 1946..A&0/) 83 85 Coqversee 4s, 1960... F&Aly Be 184 > lst ref 5s 69 7 
Alleghany Corp— er cates of deposit... .... 4 uffalo Roch 
Coll tr conv Se 1944..... -F&xA| 77%| 78%|| PL E&WVa Sys ref 49°41 M& 57\%| 61%|| Con g 4% 38%] 39 
Goll & conv 58 1949...... +3 Di 68%) 70 ertificates of | frame 5634] 57 Certifi 37%] 38 
Se stamped 1950....... 3 41%} 42%|| 8'west Div ist mtge 58 50.J&J|\f 45 46 ||Buff & Susq 
Allegheny al gen 4s 1942..M&8/ 106 tes of deposit... .... .-..| 434]|. Ist 4s peg x 65 70 
Allegheny & Western— Tol Cinn Div ref 48 A ''59..J&J|f 52'4| 54 ||Burl Cedar 
mtge guar 4s 1998....A&O/) 59's| 67%4|| Eq tr 444s ser D 1940-41_.J&J|>b 3.50) 2.50%|] Con let & 5\% 5% 
American Transit— Eq tr 4s ser E1940-42.._A&O0}b 3.50} 2.50 Certifica 5 6% 
Equip be ser GS H, °41-"45)) 3,00 2.00% Eq tr 4348 ser F 1940-44. -M&N/> 3.50] 2.50% Comrie & 193 to 
Ark & Mem Ry'bilage & Form M 5eg Jan 1 1943..--.-. J&J; 100%] 101 |/Cambria ~~ 
lst M 5e 1964........... M&s| 95 95%4|| Cons refund g 4s 1951-..... el seek oe Equip tr b 2.00] 1.50% 
Aroostook Nor be g 1947----A&O 92 afin: 4s Die sdscandes __..| 72 |{Camada Ati Ry is 78 80% 
Atchison Topeka & Santa Fe— Piscat Div g 5e Jan 1943..A&0} 93% 95 So 5a 1 85 
Gen mtge gold 4> 1995....A&O} 105%| 106%|| Van Bur Ext Seg Jan ‘43-A&U0! 93 a helal ian National Rys— 
ent 4s July 1 1 ov s5i2 90 4 Battle Or & Stu a 30 "89.J&D 35 45 guaranteed 1942.______J &Jr 100 100% 
ped eee er ee ena 7 4 p= guaranteed 1943... ... 
Conv g 4s of ‘09 due 1955. &D) -...| 9735 1989 AER he Jad| 39 ..--|] Guar 7-year 24s 1944... F&Air 99 10038 
Conv ¢ 4s ‘05 due 1055-3 D| ....| 94 ||Bedford Belt ist 5s 1938....J&J|f 52 ~"""|| 7-year guar 2s 1946... J&J r 97 98 
Qoav « 40 of 10 due 1960.J&D\| 95 | 96 ||/Beech Ork Ext 334-2 1951...A&0)/ ___.| 84%|| 3s Fparantecd Siececes Nir 102 102 
Gonv deb 4s 1948...... &D 102%} 102% |Belt Ry of Chatt ist Se '45..J&J| 90 _.-.| 38 15-year gtd 1952... 27. F&Alr 95 95 
Trans 8 L ist g 4s 1958...J& ) 109 111_ ||Belvidere Del cons 34s 1943.J&J) 102 ----]} 38 13-year guar 1950...._ r 96 96 
Oal-Ariz ist&ref4 48°62 opM&S| 107%| 108% & Lake Erie— 3s 16-year guar 1950____~ &Dir 96 96 
Rocky Mt Div 4s 1965... 100 10034||_ Equip tr 24s 1940-1947_._M&S|> 1.75] 1.25%|| 3s 15-year 1953..-_-- r 94 95 
Eq tr 2s 1940-1949.__-_M&N/b 1.75 | 1.20%||Big y Ry stg 4s 1944__J&D} 109 O%|| 3s 15y 1959....--. r 93 
Athens Term Ry Ist g 5s °37.. 25 35 ||Birmingham Southern— 4}4s guaranteed 1951__..M& 103 103 
Ati & Birm. Seab'd Line Equip trust 3}4s Dec. 1 1940-46/b 2.50] 1.50%]| 4348 guaranteed 1956... 03 103% 
Atlanta & Oharlotte Air Line— Birm Term Ist «4s 1957 gu.M& 83 85i¢|| 4348 guaranteed 1957___-_J&J| 103% 
ist M 44+ 1044 ser A.....J&q 92 95 || Bluff Point & p : 99 _..-1| 4%s 1 1955___. 105 105% 
aoe crea b Wosiean orth: ert : sn ss Boneh Rie = c + aa d 83 4) 65 : oa ad teed July 1 1969 J. 188 108 
lst mtge Se 1946... 7&D 115 deed June 1942...........- J 81 84 5s gtd Oct 1 1969._______ A& 10734 10734 
ist cons 4s Mar 1 2002_.- | 97 ....|| 4348 impt 1978_...______ 51%] _ 53 5s guaranteed 1970....__ F&A} 107%] 108 
Atlantic City ist 4s 1951...J&J| 70 74 ist mtge 4349 ser A 1943__A&O| 69 70% vipment truste— 
lst 5s ext May 1 1954----M&N 76 oe 3 40 Jan 1 ne 45 49 4 s series J 1940-42. Mi b 3.25] 2.50% 
ist eons “3 uly 1 1952...M&8| 75 Boston te sai 4 8 series Lio40 18s. eDIo 3 3 3 30% 
Gen unifser A tise S- J&D) 60% 61 1st mtge 5a ser AO 1967...M&8| 44 4414 s series O 1940-1947_F&Alr 3.2 
O-yr coll tr 5s May 1'45-M&N| 74 lst mtge Ssser 111955..--M&N| 44 | 45 234s July 1 1940-1949. 7 r 3.251% 
& Nashv 4s Oct 1'52.M&N/ 64 6414|| 1st mtge4 Maser J ~-A&O| 43%) 44 Nor deb 648 *46..J&3| 112%} 113% 
Equi it trust 4}4s......../) 2.00) 1.50%]|| 5s series 1944........A&0;} 44 4414||Canadian N W 4448 Oct 221943__ir __/_ Ne 
iq 4s 1940-41 BE (yr)--.F&A|> 2.00] 1.50 58 series DD 1945 &D| 43 4414||Canadian Pacific R 
Eqtr $60 1940-52 aamonttl 2.50] 2.00%]| 5s series FF 1947_..__- ---3&3| 4344) 44%]}| 2}4s coll trust i941... eatel A&O|r 97 99 
Atiantic Line (Conn)— 5s series g 1 a M&N| 73 .-..|| 3s serial coll tr 1 1.__F. r 98 ae 
Irred ctfs ef indebt Ss. . -._ J&Di 88 -.--|| 5s series 1990...------MEH 49 3s conv coll trust 1945__._A&O 65 
Atlantic Ceast Line of 8 5e series T 194 ---------M&B 44 45 3348 conv coll trust 1951..F&Air 6334) 65% 
Gen Ist g 4s July 1948_....J 95 99 5s series U 1941.....---M& 44 45 4s conv coll trust 1949____J 5 67 
At! & Danvill. 1st 4s 1948... 37%} 40 5a series V 1942__-..---.M&S| 4314] 441<|| 4s cons deb (perpetual) ...J& 58%) 61 
2d ¢ 4s 1948 Sev een aso 30%] 33 5e series W 1 waneee--A&O} 43 4414|| 414s secured ctfs 1944. _._J& 70 72 
Atiantic & Yadkin gu 4s °40.A&0| 60 6144,| 5a series Z 1943........-M&N| 43%) 44 4s coll trust 1946___.._ & 80%] 81 
Aus Term Ist gu g 1947.-A&O|} 101 ----|| Mtge 4340 1944..... 22 TH 44 44 434s coll trust 1960..._-. I& 71%] 71 
Austin & N western— Mtge 4s hineoaseedetienn 42% ..--|} 5s coll trust 1954.____.__ J&D 
lst mtge gtd g 58 1941....J&J} 80 86 Mage 3s 1950. ...........J&aJd 41 waew poser coll test 1043... MSE iS B 
Tides 1940-1945__..____ J&D'd 3.20! 2.50% 





b Basis. J This price includes accrued interest. & Last sale. n Nominal. r Payable in Canadian funds. 
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RAILROAD BONDS 





marked “f” and income and defaulted bonds 
month preceding the date of issue 
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Soe a2 
ng 
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Chicago Sou 
fund 71 
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Equip Coes Ave 1 1940-"49../5 3.25) 2 
lst con g 48 1936_-_......- 9% 
lst oon 4 4s 1936.._--..- 10% 
Gen income 5s Aug '55_..F&A/f 2% 
Assented gubject to 2 
Ref & imps 5s 1978 ser { 6 
Eq tr 448 1940-"42 (yr)- 4.00} 3 
Equipment or pe gtibinee b 4.00) 3 A 
Denver Lake Ry— 
Inc m Ge Jan 1 1960-An A f 64 
past is 1080 pace tikes on 543 95 i 
Oo 
Ctfs of dep for 481935.J&J\f 3% 
Des Plaines Val 448 1947._-_M&S} 49% 
Det & Mack Ist Hen 481995.J&Dif 40 
ann ee gold 1995--.J&D Sf 22% 
me _ $ yy eS M&N| 98 1 
troit To nton— 
lst 58 Mar 1 1964_----.---~ J&J} 101 
Eq tr 2748 1940-1947....M&Njd 2. 1.60% 
Detroit & Toledo Shore 
in pus guar 4s 1953_...-. J&Ji 105 
Piscataquis 4348 "49..J&J| 64 
Duluth Missabe & 
lst mortanae 3% 1963. 106% 
Dylan id be 1937 13% 
tchess Oo RR 4348 1040..3&D 73 
East Penn ist 4s Sai cease 101 
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Bonds 
East Tenn Va & 
14%}|_ Consol lst g 5s 1956. ...- M&N 
Eestern Ry of M 
Nor Div Ist g 48 1948_...A&0O 
Edmonton 


th 
lst & ref 5a 1965_......-.- Oo 
58 stamped 1965 _..... ° 
Erie prior lien g 4s 1996..... T&I\S 
Gen lien gol 4s, 1996..._- J&J\f 
Conv gold 4s 1953 ser A. _A&O/s 
Series B 1953......... A&O 
Series D 1953_____..-.- A&O 
Ref & imp M 5s 1967....M&N 
Ref & impt M 58 1075... £50 
Eq Ais 40-41 LL (e-a)..M&)> 
Eqtr 4s 1940°°43 G )..M&8)d 
Erie & Jersey s f 6s 1955_...- JaJsif 
Erie & Pgh g3 ¥s B 1940_...J&J 
3}4s series __|| MeEeeee J&I 
Florida Centra] & Peninsula— 
lst cons 5s gold 1943.--__- IJ&I 
Florida East 4s '59_J&D 
lst & ref 58 1974_.......- M& 
kouer: 


ithern 1945.J&J 
eign &J 





at 


at 6% to rig SR nedatuenines 
Ist M 6s 1946 series A_._.M&N 


ry eet ET “pRAT 33° 


Georgia 
Site asta fats ASB 
Ga Sou & Fle st g 58 1945... 3&3 


Girard Point St'ge 34s '40..A&0 
Goshen & Deckert'n st 3s isc 
ea ext 6s 1979_.....__- M& 

Ist 5e 1942.............. 

Rapids & Indiana— 

let $758 ES 

lat ne ___ | SEES J 1 
Grand Trunk 

lst M 3e 1962_..........- 


ims ie July 1 1950...J&aJ 
Eq fr bs Dec 141 43 (yr) .- 
Grays Pt Term g 5s 1947....J&D 


i 
: 


lst & ref g 4s "61 opt '41_J&aJd 
Gen M oie 1952 ser B...-. 
Gen M 56 1973 ser O__...-. 
Gen 4s 1976 series D_.._J 
Gen 44s 1977 series EE... 
Gen mige 4s ser G 1 oo 
yap a A, 19877383 
Gen m 8 ser u 
Bene tites ee | 
8 er . 
Western Fruit 
Eq tr 4s 
Greenbrier Chea 


50 series O___._- A&O 
notes 3s 1940-1945 _J&J 


&J 

Y 
Ports Mt Joy & Lanc RR 
Pu BAS IJ&I 
Hoboken Ferry 5s 1946__-_M&N 
Hocdng Valley ¢ sl ---J&T 

ysburg 
lst M g 4s 1951 guar...... 


up to 5 ‘eb '57_A&Olf 

M 4s 1957 conv.... 

un & Broad 
RR & Coal extend 6s 1 re) 

6e 1940........ 

a oa 4s 1951 &J 
lst gold 3s 188i ey = Jas 
1st extended 8 1951--A&O 
Ist Se sterling 101, -- MES 
Ref g 4s 830" a Man 

oO o 
Bar fiens ist 4340 1963. J&J 








dBasis. f This price includes accrued interest. & Last sale. n Nominal. r Payable in Canadian funds. 
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Jan., 1940] RAILROAD BONDS 
NOTICE—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date o {issue 
Ask Bonds pia | Ask Bonds Bia | Ask 
Louisville & Nashville— National Ryg of Mexico— 
ly 45 Unified 1940....-.- J&I} 101243 a Prior lien 4}44e— 
53 54 Ist & 5s ser B....A&O} 100 100? Jan 1914 coupon on 1957_...j/f 1 Ge ns 
S| 8 | Merete eo tee il el Hee sisson cele p My S- 
ser Meta pon o soap ine 
—. 60 “ap FLO A Ri gsm b 95 Le ake N ry 1957_|f dy 
aye Eq tr s 1040-54........... X : on & 
jg 63 Call A. 3s 1950....-.-. J&J| 100 101 Gtd genet 4s Ape 16 comp qn)i/ ‘ aawe 
bP 57% Coll trust 4s 1960. .-....-.. J&Ji 100 101 April 1914 coupon off 1 ma y sabes 
wid 60 Atl K & Cin Div 48 1955..M&N/ 105 106% Assent cash warrant and 
sale Pad & Mem Div ist 48°46. F&A/ 102% hb A scrip receipt No 5 on 1977 _|f 4 % 
oe St Louis Div 2d 3s 1980..M&S} 8154} 85 ||National RR of Mexico— 
Mob & Mont 4s 1945..M&B/; 110% aioe Prior lien 434s assent cash 
2.50] 2.00% Southern. Ry joint Monon t& rct No 4 on ‘26// 5% 1% 
50] 1.00% lateral 4s, 1952... .-. Jas| 75 77%|| 1st con 4s(Apr 1914 coupon on) 
‘75| 1.25% L& N Term Ista 4s S2auJ&D) 105 | 106%  Sliee hs rit ro etrend no 
:75| 1.25%||Macon Dublin & Savannah— April 1914 coupon off--i95i/f %| ---- 
45 1.25 let Se 1067 ...<-<ee-e-cee J&xJ}; 70 71% Assent warrant scri 
-25] 1.75 a Macon Terminal 56 1965....J&J| 92 93 receipt No 4on ..... 1954 if 4 % 
-10] 1.60%||Maine Central— Naugatuck Ist 48 1954-.--. MANIS 68 3 
lst mtge & coll 4s ser A 45 J&D 75 78 |\New Eng cons 48 1 §3:---3S31/ 33% 35% 
\% 8% Conv gen 4s ser A 1960_J&D 49% 52% Consol g 5s July 1 1 --.J&Jif 33% 
% 44 Secured 6s 1959 Ist ser..J&J| 72 76 ||\New Haven & Northampton— 
Equipment trust 56. ..-...-.-.- b 2.75) 2.25% Ref cons 4s 956.......-.J&Dif 16 ane 
100 Equipment trust 5}4s....-..- b 2.75] 2.25%||N J June gu 1086. -- Al __..| 70 
1 cn na 1949 50 83% af > 2+ an 1 1988" Me By “i 
dead st 4s extend 1959_..... an 1 1938......- 
.---|/Manitowoc & Western New Lon Noe ist 4s 1940....J&J| 99 100% 
Ist gtd 3s 1941..--.-.- if 15% ____|)New Orleans Great Northern— 
61 land s . lst g 4s Os 48% 48 50-year lst 5s 10685 iain 68 Tix 
cons ineninne: __.-||,. Income deb 58 2032..... 
13% ete cane f fo1083.5-— ARO New Orl & Nee Bast 62101 
Memphis Union Station Co— Extended at 5% 1940..-.. 98 99% 
Se gu_Se Noy 1, }960_--May 113 ___-||.. Ref & impt 4s 52 ser A 53 56 
Meridian Term 4s 55 guar._M&N| 82 ~~~" |New Orl Term fo, 1968- 67%| 67% 
16 ||Mexican In New Orleans Texas & Mexico— 
1%|| 4s Asst(cash warr & coup).1977// \% _..-|| Non-cum inc 5s ‘35 ser A 29 3434 
13% Michigan tral— Certificates of Gapees 22 8 
% 13% _ Ngo {002-0 AN 65 a Ist 58 1954 ote me poe 34 : 
st s 1952....... Certificates of deposit. olay. 
$31 1383) See, ss | os | Momanastarima AAO, 19%] 
° . Ol .— £89 B22 1900 @~ «<n ee enw -< 
nD tate w Ist 58 1956 series O...... 34 35 
82 lst $e Sept 1 1951...M&8 pas 88 Certificates of d GEL k 32%|Dec 
%| 8684 Joliet & ern lst M 4\4s 1956 D..F&Alf 31 33% 
9934 ist 48 1067....-.-.-..-. 58 63 of deposit _..... oe 
“Biz ax 3 Air Line— J 90% 100% Bauip juss Gdcesuccscana 3.00] 2.50% 
Se re 32 Bridge— 
'y i Middlesex al ist 5s 1942_- 45 pt M 6 4)48 1945 vad 107 ce. 
Midi RR 4% franc Newport & Richfor Is 58 194 90 vone 
3%,| (Foreign series) 1960..... 9 12 |New York R 
Midland of New J Cons mtge 1096 ser A.. F&A 58% 61 
Mi ext at 5% to 1940...-.--.-.. 9% 12% Ref & impt 4 3 A...A& 54 54% 
Jacksonville Midland Se 1943__...A&0O 66 70 Ref & im 2013 C....A& 59% 60 
jst & gen mtge 5s 1967.---J&J| 105 _...|| Adj M Apr 1°53 ser A__-- 40 45 10- 334s sec s f 1946._A& 72 77 
& ext 5s ser A 1967...J&J| 102%] 105 Adj 5s series 8B 1953 34 38 sconv 1952...M&N 60% 61% 

Ref & ext 6s ser B 1967...J&J| 104% ..--|}Milwaukee & Northern— New York Central & Hud Riv— 

Jamestown Frank & eld— Ist ext 444s 1939....-.--. 49 75 Ref g 3348 July 1 1997_..J&J3| 772 78 

lst g 46 1959 guar......- J&z&D) 50 51%|] Conext 44s Dp operasa 27 29%)} Deb 4s tax pt 85 87 
Joliet & Nor —See Mich Cent Mil 8 lst 4s 194 13% 15 L S coll tr g 34s 1 meen 58 64 
J nion Mil&State Line ist 3 1 30% 73 M OC coll tr g 8 me nine 58 

43 1 rent opt_M&N/} 101 .---|}Minneapolis & St Lo & M 
une 1 1944.....-.. J&D} 105 ound Se ctfs of d t 1934.... 5% 6% 3 WP bdne>aschnn a 95 coee 
Kalamazoo & White RR lst refdg 4s 1949.... 1% 2u|| N ¥ Cent equip trusie— 

Ist gold 58 1940......-.-- J&J| 100 ded Ref & ext 5s Feb '62 ser A 5% 2 4 }4s 1940-1945__....-.-. 2.00 1 0% 
Kanawha Br & Ter 56 1948.A&0/} 107 bs ae Certificates of opom Shot baled 4 %4 24s Mar 15 1940-19 2.50) 2.00% 
Kana & Mich ist 48 1990..A&0O; 65 88 }¢||Minneapolis Northfield & New York Chicago & St 
Kan pity tt Scott & Mem Southern Ry Ist 6s '41._..M&8 70 ea Se, lst 334s extend 1947....A&0 81 823% 

Ref g 4s 1936 guar._....-. A&Olf 29% 31 Minn St P & Sault Ste Marie— Ref 54s 1974 ser A...... 63 65 

Cereiienten of sopeee~9 nell. ae 29% ist cons gold Se 1995 | Seiet t 6% 6% Ref 4s 1978 ser O..... 57 7 
Kan O Mem & Bir 4s 934--M&s|y 72 au lst cons gold 58 1938...... & 5% 5% 10-yr 6s coll tr 48 1946... F&A 80% 1 
Income 5s Mar 1934-.-- lif 65 anna ee Some Bs 1938 gu int....J& 6% 6\is|| 3-yr 6s ext’d notes 1941...A&0| 75 77 
Kan City Sou jot 5 Se 1080. - OF 67%) 68%]] 2d M 4s guar 1949... anal... Oa a ent 
& paps se : 11950..J&J| 64 65\<|| Ist ref 6s 1946 series A_. 25% 3 1940-1947__.....- 2.50} 2.00% 
1" > Jan 1 1940-1943.../>5 1.75) 1.25% lst ref 5 1978 ser B....J& 50% 55 yy. Sl eee 3.00] 2.50 
TS err J&I\b 2.25) 1.75% 25-year jj) =e 1% 17 4s 1940-1949___...._.. 3.25) 2.50% 
Kansas City Terminal Ry— Minn T nal ist 3 Ks 40 ____||New York Conn ing R 

lst g 48 1 opt 1930..... J&J| 108%} 109 Minn Transfer Ry 3%s J 103 iia Ist M 4s 1953 series A._F&A| 105 105% 
Kansas Oklahoma & Guif— Missouri and Ist 1953 series B 106 107 

lst M 5e 1978........-.-.- J& 95% 96% RR cons 4s 1951...--.-..-- 71 New York & Erie R 
Kentucky Cent 4s g 1987....J& 106% ....||Mo-Illinois RR ist 5s 19: 194 
Kent & Indiana R— uip trust 23481940-1949F&A/> 3.00) 2.00%|| 2d ext 5s 1939.......... 

lst gold 4s 1961.-..-.-.-.. J pe Se is Mo &O Se 194 pe 
44s stamped 1961-..--.-- J&J| ____| 87% |\Misso Texas RR— 
ss plain 1961--..-..--- J&J} 80 89%]|| Prior lien 56 1962serA....J&J} 18 | 18%/|. Guar g 5s 1946.......... 
Lehn mtge 495 unguar 1961_J&J 82 87 Prior lien 4s 1962 ser B... 5 
e Erie & Western RR— Prior lien 44s 1978 ser D : ay 
st mtge Se extat3% to’47J&s5) 75 79 Adj M 5s Jan 1967 ser A... 38 7%\|New York Lack & Western— 
5s 1941_...........-.- J&I} 80 8214||__Eq tr 2s 1940-1952___._ 3.50] 2.50%|| Ist & ref 4s ser A 1973... 5338 55% 
e Shore & Mich South— Missouri n & Texas R lst & ref 44s 1973 ser B.. 62 65 
Cong ¢ ref 3340 1997.....J&D| 81}4| 825</| ist gold 4s 1990.......... 29%] 29%||New York & Branch— 
& Olair 4s A&O 75 ....||Mo Pacific RR (new com General 4s 1941..... Pye: 75 
Lehigh & Lake Erie 4 -M&s oe 56 lst & ref 5s Jan 1965A....F&Aif 14% 14% General ist 56 1941_..... 73 a 
& New — Certificates of deposit 13% ____l|NY & NE Bos Ter 4s 1939. f 75%| 99% 
M gold Se 1945...... J&J| 107 pe lst & ref 58 1977 ser F_.. 145 14%||N Y New Haven & 
mtge 4s ser A 1965...A&0O] 86 88 Certificates of deposit 133 ____|| Deb 6s Jan 15 °48 conv..J&J15|f 19 19 

Equip tr 444sG 1940-45.._M&Nib 2.10] 1.60% lst & ref 56 1978 ser G_.. 14 14% Deb 4s May 1 1957....-.. : @ 57 

Leen vebe ee tee — Certificates of | hana’ 13 ____|| Deb 4s July 1 ‘55 non-con f 15 17 
mage Se 1954...... ---F&A| 43%) 43%]] Ist & ref 58 1980 ser H... 14 147 Deb 4s 1956 non-conv... f 16 20 
Lepigh alley— Certificates of deposit Sevier tase 13 __"_l| Deb 48 1947 non-conv...M&Sif 16 16 
gold 4s 1948. ...-...... J&D 63 Poe lst & ref 5s 1981 ser I__._. 14 142 Deb 34s March 1947....M&Sif 15 16 

Con M 66 ann irred...... J&D)| 68 70 Certificates of deposit. 13 _...|}| Deb3 1954 non-conv... f 15 15 

Con M 4s ann irred....J&D} 51%] 53%/]| Conve 54s 1949ser A... 2 2%1| Deb 3348 1956 conv..-...- f 15 16 

Gen cons gold 4s 2003_..M& 14% 16 Secured 8 1939-1956. ._J& 28 304 15-year secured 6s 1940...A&0|f 31 32 

4s assented 2003 ...... 14% 15 Equip trust 56 1940(yr) --- 2. 1.25% Ist & ref 44s 1967...... Dif 184 18 

Gen 15 16 Eq tr 4348 '40-'44 F ( 2:75] 2.00%|| Equip.trusts 3s 1940-1951 M&S|> 3.00) 2.00 

4 RS 14% 15 Equip tr 2s 1940-1949__F& 3.00 225% 89-15-40to3-15-45M&S15)0 3.00) 2.00 
One 185| 173<l|  Sdext de Juny 1 1998-- i 28 > B01 1:80 
wewnwcesncnnenn’|J AVE AIFS GM CAU SE POULT £ LPIOe mee ae DAG UY UFlULEVULUDL Cg OES eee ee ©2c2ceecneeaeoee ° . (+) 
Leni Mobile & B Har Riv & Pt Ohes 4s 64 M&N|f 60%) 62 
4 43 45% Prior lien 5a. 1945........ 77% _._-||N Y & N J Ferry 5e 1946....J&J 40 44 
4/48 45 48 5s small 1945_......... 70 ____ |New York Ontario & W: 
Lehigh 49%} ....|] Gen M @ 4s 1945_.......2 61 63 Ref ist g 4s June 1992....M&sif 5% 5% 

5a assen 49%%| 54 4s small 1945.......... 57 60 Gen M g 4s 1955 red____- &Dif 3 3% 

Lae 26 39%4||Mobile & Ohio— New York Ivania & Ohio— 
Lex 117 120% Gen gold 4s, 1938....... 87 92 Prior lien ext 4s, 1950._.M&sif 79 80 84 
- Lincoln Ref & impt 4s 1977_--- 28 28%||New York Phila & Norfolk— 
ars (oii Vil otal GReave warais keel 0] 91% 
Little Miami 8 tr... 3.50] 2.75%||N Y & Putnam Ist 4s 16687 8 50 54 
Li M i9%| 24° I|N ¥ Short Line 4s 1957....F&A| 9934) ---- 
let got: it 15 ||Mohawk & N Y & Stamford 4s 1958...M&Nif 40 deue 
Long 72% 85 js suse 6 4 1991 er es 55 |iNew York Susq & Wi 
ions 3s 2002_- 42 wile Ist refunding Se w-e-J&IS|f 9 9 
89 9134||Monon Coal—See Chic Ind mtge 434s 1937.....--. &AIS 5M 6 
Refunding m 87 89° ||Monongahela Ry Gen mége. a] 1940.....F&AlS bi 7 
4s stam 87 89 lst mi 4s ser A 1960... 05%} 106 5e 1943_....- Nif 38 39 
2. 2.00 % || Mi ela Sou 5s 1955...A& 7 ....||N Y Westchester & Boston Ry— 
Louisiana & 824 83 Gen ie ann edie * 121 ~~" 7] 1st M g 4s 1946 guar. .-1& f 4%] 5 
1 = 2. 2.00% ||Mo yoming & Norfolk & Car 2nd 58 1946..J&J| 98 wii 
lst mtge gold 5s 1939.... 40 _...||Norfolk Southern— 
88 anil top S cat 8 Se opt °15..F&Aif 1394 12 
Louisville Hend 45 saeal Certificates deposit....../f 11 11 
103 ~"""l] Norf & South Ist 58 1941.M&Nif 54 57 
“Guaran 37°“|  40”*llnortolk ergs et gu de Gi -MeN| a 
Norf Term & Transp fe "48. &A} 115 salad 












































+ Secured interest at exchange rate of 4.8665. 0 Basis. 






f Price includes accrued interest. 








70 RAILROAD BONDS 


NOTICE—All one, estenn are “and interest” except where marked “‘f" and income and defaulted bonds 





































































Quotations securities are as Dear as possibile for the closing day of the month preceding the date of issue 
Bonds pia | ast || Bonds Bia | ast | Bonds | Bid | Ask 

Norfork & Western Ry— e Pitts & West Va R) 4s "58AJ&D 42% 45% ||South Indiana Ist g 48 1951.__F&A 51 52 
lst con 4s 1996-_...-..-- 122% oud ist M4 19 -er B....A&O} 42%) 45 Southern Pacific Go— 

Pesrtgs '» & Madge let <2 'S3 M& ees lst M 434s 1960 ser C__..A&O} 42 43%|| Coll tr 4s 45% *49..J&D) 45% 46 
ior Cent 5s 1974 ser A..-.- gs} 105%] 117 Eq tr 3s Apr 1 1940-1946... -. 4. 3.30% Ist 4s ( nes) 1977_M&8S 48 54 494 
Gen & 4 s6ocer A 74 M&S 115 118 Eq tr 2%s 1 eee Db 4.25; 3.25% 40-year 4s 1968_....... M&S 47% 48l6 

Northern A y lst guar Pitts Young & ita bula— year 4}¢s 1981__....-. 47% 48 3% 
Apr 1 1935 & sub coups 1945..|f 48 ma ist gon 4s series A 1948... 3&D 106 4\%s 1969 with warr__-_-.- Ni 47%| 48% 
Oct 1 and subs cou '45.1f 37 45 ist M 5s 1962 series B__. Al 110% * yr 348 1946...J&J| 54%} 56 
Otfs of t stamped— lst 5s 1974 series O_...J&D/ 1 leivare Equipment trusts— 

Apr 33 to Oct '34 cpns 1945.|fk 38 |Dec 15]| Ist 434s series D 1977....J&D| 104 ee s series H 1940-_--_-- Dib 1.25) 0.50% 
Apr "33 to Oct '38 cpns 1945.|f 36 40 Port Rea lst 5s 1941. .J&J 9544 ath is 4\s series J 1910-1942. _J&J\b 1.25% 

Nort Portl (Me) Term gu 4s 1961.J&J| 86's} 91 4 \4s series L 1910-1944.9&D|> 2.25) 1.75% 
Prior lien g 4s Jan 1997-.--Q&J| 663s) 67 || G ae Pte 99%| 100% 4 \4s series M 1940-1 Nib 2.25] 1.75% 
Gen lien g 3e Jan 204 _.--Q&F| 40%] 41%<}|/Portland & Rumford Fa 2\¢s Aug 1 1940-1954______- b 2.65) 2.00% 

& imp 4340 2047 ow A.J&d| 4534] 45341] Ge 1951_.............-. 74 78 2 \%sserivs N 1940-1951 M&N/b 2.50) 2.00% 
Ref & imp 68 7ser B...J&J| 56% 56%||Potomac Val Ist gu 56¢1941.J&J} 103 ee c Fruit Ex 
Ref & imp 58 2047 ser O...J&J| 48\| 49 |/Provw Sec deb 4s 1 57 gu. --MANI/ 3% 434 Eq 5s 1940-1941 D (yr)-_A&O}d 1.00] 0.50% 
Ref & imp 5s 2047 ser D.. .J&J 48 6 48 \4||Prov Ter Ist g 4s gu 956...M&asf 60 we uthern Pacific (Golden Gate 
Eq tr 4s 1940 )-.-M&S15|> 1. 0.50%||Prov & Worc Ist 1947...A&O} 82 Les Ferries) lst Sine 1949._...A&0O 15 25 
Eq tr 4s 1940-1949___.... ad b 3.75) 3.00% &A Line— Southern Pacific RR Co.— 
Eq tr 2%s8 1940-1947..-.. Sib 2.10] 1.60% 8 kl ee Jif 67 71 Ist ref g 4s 1955 opt 1910_.J&J 62% 63 
4 A 2s 1940-1946_-...- Jib 2.10} 1.60%]|/Ral & Gaston Ist 5s eA f 54 57 tam (Fi )1955.J&J| 6 oe 

Nor RR J gen 440 2000_J&Jif ---- 10 ar ae “port Ry 58°65..J&D/f -_-_-- 11 4||Southern Railway— 

North Pennsylvania RR— Rea Belt ist 4s 1950...M&8) 98} 100 lst consol g 5s 1994...._--. J&I| 87% 88 
Gen g 3 3-108 1953_-.-.---- J&D 78 81 Rea yr Develop & gen M f 40 "56. A&O 60% 61 

Co 58 1948_F&A\f 31 33 Jer t 4s 1951 opt 06..A&O 54 55% Develop & gen 6s 1956__..A&O 77% 78% 

N’western Term RR 5s Apr 1977.) 31 33 & ref 4s 1997 ser A_.J&J| 73%} 74%|| Develop & gen6%4s1956..A&0) 82%) 83 

Norwich & Worcester 448 '47M&8; 8&8 —— Gen & ref 4s 1997 ser BLJ&J 72% 733 Equipment 

burg & mpla Eq 4 1940-45 (s-a)_._ Nib 2.25) 1.75% its series AA 1940-41_A&0/) 1.50 1.00 % 
@ 48 1948_....... dd 7% 9%] Phi ia & Rea RR— 4s series BB 1940-1943-_ 2.00] 1.259 
ing 48 1943_...M& 107 ahaa Imp ext g 4s 1947... A&O 101 34 102 4% 4\4ésseries CC 1940-44. _J&D/b 2.00 1.25% 

Ohio & Little Kanawha 58° Mas 55 65 Extended 4%s Oct 1 1943_..| 102% _...|| Aiken Branch 4s 1998.-...- J 51 54 

Old Colo 1988... J&Ji/ 6 Term 58 g gu May 1°41 Q&F| 103 103%4|| 1st Mem Div g 5s eens 75%| 78 
lst M 54s 1944..-.._--.. &AIS 4 6 Delaware River eS St Louis Div st ¢ 4s 1951_J&J| 71 73 
Herb 945 series B_...J&Dif 4 6 ee 00 kh n 

M 4}4s 1950 series O_- J&J// 6 onsselaor & Sara 6 104i --M&N 9834] 10054]] 1st 46 1995_....._....... 72 el 

Ore RR & Nav cons 4s 1946.J&D| 110% ..--]|Rich Fredericks & k t Ist z 58 1955_J 18 20 

Short Line ist 58 1946..J& 6 a ol Cons mtge 4%s 1940_._.- 101 ___||/Stark Elec RR lst 7s 1952._..J&D 19 iene 
cons guar 56 1946. .... J& 117 118 %j/Rich & Mecklenb'g 4s 1 46 49 |/Staten Isid % 8 ora 102 adie 

Oregon-W ashington RR & Nav— Rich & ¢4 sl A& 101 cee or u 
lst & g gu do 161 opt, Jad 105 105% ne ee Term ist hae ¥e3 10830 105 mo} g Se 1840 stm, J 6 10 

PacFrui n ctinal yee - — 

Pog ot Mo ist ox ¢ 40 1088. .F Ai/ 75\%4| 80 |) Rio Gr Junc at qu 5a 1080. .J% if 40 49 Ist 38 Dec 1 Ti iieieieenliedl & 36 aa 
3 ext Se Id 1938....... f 70 80 || Rio Gr So Ist g 4s 1940..... J& 4 114 ||Suffolk con 58 1952... f 14 eas 

lst 444s 1938_A&O// 65 ---- Ist g 48 guar 1940.....-.. be 1\%]/Sullivan Co RR 1944... 80 apere 
City real est 5s ° if 70 _...-]|Rio Gr West ist 48 1939...._ JESS 29 30 Susq Blooms 

Paducah & Ill lst 4348 1955.J&J} 101% ----]]|_ 1st coll tr 48 1949 opt....A&O/f 11% 12\]|_ Berwick RR 5e 1952__._. A&O} 101% aie 

Paris- RR— Rock Island Ark & Lo na— Tampa & Gulf Coast g 5853. A&0 5 canted 
6% franc bonds (foreign sorte) lst 4 Bincescae if 7% 7%'|Tampa & No 

‘ners leg ee J& 14 18 |Rock Island-Frisco Term Ry— 5s ( ) -----J&I'f 41 43 
Paterson Extension 58 1950.J&D/f 10 ....| Ist M 4348 Atl terminal &J 78 83 {Tampa Union Sta 5s 1940..M&N ie es 
Paulista Ry Ist 7s '42ser S15|f 60 66 4||Rutl Can 1 481949...J&Jf 7% 8%)|Tampa Un Term 4-648 '53..J&J;  32%4, 35 
vania Company— 4s stamped 1949.._....-- Jays 8 | 13 ‘|lTavares & Gulf RR— | 

28-year secured 4s 1 -- fs 102% 19334 Rutland con 4 gost RAN S J& f 8% 914\|__ 1st extend 3s 1948____..- M&sif 10 Sail 

Gu tr ctfs g 48 1952..... Ni] 104%] 1047 4s stam — RahaGPatanss J&If 8% 9 |/Term RR Assn (St Louis)— 

Gu tr ctfs g 34s 1941....F&A| 102% ----||8¢ ir Mad & St Louis lst consol gol 944..._F&A) 114% a 

Gu tr ctfs g : se 1942....J&D! 104 ....|| Alton Bridge Ist ¢ 48 °51..J&J = 85 _...|| Genrefs fg 4s '53 opt 10.J&J| 108 108 34 

Gu 7S ew 044_...J&D} 105%) 106 8 Term RR 1950..M&S;| 128 sae Ref & impt M 3%s 74.J&J 98! 

Pa& N Canal con fe 1339 429 _..| 63 |/8t Johns & L Cham 5s -_M&S| 39 42 ||Terre Haute & 1942._M&8} 104% fe Sa 

Cons Ist extend 9 A&O 55 59 St Jos & Grand d4s°47_.J&J| 109% Least kana & Fort Smith— 

Cogs 4s 1939__-.-_- O _..| 61 |/8t Lowe & Adiond Gs 1006.72 han a, lst M 5s 1 guar_.._- 88 89 34 
ns Ist d44s'49 A&O| 52 55 2d gold 6s 1996......-..- ----] 80 | Texas ty erm 6s 1941_J&J °26|) 92 4 
mtge 48 1939__.... Se 61 ||/8St Louis City—See Pac of Mo ‘Texas & New Orl 58 1943..-.- 50 69 
ns extend 4s 1949.._ A&O 53 44 ||/8t Louis Iron Mt & Sou— ‘exas & Pacific Ry— 

Penn Ohio & Detroit R Riv & Gulf Divs 48 1933.M&N/f 58%) 60 lst gold 58 2000_.......- J&D} 110%} 111% 
lst & ref 448 1977 ser A._-A&O|} 96%] 97% Certificates of deposit..... 52 59141] 2d 5s Dec 1 2000__.-.-. Ann par 97 102 
lst & ref 44s series B 1981...-. 94 100 8t L Peo & N W 5e 1948_--... 22% 23% Gen & ref 5s 1977 ser B_.._.A&O 684 69 

Pennsylvania St Louis-San Ry— Gen & ref 5s 1979 ser O..A& 68 ors 
Con M 4s gold 1943-....-. M&N| 109 10034 Prior lien 48 1950 series A. J& 11% 11%]|| Gen & ref 5s 1980 ser D...J& 68 73% 
Con M 4s gold 1948..... M&N| 113%] 114 Certificates of deposit... ... 11% 11%}]| Equipment truste— 

4s stamped 1948-__.... M&N| 113% eas: Prior lien 5s bt B.J& ll 12 4s ser HH 1940.....M&8/d 1.25) 0.50% 
Con M 4790 gold 1960....F&A| 117%} 1177 Certificates posit...... ores 12 4s ser JJ 1940-42.... b 2.00 1.25% 
Gen g 4s 1965..._..... J 101%| 101%/| Cons in 4s 1978ser A-__M&SIf 11% 11% 4\4sser A 1940-43___.. F&A\> 2.00 125% 
Gen ¢ fe Dee 1 1088... &D| 107%s| 108 ificates of deposit stpd..|f 11 11s 4s ser B 1940-43 ----- Mx b 2:00] 1.25% 
Gen M 44s 198lser D...A&O| 95% 96 Equi ment 4Méseser O 1940 44.....-. 2.10 1.50% 
Gen M 4s ser E 1984.._J&J 95 96 s series BB 1940-41_F&Al> 3.50] 2.50% 2%sser D 1940-52.___-. M&N|b 2.25) 1.75% 
Deb 4148 1970---- = ---- 865) 8716 4s OC 1910-1943-M&N|> 3.50| 2.50%||Tex Pac-Mo Pac Term R 
Gen Mp ose C 1970...A&0O| 87%) 88 £340 caries DD1 a 3.50] 2.50%||_ let M @ 53s 1964_...__. M 95%} 99% 
sane G&S 60 1952....... A&O 846 864 1/8t Lo South Toledo Oa Southern & Det— 
30-yr 4s 1940-1964.J&J| 90 aaa jes g@ 48 1989_......-... M&Nif 60 64 let 46 1956.............- J&3} 73 = a 
Equipment trusts— inc 4s Nov 1989_.... 27% 33 |!Toledo & Ohio Cen 

sseries D 1940-1941 M&N|> 1.00) 0.50% term & unif Se 1963---3&3|/ 175:| is Ref & imp M 3 3¢sser A ° 87 894 

4s series E 1910-1949_ b 2.50] 2.00% & ref 5s ser A 1990... 10 11%] _ 8t Mary's Div ist 4s 1951F&A i 

2%sseries G 1940-1950_J&D'b 2.25 1 ee Equipment truste— Toledo Peoria & Western RR— 

2%sseries H 1940-1952 M&N > 2.25) 1.75% ‘)) == 2.00 1.50% st mies ée ser RB 1967 -.- -J&I 98 99% 

2%s Oct 11 1954..A&O6 2.25) 1.75% 4s series K 1910-1945_J&J|b 3.00 2.00%] To 8 uis & Western— 

Peor & East cons 1940... 68% 69%4/| St Paul & lst gold 4s A 1 1950...A&0O} 61% 6444 
2d cons inc 4s 1990...... prif 7% 9 is consol £% 1968...... J&D| 82 95 |jTol Term Ist 4}4s ‘57 cu..-_M& 106 107 

Peoria & Pekin Union R Doo } 3096. -380 75 ___-|!Tol Waltho alley & Ohio— 

Ist g 5348 1974 series A__. F&A) 106%) 11014|/8t Paul Ge Tr 4s '47..3&J|f 4% 7} lst g gu 4s 1 ser O....M&8} 100 ata 

Peoria Ry 4s 1937 guop.J&Jif 50 .-.-|/8t Pau nsas City Line Toronto Hamilton & Buffalo— 

Pere Marquette Ry— tet quer 448 1941_...... PaAlif 6% 8 lst gold 4s June 1 1946...J&D) —___. 98 
ist ¢ 56 July 1956 ser A..J& 63% 68 |/8t Paul Minn & Manitoba— Consol M 4%s 1966 ser A_F&A! 70 80 
ist 4s july, 1956 ser B. J& 56 58 Pacific ext lst 4s £1940.._J&J 97% 98 (|| Transylvania Ist 58 1956 _J&J 45 tena 

Ms 1 ser O...... 8 5078 5934//8t Paul Union Depor— Union De Cotembus, Ohio) 

Equip tr 4s 1340-1 5..M&N|D 1. 2.45 Ist & re” 5c 1972....----- J&Z; 114 115% Gen 4s 1946........-.- J&I} 103 eaten 

Equip tr 2%s1l 7_..M&NIb 1.00) 2.70 Salt cay nion Depot Union Pacific— 

me 1940-'46..J&Jib 1.00] 2.60%]| and RR Ist Se 1938.....M&Nif 92 ____l| Istry & land gr 4s « 1947..J&J} 113%) 114% 

en RR ext 3 Ks 1951_J&J 83 _...||Salt & Ogden 5s 1934.....- oe iat lst & ref 4s June 2008....M&S} 107 108 

Phila & Bait Cent 4s 1951..M& 100 ___-|}San Antonio & Aransas Pass— lst & ref 58 June 2 --M&8 13 114% 

Phila Balt & Washington— lst guar g 48 1943__.._--_- 3&3; 53%] 53%]| 35-year 34s debs 1971._.M&N; 96 96 
yy 4s 1043......... M&N} 109%] 110%))San Fran & San foeguin Val— 34-year 3 4s debs 1970__._A&O 97 

48 ty . Seeipcosed A& 100 evn lst g 5s Oct 1 1940__.-.-. A& 102%} 103% Eq tr 2%sser E 1940-'52._J&J|b 2. 1.50% 
Gen 5s 1974 series B_.... F&A| 110%} 115 San Fran Term Ist 4s 1950__.A&O 79 80 Union RR (Penn) Ist 58 °46.M&8| 116 ls 
Gen M 4s 1977 ser O.. J&JI| 106%} 107 Santa Fe Prescott & Phoenix— Deb 68 1946.........-.-- M&8} 118 - en 
Gen 4s series D 1981 .J&D;| 106% aaa lst 5s 1942_____......-_M&8 109% _._-_]]/Union Terminal Co (Dallas)— 

Phila & Chester Val 48 1948.A&0| 83 Tints Schuylkill & Leh ist 48_M&N| 70 «sec mige 34s sali F&A! 100 ie 

Phila Newton & N Y 3s 1942 A&O 93 ___.||Scioto Val & N E lst 4s 1989M&N/ 115 _.._|/ United N J & — 

Phila & ~~ RR—See “‘Readijng Co. Seaboard Air Line Ry Co— lst 4%s Sens 1 1979... &8} 118 oo 

Philippine Ry Ist 4s 1937...J&Jif 6% 7 lst gold 4s 1950_......-.. A&O!F 15 15% General gold 4s 1944..... 8} 109% > 
Certificates of deposit. ....... ae ose BORG 0 oceareesace= A&O!F 13% 16 lst 4s Sept 1 1948_...... &s} 111 ates 

Piedmont & Northern— Adj mage Se Oct 11949_..F&Alf 1% 1% lst 4148 > E pncoeed &A} 118 = ined 
Svcs ndéusib een sed J&O 95 96 gold 4s peer ope soscce A&O|F 4% 5% Gen Ist g 3748 EE niente te 8} 107 pS 

Pitts Lake Erie— Certificates of deposit... ..._ f 5 6 Van a 4s 1955 ser A_.F&A| 108 en el 
Cons gold 5s 1947._....... J&J} 116% saint lst & cons 6s 1945serA...M&B8/f 8% 814 Resse 108 ee 

Pitts Cin Chic & St Louis— Certificates of di Donaken a 7%\|| Vera Cruz & 

Con ¢ gu 448 ser A 1940-420 102%] 103%]| 5% secured notes 1931._-..P&A/f 6% 7\%4|| 1st mtg g 4¥4s 1934____.. Saas ...- eae 
ri +h series (|! peegen A&O} 107%] 109 Receiver ctfs 3-3 és '45..._F&A 66 68 Jul $14 coupon off...J&J|f ___- ie 
4\4s series C 1942....... M&N; 108% ak Atlante Birmingham Div— war &scriprct No. 5 on|f 4 4 
4s series D 1945-__....... M&N; 109% neck: lst g 4s May 1 1933_._._.M&S/f 13% 15%|| Vermont Vall ist 446 1940..A&0 78 aan 
348 series E 1949_...... F&A} 105 _...||Seaboard-All Florida R Vicksb Bri 

4s series F 1953......... J&D| 105 _...|| 68 ser A ctfs of deposit......-- f 3% 3% Ist of 4 emp. M&S} 69%} 70% 

4s series G 1957..-.----. &N} 1085] 109%]|_ 6s ser B ctfs of deposit..--..- yy 3s 6 icksburg Bridge & Term Co— 

4s series H 1960_..-..... &A}| 108 __--|\Seaboard & Roanoke 5s 1931-J&Jif 40 43 lst Msf Ss isa avgr tote &Sif 90 ee 

44s series I 1963-.-.--.. F&A} 116 117 }4||Seacoast RR prior lien 5s'48_A&O; 73 80 Debenture s f 7s 1948...._M&S/f 20 new 
4s series J 1964....... M&N| 115 ad uct ene ey o tere b ic— 

Gen M 5s 1970 ser A..... 7* D} 107%} 108% ext'd 5s 1945..._.--..-. ey 90 93 Pr lien 68 "156xt 5% '40_.M&N/ 99% Ries 

Gen M 5s 1975ser B..... O} 105 108 ||Shrev Bdg & Ter 5s °55 Bs--Fe 70 77 Gen 5s May 1 1941-...... Ni 97 anaes 

Gen M 4s 1977 ser C..._J&J 75 99 Sioux City & Pac 334s 1936..F&A/f 40 44 ref & impt 5s 1973 TER -M&N 77 atin ie 

Pitts Shawmut & Northern— Somerset st &ref4s'55..J&J| 45 47 \4|| Va & Southwest 58 2003.... &J} 55 
6% receivers’ ctfs 1927...F&A|f 15 18 lst M 4s y oy ee J&I| 72 _..-||__ lst cons g 58 1958_-_--_.. A&O}| 60%) 62 

Piss & Seve 5e 19 _ ee f 38 nated sou Bound BS iss te 1941 A&O/S 18 22 Virginian Ty 3 sA heeeere . WS oS 

Lak uth re) ma— tr 8 om ys é e 

Ist gold a F teemndheea A&O} 10234] -...|] "Gen cons gu @ 581963 ----A&O| 119 | 120 . esas . 
Ist g 5s July 1 1943..J&J|_ 111 ....||/Southern Ill & Mo Bridge Co— 

Pitts Term RR & Coal 5s '42..J&J|f 54 60 lst M g 48 1951_..-.-.-.--. M&N 68 71 

Pitts Va & Char gu 4s 1943.M&N/ 108 ional 























do Basis. f This price includes acerued interest. kLastsale. nm Nominal. rf Payable in Canadian funds. 













































































































































Jan., 1940] RAILROAD BONDS, a1 
NOTICE—All bond ces are “ interest” except where marked “f” and income and defaulted bonds 
eae Rend, Sscartttss are an acinar ease tie the desing day of tne mouth presenting che dete of tees 
Bonds and Stocks Bia | Ask Stocks Par| Bia | Ask Stocks Pa:| Bid | Ask 
Wabash Railroad Co— atawissa RR pref (guar)..50) 38 40 ||Morris & Essex Exten (guar)_100 29 ghee 
t gold 58 1939__....._. f 38% 9 Cid preferred (quar). © ceaeling atte. 38 40 |{Mt Carbon & Pt Carbon (gu)..50) 34 aaee 
gold 5a 1939_.......- P&A\S 18%) 19%<|iCayuce & Susaq L & W).30} 18 19 ||Nashua & Lowell Paboos 75 —— 
ib mtge 6s series B 1999- &Iif 25 ....||Central of New Jersey. - -- -- - 100 4% 5\4|| Nashville & Decatur— 
ist lien term gold 4s 1954.J&J\f 22} 45 |iChattahoochee & Gulf (guar).100} 20 all & N).-...-- 45 47 
Det & Chic ext Ist g 56 '41_J&J\f 41 43 ||Chesa e tel « ccwkaek 4% 46 ped L&N)....25| 43 45 
Des M Div Ist g 48 1939. .J&J|/f 13 16 ||Chesapeake & Ohio common...25} 41%| 4114||Nashv Chatt & St Louis._-_- 21 23 4% 
Goate & Chic 48 g 1941... Sif 38 41% ‘7 aig. 100 93 95 Newark & Bloomfield 20 Site 
Div. ist 3%eg'41_A&O\f 11%] 12 |iohestnut Hill (euar)......... 50; 60 ..-.||New London Ni 73 76 
Wabash Railwa Chicago Burl & Quincy---..-- 100} 38 41 ||New Orleans Great N ern. 00 % epee 
Ref & gen 5448 1975 A...M&sif 9 9% |iChicago & is— New Or! Texas & M wane 2 3 
Certificates of deposit... .-.. , 9 934] 6% preferred... .--------- 100 2 234||New York Central RR--........ 18%} 18% 
Ref & 5s 1976ser B..F&AS 9% 833 Chicago Great Western com..100) --..- %4I)N Y Chic & St Louis com....100} 19%) 2034 
Cert’ of deposit... .-.. 9 944|| 4% preferred_-_...--.--..- 100 1% 2% preferred series A -..... 37%} _38 
Ref & 4\%s 17s eer O-AROL/ 4 O38 Chicago Ind'polis & Louisville 100 eee 1 4||N 1 & Harlem com (gu)..... 1 110% 
Cert eegece no preferred _ _ _.- -<-- non-cum pref eres -2c°e 
Ref & gen 5s 1980 ser D._A&O 9% 9}4||Chic Milw St Paul & Pacific— N Y & West (quar)----1 49% 52% 
tes of deposit.._... , 8% od NS Ae er a deme s 4 %4||N Y New Haven & ita. 3 % 
Warren Ist ref g 3s Ln ~-sacc we 5% non-cum preferred - . .. - 1 te] 54 Ve conv preferred_-_...... 1 2 
ngton Cen al Ry— 7 Chicago & Nort Western. ..-1 is 1% RA ad Western...... % +, 
cnee -<--- D m preferred ..... TR aciabdateatie esee % 
nm Co Ry | uar OMmeR 1 & Pact common... M4 %4||Norfolk & Western Ry--..-.- 215 217 
34s Jan 1954 opt 1 --3&J| 45 474 MTL ssassddabuce : 6 6 we ne non cem ES 199 434 111 
ington _ ‘erred errryr Ty ttt 78 lina -- --<—= 
Ist extend 44s 1954_.__- &J| 100 ----||Cincinnati Inter-Terminal— North Pennsy: (guar) 73 76 
Wash Term Co—3 is 1945..F&A| 108 ----|| Preferred (guar)........-.- 1 93 ....|}Northern Cent (guar Pa RR). 50 {5 89 
lst gold 4s 1945 guar....- F&A! 10946 -.--]/Cin New Orl & Texas Pacific— Ni Pacific Ry_....... 8 8% 
& RS RE SS EERIE. 20) _86 88 IN RR of (guar)..100} 60 65 
lst ean ET F&A 8 ya  epaagrag alone: ites 100} 113 115 || Northern RR of N J (guar)_._.100 % 1% 
West Shore ist 4s 2361_..._ J&J; 49's} 51}¢/|Cim Union Term 5% pref....100] 101 105 ||Norwich & Worcester F)- 73 76 
Went Virginie & Pitteburgh— Clearfield & Mahoni )...50 35 37 Ogden Mine RR . 20 esce 
lst ge f 4s 1990_..._...- A&O 57 ----||Cleve Cinc Chicago & Old Colony (gu NH&H)_.100 4 
West nd 1952-A&0| 83%] 84 eT 100) 123 ,.| 182 llousario & Quokes Geen ido] as | oO 
° m pret (@u).....-!VUi Ver, DS [Veet & YUCK (eUar)..... . 
Int & ref 5 40 1 ser A_.J&J| 87 aoe Cleve & Pitts (gu Pa RR 7%- 76 78 Pewee? & Fine (ge DLE W) 80 33 37 
q tr 4%s E 1940-1941_..J&D\> 1.50] 1.00 S9p. wacoeceses 47 48 & ware -...50 20 30 
Eq tr 24s 1940-1946____- 2.00} 1.50 B.ssveges 100 4 4\(||Passaic & Del Exten 1 30 2 ae 
Eq tr 2s G 1940-1949_________ 2.25] 1.75%|| 4% Ist non-cum preferred _.100 5 5%|| Paterson & Hudson River (gu)_ 50 54 
West N Y & Penna 481943_A&0| 107% ——— eS n-cum preferred __100 4% 514}| Paterson & Rama )....60 9 diate 
Western Pacific RR Corp— Columbus & Xenia (guar) ----- 50} 101 ___.|)Pemigewasset V 1 37 40 
ie aera A MAS 18 | 18% [Oncord a Receemowon tah 199) 3). | 75 penmtad Op ena te 
Equipment trust 5s........- 4.00} 3.00%||Consol Rys of Gaba 6% . 2% 214}|Peorla & Bureau Val (guar)..100) 104 a de 
Western Ry of Ala 44s ‘58..AK0|} 90 ----||Cuba RR 6% non-cum --100} 3% 4 ||Peoria & Eastern........_-- 100 34 4% 
Wheeling Erie RR— Dayton & Mich com (guar) - --- 35 37 ey — dened weneea 11 13 
18t consol 4s 1949..._M&S| 114 ae (guar) Vea se NO RE 81 84 4 eenemtinadneneee 27%] 28 
Eq tr 2s F Nov 15 '40-'45.__.|0 1.75] 1.25% ||Delaware & Bound Br (guar).100} 135 _...|| 5% prior preferred... ..... 33 33% 
1940....F&A} 101% ----]/Delaware & Hudson Co----... 21% 22 14 || Peter ite aici wl 18 De ae 
White & Black Ri Delaware Lack & Western... 5% 5\4||Phila Germ & sonar 115 116% 
Oe Gt Pett dieconaccones Jasif 4 .---'/Delaware (guar Penn)-_.~....- an 46 ||Phila & Trenton R 260 aie 
chita Falls & So Denv & Rio Gr West 6% pref.100 % Piedmont & Northern......... 43 45 
wit 5s extended 1948___.- J&I\f 25 ----[|Dete it Hilledale : o- - Pgh Bess & Lake . (guar)... 50 3} 42 
ichita 2 western (guar)......- Preferred (guar)........._. inane 
wins 4}48 194lopt....M&N| 104% _— Dowie & Mackinne Jecocce 100 i $6 Pitts POW ok Oh ule (gu) -100 109 110 
illkes- me non-cum preferred... ... Chic com eo a 
lst guar & 5s eee J&aDif 12%] 12% |)Detroit Manufacturers (guar) 100) 45 55 ia pref (guar Pa RR )..... 168 172 
wi te Val Southern Ry— Dover & Rockaway (guar)...100} 20 ....|} Pitts Lake Erie_____- 5534} 56 
ea: Meee De, Alf 24 29 |/Duluth South Shore & Atl— Pittsburgh & West Yupisie 15 15% 
bt! & owhen “tise 77. JaD io 80 CA poecum “tare 1 Ye \y||Pitts Y wn & 190 
iimington or a ----]}East Mahanoy (guar)_.......- .._.||_, Preferred (guar)_......._. > 
Wilmington Ry i] Hite ¥3:3 95 ----||East Pennsyivania (guar) cmpeel 8 63 66 || Pittsfield & No A }-100] 43 
Wi bound— Elmira & W‘msport (guar)... 5 46 49 & 19%; «21 
ist gold guar 4s 1960. ....-. J&J; 95; ----}]_ Preferred (guar).......... 50} [67 69 ||Prov & Worcester Pawons 1 64 enon 
Winston-Salem Terminal Co— Erie common... .-..-...------ 00 )1% 1 
lst s f guar 2348 1970...- M&S 107% eead ; non-cum ist preferred . .199 273 3 34% Ill Oent stk ctf 1952..1000 19° i838 
no —_-AVUL LBL Ok RN (0 ~ cw ee eee ee eeeeen 
ist de 1949. .------J&J|f 18%] 19 a ‘euar)---- 50| 42 5 || 4% non-cum let pref...._- 25 26 
of deposit...... 15% 18 Erie & Pitta RR)... 50 67 0 4 2d pref...... 21 21% 
lst ef Ae 1950....... OF 6 6% & North Am (guar) 100) 88 oe nal & Saratoga (quar).100) 65 69 
& Div 4s 1936...M&aN/f $3 9% Bt Union Depot )-.100) 56 60 ||Rich Fred & Potomac— 
ificates of deposit...... 8is|/Ft Wayne & Jack )-100| 57 60 Dividend obligations hniibas 55 iio 
Marshfield & S'eastern div & Wyoming_......- 100} 100 _...||,, 7% guaranteed... ......_- 180 neh eta 
ee ig Ayer, F M&N 31 ----]|Georgia RR & Bank Oo (gu)_100| 147 151 Genesee Val RR (gu)-1 40 +: Si 
Worcester & Conn Eastern R Georgia Sou & Fla common. ..100 1 3 & Clinton (guar)...... 38 42 
Ist gold 4 ss 1943......-.J&Jf 9%] -.--]] 1st preferred............. 100 5 § |)Rutland i%,preteered IO. 1% 1% 
Yosemite Valis fg Se 1936..J&J,f 16%) 17 2d preferred..........---. 100 2 5 |j|Rutland & tehall - 40 ioe 
Goshen & Deckertown (guar)..10} 234 5 Joseph South Bend & Sou— 
Great Northern Ry— Common quar? pwoceccese 14 17 
RAILROAD STOCKS Iron Ore Prop trust ctfs.....- 17%| 17 Preferred (guar).......___ 36 40 
(ca) stock...._- 2644) 26%||St Louis lst pref (gu)... 129 133 
ay ~~) seepgaptncmepeeners $8) 22%] 23% [igrece Day & Wesnera.------ } i ee i 3S 6473] 98% 
Alabama & Vicksburg (gu)-..100| _68 ahs Gulf Mobile & Northern -100 3% 3 6% n-cum preferred... 1 
Albany & Susquehanna (gu) ~.100 120%] 125 % preferred...__.......- 100} 16 17. ||8t Louis Southwestern. __.. call 2 236 
Albany & V. — (guar: ----100 “.. “7"- Hartford & Conn Western... 109 193 B 8 rat a ow os 98 
5 pref with $30 warr).100} 13 13 Non-cum 6% pref series A_.10C} 23 24° |) Sch Valley Nav & Ritigu) 50 34 36 
5 pref (with warr).100 1l 11 es (guar).......- 100 40 41 Seaboard Air Line common....* 
5 pref (without warr)..100 1056 il Co > non-cum preferred. ..100 1 1 
2 prior conv pref... ..-.. 14 15% /|Internat Rys (Cent Am) com .*| 4 4% Vall & (gu)..50} 60 vate 
4 Ay West %o -100 64 73 Jone Preferred. ----------- 100 50% 12 Sharon (guar Erie).........- 37 133 
tchison Eastern —=— ---<-|)80 icCago(guar)......100; (90 | 100) [eueemers fF acuic U0. ....-..- 
Atchison Topeka & Santa Be-100 dh 23 & at Rep (gu)..100] [59 63 |/Southern Ry common... ....1 19 20 
5% non-cum pref_.......- 100} 50 51% )/K O St L & Chic—Pref (gu)_.100} [25 35 4-4 preferred._.__ 34 34 
Atlanta Birm & Coast pf(gu).100) 65 68 |}/Kansas City Southern new----_- * 6 7 ob & Ohio atk tr ctfs (gu) _ 34 38 
Atlan & Char Air L (guar)...100) 133 136 4% non-cum .. .--100 17 18 western of Ga (guar)... 33 37 
Atlanta & West Point_-_-_---- 100} 18 22 ||Lackawanna RR of N J (gu)..100} _39 43 Brook ata: 65 : a 
Atlantic Coast L Co of Gonn-.50} 21%} 22 |\Lake Su & Ishpeming._-100} 180 ...-||/ Sussex (guar D L & W)__..... s 10 
Atlantic Coast L RR com._...100} 22 22\4\\Lehigh Valley._............ 50 3% 3% Bing & N Y (gu)...1 120 ites 
Augusta & Savannah ( ).-100} 27 aseoh SEL ..+ 4 cbtbkebeeene 50} 15 Prk Central. ........... 6 8 
Avon Gen & Mt M (gu) -190 8 a3c< nm Union Station— mnt TOrerred .. . .. 2... --- 80 85 
Balt & Cumberland 7% gu__.-. 66 69 ek wna 1 90 pee ea 12% 13 
Baltimore & Ohio common.-.._100 5% 5%|| Little Miami original quar -. - 88 97 99 TO. m (guar)... 75 aes 
4% non-cum pref________- 100 7 7 Spec gu-r betteriment stk. 50) 46 48 ‘roy & Gr*bush > a? Be 45 4 
& Areadiooh com....-. 50 13% 13° |} Lit uv] Nav RR & Ooal(gu) 50) 35 86% RR of St z 130 133 
ST, Crock lean PO) ee] 58] tp ere enderson & St Lowe] ep sx] 8a 
Belgian National Rys Louis & Mo Riv ae 20 ~-~-United N J RR & Canal (gu). 234 240 
American partic ANS} 61 66 |/Louisville & bville._... .. 57 57%|| Utica Chen & al >. 48 53 
Boston & Alb (guar N ¥ C)_.100 78 80 kens V y RE & Coal (gu)- 15 16 tica Clinton & Bingham 12 15 
. mn & Maine common..._-_100 2% 25||Mahoning Coal RR_______.. 450 ly Treterred a 40 44 
lst pref 5% class A_____ 100) 2 2¥4 miine ntrah, © eneral)--- 388) 84] ~77 “I Vermont & Mass (at ss 8 36 
lst pref 8% class B_...-. 100 2 2 5% preferred _............ 100} 21 24 icksb Shrevep & (guar). 53 62 
lst pref 7% class O____- 100 1% 2 6% prior pref Cees 100} 45 55 5% non-cum pref (guar). . 1 pi 
ist pref 10%, class D----100| 1%] 3 ||Massawippi Valley (guar)....100| _61 67 {IV Ry common......- 00} 176 | 181 
lst pref 4 class E _ ..100 1 scat chigan tra] eR ye: 100} 700 900 ew common w i... 44 45% 
$% non-cum preferred _.... 100 % 3 Mill Creek & M Nav (gu)25 36 38 6% cum preferred........- 100} 132 137 
7% prior preferred_.._...- 1 944; 10 ne Hill & Schuyl Hav(qu)--50 36 37 New erred w i........ 33 35 
Stam Minneapolis St P'& 8 st Wabash Ry-................ 00 1 1% 
COE nnbapancqoecece 100 2% 2 1 line ctfs_....... 100 ly 1 , non-cum aoe 1 2 
lst 5% class A_.... 100 2 234||M ippi Central. ......... 100 1 2 non-cum conv pref B.. 1 3% 
lst pref 8% class B_.__- 100 2% 2 o-Kan-Texas RR com__._...- * 1 1%|| Ware River Rene tinal 53 58 
lst pref 7 Pi caad 100} .1% 2 series A_____ 100 37 4 ||Warren N J DL& W).. 22 25% 
lst 1 class D....100 2% 334}}/Missouri Pacific com... _.... 100 West J ). 52 54 
lst pref 4 class FE _ ..100 1 A Wk conv preferred ERIS: 100 Western Maryland Ry com.- 4 4% 
6% non-cum pref stamped _ _ 100 1 3 |/Mo &B Ist preferred._........... 58 60 
‘Boston & Providence (guar)..100} 16 19 pref )...100) 45 50 4% non-cum 2d pref____.. 7 7% 
Boston RR H pref_.... 25 ....]/Mo & Ohio—See Sou R Wi Pacific RR Oorp...-!} | ead ose 
‘Oamden & Burl Co (guar)....-25} 25 | 38 Mon & Erie (guar)....10| 2 5 || 6% non-cum cel %| “i 
Canada Southern (guar).....100) 36 39K%IM Essex (guar)....... 50 28 30 Wheeling & Lake Erie Ry.... 40 70 
. Pacific...........-. 734 47 £2 Prior Hen, -----------1 80 90 
Oaro Clinchfield & O (guar)..1 84 86 5 cum ERR 95 97% 
Wilton (guar & Me)..1 30 avtew 
b Basis. f This price includes accrued interest. & Lastsale. » Nominal, 


* No par value. doll . 
Ppa) A, $ Quotations represent dollars per $100 face amount 














Investing Companies Stocks and Bonds | 


sd ® d income and defaulted bonds 
ICE—All bond prices are “‘and interest” except where marked ‘'f’ an 
tag wd for all securities are as near as possible for the closing day of the month preceding the date of issue 














































































































== — 
Ask tocks ana Bonds Ask 
Stocks and Uonds Par| Bid | Ask | Stocks and Bonds Par} Bid 8 Bo Par| Bid 
Per| share om * _||Investment Co of Amer 18% 19! 
Adams Express com.......-.-- 3 Sié 108" Cosnerate Trust shaves old cor..t 3'46| ~277||Investors Fund of AmerGeries O1| 10. ll. 
sen rues $2, Boge ~ono--- Te 103 O° | Eecumapiiopentes 2-1 2-45, ----|/tnreseare Moyalty....-.-~- -- 18°" 
4}4s stamped 1946-----.-F&A 10884 530i AOC earn nn--7-7777-1] 3:88] 2221||tnvestars Trust comman-2----25] 4 | 7227 
Fund 26 as-.---- 9.26} 10.07||*Crum & Forster Inc com_...- 10) 29 Ta) | IT ty eae telat Stet dat otek 25) 25, “4 
Aeronatucial .comso7----- 128 3'69| 4.03]| °8% preferred.........-_- i 115 atom. Ttaen eb 6s 1065 (ox Corp A com.* ie % 
ies conv au te 10 wer &J] 101 | 101 }4]lCredit Service deb és ww -48-Q-FS 13 oe * ener wegrants..c3} S74} 
A ay di op 4368 1 9... a3 101% 10348 ew tt inopteh B...; 112 rach fs es iupeueownc eco 26.34 23.82 
vestors Inc.....---<<---9| <8) io 76i) . 8 ete east Ghee” em BD EP Ep cccaqcenueneusvces . . 
Convertible preferred _...---- : 19/9 20, Camu | , Eee ncnccns 13:38 17.92|| Series B-8....- 2-7 oe ee 14.381 15.77 
Gred Invest “Frust’ (iiass)— Deposited Bank Sha NW ser A--i 1-55] ----|] Series B4----.--------------] 9-64) 7-30 
‘eirestment Corp Weer,.-| 43 | 44 [Deposited tanur She, vr A--<-t}s 399) <<" Sorte | eoree nanan O85] 10:85 
aiDeb 4i40 with comets 1068... 36 | -;,-||Diversified Trustee Shares—"" || | Bertes Seosceereesene ioe] ieee 
ae he A S| Denares..-22222222222222.50| | 5:95] | 6.70 €8 8-4... 2-2 --e-2--es 4.06) 4.57 
Int Investing Corp com..© k 4 Dec Dividend Shares “a .-25¢ 1.24 1.36 Larkins W. cececesescs 35c 70c 
53 convertible preferred...--- 17%| 19%4||Domestic Finance pref__-__... ° 4] 31 ||Lawyers Mtge Inv ( a ee 
*Amerex Do<-cccce ic & 6ie47FRAIS 3 52 jst st 5 ¥4n series B 1945..... Sal, 26 ~=s0 
Amer British & Continental— 1 Dominio vests man Cospore tf aS | 23% 33% 
Deb g 19GB. cecceeceso FaA 100%} 10 lst Il 4s A 1952 ‘&eJir 94 Saw Manhattan Bon Fund Inc Ae Gt 6. 7.6 
eo | 3:36| 3.75}|Bastern ~=----- (S|! Mar land Fund Inc D-------i60l S16] 865 
Ainge Guptat Corp Aewwnmaa-HR6)“ihy] SEPT Geetered seis A-nnn==--s] 883] 7 || Macvinnd fund toes TO) 510) 
rred....------------*| 1934] 21 ||Bae Util Invest Ueb5el054 M&S 15|f 47 ---- Mase Utilitie. Associates vt ¢.- 34] 94 
$5 vy » eon 35 1058 gs “Fund - M ° 17.94] 19. Merchants Mfrs Sec A com... oasis 33 
-eecce rec eee eee eee eee ee f A 1 2S RE OER SS 
A opt div ser w Wonnadf * i ” on ee mic M fava Teed bs A‘37M&N 0, = Midland nvest Corp Clo) a al 
Amer Elec Sec partic pref-.----1| 1 3}4|| Empire Capital Corp A----—-- 5%| 6 || 3s 1953_..._.. scr gag MANY 4 “3° 
Coll tr fhe Looser A ~~" Fes] 103 6 [apes Power SorP vaso aeetet 2 a3 Mcuree to nt ee ah] 400] ode 
be via B 1988-0 2. M&N| 103 ~~~_|/Equitable Invest Tr (Mass)----5) 27.2 2 |, Soweneggaara. of] of 
Amer F Investing. .-.--- - | 8 a ee 245%] 248f||Morris Plan Indus Bank (N'Y).10] 24 ad 2534 
American General Corp. ----- 10¢ atifl adc Loan Society common..*| 20 35°" Tent aventmens Fund..... a is hee 
-<e%8 ee nated a en neuidnddnenanas 
ih preferred .......--- ocond 30 gt 1-80 pretures ales $ sdeweegees . 38 National Bond & Invest com___ 15 1b 
preferred......-- Year 35 ‘“ oo wee” *| 19.25 2 5%, preferred ser A w w....100 9056 92 
International Oorp--2---*| _ 6. | _6%|l*Pirst Boston Oorp-----------i0] 15/4] 17 34||Nat Bond & Share Cor s7-<@ian| 56° 58 
ecoeenf? i Vg EO ee ee ee 2 So 2 OS 2OSS2 a oa 
Tnsutaustocks Oorp.... wet EN) “Peed vee Gee pore See ee ee ero SeP-5----- 6.06) 6.45 
—-se2= « y t n 
can Investment (Ill) -...- | 241 2% a Lt Ae 2-301 3:75| conv pref stamped...---.-..° 1% 1% 
OT pee 50} 51 | 53. ||Fixed Trust Shares series A-..10| 10.27| --.-||Nat Trust >| ied 
% conv pret + 2---=--- ° 314 ||Foreign Power Secur Cor Nation Wide Securities Co..-25c] 3. te 
ted Util com vt Cie 1% 50 lst coll tr conv 68 A1949..J&D| 45 ai ing s Sipaoenceoaccey 1.261 1.41 
Inc deb 5s w w 1956---- f ---- Foundation Trust Sharesser A..1| 4.25 4.80 New E Fund........... 1} 12.91 13.3 
Amociated Stand. Olt Bhi-- a -73z.  °93s| Fundamental Investors Inc.-.-2| 17.77 19.32 |New York Stocks, inc — zonl ote 
t Co..---- 3534 oF cll Gueen Shares Ino! 5.241 5.931 Automobile. -<222222222222 2 338 
Se@eeeeee eae, te |! es Le p  gepegupeanennntunanesin . . 
eis rds A 5 is ii, 12 “ses [eipenotcoangcosemesce~ gl o 40 “6%\| Bank stocks... ............. 8.68} 9.39 
woon5 el 47 Genera othe w—ne—egme Building supplies.-----------| 6.30] 6.83 
een ene eee eeen= nya 5s Feb j 962-.-.-- F&A 104 eae AS ee 9.40} 10.16 
Notional investing—- ~~ General Capital Corp .-...--.- 30.73} 33. Electrical equipment. ---.-..- 7:97) 8.62 
eters cama 6% As Gen Finance cony deb 5s '51- mes | “ll Machinery .........------2"| 7781 8a 
Securities Corp com... et.) eo See eee a oo apc dean 7.96} 8.61 
BO% pr erred .....-..-.-.-- 13 1434 1634||General Investment ‘Ooep==2=-} es’ BE Teer cconconnten qoutes 7-38 2-99 
Beneficial Industrial Loaa------*| 2ix| 154|| , Warrants. -227227277.7.2. St ost ebetuntsmet- 7) fm OTe 
pent ine ply ety com....* 76 rite) General Public Service Corp....* 370 33% ee Hom tha. (2 (7.88 
Bie? fit a share deb » 1956. --3 108 108 eT a F&I nv deb 5s fe 1856. -— boone Man 103, Bs 
Peete ; oY Ag es 3 aenwocenctes 
Blue Ridge Oar sok Corp ~ gumennen ? ob a Gen’! Realty & Utilities com....1 173! 18 a ass A preterred----<--77i0 ie 98 
mv preferred eoceeoooo* WY OO7Q SV ZA A OU Be en a RT ee ees ece 2 “<<< 
Boston Fund “ac_---.-.-------;| 15.98 17.18)|Gen Shareholdings Corp com... } 7 7 [North Amer Invest Gorpcom.100| °34| “4 
Boston Personal Prop Ly ene 13 7 oO edit & 4 , SEES nb Sasa ' Collateral 48 1951.--..-... J&D 9243 a 
British Ty Investors A....-- 12} 25.98 Pref allot ctf 25% lst . 13 15 | 6% preferred.............- 100 28 2944 
Broad St. Invest Co Inc.------ b| 24.20) 25.95|| , Pref allot otf 25%, lst pret *|, 67 | ..--|! 554% preferred_...---.-.- 100/26 | 30 
Ballet bund czas cnneecmmmmm-i] yg] 184 [Globe Indus Ton Gy tbeo.--ded) 4}, | a5"| Nag American Trash BN | a a) 
Burco, Inc common. ........--- D u got " at Briain & Ganads Tavegi- eh pe ease tt ee Ot <a. © aie 
$3 con erred .........- 25 9% ea s 1959 A&zOr 71 73 Sih matdin a aimeinarmnpinentinnih 1 2.91 ---- 
ice A150 AO r 99%| 100% |Group Securities tne thera Tit Finance Corpe2..-*| 164 ii, 
Canadian Invest, Wind, Lid -—1 350] 40 Agricultural Shares......------- eS t Bancorporation n7z7-9| oss] 1036 
Deb be serie At ae oe FRA 59 6034 Aviation Shares...-......---- 8.78 3-08 Ohio Finance Co. 44s 1949-F&A 19} ia” 
yy vases | ies PP by i) > eee 4 enn gown nnn nn eonnenne 
Capital Administration cl A---i2) B36] afscl] Ohemleal Ghares=.77---2-----| 6:85] 7:45]/Olle & lodustries eoum--<2222~- i i 
cum pref series A_--..... * 47 52 Electric Equipment Shares... 8.84 9.61)} Preferred -- ....-..--------- l 3 4 
Carey Trust of N vy. eo-e-----2- 33 Fond eeren “| 4:48]  4.89]/Oilstocks Ltd_...............- 5} 8 9 
eg oc cntesennnen-- 1 75, 4 Incostine Shares. ~~. 777272277] 3.16] 3.45||Oklahoma Southern Trust_.---10] 3 4 
Carriers & General Corp ..-...- 2% ng ~y coseeceree 5.43 5.91|}Old Colony Invest Truss Com..* 3 3 
Deb 5s with warr 1950..M&Nj 92 95 sen ares ..------ 5.97| 6.50|| Debenture 4%s Feb 1 1947..-| 99 adits 
me ewes a Petroleum Shares----~------- 4:40] 4:80||_Debenture 4348 Dec 151952---| 99 | -.-- 
Sh Invest Gory 5-08 "67, Aa 8 $l] Railroad Equip Shares222222.| 4.33 4.72|]Old Colon F Aecwmmeie | igs) if% 
Cent Invest Oorp 5-68 i -AO 86 89 uited Bawlp ---- 562] 6:12 a te 7 663 3 
eee eee crzas| “2. | 3, | Tobacco Sharesca2-----------] 5:13] 9.50/|, Deb Se April 1 1948----“AKO} 7 | -5-- 
intra States Bicctric Corp. i655 off a? uardia D Investors com....---} 1h off Pacific Finance 5 Corp Ba Sila vl He 12 
-—<“<se<<eeeee * 
Gony prof series of 1038----100| 384] 3 peuture fe series “A---i048| 41 42/3 | Paci Pacific Southern Invest pref=-.-s| 30° 3134 
Sr alspelamt.c..n -s 314 ||Heller (W E) common..-----. a a 2s a. Tate peal 
Century Shares-Trust----....- *) 25.33) 27.24]) Preferred w w-.----------- alk 24 "2 SS s y 
Chartered Investors common. ... ob 6 pig tal is 1946.4 ko 102%| 102% Corp enc poccoccces pe 6 6 
~+-+ bem + coon eee 10 75 11.63 Household Finance com........* 68 69 [Ph $3 conv ef c A....----10 35 36 
Chemical Fund ............. 1 ° i ~-{60} 110 114 Plymouth  ¢ ° agape: 10¢ Al 46 
Cee OPER - «5 oo nooee 3h 3 361<||¢Huron Holding Corp--------- 1 08 .28||Provident Loan an Society 6% ctfs_.|f 113 | 116 
Convertib preferred-_.......* 5 H Filec com Pee * 2 3 Prudentia’ *o a capper ae ~ i: . Si4 7 
Christiana Securities com---100) 2.770) 2.800||Hydro Bec com 5-——-=---* me Prefer — sonneteapence 8 97% 
meee eee eee ereen 220 uminating aN 97 100 t Investing * -<<- 
Pret ee ens 107 o Incorporated Investors. --..- — 16.31] 17.54||Pub Util Sec $7 partic pref... eee ee 
erred - ......-.----...- sao Trust | 6§62:30) ..-- ¢Putnam Geo) WEE. oscasegns 14.05} 15.03 
leve Securities 4-6s to 104 as 48 52 dependence Fy eempamad i me Shares...-.1 8.20] _ 9.10 
Collateral Bankers In Independence Fund of N A>---- % 5% deb series A 1943--- MSN] 100 | 103 
gs series A & B 1950.-.-.- QF) 301 106 x, aabde i00} 9 os Railroad Employees’ Corp— 
7s series C 1959..-..---- Q-M/ 101 104 Sonal Boca! ties Lia—" lass A common ..........-.- * 8 9 
7s series D 1956. --------- Sy) 101 | 108 Ingtieutio Je ell mw 3} 19}) 1 
a8 AA 1G ------==3 = | 8 | Eoin... 1:34] 1.48||Railway & Light Securlites co 8 9 
Ge series AC 1983 anna S04 ae 99 Inguil Utility, faves. yp PONEST Rails v coll 3°44 ne tet Sy BAO saaiad ores 
sommon..-10| 47%| _473s|| Deb ¢.5e-Jan 1940-..--. F&Alf -...| ----||Railwa NOM A.concwed 
Oredis common--10) 14/34) 4751] Dep eee ee ewer da0 cis) 222 % preferred..-.....-.--- | 5 ong 
Taivarcial Tdvest Tyust=-..--*| -2%| '2%ltnsuramshares Co of Delaware..1| 606 O0c |} Reliance tative Tru Corp com A 19) 10.701 11.30 
secon Re Bisaivic asi] *°%h| MO Matunarnnt tings das-n-8] |S) alate inves andes] “9te] “a 
tn amet] | s. 3 New common..-.----------.| 4 6 ids invest t be 1048. -- AKO 56 7 
Commonwealth Securs common-} | 15% International Utilities és class A---* | Ol Se prabeved ccc... 2-2-2224) 10 14 
5Yavest Trast com. 1 18 18 1.75 preferred.------------*| 18 Rossia International eoccee® “%e 4 
Consolidated Invest Trust com. 42 50 prior preferred  -thenenata * 32% 34 Royalties Management A...... 1 20c 40c 
Consumers Credit Serv 6s 1962..| ---- orien of 1645...._. k ~ iss|Aug. 9}\¢ che rt Eaton an and wm : 
CBebenture fe May 1 1043 Pieia....7 14%] 15% Interstate Bond Co 15 axol goss] -.-- se ine common.-.--100) .. if] ad 
mmon~-i59| ~8ij| “93\| ge soll er BBB 1944-51----A&O| 100 oon Commercial. - -- -- -- SY i te 
Cobre as ae ee, 8H) ds coll te OOO 1906-42 --M&N| “90%4) =": a 
Corp - » invest Bond & Share 5s A°47.3&Dir_57 | ---- ued on page 84 











¢ Quotations not furnished by sponsor or issuer. * No par value. ¢Ex-coupons. ‘Flat price k Last sale. m Nominal. rf Oanadian price. 
z Ex-dividend. 








(Includes street and electric railways, gas, electric power, water. telegraph, telephone and bridge companies.) 





NOTICE—All bond prices are “and interest” 








Public Utilities 


t where marked “f” and income and defauited bonds 
preceding 
















































































Quotations for all securities are as near as possible for the closing day of the month the date issue 
A 
Bonds Ask || Bonds pia | Ask Bonds pia | Ask 

Adriatic Electric Co (I — Atlantic Co Wat 5e"58ser A M&S/ 101 _...|/Calif Water & pe 
Extis f7s ch adam 7 83 Augusta Ry & El ist 56 1940 J&D| 100% sttza lst m eoebe” Sistas D] 103 104 

BTN ho aes Bee i Beheenadeoe, #7 ata bhiedttien il | 

 9-o Sere Sees ees il Re aS we sue 
jst RE ES 107 4||Avalon Telep Lad 4s *68..A&0;} 78 ante lst (35% prin paid) 1 47%} 49% 
st & ref 58 1951_......_- 107 44||Baltimore County Water & Elec Sub Ry 
Ist & ref 58 1956__-....- 104% i) Bl conditeacece 105 seve Nor Pow coll 5s '53_M& 984} 98% 
Ist & ref 444s 1967__.--- 102 44|| Baltimore Transit Co— Canadian L & P 5s ‘49 op ‘14 J&J{" 101 Shee 
Ist & ref 58 1968__.....- 105%}| Deb 4s series A 1975....-- J&I\f 27%] 28 |iCanadian Rail & Harbor— 4 

Alabama Water Service Co— Deb 5s series A 1975....-- J&I\f 32 32u%1|_ Term 634s 1951_.......- 50 faicivdsiee 
lst M 5s 1957 ser A_____-- 103%4{|_ Deb 5s series B 1975..--.-- 92 tilities Ltd— 

Albany Ry Ist cons 5s 1930. _J&J ___.||Bangor Gas Light 5s 1941...A& 98 lst m 58 ser A 1955._..M&8 85% 87 
Genera] 5s Disiinnecest _..-||/Bangor Hydro Electric— Oape & Vine’d El 4s A '65_-_- 104% Seo 

me 1 il 56 Bear Mt Hud bh Se ete: Sem e-¥t ¥ >! oT 7 97%| 98 

ian saiadh u Vv P an we 4 

Alliance Power fate 1952 Mas as ns BN I then al A&O} 103 105 |/Caro P & L Ist 5s 1956_- 106 bs 10684 

Alliance Pub Ser(Ohio)5s "57 M& .._.||_ 8 f income 8s 1953....--- A&O|S 55 65 |jCent Ark Pub Serv Corp— 

Altoona o Val El Beauharnois Lt Heat & Pow— lst & coll tr 5s 1948 ser A__F& 100 101 
Ist coll 4s Jan 1 1954 .---|| 2d mtge 5s 1978..--.-.---. r 99% A Central Elec of N J 5s 1940 100% es 

Amer mmon 5s cony notes 1978....-.._ J&Jir 99 100 |jCent E] & Tel Ist 5s scr 103 4] 104% 
Deb g 6s 1952 ser A____-. f %4||Beaver Valley Water 5s "60.M&N/| 103 __..}|Central Gas & Elec 6s 1946- 93 95 
Deb g 5\s8 1953_.._.--- f Bell Telephone of Canada— lien coll tr 54s °46 89 90% 
Oonv deb 6s 1940__..--- t lst g 58 1955 ser A.....-.. 8|* 105% ‘ n Pow 6s "34 14 XS Sis 

American Community Po lst g 58 1957 ser B._-.--- &D} 115 116 4% ||/Cent Hud Gas & Elec Corp— 
5s tes of de f _..-||_. 1st mtge 56 1960serC....M&N/ 116%} 117 let & ref 5s 1941 __....__- 104% vee 

Awmer Elec Pow deb 6s ° t beach Bell Telep Co of Penneyiva — lst & ref 334s 1965__..._- 108 109 

American & Foreign Power lst & ref 5s 1948ser B...-.. J& 114%] 115%|}Cent Ills Elec & Gas 
Deb § | ea ela 63%i|_ 1st & ref 58 1960 ser O....A& 133 135 lst mtge 3 %{s 1964_____-- 9844} 99% 

Amer el & Pow 7s 1934_J&J 7 Bellows Falls len 3s June 1 1940_.......----- 00 ccce 

Amer G & E deb 106% SaaS a A 104%] 105% 3} .§& eeeeerene: 100% = 

Am Gas & Pow deb 3-5s '53_ F&A 54 pike 56 1951....J&J 76 20 SO & BP iaduétedecetue 100 % occ 
Secured deb 3. 58 4 || Ber re Street Ry— Oe Bae F Re itiecdéaddcvecsceis 101 sone 

Am Pow & L deb 6s 2016 104 d 6s 135 “= &D 43 49 SF "98 |) eto 100% see 

Amer Rys coll 4 %s ‘53 69 Berlin City Elect 81951..J&Dif 13 29 ) “SE Sueno: 100 esse 
Debenture 44s 1963... -.- 60 b 6448 1959._FP&Alf 13% 22 34s June 1 1943.......-.--. 102 cooe 

American States Public Serv— 6s Apr 1, 1955...----_ A&O|S 13 o2 3348 Dec 1 1043............ 101% osee 
lst 1 5 44s 1948 ser A____. ____||Berlin Elec v & Underg Rys— 34s June 1 1944__..__..._- 102 sie 
Deb 6s 1938___.........J&D ___-||__ 1st mtges f 64s 1956....A&Olf 13% ae 34s Dec 1 1944__.....-..-. 101 tite 

American Telephone & ar m Elec 4s 1968.M&8| 97% 3338 June 1 1945........... 00 ~abe 
Deb 5s Nov | 1943_...M&N wri ge lst 58 '59.M&N 94 3% 94% 34s Dec 1 1945_.-...-.---- 99 46 eee 

year deb 3s 1961.._. 108 % 4 ® extended 1944____- A&O hitead 98 6 40 Jens F Peeisesccoccéeccce 102 déee 
deb 3s 1966. 108 4 |/B ne Val Gas & Elec— 40 E508 Bf BREE coadiccnccce 101% Sbse 

A can Toll B M & coll tr 4s ser C '65...M 108%} 110 4s June 1 1947____...-....- 101 bese 
54s series D, 1945____.-- ie Colltr3 %sser D'68J&D) 110 Joaa OS Re Beaks chutcccue th 101 bibee 

Amer Util Service 6 1964..M&N 88 %1/B FulFy-See NY Rys G0 FEE FE BE iteccvecnseedd 100 % econ 

Amer Water Works & E loomington Dec Champagne. 4s Dec 1 1948__.._....__. 99g déée 
Deb 6s 1975 ser A_..._. 108%4]}|_ Ist & ref 58 1940__..-._-- & 100 yee 4s June 1 1949___.___...--.. 99% cece 
Deb 5s 1975 ser B_______- 100 Bolivian Power 8s ser A '45_.A&O 67 70 Cent [illinois Light 3 4s 110 dboe 

Ana&Pot R RR-See WashRy&E! E — Central [llinois Public Service— 

Anchorage Lt & Pow 7 87%]! Debs 4s Novi, 1941..M&N' 105%5| ____'"| 1st mtge 3%{sser A 1968.. 103 103 4% 

A & Kennebec Ry— Deb g 58 Dec 1942______. &D 108%) __- DE ls. tanbindeockl 101 ewe 
Ist 68 1940......._..... s 40%| West End St 5s 1944__.__ 109 hi Ble HE. .oscshecaded SEE? cébe 

A W Pow 6s '45_F&Ai/S 50% 7s Sept 1947_........-. M&B8, 118 tw alt eee Se, «6. eeusbbdeb 103 bas~ 

A Electric ure (Germany) El Pr— 3 48 chet ébascoed 102%} --.-- 

st mtge 4s 1963_........ 111%]|_ Extl Ilsts \ | 2am 12 see $8 Wiss obeascaracbul 04 ao} 
8 f deb 4348 1948...__... F 107% Bridgeport Ges 14 4e 1952_..J&J| 116 ae Gy Ibe a dedcwen tt tiw 03 ieee 

Appalachian ‘ower 68 2024. _J&J 128 ae um Pow 4s 1960.M&Sir 99%} 100% GE TEs cig heia Geatiiddd 02 Yeue 

more St Ry—See Phila Co British Columbia Telephone— Rees 01 le 

Arizona Edison Go— seeries B i081... 3&D\r 105 | _...|| 49 1048... -...-----7-- 991s] 10034 
Income 5s 1960.........- Dn d River Power Cent Indiana Gas 5s 1957_._.M&8| 98 ae 
Income 6s 1960_........ » oie lst & ref 56 1954ser A_...M&8/ 100%) 101 Cen n 

izona Power 56 1950_.... -_""||/Bway & 7th Ave—See N ¥ R Ist & ref 6s 1947 ser A 434 10834 
Ist & ref 4348 1950... ets ugh Gas Ss 1967.F&A| 105 | 107 ||Central Kansas Pr 6s 1946 1%| 102 
& Missouri Power Brooklyn City & Newtown RR— Central Maine Power— 
series A 1957... 102% Be dts tnlinindhindiiindata lode J&I\f 58 we st & gen 4s ser G 1960___A&O} 107 ade 

Arkansas P & L Ist 5s 1956_A&0 107 ||/Bklyn City RR Ist 58 1941...J&J| 62%) 65 Ist & gen M 3 4sser H '66_F: 106%} 107 

Arkansas Western Certificates of deposit. ..._..- 59 64 lst & gen M 3348 ser J1968J&D} 10634; 107% 
[et 9 f Os ser A 5 oak alll ....||Brooklyn n Co— Cent Mexico Lt ow . 

‘d Home Tel 4s A _...||. Consol mtge 3s 1966.__.M&N| 109%/| 109%|| Ists f6s 1940__.......... 40 eiatha 

Ashtabula Wat Wks 5s 1 ____|/Bklyn-Manhattan Transit meh Central N Y Power Corp— 

Assoc Elect 4's 1953_____- 59% ll trust 444s 1966... NI. 85 85% mtge 3%s 1962__.... 108%| 108% 
Se Jan 1 1961____..._...- 68% Certificates of deposit....._.| 8344} 84 |/Central Ohio Lt & Power— 

Associated Gas & Coll trust 3s 1940.......- M&N| 87 89%||_ 1st mtge 4s ser C 1964___F&A/ 101 103 
Conv deb 5 4s 1977..... 34 Coll trust 3s 1941........ M&N 83% 85\4|'Cent Pow Ist 5s 1957, ser D 99% 995% 
Conv deb 5s 1965........ M 31 Coll tr series 942...M&N| 82% 83 %| Central Power & Light Co— 

Oonv d _ eee 28 Coll trust ser 943..M&N 82% 83%]' Ist mtge 3%sser A 1969__F. 100%} 101% 
‘Conv deb 4 ss 1919...... 25% Coll trust ser --M&N| 82% 83% Serial debs 14% to 3% 

Conv deb 4 3s 1948_...-- 27 Coll trust ser 945..M&N| 82% 83% a eo F b100to}| 963% 
Cons ref deb 5s 1968-_-.-.- 27%j| Coll trust ser .-_M&N| 82% 83 4% 1;Cent Pub Serv Co 

Cons ref deb 4 %s 1958... ; Coll trust ser 947..M&N 82% 83% Conv deb 5s 49 __....- F. sy 1% 2 
8 finc deb 5s B 1983_.... 25 Coll trust ser 948_.M&N' 82% 83 Cent Public Util. (ws)inc5 4s_ 1952), 1% 2 
8 finc deb 4 4s C 1983...M&8 24 Coll trust ser 3 949.._M&N;} 82% 83 % ||Central States Haison 

8 finc deb 4s D 1983__.__ 23 Coll trust ser 3 .-_M&N 82% Soa Ist coll inc 3-5s 1950_...M&s 77 81 

8 finc deb 4345 58 A 1986 F&A od Coll trust series 3 1951_M&N 82% 8&3 Central States Elec 

8 finc deb 1 25 Su Conv deb 5s 1948_....__.. 36% 37% 
Conv A 5s 2002_.........- 4\% lst mg 1941 (tpa dade J&dI 38 41 Deb 548 1954 _....-- 38 39 
Conv A 66 2002......... 4% Certificates of deposit. __-.. 36 38%] __ Ist mtge 4s 1964________- 102 ooce 
Conv A 7s 2002.......... 5 Ist con 5s July 41 (stp)..M&N|} 43%| 47%|/Cent States Pow & Lt ( 

BE O0 BRGl ncweucedcascuces 19 Certificates of deposit.____. 40 ____]| Ist M & Ist lien 5%s 73%] 74% 
_. XB |. Beeeetiieapemes 17 Bklyn Un Elev 5s 1950__._F&A 88% 9 le Debenture 5s 1944._____- &J 49 be 51 
Associated Gas & E Concise tes of deposit . um 85 90 ||Cent States Utilities 6s 1938_J&J 1% ccce 
8s ex-warrants {240 “caiued 97% Kings ei lst 48 1949.._F&A| 88% 89 }/Cent Telep (Del) 6s 1938.._.M&Nif 14 aie 

Conv deb 5 4s 1973___... P&A eR ificates of d ee 86 ____|/Cent Vermont Public Serv 

nv deb 5s 1973... __- 61 u Elec ist g 48 1951..3&J 42 42\4]|_ 1st mtge 3s ser B 1966..F&A|} 106%) 107% 
Conv deb 4s 1973__-_-- 55 ificates of deposit....| 41}4| 424|/Central West Public Service— 
Conv deb (RRS VORA Ist 5a 1944____.______ AkO| 78%/ -_-_- 534s OOO. sca ca damtibaes.. at “a 3%: (eee 
Income deb 44s 1978____F 31%||Bklyn Un Elev—See Bklyn Charleston Cons Ry Gas & E) 
Income deb 4s 1978... __. 28 ||Bklyn Un Gas Ist cons5eg"4 Ni 113% 113% Consol gold 5s 1999... - M&s| 106 arere 
Income deb 3 %s 1978__..M&N 2614|| Ist lien & ref 6s°47ser A_.M&N| 111%} 1127 leston t 
Income deb 3 4s 1978 25%|| Istlien & ref 5¢ser B 1957 N/ 105 105 i). eee 80 tle 

ties— Deb Se 1050............. JI&D| 94% 95 Gen & Se 1062. ...... 66 pips 

See Investing Companies. Buffalo General Electric— Coll trust 5s notes 1942._.M&8S 80 PG iis 

Associated Pub Utilities Corp— Gen & ref 44s 1981_..._- F&a| 112%} 112%||Chester Water Servi 
lst lien 5s 1947 ser A______ 78%|/B Ni Elecirie— lst 434s 1958 series A__..M&S/t 102% id Se 
Deb 6s series A 1958... 65 Gen & ref M 3 4s ser © 67.J&D} 108 108 %}|Chic Aurora & Elgin 

Associa Telep 2s deb A 19 10-1943 eae &D} 101%; 103 Ist & ref 6s 1951________- 3% 4 
lst M 4s series B 1965 _...]]| 38 deb Bil See J&D| 104 Safed Chicago City & Connectin 

Associated a? & Teleg Co— 3s deb O 1948-1952_...J&D} 105 i Coll trs fg 5s Jan 1, 192 ‘ae 6% 
Deb 5s 1955 ser A _- 72\4||Buff & N Falis El L & Power— Chi City Ry— 

ted Telephone Utiliti lst gold i binwene . 107 109 lst (15% paid) 1927...F&A| 45% 54% 
Deb 6s series A 1941____- oan uffalo Traction— Chic North Shore & Milw 
Certificates of deposit f _...||.. See International Ry Ist mtge gold 5s 1936 &Iif 1% 2) 
Conv deb 5s series B 1942_A&0 ___.|/ Burl n (Vt) G L 56 1955.._J&J} 117 aS Ist & ref 1955 ser A... J&Jif 1% 1 
Certificates of deposit f _...|]|Butler Water 5s 1957 A___.- A&O} 105%) _._.|| 1st & ref 54s 1956...... A&OIF 1% 1 
Conv deb 5 4s 1944 ser O _...||/Butte El & P Istsf5e1951_.J&D/ 118 122 Chi Railways Co— 
Certificates of di . Cairo Bridge Ist inc 6 \s '58_J&JI 72% 74% Ist 1927 stpd as to 25% pt 
yr 6% notes 1933_...__- Axo Lowa Power Ist 56 i860 A&O r 103 105 red and pay Aug 1,1938..F&Alf 45%) 54 
cates of deposit ree Ist s f 58 1964_...._.___. J&D\r 102 104 Certificates o Gepost f 46 46 
Athens (Ga) Ry & Electric— California-Oregon Power— Cons M 5s ser A Fe f 9% 9 
st & refsfg 5s 19 eee |? | is Deb gold 54s 1942_____- A&O} 101%] 103 Series B Feb, 1927 Dif 4% 4 

Atlanta Gas L 5s g 1947... ee Ist mtge 49 T96R___ A&O} 102%] 103 bey + 
Gen mtge 4s 1955 ___- 109 |/California Water Service— ist & ref 6 44s 1944__..___- f 4% 4 

Atlanta Nor Ry—See Ga Ry & lst 4s eines tne 07 109 Certificates of deposit Sf 4% 4 

Atlanta Wat E! & Pr 5s 1943 J | 12 6 May 1 1940 b etainteevtras 1.00 % «ae lst & ref 6s 1953 ser ,.. a 4 

Atl Beach Bridge 6 4s 1942. _ F&A oe. 3%s May 1 1941__.________- 2.00 awan Certificates of deposit f 4% 45% 

Atlantic Oity Electric— 3%s May 1 1942_......_... 2.50 % inal ae deb 6s July, 1 f | 3 

mtge 3s 1964...... 107 ay eats ©: h3 .00 % ee ificate of deposi f 
Atlantic City Gas 5s 1960. ---J&J 89 4s May 1 1944___.-.....__- b3.00%| ____\Chicago & West Towns Rys— 
lien & ref 5s 1957... _- 87 44s May I 1945-222-77-22- b3.10%| __--|| 1st cum inc 5s 1937......- f 5 6 

Atlantic City Sew'age 68A°56 J&D aaa 4s May 1 1946._....._... 63.10%) _... 

n Nominal. 





* Called Mar. 1 at 105. 
r Payable in Canadian funds. 





t Called Jan. 22 at 104 
z Called Feb. 9 at 102. 


t Called Jan.1at105. 0b Basis. 


f This price include accrued interest. k Last sale. 
















































































NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds Bid | Ask Bonds Bia | Ask || Bonds Bid | Ask 
Cincinnati Gas & E Eauit G & E Utica 5s 1942_A&0| 109 ae 
lst mtge 3 is 1gee ERS. 5 F&A! 108%! 109% ist mtge 3%s 1965_....- M&N| 10554} 107%|jErcole Marelli El -~ oF (Tealy 
lst mtge 3 249 ------J&D} 109% owe mtge 1965..... M& 107 % Erte Ist sf 64s yy 45 49% 
Cin N vL&T— lst mtge 334s 1967____- M&N;| 108%/ 109%<|/Erie Coach 2 1950........ 76% ooo 
lst ref 6s 1947 series A__..J&J 96 98 mtge aaa M&N/ 109% __._. Erie Co E 1000. ¥8s 129 is 
Cincinnati Street Ry Ist mtge 3 4s 1966__.... M&N}| 106%; 106%|/Erie Rys lat 6s 1954 -_.--- A&O/S 26 29 
lst m 5s ser A 1952....A%0 83 90 ater C rie Lte Ist m 5a 1967___-_- A&O! 109 111 
let 68 1955 ser B_..-.--- &O}| 88 93 shoal eam 4 | 6... .MaN 90 — Fan ee te an " 1941 201 sabi ee 
Service Co— s es — eoee ver 8s 968.._.M&aN coco 
Oe 5e Jan 1 1966....M&8S| 77 79 ||Contin Gas & Eldeb 581958 F&A} 91%} 92 ||Federal t & 1348 10968. 
Ped g 5s AE Ptvasans O| 74 754 ||Continen Serv 68'40.J&Dif 2 _.--|| Ist 58 (Amer series) 1942- was 103%] ---- 
§ bs NE aN Ni 75%| 77%||Continental Telep 5s 1953._F&A/t 101 ....|| 1lst.5s (Internat ser) 1942-. 101 102% 
Deb Di pdidmeoooees 8 75 76 per Riv ‘ge 6s" N 82% 84 eS Te ea 103% neo 
Conv deb 5s 1950-.-..---- J&D| 76% 76% ||\Copper w43481956..J&D| 97% 99 lst lien g 6s i stpd__. 104 104% 
Cities Service Power & Light— : County Gas‘(N J) 5s Jan 1 .1952.| 80}s| 83 Debenture 6s 1954 ser B-- aD 101%} 104 
Deb 5s 1952-.-.-------- 914) 91% Public Service Co— Bod | Fow & Lt be Now 1 1965...) 22 owne 
Deb 5s 1949..-.-.-.----- J&D 91% 92% Coll inc 6s B Oct 1, 1954..J&Dif 56% 58% pegeral © & Pleasant xalley, 
Citizens todepe t lephone Cuban Telep conv 58 1951...J&J} 91 93 Base Ry oe 5s Bayt 1 1942...J&J|f 10 eo-- 
Cittsone Weltities Gon Nate-F85| 103%]... Cumberland Oo (Me row & eo! 1071] 108%|| Couvdebsiyelder MAN] 98%] 9036 
st m s ah ettinhaien onv de 8 1¥O4.....- 
Income notes 3s 1955...-F&A 3634| 373¢||/Cumberland Gas Gs w-s 194 R 37 40 ||Federated Utilities Inc— 
lst coll 4-5 4s 1948_----- &O| 70 72 ||Dallas Power & Light— Ist lien col tr 54s 1957._._._.M&S| 85% 86% 
Ci Water (1 ti = i Ist mtge 3 }4s 1967_...._- F&A] 10934] 1104 i bad } Cons 
lst 58 series A 1953.-.--- J&xJ; 68% ----|}Dallas Ry & Ist 68 1951.J&J| 72% 74% 1966..J&D} 98%] 98% 
i t & lo lia, 3 Danbury & Beth Gas 68 1948 F&A} 105 oisdeal nen Rt y eH 5s 1946_J, 4 102 103 
> je st s f Se 1952._---- J&D| 91 93 ||Danville Tr & Pow ist 58 '41_J&J|_ 40 ..--|| Flori ~ i, Lt Ist 58 '54-. 103%} 104 
City n st L Dar & Ches Ry ilajR Tran — ate Gervice. 
City & Bub R. & El Darby & Yeadon e's acdeenivel 7 saa 1045. ..... J&I 97% 98% 
Cisy of New Castle Water— Dawson Ry & Coa 1951..J&J} 104 sont Florida’ Petep, 3 &,1 1954. ... J 90 92 
iccénanvenueuetent J&D) 10134} ----||/Dayton Power & i Fontana U a Gant. use 
City Water Chattanooga) Ist « ref M 3%s 1960._..A&O} 106%] 106%</||Fruit Gro 
ise 1954 series --- Jed 101% ----]|Delaware Electric Power Equip trust 4 a to 194 _-Eealy 1.25] 0.75% 
M series ©... 105% co-- Deb 5s 1959._....._-- J&J| 106 106% Equip trust 4s to 1 g)° 2.00} 1.25 
umbus 8h Dela wer & Light Co— Eaulp trust 4 to 1946...M&8\b 2.10] 1.75% 
Route Bridge 6s 1952...J&D\f 42 ---- Ist M 4 > a J&J| 109 110 ou’ dge— 
Olear Springs Water ce— Ist mtge g 44s 1969_._--. &J 108% 106 st 8 f 6s iain see M&S/f 40 — 
lst 5a ser hn a nine Mss 100 eons lst mtge & 4\s + 108 __..|}Galveston-Houston Elec Ry— 
Cleveland Electric a Delaware il 68 1952_ 62%} 64 lst Lf sfg 5s 1954 opt.---A&O f 92 ---- 
Gen mtge 3%s Ju *65.J&J| 10844} 109%4||/ Denver Elec Gandy B (Tempe 
Cleveland Ist 5s 1348 -M&8| 1014%| ----|]_ 1st 58 1949.__.._.___-.. N] *106%| ----]]_ 1st mtges f 5 s 1057_...-A&O 97 100 
Coast Cos Gos Gas & Electric— Denver Gas & Electric Lt Elec Co— 
& f% ies B 1965..-_M&S 109 110 Ist & ref 5s 1951__._.._. N]| *106%| ----]| Ist lien coll a x-w 1944...J&J} 100%} 100% 
5 és 1958_-.--- J&D)| 42 43% Stamped as to Pa tax. .._.-- *106%)| ---- 5s with warrants 1 J&I loste 107 
SE Ph, GRE RC esos Degvet_ Hamwar Corp Gary Rye Oo 6 4s e0r A 1945 FRAY 26 — 
Siac e's Malion 2] lpatadaas etesstca Tse, 3 | Ssclda acta adobe eames) feos] 
- . ---- nes stinc anil" ex 8 ---- 
Colo Utilities Ist Bigs 1958.M&S|f 42 44 Detrolt & Canada Tunnel— Gas & Elof omit ie 48° &D} 122 ---- 
& El actric Core s f 6s 1953._..-.-. M&NIf 48 ee Gen 5s Nov 1, 1954__..-- M&N| 126 --- 
@ 5e 1952_........ -M&N;| 104 104% tes of deposit....._|f 48 _...|/Gatineau Pow deb 5s w w 49J&D\r 109 110 
Se 1952-.._.-.- A&O 15! 104 Pate Conv s face 6 8 1948...M&N'5 3% Ist 334s series A 1969-.... A&O| 86 87 
Deb 56 Jan 15. 1961__--J&J 15, 10334, 104% Certificates of deposit. --- 3% 4 Ist 3%s series B 1969_...A&O/r 97%] 98 
Columbus (Ga) Elec & Power— Ist 58, 1966...........- MEN; 97%] 99 General Ges & Electric Corp— 
lst & 6s 1947 ser A_.__.J&D| 104 ----||Detroit n— = due 1942..._.......- f 50 ace 
lst & ref 58 1954ser B...M&N| 105 ----]} Gen & ref 4}és 1961 D_F& 109%} 110 ||General Public Service Corp— 
Columbus Ry Pow & lie Gen & ref M 4seer F 1965. A& 110%} 111 See Investing Com es. 
lst mtge & coll tr 4s 1 -_M&N| 109 110 Gen & ref M 360 oat G *66M& 110%} 112 General Public Utili — 
oO al Mackay Corn— Detroit International Ist M colltr 6%sser A°56-A&0| 981% Ht 
Inc. debs 4s w w 1969 wi..--.-- 43 43 %4 lst m sf 6s 1952....F&Af 5% 6 lst me & coll 64s 0°55. A&O 97% 98 
Commonwealth-Edison Co— posit.._... 5 5% 6 & El 
st mtge 3 4s ser I 1968 D} 109%4| 110%]| Sf deb g 7s 1952_..._..-. F&AS % | Istlien &col5s1943serA-J&D| 96% 97 
nv debenture 348 1958. jad 128 | 128% tes of deposit... 7 34 ||Georgetown Gas Lt Ist 58°61 F&A) 115 nies 
Com'w'lth El 5s June 1 '43._M& 115 ----|}Dom Elec Pow 5\s ---M&S8ir 93 96 ||\Ga-Caro Pow ist 6 f Se 52. Jed 104% esse 
onwealth Gas Dominion Gas & E!1 6%s '45_J&Jir 99 101 Georgia Power lst 5s 1967 - - S|} 106%} 106% 
Noo-cum inc deb 6s (w s 1948-/f 28 31 mund Munic Util (Germany) Georgia Power & Light Co— 
Non-cum inc deb 6s (xs) 1948./f 19 22 20-yr s f 64s 1948_._..-- if 12 auek LF 34 < eae J&D| 66%; 66% 
Commonwealth ht & Power— Duluth-Super Gecegte SF & Electric— 
Ref & unif 7s 1962__....-- J&I\f 14 16 Ist 56 1953 ws._.-.----.. Sif 25 pee Atlanta Northern Ry Co— 
Commonwealth Telephone (Pa)— Dumbarton Bee 6s to '49.J&J| 78 83 lst quar 1964 cSeacoes jog 104% ~=== 
Ist 54s ser A 1945__-__-- & 92 ----|/Duquesne Gas Cor Gestarel Ss 18 anaes &Dif 17% 
ay y+ WN Telephone (Wisc) lst conv 6s ctfs. 1945_.--M&S15 f 15 ..--}|/Grand Rapids Ry ist 7s'39._M&N/|f 17 wiaithin 
lst 1966 RE M&S; 104%] 105% quesne Light Phila Co Gre te 
Community Pon Power & Light Duquesne Nat Gas 7s 1948..J&J| 63 66 Ist coll 5s 1963__......-.-. 81 83 
{Sa et 8} 92 92 74||Duquesne t Cons Elec Pow (Japan)— 
unity Paric Service— m Pub Ser 7s A ‘49... Oo} 103 104 Ist M 7s 1944.....-..... 84% 98 
Ist anes. 4s 1964_......-. M&S} 102%} 103% ham Trac Ist 5s 1941_..M&S} 102 - Ist & gen 64s 1950_-..-.-- J&I| 70 72 
Community Teleph 5s Jan 1 1949// 6 ----||East Coast Pub Serv 4s 1 &A) 75 77 t Lakes Power — 
Community Water vice East Jersey St Ry 58 1944..M&N/ 102 énee lIstsf 4s | See M&8ir 99%; 101 
pe g 6s 1946 ser A._-.. &D| 84 86 IE. enay Pow Ist 78 '42.A&0} 95 ..--||_ Gens icin lindséral J&Dir 96 97% 
& 54s 1946 ser 8} 8134} 83 ||East Prussian Pow 68°53_...J&D/f 13 ..--|/Great Lakes Utilities C 
combann Ist 4s 1950..J&J| 38%s| 40 ||/Eastern Gas & Fuel Assoc— Ist lien coll tr 54s 1942_.M&N 67%| 69% 
Coney Is) & re cons 4s "48 J&J 48 ---- Ist m & coll tr 4s A 1956. 77% 7%||Great Northern Power— 
Connecticu t & Power— Eastern Iowa Pow 6 \s 1 M&S} 101 _...|| 1st 5s stamped 1950....-- F&A| 107%} 110 
Ist & rofef 6 '51 cor A. -M&ly 132 140 ||Kastern Lt & Pows f 5s 1964 M&N/|t 103 ..--||Green Bay & Canal— 
at & ret 34 Siapoer FM 110}4| 1123¢||EKastern Mass Street Ry Co— Ist & ref 4\4s O53 : M&S} 103%|_ ---- 
& ref M G "66. ie 1084%| 109% Ref m 44s 1948 A....... J&J} 91% _...||Green tone Power Corp— 
25-year deb s 1956._..M&8| 1074} 108% Ref m 5s 1948 B..._-. --3 93 ‘a tise ee lst & ref M 3%s 1963... J&D 104%} 105 
Connecticut Power— Ref 6s Jan 1948ser C__M&S 15) 96 __.-|| Serial notes— 
lst & coll trust 58 1956...J&J| 125 127 Ref 6s series P Jan 1 1948._A&0 96 sen 44s 1940-1953.._.-.--.- &D/b 102 to 93 
Connecticut Ry & Light— Ref 6s series E Jan 1 1948.A&0} 1024 .---||Gulf Coast Water Ist 5s °48- rea 64 69 
Ist & ref 44s 1951.-.-.---- a} 108% ----||Eastern me ny Rys— Gulf Power Ist 5s 1968..--.- 104% —™ 
Stam guaran x ie yt 109 ----]| Ist mtge coll tr 7s 1958...-J&J|f 54 sists es Public Service Co— 
Goan Biv Bow 3% ser A’ 109% ---- Adjt 6s due July 1958...-A&O|f 1% 2% mtge 6s 1945_._-..-.--. A&O|} 103%] 105 
Consolidated Cities L P & — nM Pow 5s 1951 8 82 83 Guit States Utilities Co— 
ist lien 56 1962._._..__.. J 90 9134 n a & oo lst m & ref 3 4%sser D1969M&N| 107%4| 108 
Consolidated Edison Co of N Y— 4s series A 1951-.------ 8} 101 ..--||Hamburg (Germany ¥) Elec Co— 
ture 3%s 1946....A&0} 106 106%}||_ 5s series B 1953_.-...--.- J&I| 97 _.--|]|__ Extl gs f deb 7s 935. _MA&NI/ 15 50 
Debenture 3 ks 1948 mead A&O|} 106%| 106%||Eastern Shore Pub Ser Co— Hamburg (Germany) Elev Under- 
Debenture 3 48 1956-_ _-- O} 10634| 107 ist m 54s 1947ser A_...- M&S} 103%] 104 gound & St Rys 5%s'38._.J&Dif 14 30 
20-year 3 debs 1958_._.J&J| 108%| 109% lst M & Ist lien 5s 1955 B yes 103%} 104 Hemilton Gas6%“%sAww'37J&Dif 68% neve 
Consolidated Bpectese & Easton Consol El 5s 1949..M&N; 99 __..|}/Hamilton Gas Corp— 
Coll 6s ser A Aug 1 1962..M&N 54% 56% ||Economy Lt & Pr (Ill) 58 °56_J&D} 120 a oe 4s series B 1953_____---.- 8 54% 56% 
Ge series B 1962...-.-..- &A| 5434| 56 ||Rdtson Elec Illum of Boston—— Harrisburg Gas 53 1970""-M&N| 108" '| 110 
Collateral 6s 1957...-...-. A 56 57 34s lst Ms f July 1. E-geg 110%} f11 (jHavana ec Ry 5s 1952_..F&A\f 49 itcinie 
Consolidated Gas of Baltimore— Edison El Ill Y)—See G oes (Se +e ou on)'51_M&Sif % 1% 
4\%s Apr 1 eatin O} 126%] 129}4}|Edison Sault Elec 44s, 1961 A&O} 102 _...|}Hem Oyster Bay— 
Consol lec Lt & P (Balt)— Electric Ferries 7s (ws) "41_A&0;} 96 100 Water 6% Sale 1 serially-....-. fe | esac 
Ref mtge s f 34s 1971.._.J&D} 10934] 1104 ||Elec & ples—See Phila Hest Man & Fair Pass Ry—See Pjhil R 
lst ref mtge 3s Mit hs "6 &D| 107%] 107%||Electric Pow (Germa — Holyoke Street Ry inc 5s....1945 41 44 
Consolidated Gas U lst sf 648 age f 12% _.--||Home Tel & Tel (st ayne)— 

Teer A..J&D| 77%) 78]|_ ists nd 6s 1953. - 820 f 12% ae lst 6s series A 1943__..-.-.-. 105 pinkie 
stamped 1943__...... 75 woes ic P & L Deb -P&A 80 80% lst 5s series B yy mete 105% ---- 
or? tes, ee, 1940 --- AKO 97 ----|/Eliz Plainf & Cent J See Hoosac Vall ae 

Cappo o-Elee Wks of Upper & Raritan Riv} Public Serv ist ext 6s eB Ta YS S| (36 ~=== 
uerttemburg ist 7s '56- Jif il 14 |/Eliz & Trenton RR Corp Houston Elec ist 6s 50-2 100%| 102 
lst & Le 5a 1 he RRoas 112 a. Gulr Gas = 
st & con g 56 1956.....-.-. — ouston Gu 
El - c lst M & col on 3 1943 ser A_A&O 104%3 105 
lst m 58 1950 segned J&I} 10434] 105% Deb 6s 1943 with war..A&O} 103 104 
Empire D re Electric Co— 
lst & ref m 5s 1952-_-_---- M&S} 103%] 104 
b Basis. f This price includes accrued interest. k Lastsale. mn Nominal, 


* Called May 1 at 105. 
r Payable in Canadian funds 


+t Called Feb. 1 at 101. 


t Called May 1 at 103. 
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for all securities are as near as possible for the closing day of the month e 
Bonds Bia | ast || Bonds Bia | Ask Bonds Bia | Ask 
mY Ms 1966 J& 110%} 111 a Ben tow Ist sf 4s ret: 72 75 
m j}, =e 4 vesting . . ser A 1959_____- 

Houston Natural Jackson County ( Le H & P— as lst mtge4 Ss des ie 
1st m coll 68 ‘43 warr.J&D| 104% .-.-|| 1st 6s series A 1956_...-.- J&D| 102%; __..|[Macon Ry & Light Ist “ 10614 ee 

Hudson Co Gag Ss € 1989. - & 1 ouaia Jagmeonville (Fla) Gas— " - Poy Madison Rys Ist g 5s 1936_- 4 S 
udsop ver = éanii mped 1942_......--.- 4 

Huntington bp eg ary Inc smpod 1942 -- = 1659 MARI 1% 2% income 3-6s 1957 ws An Oct} 49 51% 
lst mtge 6s series A 1954..M&S/ 103 _..-||James River Bridge System— 2d income 4s 1963 ws... Oo 4 5% 
ist M 5s 1954 ser B.....-. 8} 102 aout 1g6 SOa, 1067 cce-<---e J&J} 46% 48\4||Manhattan Ry (N Y)— 
lst 56 ser C 1962_....---. 105 _..-||Jamest'n (NY)Telep 58 1954 J&D/ 103 _..-|} Cons Ist guar 4s 1990....A&Ojf 79 79% 

Hydro El Bond & Sh 5s 19. 100 .---||Jersey Pow & a9 ificates of deposit... -..- f 79 79\% 

Hydro Elec Power Commission lst & ref 58 1947 ser B_._..F&A/} 103%| 103% 2d gold 4s 2013___..-_-.-- JEDIS 41% 43 
(Qatario) 3s 1948 SRST oe 101%] 103 lst M 4%s 1961 ser O.___J&D} 105 105% ertificates of deposit... -. f 41% 44 

%{s due Jan 1, 1970..-.-.-- &Jir 111%} 113%i\Jer City Ho & Pat—See P 8 Co Manila Elec RR & Ltg 

i) [ncssenesenemnell A&Oijr 101 102 ||Johnstown Traction 4s Dec '31"62|f 34 BA ee: lst lien & colltr 58 °53._...M&S} 86 SS 
DS Eiivwassassebamain 102 Cons go 3s B Dec 31 962... 3 .-|/Manitoba Power Co 
PA = 99 Joplin W lst 58 1957.._.M&S| 105%] 107 lst Ms f 5s °51 ser A__.J&J 75 — on 

Idaho Po ; ‘et 9 80 1067 ARO 1073 109 K rah oe os Bes ¥, A 10334 4. > Wy. o eeees fot A - 

wer let x ont ansas Cit: as -- a call na’ os 

Illinois Gounmnereist Telephones isa] 11286 rise Gn geriog A 1943-—----F&A) 100°| 11” Hf IS-year ef 7e 194l----.--S&D/y 12 |... 

t Cc 
lst Se series A 1948. ..... 102%} 104 lst ref 4s series O 1957....J&J)f 36 36%1| Ist mtge 44s 1952___-_-- A&O} 104%] 105% 
lst mtge 5s 1960 ser B...M&8S} 103%} 105 Kansas Elec Power— aritime Electric 4 4s 1956-A&O 99 . + ee 

Illi Community Tel 6s 1 64 65% lst mtge 3s ser A 1966.J&D} 105%] 106% Gen sf 5 ‘ale Or A&O} 98% plage 

Illinois Power & Light Corp— as & Electri Maritime one & Tel— 
lst & ref 6s 1953series A..A&O) 10554] 105% De 6s 2022 ser A._M&8/| 125%] 127 Ref & gen 4s ser B 1966 J&Jir 105 ee 
Ist & ref 54s 1954 ser B._J& 104%] 104% lst mtge 44s 1980.--..-.-- Di 1 104% Ref & gen 4s series C 1967_J&Jir 99 She 
jos & ref fs 966ser O..... 102%] 103 nsas Power 4s A *64 J& 100%} 101%4||Market Street E] Pass Ry— 

f deb 5iss 1957_....... 98 34 Kansas Power & Light See Phila Rapid t 

Indiana Assoc Telegraph lst mtge 3 gs 1969. ...... J&J} 109%] 110%4||Market St R Francisco )— 
lst 4}4s ser 965..A&0} 106% .---||/Kentucky El Istsf 681960J&J| 8&3 Bee. lst sf 7s 1 ser A Q Jan_---- 51% 564% 

Indiana tral Telephone Kentucky Fuel Gas Maryland Light & Power— 
lst lien coll 5s 1938. sana Ist 64s 1942 with warr..J&Dif 9 | ae lst M 5s 1950 ser A___.J&J} 101 Lt i 

Indiana Electric Corp— Ken -Ohio Gas aysville P Serv 54s A1942A&0/; 99 a 
= | 6s 106) gortes A,.-Mae “ 105% ona = ye 20 1958-55-28 f 30% ..--|/Mem “ry: Ry— A&O 45 

8 series B- Sees .---||/Ken wer Co— series 948 SM = ae 
radt Me 1 1 series O..-. Me ae betes Ist m s 1948 ser B__..M&S;| 99 102 8-5s series 8 1845---— Ain April 15 ns 
fana Gas Utilities 5s 1946. 90 93 Kentuc tilities Meridionale Electric Co— 

Indiana Hydro-Electric Pow st M 6s ‘48 ser DM&S/ 105%) 105% lst s f 7s 1957 ser A__---- A&OIS 55 57 
jet mege & 1088 seg ‘A. MAD 99 1¢ 99 % lst M 5s 1 ser F_...A&O 4g] 103 %]|Metropolitan Edison Co— 

na Ist 748'41 A _M&N 109 _.--|] 1st M 5s 1961 series G_...F&A/ 1 1044]] Ist 4\%s 1968 ser D_._._.M&S} 112 > ae 

Indiana Ry & Lt ist 58 1 03 _---|| 5sseries H 1961_.....---- F&A! 104 104%}| 1st M 4s 1971 ser E__--- aon 10654] 10934 

Indiana Service Corp— lst M 5s 1969 ser I__.--- F&A!) 102% lst m 4s ser G 1965_..M&N/ 108 110% 
lst & ref M 5s Jan 1, 1950_J&J 72% lst 6s series K 1957-_-.---- M&S} 104% ___.||Metrop n Corp 6s '61_M&8} 8&8 besw.ta 
iss 1 & ret Se 1968 a 70%4||Keokuk Elec 6s 1945_-.-.-.-- M&N/ 103 105 |{Metro Wat Sewer—See bds 

na & 8 W Gas & Util— Kewanee(IIl) Pub Ser 6s A ‘49 J 100 ____||Metropolitan West Side “L"*— 
Indiens Tele te 8 680 ot tae S4 94 eo. aly Sill | Bsc 
d aaa me Public Service | |  — {| Exten gold 4s 1938. _....- 1 

Indianapolis Columbus & Ist M 5s 1978__.--.----- M& 102%; 103% Mexican £1 L st M g 58° +35) 21 mo 4: 
ern Traction Ist 6s 1948... F&A iy Tel Mex Lt & Pow Ist 58 '40sf_..F&A 21 ae 

Indianapolis Gas 5s 1952.._ & ref 5s 1955ser A..J&D] 10 ..--]|/Mexican Utilities 7s 1939...A&0O 35 40 

Indianapolis Power & lst 1 & ref 6s 1951 ser B__-A&O} 10234 .---|}/Miami sridge— 

Xs lst mtge 1968.._..... F&A Kings County Elec Lt & Power— Income deb 6s cw) Mar 1952. 85 88 
notes 1940-1641 __F& Purch money 68 .-A&O} 157%| ____|}Michigan Associated Telep Co— 
34s serial notes 1942-1 KingsCo Elev—See eens lst mtge 4sser A1968....M&N/ 106 “cm 
serial notes 1946-1948... F&A Kings Co Gas & II! Ist 58° A&O!} 102 ..--})/Michigan Consolidated Gas— 
mapolis Ry 5s, 1967....J&J lst ref --J&J} 106% ----]| Ist mtge 4s 1963.....-.-. M&S} 101%] 101% 
Ist mege 33401006 mes Weer Wale” ee ----5 oe ee F&Al: 102 
m s 1966_...... omo ater Works—- =| gj + 4é}| . 4 Aug 1940-1948.....- 1 ca 
Indianapolis W W Sec lst 58 ser A 1958....-....- 105%} ____||Mich rae Pe ee 1650-2 TRI; 39 2) 
Se 1958......... Ww & Wyoming Val Rk Michigan Gas & Electric Co— 
Inland Gas 6 $s 1938__..._. Faa 560 GS Bh dudtiean concen Alf 11 13 lst & ref 6s 1943_.....--- M&8/} 102 103 
iffttates of deposit _ .....|) Deben 6s 1948._.--. P&AIS % 2% ee VT 6S J&D} 100%] 101% 
HT SA Lociefe 1900.....a&Oly 84] s6sgl hone be toe? 101 | 101% 
8 - ext st 5s 1939....- 4 S6P B..crecas* 
Inland Power & Light Ret & ext is ieee A&O;! 80 84 Middle States Util6sA 1951 A&O; 52 eam 
trs f 6s A 1936______ let BM coll t 5 }4e 53 ser O F&A 44 45 iddle ‘n T nb 91 95 
Coll tr s f 6s 1941 ser B...M&N lst col&ref 54481960 ser D F&A 44% 49 \6 iddle West Utilities— 
Coll tr 1957 ser O..... A& 6s coll notes ser A 1942_..F&A; 39 43 5s ctfs of deposit 1935-....-.-- Saag sone 
Deb s f 7s 1935._......._ J&D 6s coll notes ser B1942.._.F&A/ 41 46 ||Middlesex Elec Lt Pow 5s "55 J&J| 124 wane 
Inland Telep ist 6s 1948_.__A& Telep 5%s 1948..J&J| 102%{| ____||/Middlesex & Somerset Traction— 
boro pope fre Lake Shore Elec Ry 68 1933.J&Jif 9% ae (eR care ete at J&I} 83 nee 
lst & ref g 5s ‘66 op tax-ex_J&J// 4933 af ha, fer eet Es Midland Util deb 6s 1938_..M&8jf 43 44 
Cert: of deposit... ._. Lake Sh Gas ist 51s 1950__M& 80 ___.|]/Milway Gas t Co— 
: wellinates of Genesis. ist ma 334 aan Al OA 105%} 1063 hana aie "Gae Light Co— see Ggowe, Baas 
of deposit... .. st m 8 ser = Mg 4 ea as 
Conv g 7% note 1932... M&8i/ ~y * & Lt er ssiias 2 ____|]| 1st mtge 4s 1950__......- J&D} 107%] 108% 
of deposit ...... Valley t— Minnesota Power & 

Intercontinents Power lst extend 4s 1945___-..-. J&D}| 98 ee Ist & ref 58 1955__...---- J&D} 105%] 106% 
Debs A 6s 1948 een ainda Ref & impt g 58 1960....J&D} 64 65 Ist & ref 434s 1978._..-- M&N| 102 102 5% 

International System Ist extend 58 1945_._.--.-- 99 __..||Mississippi Po 
Conv deb 6s 1 w w....A&0 Lopes Overland Power— lst & ref 5s 1955.__.---- M&S} 102%} 103 

Internat'l Pow Ltd 634s 19 f mae 6s 1946....-. M&Nif 12 re Mise Power & Light— 

DEDEDE « wansebnaceee 8 n Gas 3%s O '56.A&O; 100 102 lst ee ee 103%] 104 
t "5 Saertew Lexington Ry Ist 58 1949_..J&D/ 108 aed Missiesipol River Pow 5s '51_J&Jj| 109%] 111 

International Power Sec Lexington Util lst 58 1952._F&Ajz 103 4 oan Deb May 1, 1947_-.-.-- 104% a ae 
64 % sec bonds 1955 ser &D Lexington Water Power Co— Missouri Edison Ist 54847 J&D| 99 101 
Sec 7e 1957 ser E....... “yl eee I&J 90% 924¢||Missouri Gas & El 
Sec 7s 1952ser F_....._- Conv deb 5348 eet J&3} 80 _._-|]__ let 4-58 1956.......... --A& eee © 0 

International Railway (Buffalo Lincoln Gas & Elec 58 1941_.J&D} 104 ___.||Migso Power & Ligh’ 

et & impt 3-5s 1962_._..M Power 4s 1955__J&D/ 103 eee let mege 3 3¢8 1966......- J&D} 107 a3 
Buff Trac ist 56 1948. _.._ Lombard Elec Co ( ye M Service Co— 
MiSeb g 48 iigp lst = 7s My pee 23-3e0 io 108% mee ote Reece F&A 95 961% 
8 1952......... Lone Star Gas 8 debs * isso Fy, 5 
Si cdivenee ene Long Beach Gas Ist 5s '56..J&D 58 62 44s series O 1961___-..- M&S} 102% Be a 

Int Sea : Long roa, Val Pub Ser 68 ‘39 J&Jif asad 

Interstate Gas & E) 6s 1951__J& g 68 1945_._.._-- J&I| 103%) 104%)/|/Mob Service 

Interstate Power Is ~ Conv deb 5248 "52 ser A_A&O 9844} 100 let 58 1956. .......-...-. & 93 95 
Deb gold 68 1952....._.. Long Island Water 54s ‘55 M&Nie 105 Jase lst cum inc 9s ser A '56..A&QO/f 96 Te 

{nverstate P & ¢Ark) 6s 1040 Los Ang Pac Co—See ay e 7s 1956 _...-.... A&Olf 86 52am 

Interstate Public Los Ang & Pac RR-See Pac El Ry Mob Lt & RR Cons g 5s '41_M& 75% 2. 
lst & ref 648 1S) aug B.. iY 105 Los Angeles Railway Corp— Mohawk Valley ref 6s 1991 M& 80 er 
lst & ref 5s 1956 haa one lst refs f 5s ser A 1948...A&0} 78 80 Debenture 6s 2031..-.-- 70 hea 
lst & ref 44s 1958 ser F_. lst refs f 5s ser B 1950...A&O/} 76 78 ||{Monmouth Cons Wat 5e‘56_J&D} 101 Sods 

Interstate Rys 4s 1943__..__ Louisiana Pow & t Co— atoncgenboln Light w 

Interstate Telephone lst mtge 5s 1957________- J&D| 107%] 107% Ist M 56 1949...._...... &D} 119 fode 
lst M 5e 1961........... A& Louisville Gas & Elec Co (Ky)— Mono: alley Water— 

Interstate Tel & Tel 5 teeta lst & ref M Ags 1966....M&8&} 109%/| 110 lst 5 1950 series A..J&J| 102 1 ee 

Investors ne 3s 1961_J&J Louisv Ltg 5s 53 unstmpd..A&O} 115 _..-|/Mono 

Iowa Electr Louisville Ry— jst & gen mtge 4s 1960_A& 109 109 
ist 4s ser A 1961....... --3&I 2d 4s 1940 SS x Mas! 96 mea ure 66 1965.....- A& 110%] 110 
4% notes to 1940-46... _ A&O SE anencee F&A| 5614]  ____||Montana-Dakota Utilities— 

Iowa E) Lt & Pr 7s ser O os Lowell Gas ta Conv deb 4s 1946.... A&O 
lst m 4s ser E 1955_...J& 106 lst mtge 4s ser A 1966_M&S/ 106 108 lst mtgesf 8 1954.... 106%] 107% 

jowe-1i) 275 48 }%0- -A&O}. _--- Lower Austrian Elec— Montana Power— 

Iowa-Ne t & Po Ist sf g 644s 1944__...-.. F&AlS 7 a ies & cee mrape S 8s 1966. .J& 99%; 100 
ist lien & ref 56 ‘57ser A..M&N] 105% Lower Sc Lawrence Power Montreal Ww e iney Nif 104 i FO 
1st] & ref 58 1961 ser B___ 8} 105 Ist « f 58 ser A 1955____-_- A&Olr 97% ..--||/Montreal Lt Ht & Pow — 

Iowa Pow & Lt lst aie 1068 M&s/} 108% Luneburg Pow L & W W(Geem lst & coll s f 344s 1956.... F&A 76 78 

ove Public Service lst M sf 7s 1948__.___-_- M&N|f 12% signee lst & coll 3%s 1963--.-.--- &Jir 95 os 

Bee selec 99 Luzerne Co (Pa) Gas & Elec— lst & coll 3%s 1973.....- &J 71 73% 
D ture 1960_.._.. 103 lst ref&imp oo op’'13 A&O} 108% ania Conv notes 1949...... J&J| 64 66 
lst mtge 33s 1969_______ F&A} 100% lst & ref 6s 1954___..___- M&8| 107% ee 

Iowa Southern Utiliti Debenture 7s 1944__.....- J&J} 112 Fa hts 

s\ & ref 54s 1950______- J&I) 103% 
let & ref 5s caly 1°50_M&N/ 106 

. Deb 19 Sik 97% 

sarco Hydro- taly)— 
lst M sf 78 1952________ M&N 45% 

Island Gas & Electric— 
25-yr s f 5s 1953 ser A._M&S 75 




















* Called Jan. 11 at 105. Called Jan. 11 at 102. t Called Jan. 11 at 103. a Average price. 0} Basis. d Called Jan. 11 at 104. honk price 
includes accrued interest. ¢ Called Feb. 1 at 105. k Last sale. n Nominal. +r Payable in Canadian funds, z Called Feb, 1 at 103. y Called Jan. 11 


at 105. 





76 PUBLIC UTILITY BONDS 


NOTICE—All bend prices are “and interest” except where marked “f" and Income and defaulted bon 
Quotations for all securities are as near as possible for the the closing day of the month preceding the date of issue 





















































Londs | Bid | Ask . Bonds Bid | Ask Bonds Bia | Ask 
Montreal mwa New York Speam Os Ottawa Light Heat & Power— 
— Ary: 1941 0 ooo dT 81% 99 le m., ow York Rise ged 268 ....J&d 104%] 105 Ref & coll tr 4s 1957_...- A&Ojr 101 102 
& is A.A&O 51 60 T Serial notes— 
Gen & ref 56 1955 ser B_..A&O nant 72 Neo ber B 1067. .J&T 110 110% 3-3%s 19140-1948_____- A&Oir 98 aebe 
pen Seat of Site Poot 0 BES teak atone NY Water vice Corp— Otter Power Co (Minn)— 
Morgantown Water te 1065--983| 108i| °° NF & Womtchoster wer $2 MAM) 97H) 98 | ip Tmkee Bite 1000... Measl? lors) 222 
wn a joo -<-- t 8 1969..... ecco 
Mount Hope Briise Ss 1 J&D| 86 .---|| See N Y Gas Elec & Pow Onark Pooer & Were Oo 
income 88 Dec 15 1969..../f 23 .---||Niagara Falls Power— lst e f Se 1952. .........- M&s/ 104 aS 
Mountain States Power Co— Ist & ref 3448 1966_..--- M&S} 109%] 110%||Pacific Coast Power 58 1940._M&S} 100%; 103 
& ref 56 1938_........ I&J 109% 102 & Ont Power— Pacific Elec y Fat 58 1942...J&J); 49 52 
M 66 1938 series B___-- 3&3} 102%] 103 Ist & ref 56 1955ser A_...A&O} 109%| 109% ly oageee M&S} 35 37 
Mountain States Tel & Tel— é mo n Elec Pow Ltd Gapan Los fee Pasiric Co— 
30-yr 34s debs ibe 1065. MAN 108%} 108% meet 6s 1953_.__--.- &J 56 65 ist 4s 1950 opt "15..J&J 46 49 
M at Works 58 1965 N} 105% ecm. 64s "47..F&A 43 48 Los es Pacific 
M Gas & El Corp Nore pr Ist & ref mtge 58 1943-M&S/} 80 asce 
7s 1047 > J&D|/ 12 ...-|| 3448 debentures 1949____- F&A] 105%| 106%/||Pacific Gas & E Co— 
Mut Fue! Gas—See Peoples GL& 3%s debentures 1954_---- F&A] 105%] 105%|| Ist & ref M 6s To4i ser B_J&D 109% 110 
Mutua! Un Tel—See mer On Tel 4s debentures 1959. _.-F&A| 106%] 107\%|| Ist & ref M 4s ser G 1964. _J& 112 113 
Narra t Electric Co— Nor Amer Gas & El] 6s 1949_.J&Jif 30 ----|| Ist &refM3%s ser H '61_J&D) 112 112 
at mtge 334s 1966_..._.- J&J|} 108%| 109%||North Amer Light & Power ist & ref M 33sseer1 1966.J&D} 108 109 
Nashville Gas & Heating Co— Sfdeb 54s 1956_._...--- J&J| 102%} 102%||Pacific t & Power 
renee M&N 97% 98%4||North Boston Ltg aapertics FO RR aS J&J} 110%} 112 
Nashville Railway & Ugne— 3 48 secured notes 3% --;AkO 104%} 105 ||Pacific Northwest Pub Serv— 
58 19530 opt 1908...J&J| *107% — jereien S 48..M&Nif_ 1 OS. Conv deb 6s 1950_____.- M&S} 22% 24% 
Nassau El RR—See Buiye North Central Gas 5s 1955 A&O} 101%4| 103 ||Pacific Power & Light Co— 
Nassau & Suff Ltge 58 1945..F&A| 984] 9914||North Continent Utilities Cor Ist M 5e 1955... ._..... F&A! 93%) 94% 
National Electric Power Co— wast coll & ref 5448 48ser A_J&J| 46 47%|| Pacific Telephone & ph— 
Ce geamped I socenak tamer J& 1% 1%||North Penn Gas Ref mtgle3 Kisser B 1 _.A&O} 109%) 111 
Nat Gas & El Corp 58 1953. Fea 96 98 Ist M & lien 544s 1957 ..M&N| 106 106%||_ Ref mtge 34s ser O 0.1966-J&D 110 11034 
eRe ise 9744} -.-.-..||/North Shore Gas Co of Illinois— Parr Sh Pow 5s 1952. ..A& 10434} 106 
Nat Lt & Pow 66 1949... EN r 9644} 99 Joint ist mtge 4s ser A "42.J&3| 8414) 8514||Paterson Ext extd 5s1950...J&D/f 12 coco 
National Power & L North Texas Co 3-fs 1957 -- J&I|} 72%|  ___.||Paterson & Passaic Gas & Elec 
Deb 6s series A 20 Ad F&A) 111%] 111%||North Ind Gas & El 66 '52-_M&N|z 106%| 10734||_ Consol gold 5e 1949___... M&S; 124 125 
Oe Bets oe M& N} 107 107 %|| Northern Indiana Pub Serv— terson & State e on— 
National Public ie Service lst & ref 5s 1966serO....M&Nie ____ oe Sepa 101 é6ee 
Debenture gold. ot 1978. F&A 24 ....|| Ist &ref 5s 1969ser D....M&S|e ___-| ____||Paterson Ry—See Pub Serv Corp 
Certificates seca daaibed 24 25%|| Ist &refM4%s197Mser EJ&Diy ____| ____||Pecos Valley Gasext6}4s'44M&N; 80 cece 
Nat Toll Bridge Ga stan mp «39 Fail} %i = .._.||_ Ist 34s series A 1969__._F&A| 995<] 100 ||Pecos Valley Power & Co 
Nebraska Pow ist 444s 198 J&D 108%} 108%||Nor In Telep 4 %s '55.M&N 60 65 Ist extended 634s 1950.._M&N 6844 69% 
2072 ne RS M&8} 121 124%||Northern N Y Utilities Inc— Non-cum inc deb 68 1950-M&N/f 11 
Ney Calif Elec Ist 56 1956...A&O} 781% 79% Ist lien & ref 7s 1946 A_..M&N| 129 ___.}}Penn Central Light & Power 
Deb 66 Ju RNS WY 97 99 Ist lien & ref 6s 1947 B__. N] 125 paae lat & ref 444s 1977_._... M&N) 102! 102 
New A m Gas—See N Northern Okla Gas Ist 56 '46_J&J| 101 on =! § & wisetieen M&N| 103! 104 
GELH&P Northern Penna Power Co— wir Phe my 
Newark Cons Gas con 5s'48.J&D}] 123 124 & ref 58 1956 ser A_-.J&D| 106%} 106%||_ Ist coll 544s 1960.-.--... Fea; 99 | 103 
Newark Gas 6s A 323 114%] -..- Ist & ref 5s 1962 qa pepe O} 106 ..--||Penn-Ohio Edison 
Newcast (Clty. W 58°41 J&D} 102%4|  — -_}/Northern States Power (Minn) — Heed fr 1950 ser A... ..- ME&N 109'%/ 111% 
New England G & E tio | let & ref M Ris 1967 F&A} 109%] 109%/| Deb5%4s 1959 ser B__....F&A! 105%) 107 
Sil Sl ecnadcondote & 68 6814'|Northern States Power (Wis)— Penn Public Service Corp— 
Conv deb 1948....... J& 66% 677 nas L mtge 344, 1° eee M&s 110 110% jst & ret Ge ser © 1947...-_M&N 107 
Conv deb 1950. ...... 67% 68 ' st & ref 5s series D 1 J&D| 106! 197 
Convertible deb 58 1962...J&J| 67 69 Noll tref ite! 1910 soe ans f 30 ooeil Penasyivanis Electric 
New Pow Assn 56 1948_A&0O| 98%; 981%||Northern Ui Co— lst & ref 4s 1971 ser F_...M&N/ 10414 
Deb 5}4s 1954........... J&D} 100%} 100% ist lien Lee — — ae M&N| 85 86 lst & ref 5s ser H 1962_..A&0O/ 10744; 107 
New England Power— freg income 3-648 May 1°69) 62 63 ||Pennsylvania Gas & Elec Co— 
3s series A 1961...... M&N| 10734; 10914||N’west Cities Gan 6s 1949-..J& |f 11 14 lat | & ref 539s "55 ser A..M&S8| 95 97 
New England Tel & Tei— Northwest Lou Ist L &Ry bs 1958... ...- M&s} 91 92 
5e 1952 series A..... &D| 127 129%4||_ 1st M6i%s 1936 with warr_J& |f 14 17 ||Pennsylvania Gas & Elec 7. 
et 4}4s 1961 ser B._...-. N] 125% ....||Northwestern Electric— i Ded old Se IU76 eer A...M&S| 79 81 
Newfoundland Light & Power— - 6s Co tamees 1945....M&\| 103 106 ||Pennsylvania Pow & Light Co— 
late f 440 Sibaéscecces &Jir 99 _...||/Nort evated (Chic)— Ist mtge 34s 1969______- F&A| 108%] 108% 
New ven Water— ay mtge 5s 1941 o opt. aitabg™ M&s 7% 7% 44s debentures 1974... _- F&A| 108 108% 
& ref 4s B 1970....-. A&O}| 107 109 me 1 on Bi (Looe) --A&O|f 7% 8 Pennsylvania State Water Corp— 
& ref 4s O ----M&8} 113 tiadaal t wer— lst coll trust 4%{s 1966..M& 103%} 104% 
7 i atedibinbnence 114 117 my ries B 1080 aoa F&A) 90 95 ||Penn Telep Ist M 4s 1965..A&O|t 105%| ___- 
N Hud Riv By & Ferry — Fk Power Go Ltd— Penn Water Ist 334s A '67..F&A| 106 pilot 
Ist gold 4s 1950........- 61%| 62% Ist M 8 f conv 6s °60 ser A.J&J\f 67 ..-.||Penn Water & Pow s f 58 ‘40.J&J) 100 naine 
N J Pow & Lt Ist 4 #'66--A80 107%} 108 tes of deposit. ..... 67 -___|| latref4tga 196R eer Bo M&S] 106 107 
New Jersey Water Northwestern Pub Serv Co— Ref mtg & coll tr 34s 1964.1&D} 10314) 104 
lst mtge 5e 1950......... 101%] _...]]| let M 5e ser A 1957_____- J&J| 104%} 105 ||/Penn Wat Serv 58 ser A '67-"&A| 93 o4 
New Mex Gas conv 58 1951 M&N/| 103 104 ||N°western Teleg let 44a °44_J&J| 95 __..|}Peoples Gas (N J) ist 58 68.J&D} 81 83 
New Mexico Power— Nova Scotia Light & Power Co— lsts faye _ eee J&D} 84 87 
lst m [inandeaesd J&J 99 apelé Bee E A; ares J&Dir 99% vias ae Peoples G reas yt Kg 22 wece 
w Orleans City & Lake— NY P Utilities— Psople’s G L & O hicago— 
Ist 6 f 5s 1943-.......-. 105%] ----|| Deb Se 1956_.......... FeA| 79%) 82 Tat cons g 68 1943- oaamel 115 116 
ew Orleans City RR 58°43 J&J| 105'%| ____||Oberpfalz Elec 7« 1946___-- JxDif 12 atoll frefending gold 5s o 1047..Mee 115 115 
New Orleans Pontchartra | Ogden Gas 58 1945....... M&N| 110%] 113 ist & ref 4s 1981 B....J&J| 95 95 
let s f 76 1946.........- M&Sif 18 _...]j/Ohio Assoc Telep 448 1 J&D) 105%) -.-.|| let&refm is ser D 6 -—J&D) 97%; 98 
Or Pub Ser Co— Ohio Cent Telep Ist 68 '47._J&Jja 103 ouvnal Mutual Fuel Gas g 58° 47 M&N Sel | ease 
st & ref 561952series A..A&O} 105 106 ||Ohio Cities Water Corp— Peoples Light & Power Corp— 
st & ref 58 series B..J&D} 105%| 106%||_ let M colltr 544s °53 ser A-J&J| 99 103 Ist lien 544s 1941.......- J&I\f 115 tude 
stamped 1942......... 102%] 102%||Ohio Edison Co— Conv de 1979_.......3&J|f 15 stecaia 
Inc 68 Nov 1949 ser A..-J&D'f 102%} 102 lst & cons 4s 1965_____-_- M&N/ 108%! 108%|'Peoples Light & Power Co— 
Newport & Fall River St Ry jst mtge 4s 1967........ es: 108% 1 Ist lien coll 3 6s 1961..-.--. J&I; 99% 102 
Consolidated 4 4s 1954...) J&S 114 awe st mtge 3%s 1972_____- 106%| 10654||Peoples Telep (Butler, Pa)— 
Newport Gas Lt 5s A 1961.-J&D} 104 ional onin Elec Pow Ist M 5s °57 38D 104%] ...- Sith» & d-tilismtetnciene it 100 ethie 
Newp News & Hamp Ry G & E Ohio Power Peoples Tract—See Phila R T 
lst & ref 5e 1944. .... Fs 106 107 Deb @ 68 2024 _ _.....-- JaD| 116 ____||Peoples Water Service (Md)— 
ewnece Wate 5s 1953 __- MaN 102 onan lst mtge 3 4s 1968_....-.- A&O| 108 108 % Ist tien 6s A 1949 w w...F&A 97 ween 
New elle Wat 5448'51.M&N| 98 100 |jOhlo Public vice Co— P.»,oria Water Wor 
lst 5e series B 1951-.--.- M&N 95 100 Ist mtge 48, 1962.......- F&A| 109 109%4|| Ist consol 4s 1948_.....- M&N/ 102%/ 103 
N Y Cent Elec ist 5s 1952..J&IJ\d 103 idanaa Prior lien 58 1948_.....- M&N| 104 amend 
N_Y & py River Gas—See ities renin in este F&A! 103 soaiie Ist con 58 1948_........ M&N/| 102 wie 
NYGELH& 3-3 4s 1941-42_- F&A) 102) .---||_,, lst & ref 58 1950........- F&A! 102%] ---- 
New York Edison Co— 3%s 1943-1944. _....... F&A! 100 ....|| Philadelphia 1d 50 1887 
poe} & ret S fa cer Dh -A&O} 109 A ae A ie Secured go 1 if ana J&D) 105%} 106 
st lien & ref 3 4s ser E66 A&O} 109 109 %||Ohio River Bridge & Ferry— Ardmore 8 4. 1958..A&O|r 5 aii 
IN Y Gas Elec L H & P Co— il a a J&3J} 100%] ~---.|| Duquesne Lt en 3 8s '65.J&D/} 109 109% 
g 5s Dec. 1 1948_..--.-. ; &D) 124%) --.-.||Ohlo Term (ove) 6s 1947..J&Dif 38 _...|| Duquesne Tree I "80.J&I|f 12 sare 
mon coll tr 4s 1949.._F& 117% ....||/Ohio bf reas A: as Corp— Pittsb R be 1958 a A&O 84 87 
Ed El lll N Y cong 5895 J&J| 140 _...|| Ist6 943 ( (with wat Warr)....-- 91 _..-|| 2d Ave Tr let 58 1934._..J&Dif 5% 8 
New Amster Gas 5s 1948..J&J} 121 123 FRR Meitenchasennecece Jay 78 ae So Trac Ist & colltre5s"50A&O0|f 5 7 
& ER Gas Ist g 56 '44..J&J| 107 _...|/Ohio Valley Water 5s 1954. 107% te Upteed Trac 58 1997 ctfs_.J&Jif 2% 3% 
Con 5s 1945..........- &J} 115 ~~>"||}Ohio Water Serv 5s A 1958 F&A! 102 103% est End Trac con 58 '38_J&J|f 8 Pes i 
NY& Westch Ltg 4s 2004..J&J} 104% ....|/Okanagan Face C)5\s '56_J&Jit 104 ce Philsdsiphia Electric— 
Deb g 5s 1954 op quer --Jks 112% ___.|]Oklahoma Gas & Electric— lst & ref mige 3 481967_-M&s 110% Sis 
N Y & Queens Elec Lt & Pow— lst mtge 3 4s 1966_....-- J&D!} 109%} 110 Paltadeiphia Electric Power Co— 
Ist & cons M 34s 1965..M&N] 109 -1095%||_ Debentures 4s 1946..___- J&D| 105%] 106 putt 54s 1972__..- F&A} 113%] 114% 
New York R p— Oklahoma Natural Gas— = & ‘ord St Ry— 
Prior lien age 1958....J&J}| 1065<| 108%||_ Ist mtge 3%s ser B 1955__F&A) 10714 me CPE cvenuiepe set no POA 58 60 
Adj income 6s Jan 1 1968. . Ape 82 _...|/Oklahoma Power & yor— Palladeiphis Rapid Tra 
Bleeck St & F F ist 48 50. J&Jif 38 pele Ist M 5s 1948 ser .F& 103 103 4% Coll 5s 1957 opts t---E&al 96 98 
B'way & 7th Ave 5s 1 -J&Dir 9 ute Oklahoma Rey 1st & ret 88 41 3611, 17 19 aT guar Rs 1962 pescecece 84 anne 
N.Y. & Richmond Gas Co— Income 5s 1990_....... Apr 1 Bee 4 60 gold 1962._.......... M&S; 94%] 95 
lst ref M 6s 1951] ser A-_M&N/ 10414] 107 Old Dominion Pow 5s May 15°51 80% 82% Ist mre 6s 1944. _______. J&J} 101 102 
N Y State El & Gas Corp— Omaha & Counct! Bluffs St ey Darby Media & Ches St Ry— 
= mtge 4s 1965......-.- F&A) 105%] 106% lst extd 48 1947___._.... &J 58 60 Ist 4%s 1936....--..-- J&I\f 18% 20 
st M 4s 1980.-.-...-.- M&S} 105 105 4 ||Ontarto Pow 5s ‘43 op to '13_F&A| 107%} 108 Hest Mantua & Fairm— 
Ist 434n 1960___-_---.- M&S] 10514] 1071%4||Ontario Transmission Co Ltd— lst extd 54481939____. M&Nif 70 Pudicn 
lst_mtge 3%s 1964____- M&N| 104%] 105 let cu ¢ 58 45 opt hef '16_M&N| 105%] 117%|| Market Street Elev Pass Ky— 
New York State Rys— Oregon Elec Ry 3s 1958 ....M&S| 49%] ---- Ist g gu 4s 1955_____-_- M&N} 98%] 99% 
lst con 4s 1962 ctfs....M&Nif 8% 8 4||Oregon- vremmiagton Water Serv— Union ion— 
lst con 6 %s 1962 ctfs....M&Nif 8% 9% Ist M 58 195 A J&t 95 100 Elec & a Traction Op 2 |. 1l 11% 
Ottawa El Ry 448 '48-'55_J&Jir 95 cant People's By Co— 
P P Ry tr ctf 48 °43_F&Alf 15%, 16% 
Union Traction 4s 1952. fs) 94 euen 
Called J: Be Rg at 7 ti + Called April 1 at 105. t Called Jan. 1, 1940, at 104. a Called Jan. 1 at 103. 6 Basis. d Called Jan. 1 at 
his price includes accrued interest. k Last sale. » Nominal. r Payable in Canadian funds. z Called May 1 at 


193. * OSified +... 2 at Fr tS 
105. y Called Jan. ae 
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NOTICE—AIll bond ces “and interest” except where marked “f” and income and defaulted bonds 
Reeraleun tor ae Canusttsne aro ue meas as pamtlie Er the dautan dey of tao aaah Dreceding the date of issue 

























































































—SSS—_—_ : "4 
Bonds Bid Ask Bonds Bid Ask \) Bonds Bid Ask 

Phila Suburban Water Co— Rochester & Lake Ontario Southern Cities Utilities Co— 

rad iat baa naacees| 107 | 108 ean ete Ents 15, os ceciane Stas fomcrecaeo| | 8 

co oom 

Ist 4s 1954..... ssietemeniteteal 3x3 3 oa ms. i len 1 fits cxf q dep...J&Dif 40 43 mo Ti A587 gertes b-agcah ee 105 105% 

st 6s 1954......-. nipaniane nani ester unties Gas 

Phila & Western Ry 88 1960-J&Jip 4 iil] “S tatesine A notes 1958-M&SIf 6414| 6515||_ Ist M 43¢8 1968....--_ N] 105%] 105% 

Philippine Distance Tel— 8S f 44s inc B notes gate 53 Sf 44% Southern Natural Gas CaP 
lst f 68 es Al .---J&J} 92 .---|}Rome ) Ry & L 58 °46_...A&0/} 1 ee Adj mtge inc Jan 1 6s "60.A&Q/ 101 102 

Piedmont Hydro-El Co (tal Rubr Corp 64s ‘53 A..A&O/S 17 35 lst M line s f 4348 ‘51 A& 106%} 107 

st & refs fo ¥4e 1960 ser O| 43% 46 ||Rumford Falls Power— souteer eb Pow 5s B’47 J 70 75 

Pinellas Wat 5s 1959-M&8/ 101 104 Gen M 4ié0 1948...M& 10044} 102%4||South N E Telep Ist 5s 1 _J&D)] 124 126 

Pitts Canonsburg 1937/f pi lst s f 4s 1945 os eae A&O!} 104 106 ||/Southern Trac—See Phila Co 

Pittsburgh R Uo e Harbor Water Pow i Southern Union Gas— 

Pittab Suburban Water Serv Ist mtgee f diss 1979. ...J& 109 110 Ist & ref 534s series I 1945 A&O| 93 ie 
ist 1 & ref 58 1958_____.- M&s| 103 te y Power “need A&O| 97% Ist & refinc 5¥4sser 11°45 A&O| 74 om 

Trac lst 56 1927_A&O|f 12 ania st 4s series 966....A&0} 81 ..--||. 10-year coll 8 f Ge 1942...4&0 95 96 
fi Un Wat 5s A ‘61_M&M/ 107 ....|/8t Clair County ga Gas & El— Southern United Gas 

Platte Val Tel lst 4{s'58..M&N; 96 oid Ist cons 1959....M&s/ 115 scot (ws) 1951.......- S 37 39 

Elec 6s 1953.._M&N 12% 30 St Joseph , Lt Heat & Power— uthern Utah Power Co— | 

Ps H & P Ist 58 ‘46. F&A/* 105 aa lst mtge 4iss DT akiaaod J&D} 105 i a lst M 5%s May 1, 1960._M&S 99 103 

Portland Elec Pow 6s 1950- f 22% 24%1| Serial notes— Southside Va Pow 561956..F&A| 100 Shine 

ey ery hey & Coke— 3-4s_ 1941-43.....-.-- J&J\b1.00 to] 3.40%||Southwest Gas Oo (Okla)— 

lst & @ 58 ‘40 opt °20..J&J| 83%] 83%/||St Joseph Water 4s A 1966..A&0/| 106% ----|],, 186 8 f 6s 1954__-..-___. M&N| 86% 884 
Certificates of Gepost ioe f 80%] 82 |/St Louis Co Gas Ist 58 1951._A&0/ 107 .--.||S*west Nat Gas inc 6s 1966..A&O/ 52 54 

Ist I'n & gen 4s 040..-J&J| 81 82 14||St Louis Public Service— S'west Pub Serv 6448 1937._.M&Sif 6% ee 

Portland Co Ist 58 1951.F&A; 106 al lst ek io sen 63% 63 % ||Southwest Telephone Co— 

Portland(Me) Gas L 5s A'50 A&O; 101 102 Convertible income 4s 1964...'f 11% 1l jst series 1947 Seana M&8; 70 71% 

Portland eral Elec Co— St Louis & 8 st 6s series O 1947___.-- J 70 71% 
lst & ref 44s 196u___---. M&8 it 81 ist & ref "a9 opt..J&D) 99% _...||. Conv deb 6s ser A 1932_...J&Dif 4% | Wena 
lst M 5s exten to 1950.__-J 106 _...||8t Paul Gas t— uthwestern Assoc Co— 

Portland (Me) RR 3 %s 1951_J eas 82 Gen gold 5e 1944.._.....- M&s} 114 accel: be Ee il coubucsecce A&O}| 105 109 
lst | & con m 5s §.2-Me 98 _...|/Salmon River Power— thwestern Bell Telephone— 

Porto Rican Power 6s 1950. M&Nir 100 Me ff if: _—— a" F&A; 111 _...|| Ist & ref M 3s ser B 64. J&D) 111%) 1117 
peree Rican Rye Lad 1 &Nir 98 _...|/Salt River Val Water Users Asse & ref M 3s ser O --J&ds 107 
Porto Rico T np Se 944.__J& 104% aaa be 111943 i tadhinidreaenminnn dl ‘& nee Spee: Southwestern Gee & 

Postal Teleg & Oable 5s "53-J&J|f 17% 17 %||San Angelo Telep Ist 56 1958 F&A) 10214 _.--||_ lst 4s series D 1960_-___-_- M&N] 106%; 107% 
Potomac n Co— Antonio Gas & Electric— Southwestern Light & Pow ar 

lst mtge 58 1956 ser E...M&N/ 108%/ 108%]| 581949_..._.....--..-.- M&8; 105 _..-|| Ist M 58 1957 ser A.....- ‘&Aid 102% BUiw 

lst M tise 1961 series F__A&O} 110 111 |/San Antonio Public Service— lst M 5s 1957 ser B____-- F&Ald 102 Data 

Potomac c Power— mtge 4s 1963_....--..- A&O| 107%! 108%]]_ 1st mtge 3%{s ser A 1969..J&D} 102 103 4% 
lst mtge 3s 1966__...- J&JI} 109 109% uthwestern Power 

Power Co’ Ltd— 4s Apr 15 1940-48.-.... Ola 103 ..--]]|. Deb g 6s 2022 series A....M&S} 103 104% 
Conv deb 44s 1959 Ser B.M&S| 865) 88 Consol Gas & pee thwestern Pu Co— 

Conv deb 5s ser A 1957_..J&Dir 101 ae st mtge 4sMay 1 1965..M&N; 110 112 Ist M a f 68 1945 ser A__..J&J| 10734) 107% 

wer Secur coll tr 6s ‘49. J&D| 1 ~~" "}\gan Diego Co Wat 6s A 62_M&8/ 105 ioe western Telep 

ProvisenCieketicar a fore’) °° | --—- [Se Papatee eet BSR a7 | is. ie on gus vo 

ca LA --.. saalit ~-" jt *™., i =r VP 297 29 6 eee 2 eee eee eee - ~--- 

i Aeins deehaiweae &Bir 104%) __-- s f 7s 1942_.--..__- M&Nip ___- \||Spokane Gas & Fuel Se 1944-F&A| 75 7 

Prussian Elec 6s 1954_-....-. ‘&A 14 30 |/San Joaquin Lt & Power Spring Brook Water Supply— 

Sorae Gas &Ooke 5s 1952._J&D 42 43 Unif & ref 6s 1952 ser B.. 8} 131%! 132% lst ref Ss 1966__- =19297 428 109 Ralmes 
De yet aie J&D) 103%) 104% fas sates Sian oak 1961..J&D} 105 Springfield eel toe See ons he 7 

m s 1964.....- 8 ser _ ae 
dss f debs 1949 ll oe eel J&D) 105%] 106 |/Santa Barb 3s ser 0°66 J&J} 102% .---]|_ 1st mtge 4s ser A 1956_...A&O}~ 103 das 

Pub Ser of Indiana 6s 1952. F&A\|t 103 4 _..-|/Sandwich Windsor & Amherst? Gao) Gas & Elec Sep 
ios mage 40 pee A 1900. - MSS 102 ae Ry debenture 43s 1943._J& 90 92 lst mies 1957 ser A...J&D} 104 ve a 
Serial be 5 hs Sent 1 '40-'49__|b0.65to] 4.20% ||Savannah Electric & Power Co— Spring? (Mass) 8t Ry— 

Public Service of N H— lst & ref M 58 ser F 1955_M&8| 106% le & 6s 1940__.__. 34 36 
it maton 3 p cer © 1960. Fae 107%} 1 Sa lec Co 5e g '52.J&J| 107%4| ____||Stamford Water Ist 58 1952__J 120 2 

mtge 3%sser D '60..M&N/ 107 108 4||Sayre (Pa) Elec 58 1947_...A&O/ 105%4| ____||Standard Gas & Elec of Del.— 

34s series E }961,----F A 10 Schenectady Ry Ist 5s ‘46if 3 Convertible notes— 
st jee series F ~---3&D} 10434] 10514||Scloto Val Ry & Pr lst 6e'43.J&D/ 91 a ext May 1 ----A89 67 67 

Purrust corte 8% perpet > Iran 151%] 155 mre tose ween 104%] 105 Sone —¥ 5 951 =---$ea 87 14 67 

eo RT a SE ure 6s 1951. ...-. 

Camden Sup ie 1946 J&J| 102 __..||Seranton Brook Water Serv— Debden 1966......- J&D 67% 67 

Eliz Plainf & Cent Jersey a lst & 1967 ser A__.P&A 94 be 96 6s gold debs 1957......-.- F&A 67 
let g 58 Dec 1, 1950..J&J| 81 _..-||_ Ist & ref 56 series B1961_F&A; 94 el: Power & Light Gorp— 

Eliz & itan Riv 58 '54_M&N _...||Sceranton Trans ser A 58°59. 64 ail Deb g 68 1957.........-- FRA! 66% 67 
liza & Trent 5s ‘62.A&0! 102 _.l| 4s B1959_........-A&0O} 50 Pe Public Service Corp— 

JO Hob & Pat 4s 1949... M&N 1 63 In 3sApr11950_---M&Nif 13%] 15 1st lien 6s series A 1948_..F&A!| 73 75 

Paterson Ry— Seattle Gas Ist 58 1954. .---. &O; 668 68 lst lien 6s 1948 ser B_.... JaDi 73 75 
2d 6s ‘14 5% te *44.A&0 95 100 Seattle Lighting Oo— Standard rey ay Co— 

Bo Je:ssey Gas El & Trac— lst 58 RRS ee M&s} 105 108 let 1 coll tr s'43ser A.M&Nif 88 Soke 
Guar g 58 March! .1953_M&8| 126 __..|}Second Ave Trac—See Phila Co— Conv deb 6s 1938__..... y 13 Saale 
lic Service Co of Nor Ii— Shawinigan Water & Power Co— Stettin Pub Util 7e 1946..._A&Olf 12 rhe ie 

lst mtge 3 4s 1968___.-.. A&O;} 108%] 109%/|] IstM ls f 434867 serA A&X&O;| 9414|] 951<4||Steubenville Wellsburg & D 

Service Oo of Osahome Ist coll tr 44%sser D°70._A&O;} 94%] 95%]| Ry Ist 58 1951_...._....A&O/f 17 + an 
pet eta 4s oar A 1966....F&A} 107 108 +4 lst coll tr 4s ser F 1961_..A&O/r 76 78 ||Syracuse Gas g 58 1946_-_--. J&3J} 113% ed 
ebs Feb 1 °40-'46_F&A/b1.00to' 3.70% Ist coll tr 4s ser G 1969..J&Dir 98% 99 4|| Syracuse Lighting 58 ¢ 1951 -F&D} 126 | Sede 

blic Service Co ot Pa— Shenango Val Water 4s B'61 A&O/ = 102 __..||Syrac Rap Ist g 58 1946._M&Sif 17% 18 

st lien & coll 54s '53...J&D/ 62 _...||/Shinyetsu Elec Pow (Japan) 2nd mortgage 5s 1930--.---. JeJ// 4% 5% 

Public Service Elec & Gas Co— Ist sink fund 6 4s 1952_.._J&D Bed: 62%|/Taiwan El Powesf s 1971_J 52% 5344 
let & ref M 3}4s8 1968....- J&J} 111% 1115<||Shrevp’t Bdze & Term 58°55.F&A;) 65 73 ||Tampa (Fla) Gas 54s '56..A&0} 96 97 
Ist & ref 5s 2037_.....-. J&I} 146 149 Shreveport Rys— 1 Leth eodvaecsesal A&O| 89%) 91% 
lst & ref 8s 2037_..._.-- J&D} 219 223 Gen income 4s (w- 1957.A&0O 67 _... |Telephone Bond & Share Co— 

Public Utilities Consol Corp— Sierra Pacific Power Deb il RRR AR J&D| 74 75% 
lst M 5s 1948..--..-.-.- M&s| 87 88 % Ist & ref 58 1960 ser A__..M&8/ 107 __..]/Telephone Service (Ohio)— 
lst coll 4-5348 1948.....-. A&O 71 73 let 54s ser B 1957___-_-- M&S; 103 ee 8 eee oF saab 

Rico El Pow 4s to ‘56.J&J| 100 __..}/Silesia ee Cory 0 1 Oise 60 -F&AIS 10% __..|]Temescal Water Ist 58 A'60M&N;| 99 in a 

Puget Sound Power & Light— Sioux City Gas & Electric Co— Tennessee Eastern Elec Co— 

& ref 54s 1949._--.- Hi 98%] Q8%]| Ist mege 4s 1966_......--- J&I} 105 105%]| let M 58 1943_..____..- F&A} 100%} 102% 
Ist & ref 5e 1950 ser O...M&N| 97'/ 98 Serial debentures— Ref s f 6s series A1955.__M&N| 93 a. 
Ist & ref 4448 1950ser D.J&D| 92'4/ 93 ff «= ‘én Se J&J} 10014} __-__||!Terni Hydro Elec 6348 1953_F&A| 45 45% 

bec Power— 58 1942-1946........... J&J} 103 _...||Terre ute Traction & ta 

st & coll 481962_...-..-M&8/ 78 80 |/Sloux City (Ia) Serv 681951_J&3/ 100 nou lst con M %% 1944_._..M&N/ 108%] 110 

Queensboro Gas & El 5e '52_J&J| 118 — __._.||Somerset Un & Middlessex Lig Terre Hau W Corp— 

Conv g deb 54s '52 ser A.A&O 95% 96% Mtge g 48 Dec 1, 1943.._J&D} 105 sede lst M 68 1949 sw A__...- J&D} 102 See 

i “Y- Service Cor South Bay Consolidated Water— Ist M 5e 1956 ser B_.__-.. FP&A! 102 dee 

coll trust 56 1951....-. J&D 75% 77 Ist ref Pint h tahen M&N 78 79 Texarkana Wat Ist 58 ‘58..F&A/| 105% ont ae 

Rh Ruhr at Serv U — South Carolina Power Co— Texas Consumers Water— 

Extl deb 6s 1953.......-.. &Jif 12% anen Ist lien & ref 5s 1957___-_- T&I 99% 99% Ist 6s A 1939_......... A&OIf __-- | 

Westphalia El Pr (Germ South Jer G E & T—See Pub Serviice Cor/p Texas Elec Ry 5s 1947_..-_.- J&IIf 3 4 
Mtge g 7s 1950.....---- f 13%] --.-||Southeastern Gas & Water Co— Tex Trac Ist 58 1937 opt..J&J.f 3 4 

ect mtge 66 1952..... Nif 13% ~ asad Ist lien 6s 1944_________. JI&D 25 30 ||Texas Electric Service Co— 

Con mtge Dinaeusd« F&AS 13 “4 Sanh Ist lien fs x-w 1941______.J&D 60 65 lst mtge 58 1960_....__. J&J|; 104%] 104% 

Cons 66 1955... .....-. Sf 13% ...-||S"eastern P & L deb 6s 2025_M&8/| 112%| 113%4||Texas Gas Utilities Co— 

Richmond (Ind) W W Cre j Southern Bell Telep & Teleg— let 2-68 1951........... M&Sif 23% 25 
ist M Se 1057.......... N} 105% ae aie 3X8 debentures 1962.... A&O} 108%; 109 |/Texas Hydro Electric Corp— 

Richmond (8 I) Lt & RR— s debentures 1979____._. J&I} 104%] 105 lst mtge 6s ser A 19 ...--A&O 87% 8844 
lat coll tr y 1952. ......J&Jj 105 106 44||Southern California Edison— Texas Pow 6s 1956...M&S; 100% De 

Grande Ae Co— Ref mtge 3 %s Bayt 1960_J&J} 109%} 110% General 6s 1956__.... M&S 92% tae 
lst mtge 56 1950.......-. A&O;| 88 90 Ref mtge 3 ecer 1960..J&J} 109%¢} 110 |/Texas Power & Light— 

Roanoke (Va) Gas Light— Southern California Gas Co— Deb E 6s 2022 ser A_....- J&I} 113 115 
Ist 5348 1951 __........-- pea 78 79% Ist & ref 4s 1961_____- M&sS/ 108 108 let ref 58 1956... ... M&N| 107%} 107% 
oa noke Ry & El 58 1053_-F&A| 105 pele Ist M & ref 48 Aue 1 ‘#5 F&A! 109 110 Texas Pub Serv Ist os? ra 98%} 100% 

Rochester Central Power Southern California Water— Texas Traction Co 937. .J&Jif cdée 
Deb g 56 1953.......... & 82 —— Ist M 4s 1960___...... A&O} 104 106 

~~ OTe lotfeor D M&S! 120 songs 1962 Power aao'r 103 

mtge 4s ser D. aa S Geilwantessedecece r sdk 
Gen 3%s series H 1967...M& 107 oi 
Gen mtge 3 Ks ser 1 1967.M& ...-| 109% 

Gen mtge 3s ser J 1969_M&S; 106%] 107 

' 














* Called Feb. 1, 1940. at 105 tf Called Jan. 11 at 103%. a Average price. b Basis. d Called Jan. 26 at 102%. / This price includes accrued 
interest. k Last sale. n Nominal. r Payable in Canadian funds. 








78 PUBLIC UTILITY BONDS 


NOTICE—AIl bond prices are “and interest” except where marked “f’’ and incom- 
Quotations for all securities are as near as possible for the closing day of the eee es ee - 









































































































Bonds Bid | Ask | Bonds Bid | Ask | Stocks Bid | Ask 
Third Avenue Ry (New York)— Washington Water Co— Arizona ison com 
st ref g 4a 1900 9 aft ‘14 3&4] $0 51% mist muses We lueq. - --J&D 1064} 107 Arizona yo 43 a 
Ave RR lst 5sg'37-.J&J| 97 984411 teerhae Poy jo Ry— Power— 
Union Ry ist 5s « 1042 Pa 75 ---- Celtics of tepeae eo 63 : % Sd cdannemed BO 45 4634 
Wesechesser Il 1¢é Ss <3 Je ps ---- Waukesha Gas & Electric Co— | 114 Arka at a os 234 235 
mhore fy tnt fm OMG BEST isc] 1603 was Canediem Wisarontleatins| ° |---|] Soq prefeenedo77----- 77 io) 73) 7 
no lectric Power Japan ais - 76 et 6e ser A 1050; 5 oe Jey 101 cutie Arkansas Pow eka 93 4 9454 
--- os 1945.._~-- —— = -  £&®& A eeae .* 
eee Sod a, | ult porter eee | lm ee eae i]! 
ede Edison 3348 1068-..-J&4| 107%] 1081s|lWest End ‘Trac Soe Phila Co nl preferred ------22-- ts 
papenonnas est Ohio Gas preferred................ 
Traction Term Cory B°S7=J8I| 173 | 80 "[lWest Penn Wee dob Se 2090-a&0) 105%) 107 Dreferred------222zzzzzz] 48] “57 
Trent 9 ~ es nn yaar te GG CRT FO 
Trent'n Pass Ry fet ext Ge'61 4&0 40 ----|| Ist M Be 1963 series E....M&8| 118%| 119% gn oo ke ae ga : i ; 
Trenton St. Ry ext 5s 1968. J&Si/ 39 ----|]_ 1st M 334s ser I 1966__--.J&J| 11034] ----|| $7 preferred..-----2--------*| 1K] 8 
General 6s 194 eee rene 104%) 7722 West Penn Ist 58 1960..J&D} 115%/ 119 ption Warrants...........--|  --.- des 
Tri-Count Tetep 4328 29 ARO 3 Fe West Philadelphia Pass Ry— Assoc General Utilities— 
Troy City ay | cous to Ae s Jet ext 348 1956-—-----. A&O| 65 ....|| see Investing Companies 
City ore D 62 extended 544s 1956...M&N| 80 ....||Associated Public Utility.....- * 5 7 
ist lien & ref 5348 A ar %| 63 ||West Texas Utilities Co— Assoc Telep Co Ltd $1. *| 25%] 26 
Ist lien & ref 54s B )952.- 56 ----l]|_ Ist mtge 3%s ser A 1969_M&N]| 103 103 34||Assoc Telep & Teles $6 a 24 
in States Gas & West Virginia Ohio River 1st ==100} 20 24 
ist | & ref 5148 1945 Ser A- — 105 ae Bridge 4-848, 1900-—- jaa| 77 ae lst preferred.........--- o| 20 
Tyrol ectric Pow Co | West Water Service— Atlanta Gas Light 6% pref. -100' 103 | 105 
jet sf 1a, 968.--~ “3 ----]]_ 1st mtge 4s 1961________- A&O} 105 _...||Atiantic City Elec $6 pref.-... *| 119% 

s f 78 1952...-.-.. &AlS ll ----|] Westchester Elec—See 34 Ave R Balt Transit Co vtc....---...*] 40c | 50c 
Uiigave Eles rot (Ja rs15| 83 gg azi| ¥estchester Lt lst ¢ 5s °50 50. J&D 126 _...||_ Preferred v t c_....... ----J00] 1.60] 1.80 
oe ae ois Sarego eee 34 won mtge 34s gtd 1967...J&J} 108 109 H Elec com_... .25) 21 21% 

Tat mige & colle 3% 1062 J&J 10794] 107% )| 46 1948-1953 _- ae olf 4%] 6 6 apne | 133 112° 
va % notes, 1942. -- , aileneiialies J&I| 102)4| 1034 |} Western Cont Util 66 19447 Mas sip 1% 24||Bear Mt Hudson River Bdge..* 2 4 
n Elev 4 Western Lt & Telep 58 1954_A&0} 10334] 105 ||Beauharnois Power com -*r 5% 6 
Union Gas & El Ist ext 56'40M&S} 99 | 100 |iw Mass Beaver Valley Water 6% pref-100} 100 
Union Ges Co. see api 85 4 %o coup notes 1946....J&D} 104 104%||Bell Telephone (Canada)-__.-100/r 1654] 166% 
1st serial 4s 1939-42- ----- ----]|Western N Utilities bo "48. J&D} 107%4|_ ---.||Bell Telep of Pa 64% pref -.100) 122 123 
lst serial 4 48 yi943-45...J&D 87 ----||/Western N Y Water Co— Reverl & Elec. -...-.-. 25) 52%) 54% 
Ist 434s 1950-.-.-------- J&Dir 103 ---- Ist M 548 enna Man} 102%4| __.||Biddeford & Saco Water. ...100| 82 
System— lst M scwcd M&Ni 99 _...|| Birmingham Elec $7 pref... ___ e| 72%) 74 
Ist M & colls f Se 1948..-J&D/ 60 ----]] Ist 58 series B 1950----.- J&J| 99 -___||_ $6 preferred. .. ........---*| 69 70% 
Union Possenass 7 A&ol 67 Deb s f 6s extd 1950_-..-.- M&N| 86 90 |/Birmingham Gas common....-.-.2 2% 3 
eo 4s oy ge tbaa:---AES 62 ened Western pris ote 6s 1948..../f 72 74 .5) prior preferred..----.50} 44%| 45% 
Union tt - Third, A ve R ist & ref 5s 1960... Fa&al| 100%! 101% Birmingham Was Wis 6% of-i00 103 oN 
Union Traction— Phila R Western Union Telegrs — Blackstone Va. Gas & E -100) 113 cone 
Union Water Service Oo— 1, star! 103 nad Fag & R vie ids --M&N 6434 66 4||Boston Edison pinion as pret 100 144 | 145 - 
Unit Bier Oo of NJ 4e'49.-3&D| 117%] 22-- 30-year Ee Mar i667 =" “Ba a] 85°] SSiiiigrasiiian Tris ® Poe ord... o! “Fl Bae 
United Elec Bye (reer ee A_- 98 xs went Up Ge ext ext at 5%to'41M&N| 101%) ---- eridespore Gas Light. ------5° 35% 37% 
ogntoceeetetes| © | —Prirestrdete a Mell tM] TISRon ge conte By) Bi 
lists f 7s 1956serA..J&D) 45 45%4||Weetphalia United El Pr (Germ - ----llgrockton Gas Light Gov ce.as/ 8] «3 
United Gas & Fuel (Hamilton)— let M a f 68 1953____-_-- T&S 12 15 ||Brooklyn Edison. --........-100| 150 180 
PE FRR: aa oy & | --- (W Va) Electric Bklyn Manhat Transit... ----. | 14 | 14% 
United Illum Co New Ha A ist M 5e 1941 opt._-.... N] 10434] 105 $8 1 MEI enccccce 49 49% 
ist 4s Feb 1 1940..-.---- ‘&A| 1004] 100% || Wichita Water 68 1949----- M&s| 104 aeadl Certificates of deposit... 48 49 
U ht & Power Co— lst M 5e 1956 ser B_...-- F&A! 101%| -.--||/8kl & Queens Transit com_-- 1% 1K 
g6 8 1974---...... 8634] 8734 lst M be 1960 ser © hie M&N| 105%] ---- i icininninns ‘seses “8 12% 
st | & consol 5346 1950--A&O} 10635] 108 }4|| willia Water Co— Certificates of deposit-—- i3%| 13 
b g 6s 1975 ons rai 83 83 34|| ist M Se Aug 1952ser A---F&A| 104 __..||Bklym Teleg & Mess'ger (gu)-100|) 50 se 
United Rys(Me)6s A’52 ¥ 118 119 __ ||Winnipeg Elec ist 43s 1960 .J&J|t 102 ....|| Brooklyn Union a *| 23u%)| 23% 
va + "dob Bike 8s Fa 79 | 80%4|| Gen 4-5e series A 1965....J&J)} 51% 59 ||S8uffalo Niagara & East Power— 
in Lt Rys(Del) deb 5s 9254) 9334)| Gen inc 4-5s ser B 1965...J&Jif 47 49 $1 60 prior preferred... .-. 25} 21%) 22% 
United bli elite OD Wisc Elec Power 3}4s 1968.A&O/} 109 109% ist pref..... -........- *| 106%] 107 
Conv coll 900. -- - JRF 101 103 }4|| Wise Fuel & Lt ist 56 1948..M&N| ___-| 60%4|| Table & ess Ltd— ” 
Conv coll tr Ss 960...3&J} 98 99 || Wisconsin Gas & Electric— Ordinary shares... - 1% 
United Rys Cos Potts 49.J&JS)f 39 ----|] 1st mtge 3 }4s 1966... .--- A&O} 107%; ----|| Amer dep rec 24% A ord_- Zi or. 
Uni alted Railways of Havana Wisconsin Hydro-Electric Co Amer dep ree B ord-.-..... £ 3 in 
Ea ced Feb 15 1936..... RAS 7 9 || ist M Se 1947....-..-_. A&O} 101 103 Amer dep rcts 54 % pref... £1 3%| “ii 
bat St at if 35%| 3736 Wisconsin Michigan Fower Cory rat Crease Power : 
"ee Sub Pub eery be 'S4eI|) 3754] 38 “llwintote Pose a tence | 1 | =n S (pretortedens ono =-- 100 ei ---- 
Securities Co Ltd— oe. lst mtge 4s ser A 1086. -J&D 105%} 106 || Calt ter Serv 6% Prorat 23 10134] 103 _— 
Coll s f 54s ser A 1952. Rie 52 55 || Wisconsin Public Service Cor Calif Water & Telep6% pref...25) 24%] 253% 
Coll s f 54s ser B 1952-- ny 52 55 lst mtge 48 1961.._.--- wkD 109%} 110 Coeees & Rockland Water..100) 37 40 
nited Telep Del 68 A 1948 A& 91 ----]]|_ Serial deb 4s June 1 1940-46... b0.75to| 3.75%|| 6% preferred .........-... 100} 99 104 
nited Tel & Te: 54s A'53.M&N]| 100 ----||Wolverine Pow adj 44s Mar1‘59) 45 47 ||Canada Nor Pow com -.......- lr 17% 8 
1 6s ser B 1953..--M&N} 10034) ----||Worcester Transit Association— Oanadian Marconi--....-..-.. 1\” % is 
Traction (Albany)— san Cum income 68 1952----- J&aD'f 70 74 ||Capital Transit (Wash, DC) 100) 13%) 15 
a <a nn nn &Dif 4 6 Cum income 6s (ws) 1952_J&Df 74 73 ||%arolina Pow & t $7 pref --*| 100 : 
Unit Trac h)—See Phila Co Wuerttem ( —See ~ j§|' ~ {|| $6 preferred. ...... ~ x 2] 193 
Unterelbe Power & Light Co— Consol Hydro-Elec Carolina Tel & Tel----------100] 152°*| 180° 
pink fd M 68 1953 ect Oly 12 .---| Wyo Wall P 8 66 1971--A&O if 17 19 |'Casco Bay Lt & Water__-...- 100} “9 12 
pper ich Pow & t— Yadkin River Pow a be A A&O; 104%] 105 6% preferred............. 100} 39 94 
mtge 4s ser A 1959...F&A/ 100%] 1014||Yonkers Ry—See Th R Central Arizona Lt & Power Co— 
Utah Lt & Tr Ist 58 1944 A..A&O/} 101 102% York (Pa ) Gas lst 5e aN ensecl 8 ein ecewendebes *| 102 
Utah Power & t Co— M&N ven Wat&P ist ms 's1J&D 1 «oo all a A iakininremeinmnmmnele *| 108 oars 
yh fh ante: rN Pt 1933 York Rys ist Ms to *37 opt. -J&Dif 96 9 Oent Arkan Pub Serv Corp pf 100} 100 hee 
ist then & aon 468 re on 98 99% 5s stamped 1947........- J&DIF 96% 97% Oentral Elec and Tel com...... 1 1.00 1.10 
Utica Belt Street Ry— Cent Hud G. G& Oh Toate ceenene 3 64 42 
Ist 58 1939 ...........M&NIf 3 434|| PUBLIC UTILITY STKS. 4% a “106 14%4| 14% 
Utica El L & P ist 5e 1950..-J&J} 124 .---||Alabama Power $7 pref--.-...-.-- *} 100%| 101% cents tliwots mols Light & K% pret. 114%) 116 
Utica G & El ref & ext 58 ‘57 J&J| 127 waisia preferred... iubbtbeneneocce *| 90%] 91%4||Cent Ill Pub Serv $6 pref----. . Mois eth) 
Co Bidg Kanata Realty A preferred....... -.-.----- *| 79% Baie Cent Id ‘Gas 8 pref_1 65 oo 
Sierra aie; et &A} 100%] 10234||Alabama Water Service6% pref_*| 91 96 ||Cent Indiana Fow pret ‘ 
Utica & Mohawk Valley Ry— Allegheny Traction—See Ga Central I'Maine Pow Cah Fuad 1 2) 2K 
Ist 44s 1941-.--.----- M&8/r 2%| 4 |/Allentown Beth Gas pref__.._. 50] 58 6 wath 98 tate 
Utilities Power & Light Corp— Amer & wen... 4 iml “ik G3 pestered anenevecesese : 105 | 108 
Beb & 53s 1947_...-.-- &Diy ss%| 90 || $7 preferred. -...--.------- *| 241%| 24%¢||Central N Y _ poheteo > 105 | 107 
ay Pg ey meee + tee 188 [ oa 2nd pref series A---* 6% 6\%i| . 5% preferred............ 1 97% 98 
Utilities bite Service Oo- Sam Peet -~m-nnn--------*| 1034) 20/41 Sentral Pow & Lighs ight 1% pret” 100 io | at 

v 68 1 ------------J&D/f 15 ee lamer Gas & Elec com. ....-..-. *| 38% 38%]||_ 6% preferred .......... 4 is 
Vermont Corp Ist 58°44 A&O/F 10 15 $6 preferred... .......-.-- *| 113%| 114%||Cent & 8 W Util com_------- ~ 100,,| 101% 
Vesten Elec Ry 7s 1947----J&D|y 12 | ----llAmer Gas & Power com----—-- | **3 2%4|| Preferred.....---...-..-- 9 

irginia Electric & Pow SEES. cknanacneesooosn 33||_ Prior lieu preferred-.-------*| 1$scc] 148 
lst S Bat 3 2 ige © 1968..M&s 110 110% ||American Light & Traction- __25 158 15 %||Centrai States Edison........- | 
Virginia Public Service Co) 6% A dideednworne 25] 278¢| 28% || Central States Pow & L $7 pt-*] 4] tif 

ioe et B40 eg A-~ xs 103 198 oars we d Light com.....-. Z 4% res, t ae % vt 104 Bt 
jet & ref 6s ser 1952....M&S| 102%] 103% 36 preferred _ Yet etemanae eae oF 92741 ohte Gity & Con com part cite. _ . t 
wae OL SSS F&A) 99° | 100 ||Amer Public Serv 7 lie Serv 7 % pref -- 109 94 97 partic ctfe__........... mine ° 
abet 4% ve 1056. Jas America preferred..*) 16%) 174|)9B Rys partic ctfsser 1..100} ~~ iZ 2 
w “1 & Biectric C 104 106 |j|Amer States es Uuiity COm.....- “53 2% 2% Midd sdibdhitnewssened Te 4] 
Ist ef $340 1047, --------F&Al 70 | 72 |lamer Superpower Garp comi----s| 1°s4) 1i3)) Bere ¢-o-2-2-=—-o--o-o oo) noo] 
Ist M G0 1986..----W ga] 72 | 22 || Riese 8 preferred -=----2- s] 72s] 74}4|[Cincinnat! Gas & Mice’ 6% ‘bf 100) 109°) 119° 
ist len & ref Ge w 9 i060.F&A! 501] 51 14|lamerican Tele se ao) 4 in & Suburb Beli Telep-_- 3 2% 
Washington Gas Lt 56 °60..M&N/| 123 125 ||Amer Utilities Service r- -"s 1poze 1 Be dncin & Suburb Ball Yelep=--50 ae be 
Washington Ry & Elec Co— 6% preferred.........-..... il “Gul Fl ravd....-........... iool -2“| -3% 
Consolidated 4s 1951_...- J&D} 107%] 109 ||Amer Wat Wks & Elec com_-_-- *| 1181 11%¢|| Preferred B.---.......... os Ff 58 
—- & tot fe [008..-289 198 adall ak ist erred naa nao *| 94%] 97 Prefer ite sith n ale 53° en 
guar -—=“-<ee< eoeee pref oan Serv pref 
City & Sub Seg 1948....F&A} 961%| 100 % 1 idl Eeeniee ° 13 16 “ey peek 1 echadeapeneee Fd ee 
Vitizens’ Pass Ry—See Phila R 17 
Oitizens Traction—See Phila Co 
Oitizens Utilities com.........-. 1 1% 1% 











* No par value. { Called Jan. 2 at 102%. OBasis. f Flat price. & Lastsale. m Nominal. rf Canadian price. zEx-dividend, 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
















































































































Stocks Par| Bid Ask Stocks Par| Bid Ask | Stocks Par| Bid Ask 
Citizens Water Co of Wash (Pa Fed St & Pleasant Val—See Phila) Co.. Kansas City Power & Light— 
1% proterred a a cnenenteenintnindiel 103 .-.-||Federal Water Service com A-.* % 1 lst pref $6 serics | eR ORS. 120 a 
Sey ater Co (Coat) pref. 103 ido Bet cli ate *| 32%} 334||Kansas City Pub Serv......... 3c l5c 
ty Water (New pref 100 Satae Oe OS ined secctcs *| 33 34% erred bith ties canloutib 1 2 
Olear Springs Water pref....... 81 ee Ee {| Nee RSREPRRE *| 33%] 3534|)Kansas Elec Pow 6% pref...» 98 100 
Cleve Kiec illum common. ....- 43 44 \4|| Fitch Gas & Elec Light. | 50) 47%} 49% preferred........ iepainiel 110%} 112 
.50 preferred.........-... 113%] 114%||Florida Power Corp 7% pref..100} 100 .-..|| Kansas Gas & Elec 7% pref. 1 11634] 120 
Cleveland 4 enn iiiaiaminial 1 17 20 Preferred $50 par............ 49 conciinsll at Hi inraustwsascunecd 106 109 
Coast Co Gas & Ei ist .-.100] 106 ..-.||Florida Power & Lt $7 pref... _*| 96 96 %|| Kansas Power Oo 6% pref...... 91 924 
Colum G & El Corp (Del) com_- 6 6%4||Florida Telephone.......... 100} 26 29 CF PONTE. <n ccccccccccce 98 101 
6% preferr emda 1 87\%%| 88 ||Foreign Light & Power units....| 98 ....||Kansas Power & Light— 
: preferred boecgecseooos 83 4 4 kid & Sao ra R a 6% preferred............. i 105 36 197 
mV preferred ........ Fran bleep oon § PRS G «coe ccecesess 
Columbus & Southern Ohio Elec— " oon — nectin s 2 24%|| Kentucky Utilities 6% pref_.100 99 102 
8  oeceebaepe pipe, ° 113% ....||Gardner Elec Light common.100] 145 --..||__ 4% Junior preferred ........ 44 45 
ata od 113% es es ane eeee 108 ....||/ Keystone Pub Serv $2.80 pref_. 44 47 
Common weaith soos 32% 324||Gary Elec & Gas common. .--.-.-. * 4\% 4% ew a 3 6 
on i iietatae 56 u Power com.......... * 10% 15\%||Key West Elec 7% pref...... 1 75 a 
Commonwealth & Sou Corp com * 1% 1 5% preferred__.... Mitdenioahi'd 100/r 95 95 Co Ltg 7% pref_...... 1 874} 89% 
Optional warrants...........- oA \%l| 536% preferred------------.. r101%| .-..\|. 5% preferred__....-_--__- 63 66 
ee Sage *| 70%| 71%/||Gen Gas & Kiec (Del) com A_.* ly 54 ||Laclede Gas Light... ......- 100 7% 8 
Commonwealth Tel (Pa) 7 20 5 aieaeel 5% prior preferred. ......... *| 657 59 5% preferred............. 14%; 14 
Commonwealth Water t— ; cum conv prefser A_..___- *| 39 40 ||Lawrence Gas & Elec Co. .._- 52 , hee 
| lle ef «eS PM y: 6 conv pref ser B__.___.____ . 48 ||Lewiston Gas Lt 5% pref_.... 96 99 
oy eager sate 7 61 ae g - —~ }eeeweeosnggeset Er «| _...||/ Lexington Telep 6 B ge 100 102 
Community Pow & Lt com..... . 13% 14% E, ititinnenents *)| 45 ....||)Lexington Wat serv am 102 
First preferred 6% - ——----~1 42%| 4314||Gen italian Edison Elec Corp— am S noses 5 dine 
Community Pub Ghccthad 34 35 Amer shs for ordinary stock. . 20 27 Ph o< needinadowed 75 es 
Community Water Jerv com. .-1 5 %,||General Public Service Corp— Lone Star Gas Corp_.......... 10 10% 
o Bl. ees 18 23 Inves Companies Long Island Lighting com-_-.--__. 1 1 
Elec Co 6% pref....1 116 ....|/General Pub Util common-....-.. * 17 18 || 7% preferred A___........ 1 42 43% 
Co. as a acl 43 46 eh SE tn od cn cbanonen 72 —— _. , Seetenaees 1 38%} 40 
Conn Gas & Coke Sec pref_.... 41 43 14||Gen Telephone Gorp com_...- 20} 19%} 20 ew Bridge class A._..... 30c 36c 
so cihle eon ee citaindl “% conv preferred........... *| 51%] 52 |j/Louisiana Power & Light $6 pf.*| 102 1% i 
Connecticut Light & Power_...- 66 di, a \y \4||Louisv Gas & Eleccomcl A....*}| 20 20 
5% % preferred..........- 116 | 118 ||Gen Telep Allied Corp $6 pref..*| 105%¢| __2” 5% preferred.........-.2- do|z 103 ova 
Connecticut Power..........-. 52 54 ||Gen Telep Tri Corp........-.. 37% 39 6 _ returres. paabteobene 100)z 114 = ge 
Copnemtiont Ry & Lighting...100 si 7% Gen Wat Gas & Elec com A..--1 an 30 Louisville Railway Co. ....-- 1 2c io” 
$6 pref...... 10 11%||Georgia Power $6 preferred__..*| 98 98 44||Lowell Electric Light___..._.. 55 57 
Cons Gas E L & P (Balt)... 80% Biss i ta tilineininbaiitias . oF s8 Luzerne Co Gas & E] $6 pref_i 99 ence 
4% % pret series B........ 117 117 %4||Georgia Power & Lt 6% pref....*| 14 16 $7. preferred.............. 1 104 * trata 
ds Co of N Y com.... 130 1323 Ge sown, as PalleRT om L wh ih veyte Satie £ ; 89 $3 
RE joucester Elec Lt hichineeie nese — panies pref_. 
Consol Gas Oo (Pgh) hci 33 ....||Gold & Stock Telep (guar)_...100] 83 87 }4||Malden Electric Co... __..... 90 95 
Consolidated Gas Utilities com. 1 1%||Green tes— Phila R T alden & Melrose Gas Lt____- 35 24 26 
Cons Trac of N J—See P 8 Corp Green Mt Pow ¢ $6 pref...*| 8414} 86%4]|M een naliway 1% 1 27 28% 
Cons Trac yy Phila Co Greenwich Gas $1. iiancnes siz 23 Read ficates of deposi ts---._- 27 29 
Consumers Gas < a 32 0140 - ONO... J. wantthnbacka ses *| ___.| ____}| Modified 5% guar og 1436 14 
Consup-ers Gas (Toronto) __-.100]r 166 170 ||Greenwich Wat & Gas 6% pf.100! 83 84 ficates of deposits... . 14 14 
u.ners Power $5 pref...... 105 106 Power pet nnd’ 94 97  |Marcon int Marine Commun’ 
$4.60 preferred... __......... 100 10134||Gulf States Ut DR mactén * 112 112% |__Amer dep rcts for shs____ £1 5 7 
Continental Gas & El .50 preferred............_ 109 110 |Marion (Ohio) Water -100 82 84 
7% prior preferred __...... 944%| 96 ||Hackensack Water_.......__- 25 30%| 31% LV] Pow Jeera 92 93 
Continen Pass Ry—See Phila R T % pref class A__.......... 34 26 44\|Market St Ry(San Francisco 
it Public com..._1 1 14||Hamilton Bridge common. .._.. %ir 6% 7 or preferred. ....__. 100 4 5 
Cuban Telep common......- ~ 12 ton Gas common _..-..... 1 3% 3%||Maryland Gas Co.............. oar en 
a i i 51 54 ||Harrisburg Bridge... . 28 50 60 ||Mass Power & Light Associat'n— 
beriand Gas com v tc...-- 4 1% burg Gas 7% preferred_1 lll .---|} Common with warrants_____. * 1 1 
beriand Co (Maine) Power burg Rys common... ... 50 254 3% mmon without warrants... * 4 
& Light 6% preferred....- 100} 107 lll Hartford Electric Light... ... 25 68 46 70% PINON 6 dé tenicclienen iit’ * 26% 27 
5 ape ES 103 106 Hartford Gas com._.........- 34 36 [a +diiéntbuneeeccoen * 3% a 
ower & Light 7% pref 100 117 119 - re 25 7 550° Mass ee Aspociases— 
Di lala nate te de cat tae l avana ec GEER. ecscesess es. 
Danbury & Bethel G & E pt.2225| ‘23 | ‘28 toe gp ae anton oo] is||Memphis Natural Gas. -—--__ 5} 4%| 4% 
Dayton Pow & Lt 444% pref.100) 111%| 112}4||Havana Elec & Util $5 pref____. aaa eee politan Edison Co— 

Denver Tramway com_...._._- * 1 eh in. Coa catia wanes eitial cum preferred... ......- *| 93% ‘stiklow 
li i eg pal 100} 11 12 ||Haverhill Elec Co__......._. 4 me pE preferred series O........ *| 104 106 
Derby Gas & Elec $7 pref_____- 43 47 Sinn aiieitcin 10 1 prior preferred_.......... * 108}4| 109% 

t & Oanada Tunnel_..... 13 14 Hestonville M & F—See PhilaRT % prior preferred _......... *| 109 eben 
Detroit Edison. ............ 100} 123 125 my ater Power .__....- 7 18 }|Mexcan Northern Ry com...100} ---- My 
Ee od inna ddan 100} 75 77 }4||Houston Lt & Power $6 pref....*| 114 117. 0 Sets é4 sécedimeakeda 5 8 
Duquesne Light—See Phila Co— Houston tural Gas com...._ * 8% 9% ||Mexican Utilities --100 4 8 
Duquesae Nat Gas common..._® 5c 25c || Preferred...............__ 50; 52 ....||Michigan Consol Gas- --_..... 10544] 107 

| gen ae ° 3 7 ||Hudson & Manhattan... .__ 100 5g 1 ichigan & Electri 
A Sep epeieedapainapaipaabaa ° 1 2 5% non-cum preferred _____ 100 3 3%4||_.7% prior preferred. ....... 90 3 92 
East Coast Public Service v t c. 7 814|'Huntington Water 7% pref...100) 103 piesa . West Corp com.......- 7 7 
East Mi ----100/n 135 140 | Idaho Power 7% pref______. 100} 114% _._.|)/Midland United com........ weed 
Eastern Gas com * 3 3% % ist preferred._._._______ *| 112% _...||. Convertible pref A......... 2% 2 
Sh pceres Samant th edlahe enka 19%} 19 inois Iowa Power common ___* 3 3\%||Midland Util 7% prior lien..1 4 4 
« or preferred . .__.. 100} 43 43 5% conv preferred tind oll 60} 22%] 235 $3 a a es 4bs 4 
Eastern Mass St Ry com....100] 99c 1 ieapaapetaarsaanteat ge 5ly 5\|| 7% preferred class A-... .1 
6 ist pret stamped -_.... 1 60 61 ||Iinois Power & Light— 6% preferred denial 
6% pref B stock. ......... 100} 16 16 Ne 37 39 ||Minnesota Pow & Lt 7% pref 100) 91 95 
5% adjustment stock. _____ 100 3 3\%||IMuminating Shares class A _._.*| 59 60 $6 cum preferred_........ 85 86 
Eastern Mich Transportation....' 20 21 ||Indiana Assoc Telep $6 pref___.*] 108 ....| Mississippi Power $6 pref...... 83 86 
laat Beore rab Sen ry pfi0d ot ---7]|'"9 tt ° — 110 =:112% mf & Light 6% pref_. - 8 x 84 
ore Vv re. > , ™ SEG 1 -- 
6% preferred. ............ 1 85 ___||Indiana General Service— Mississippi Riv $8 x 116% lisse 
States Gas........... 2 6% preferred._.......____ 1 110 112% Ppl Vi Wiiicitiieenine 5e 75¢ 
Easten Telep & Teleg..........- 20 22 ||Indiana Hydro Elec 7% pref_1 77 80 || Missouri Pow & Lt $6 pref_-__- 101%} 102 
Eastern Util Assoc com......._ 2914] 30%4||Indiana Service Co 6% pref..100| 14 1534||Missouri Pub Service com... - A 
ln: liecmdenenenede 3% 4\4||_ 7% preferred.__._..______ 14%} 15 ||/Monongahela L & P—See Go 
Electric Bond & Share......... 7% 7 54|' Indi jephone aia 100} 27 ..--||Monongahela St re 
$8 TE « chbenednaddnencs 66 +4 67 \44||Indianapolis Power t— M —— Val Water 7% pfd. 97 Satay 
EE i men dtinawenis 58 60 || 6% preferred._.......... -100} 1 107 onon- West Penn 7% pref 1 27 29 
ic Ferries common....... 1%] 2 || 656% preferred.....------ 100} 111 | 11134||Montana Dakota Utilities 7 7M 
z clicietnit tila tetnteas 100) 54 58 || Indianapolis By Covtec___.. 100 4 6 82 Re ate 79 81 
encescoegecce 1 60 65 ndianapolis pref..100} 102 enna Dreferred............. 89 91 
Elec Power Association Com...1 ear aoe pid i cacaenal 100 3% 3 Montana Power 6% pref....... 107 108% 
Class A full paid........ 2... Mies ....||_ Certificates of deposit.......- 232 3%||Montreal L H & Oons.....*ir 30%] 30% 
Elec Power & ht Corp...... 67 7 \<|| Internat Hydro-E) Syst A_____ 25 458 4%||Montreal Telegraph .........- caout 
TEE .cocccccccccccce 31%| 31 Conv pref $3.50 series. _ ___- 13%]. 14  ||Montreal Tramways com... r 56 60 
SE ait onttintinmn cain 26 27 ee pee reas ape iy,'Aug. 1{//Mountain Fuel Supply._..... 4 5 
pref series A............. 16 16%||loternat Ocean Teleg (guar)..100| 72 “Fe Mountain States Power com... 34 ‘iia 
Optional warrants...........- 2% 3 ||nternational Power Co...____. 4 5 7% preferred ............. 73%) 75 
El Paso Electric Co (Del) — lst preferred........___._. 82 Mountain States Tel & Tel. .1 135 138 
Preferred series A 7%_.... 100} 97 ....||I[nternat Power Securities Unite.}| 35 38 ||Nassau & Suffolk 7% pref...1 344] 36 
El Paso Nat Gas com......... 3, 41%4| 41%||International Ry vt c___.__- 00 \% 34||National City Lines com...... 16 16 
aoe denninienmeet 109% dunk terna of Me )....100 28 35 conv stinnninaiad ts) 46 
Elis & Treaton RR com_.___- 50 54 __..|| Lnternational elep & Teleg._._* qu 2 ee eae & Elec com-.-.. 4 $ 
Mn, eciuh nea ook iia ne .--.||, FPOreign share ctfs.......... . a ational 
bethtown Water Cons...100) 110 115 ||International Utilities— preferred _-.............. aig 95 
Elizabeth Consol Gas _...__- 210 20 Investing Companies. Nebrasica Power 7% lst pref 1 115 118 
pire & Dey State Tel (gu) 100 46 ....|| Interstate Natural Gas... _.... * 23 25 6% moquovedananl 110 112 
smowre Des eioe, Biles 6% pe; -100 o Fine Interstate Power pref $7_....-.. - 4% 4) Nevada-Oalif Electric com.... af x. 
pire Gas “iW 86674) ism B® Drefterredq _.............. Preferred... .........__.. 

GG FT Uhebanecacean 1 54 67. ||In Telephone com.....__ * 15% 17. ||New Bedford Gas & Edison Lt 63 bee 

6% % preferred ........... 100} 61 70 ||Iowa Electric 6s pref_..___ 1n0} 30 ....|| New Cable & Corp...... 2% 2% 
preferred. ..-......... 100} 60 66%]|_ 7% preferred.._.......... 100} 32 35 ||New Eng Gas & Elec Assn— 

Empire Power Corp— Iowa El Lt & Pow 6% pref..100) 75 76% stamped -...... 36 37 

See Inv Oom; ® preferred... _-.___ 1. | 82\%4| 84 ||New Au Pow Assn com....... 13 14 

Bupire Telephone com 11%] 12 |}Iowa Power & Lt 7% pref... 104%! -..- preferred............- 100} 71%| 72 

6% Preferred._........... 21 22 \%4\|Iowa Pub Serv $6 pref_________ 100% ews pores DESEO Rane 24 27 
eers Pub Serv com._... oul 113 11%|| 634% preferred............. * 101% ....||New England Pow Oo $6 pref.100} 135 ees 
cumulative pref 78%} 80 ones cnachvises i */ 103 ....||New England Pub Ser com-..... * 1 1% 

\% pref (with warrants) ___- 87 8834||. Common..__...... 2222. ---15 5% 6% prior aevcsneusbe 70 71 
PINE ov tcccnedsbece be 9256 93 ||Iowa Southern Utilitiese— ane 4% i A <= laa coesecesce i - 12 

de aeeemaiiiiieerne Stell Siiiciniedk Sandie aiienin inGsabioes ean iladstncpd Shaithindnncibelis 

Class 6% 6 6% arrear certificates_....- i00) 15 6 pref........... abate 66 67 

Fairm't Pk & Hadd Pass Ry. Phite’| RTH 7 arrear certificates_-.---100|} 17 18 |INew Engiand ‘fel & Tei----- i 123%] 125 

Fall River Elec Light........- 63 ....||Italian Superpower— New Haven Water..........- 73 75 
Fall River Gas Works... .....- 20 21 See Investing Com: . New Jersey Pow & Lt $6 pref-_- 106 107% 
Federal Light & Tr com 15 1534 ||Jamaica Pub Service Ltd_.....- *r 40 42 |jNew ee < wibons 1024} ---- 
Preferred ($6) - -....-.---.-. 98 99 erred . - - ce Rimage Tt: Cees. . coal M com.......-- eene 

wer & Light com...50 ..-.||/Jamaica Water Supply sd ir ater oe * 634 35 % ittinbneonseian <2 
J tS Pow & Lt 7% pt_i00 103%] 104% 
t Pow % pf.1 
6% preferred __........... 100} 95% 8032 
5 preferred ........... 100} 88 89 














* Without par value. k Last sale n Nominal, r Canadian price. z Ex-dividend. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 





























Stocks Par| Bid Ask Stocks Par| Bia Ask Stocks : Par| Bid Ask 

New Orleans Pub. Serv com....*| 16 18_ || Philadel Elec Co com......*| 38 38% ||Southwest Consolidated Corp...1} 12 13 
7% preferred......-.------~ 118 119%|| 35 preferred adi schoor *; 118 119% ||South west Gas (Okla) 7% 00 40 aace 

N Electric Corp conn 30 27 2814|| Phila Elee Power 8% tS 30 30 % ||Southwest Nat $6 ae 16 20 
6 preferred RE eS 100} 101 Ep Philadelphia Rapid _.-50 2 2 thwestern G & E 7% pref.100} 108 109 

New elle bu he 22 25 7% vpreferred............. 50 4 5\4||Southwestern Lt & Prcom A...*| 45 25 OM 

N Y Mutual Telegraph (guar. 15 18 Citizens -.--60| 53 57 Seprnares.. * lectin ra i Pe * Vain 

N Y City Omnibus a 32%| 32%|| Continen Pass Ry pa). 20 22 ||S'western States Telep com_..--_- 1 1 1% 
Qption worrents Sp tatiliniosdgie oeinn’ 15 18 Fairm't Pk & H 50} 11%| 11434||Springfield City Water 6% pf 100) 93 * apie 

N Y Pow & Lt Corp $6 pref---.- - *| 106%! 108 Frandf'd & Southwark Foss. 50} 70 73 ||Springfield Gas & Elec pref-..-.. *| 100 eses 
% lei AT 00; 11644; 118%|| Germantown Passenger... -- 20 22 ||Springfield Gas Lt Co_._..._- 25} 12%) 12% 

NY& El Light & Pow— Green & Coates Sts ($15 pd) 50) 44 50 ||Springfield (Mass) St Ry Cos— 

 onapocsecsseeses= 120 ----|| Hestonville M & F com-_...50 4% 53<||__ Preferred ................100 lg 1 

w ¥Raliways pret etilinionat 10g a 4, “4%4|| PhilaCit rage fy a $23 pd)-50 25 3i e oun paler 5 pe aeeoonone ° 1384 20 

weeseseceee=> | S78; i 73) FRMAVITY Pass NY\922% DG)-OVi 250 #$j|;~|; SL |) Bt CUE PRION POL. ... cn cnns 4 

N Y & Richmond Gas 6% prefi0u; 42 46 Phila & “] + ete 50 6% 7 ‘cum preferred Sh akon awe * 6% 6 

N Y State El & Gas 544 % pfd-100) 104%; 105% Phil & Grey" ° Py ($25 pd).-.50) 15%/ 17 cum iiiccsdccceess *| 16%! 16 

N Y Water Serv 6% pref...-100) 22 24 Philadel Traction. .-...-. 60; il 11%¢||Standard & Lt com....... 1 %% 

geegenore--- 408) hit] hill Suteaa ape eae =) P| | Rite once a aenann aan s| axl] a7” 
er ern) | ee ee s)he ere eo 
pref 5% series....-...-- 100) 74 76 13th & 15th mn Ste Pres ----50} 41 51 ||Suburban Rapid sronet St Ry-5 50) 16 ay eS 
Class $e option warrants...---- +4 , % gee a Traction ($i 5S a5" a1 33 sepater r Water Light & «re - 
opt ion onaeee~ il oryeat  @7Fall. 9.70 Pe eee teoeeee oe +esee4 ecco 

Noe American Co-...-.------ 10] 22%%| 2234 fot Phile Pass guar - hneo 33 36 swias Amer Eig Elec 5% -500 Fes} 70 76 

eeteeres a series... ---- 50 57% ee Phila Suburbea wn Was 6% pf. --10 114%| 116 Tacoma R oot wes lee, 2% 4 

9 Anperican Light & Power rat) 1 ||Pittsburgh Suburban Water— 5% conv preferred........ 100} 103 ae 

a 6 aceite ah agei aiee *| 84 85 te i id ba gt - ened Beg 35 

weet Pmer Ui Securities...* ¥ %||Piainfield Union Water......-- *| 90 7% proferred..........<.-- 100} 114 116 

North Boston Ltg Prop com..-.*| 50 ----||Portland Elec Pow 6% pref... 100 1 1%||Tampa Gas, 7% pref_......- 00} ..--| 80 

 eahedbaimmonne’ 00} 50 ee Ce a 3 Terre Haute Elec 6% pref....100| 98 100 
North Texas Co (Del)_...-- 10 2 2}4||Por Gas & Coke 7% pref 100) 43 45 ||Texas Electric Ry........... 1 3 
Wat & Elec com.. 9 1l Gas Light.......... 5% 6%|| Texas Elec Service $6 pref__._. *| 9934) 100 
Spe EE 53 55 2 PE 61 64 ‘exas Gas Util com. ..........1] 12¢ 2. 
Ni Indiana Public Serv— Portland RR 5% stock_....- 100} 63 66 ||Texas Hydro Electric— 
6% preferred......------- 1 984 Telegraph System— $3.50 preferred... ........... * 7 
} lerred......----.-- 100} 105%} 106 i ie a a 1 % % Tepes Power Corp common sa! * 1 3% 
wcccecccece 1 95 96 4% non-cum one 5 535 llng 2 PCG Petipind 
Nort ern Liberties Gas. — 4134 43% Potomac Edison 6% pref-_100 105 Ben & Lt 7% pret_-- ido 107 4 108 
Nor States Power (Del) oo-25| 14% 15 ||Potomac Elec Pow pref...1 115 iva mes oe cndine 1 2) 3 
erred.....-------- 190 aS is $0 3 5% Ege PRP 0 “| a “3° a & 15th 1 Sta See a Pe - 
oon---------- Canada com. .-.-- pref----- 

(Minn) $5 enrics pref....*| 111 112 ||Providence Gas Co_.._.....-..- 8% 8% Toledo fedison fen pe %----1 110%| 112% 
orth ectric 7% pref.--100| 8934| 92 Public Elec Light 8 6 a_i 85 90 8% ce tes ae 105 | 107 
N West Util 7% pref...-.- 100; 19 20 110 115 5% _ preferred..........-.. 99 100% 

% Bn cccccsceccce 100) 64 70 || 6% preferred.......-..._- 105 109 ||Twin — Gas & E17% vref100| 105 2 1a 

N'western Pub cere 6% we 109) = 87 89 5 preferred Yen a Tp 96 ....||/Twin City Rap Transit _.* 2% 2 
7 ——— -100} 94 96 ||Public of Ind $7 5233100 91 91%||_ 7% preferred id aiaendae 00; 24 28 

sues ar) 50| 33%| 36 $6 2 50 50 || Union Electric Co of Missouri— 

PANS Uules — a 2378 25}4||Pu Serv Co of N Hi $6 pref..° 1096 198 Union ented. panee aetineeoues ~ 113% 114 
Ohis Eo  cemphossal * 105%| 107% Pulnig Service Corp of N J-....- *| 40%, 40%/|)Union Gee System com oe 10 7 === = 
$7 (aces ° 133 ne : preferred............- 100 1604 162 Preferred Dehbeaieeiamnnes 50 9 | 10 

Ohio er pref eccceceses preferred Sa ae | 

Public Service 5% pret_ ‘et 1 88 +45) 0 6% preferred.........--.- 100} 125 125 Union St Ry St Ry (Now Bea Bedford) . .100 3% 44 
$2 Greate eenn--2-108) 103K) 10:%|| Sobkshanted sce ot 9-9--i00) 4184] "2s" |\Unieed, Cop aT) onl 
% preferred nn wnnn------- 100 19354 113}4||_ Rapid t St Ry Co...100) 133 eee 5 * Kl pElccascencbecos ° 3974 338 

Ohio Holding com-...... 1; 40 4114|| Public Serv of Okla 6% pref..100} 10334) 107%||__ Warrants................... y 
5% poaunes SS --5 105 41% punt, preterred. - the! 3 Oy 100 10935 119 United Ge Gas & Elec (Conn) com_* 2. aaiz 

Ohio Water Service *| 38 40 Sound Pr & Lt $6 pref....*| 24 244 || United Gas & El (N J) 5% pf-100) 68 70 

Cijehoma Ges & Elec 7% 5 pretl00 114 115% prior preferred..........- *| 78%| 79 ||United Gas Corp com.......... 1% 1 
ons -eeeeeeee ensue 102 104 Power ‘ommon.......- . 12% 14% ae series A —eseeeeeeeeaes * 92% 93 
at Gas "Gas Oot com.....--15) 19 19% eens Borough G & E6% pf100| 31 | 33 = || Warrants.-................. “%s 
$3. erred... .-~- .--------50) 11833 iit pid pid ‘Transit a ane aa United Gas Improvement......* iif 116 
conv.prior pref_...-... Rintne-¥ i eeeeeote 8606436) «BGT te i anennsaccese 

Omaha & Council uffs i Rh Westphalia Electric Pow— United Ill Co of New ‘Haven----* 117 eoee 
& Brides Co Jo on eigiabeoahen 75c 1.00 representing com . 3 aS Omses Le a & fr com A onuae anaes” 1 1 

Omaha & ‘bluffs St iy 00 J fs Rhode 2 Pub Serv $2 pret274| 33 | 34 || Common B.....-.22222222- er 

eee eee eres vm | ee ee «ce emer eee eees , 
bus Corp new com...... -6 13% 13% akT fei 6% pref. ..100 87% 88 
8% conv Bagecce 100} 103%| 105 sande Valtey Gen v¢0.<<. % % te cette 88 89 
Oregon Wash Water pref.. -.-*| 88 93 oe Traction... ........ 34 le tape s ninememetee 1 94 95 
Ottawa Light Heat & power hie sme r 15 454 ie aaa 50} 63 cee Public Service Corp... . 1 2 2 
Bae a RNS 7S pees r 100 102}4||Rochester Gas & El United Pub Utilcom A......... % 

Pacific & Atlantic Tel (su).---38 15 17 6 ies O..-.. 100 9944 _— B common...........- 1 \ 

Pacific Gas & Electric--...-- 33%] 34 series D..... 100} 99%] 100% $2.75 preferred _aceeuebeacee *| 17%| 18 
lst pref (6%)--cc--e- 26} 33%| 33%!|| 5%, preferredseries E.. -..100) 94 95%4||__ $3 preferred. .............. | 619 19 
lst preferred (5% %)------- 25| 30%| 31%||Rochester Telep $6% pref-...10U| 115 ____|| United Vanity Co common....10 3 3% 

Pacific ti com..... %| 48% a8 %4 Rochester Transit common. ._-- * 1% 1 5¢||Utah Power 
$5 ___ _ Sa *| 107%) 108 Rockland Light & Power-..-- 48 11% 12% Dl se bibecednecsuées ® 62% 63 

Pow & Lt 7% pref_---100) 89%| 92 ||St Joseph Ry Lt & Pr 5% pf_-i 81 84 protered pileateotneneche *| 6245; 63% 
6% preferred.............-. 83 88 |/St Joseph Water 6% pref....100) 10734| ----.||Utilities Power & Light— 

Public Service— St County Water 100 in Tafa Se Old 7% cum pr¢ferred----- 1 185% 19 
RD scsadacaesescecs o-* 5% 6 |\§t Louis Public Service— -....- ° New common wi...........- 4 3% 3% 
Ist Oe anacetiiiinintatl *| 20 21%\| New class A _.......-------- 1% 1%||_ New 5% preferred w | Masta 50| 31 32 

pesecce 100; 128 132 'lgan Antonio Public Service— Utilities nd Corp....1 74% 8% 
nm es wcccocesecce 100} 148 ooes OO i a aia 100 110 112 Meer Electric x Power— 

Pogmand e Eastern Pipe Line San Diego Cons Gas & Electric— Tg * 117%| 118 

ghnnetaagethdneoed * 39%) 41 7% preferred._...........100/z 116 ak bh Pub Serv 7% pref... 71% 77 

Pecos Va Valley Pow & Lt com....* 2 3 ||Savannah El & Pow 6% pref. 100) 100 seus preferred. -.-.........-. 61. 63 

me Telephone Co oamh-ae Be 3 ae preferred........... ~-100 106 Lahdl Washington (D ©) Gas Light— 81 

Penp- Scranton Electric $6 pref- ----- - *! 111 115 Preferred eheteniobnnaneswhs *| 105 106 
Warrants... .....-.---.-----.- 3 4 ||Scranton-Spring Brook ; Wash Gas & ey 7% pref. ...100 5 64% 
Warrants B..__....---.----- 4 1 Water Service 6% pref..-.... *| 47%| 49%||Wash (D O) Ry & El com....100) 740 — ssee 

Peppeyivania Edison Co— Scranton Transit common...... 1 \% WORM. . cccuenchedeeawn 18% 18% 
$2- hetimaiegaiat *| 3934) 4014||Seattle Gas common... .----.--- ° \% 5 Preferred... ...........-- 100) 114% ei 

MOGs cccntccoceqsocse * 67% oe lst preferred. .....--.. 100} 12 13 || Washington ML} Pow 6% pref..*| 109 110 

Pennsylvania Gas common. ...*| 14 14 scr! preferred -......--..-- * 1 2 || West Penn Elec Co class A.... *| 103 105 

Penna Gas & Elec Co 7% pref, 100} 14 16 Ave RR Gee (NY). ° \% 1 7% cum preferred peeecoose 100} 111%! 112 

Penna Gas & Klec Corp =o 23 25 548 3d Sts Ry—See Phila R T 6% cum preferred. -.......-. 100} 104% 105 
Et Bann nugecconggeceGseee ° 1% 2 nigan oy: Power....*| 18 1914||West Penn Power Co— 

Pennsylvania Power $5 pref....*| 11044} 112 ||Shenango Valley Water ies 99 apie. 4) 4 ie a! SS 114%; 115 

Pennsylvania Pow & Lt $7 pref_.*| 110 112 ||Sierra Pac Elec 6% pref ..- --- 113 oeea Pass—See Phila R T 

eee *| 109 111 ||Sierra Pacific Pow common....*} 19%! 20% West Texas Utiliti Bi b pret padec *| 95%) 96% 
DRI: acosncndeucced * 101 103 Dn eee 113 114 ||West Va Ohio River Bridge— 

Pennsylvania State Water pref.*) 103)4| 106%||Sioux City Gas & Electric._... 25 14% 15% Cl stdeugnaneucecoeus ° 7c 15c 

Peat veue renee Co— . 57% 58 lg ienenesnbeoe Be 99 101% A pe acapecosocs ostaedt 18 osc 

ys | rs Sou Am com.... odes > owe or pi ES inn tt ntact -<ce 

eee Water & Power...*| 67% ost Te nd — ‘ince 6 1%|| West ve. Water Serv 6% pref...* 99 102 
FUGIE. 6 ccccaseucocccce *)| 114 --->||Sou & Gas7 ot 7100 50 _...|| Western Lt & Tel com.....-..-.. -1| 75e 85c 

Peoples Gas & Fuel Corp. .-.-.-.-- 1} 14 16%4||South Carolina Power 6% pref..*| 86 88 Preferred .................. 25) 26 27 

Peoples G L & ¢° (Chic) - 106 36 36 Soutod Pitts Water— Western Massachusetts Oos....* 34 34% 

Peoples Light & Power Oo A....1 1% 1 6% preferred........---.- 100; 104 _...|| Western N Y Water pref_...... bd 5 9 
Common class B.........--. 1 1% 1% 2% preferred..........-.- 100! 114 __..||Western Union BN ge 100; (25%) 26 

Bo] be» St ae eE S 85 ..--||Southeastern Gas & Water A...* 10c 25c ||Westmoreland Water pref......*| 101 — 

Dl 6+ anne negdse< gees 25 17% 18 ||Southern & Atlantic Teleg (gu) .25 17 18 Wheeling Bridge...  napigoe sovek 100 ecco 
ples Water & Gos --100} 88 93 |/South Calif Edison common...25|) 29 29 Wheeling Klec 6% pref __--- 100} 112 114 
ater Works -100) 99 -<-- % preferred series O..-- - 25; 29 29 ili Water pref_...... *| 100 oben 

Phila City Pass—See T A erred series e- Kadinaaé 25; 30 30 Wigaioes Elec cass cncceessun ir 3H) «cee 

Philad Co com-..-...--- * 7% 8 pal TED. .ccccccee 25} 44 453441] Claes B.. -ccccccccecccccces er 2 2% 

TLL. caeecedseoms | 673 74}4||Southern Calif Gas Co— Preferred de ennnecuets 100)r 10 10 
cum preferred.......... 50} 43 44 6% preferred series A. .....25) 34 3414 || Wisc Elec Pow 6 ars escece “10g 112 sane 
cum pref. .............. *| 80 83 Southern Calif Water pref lamad 25) 24%%4| 2514||Wisc LA ay J eS | 57 59 
llegheny Traction. .......-. 50 1 2 thern Canada Power. .--.--. - Sir 14 15 Wisconsin Po pref. 100 101 102 
Citizens Traction..-....... 2 3% Seniees Col Pow com wT ae 25 1 1%||__7% preferred............ —_! 193% 104% 
Consolidated Trac pref... -.. 50 | ----|| Preferred.....----.----.- 100 73 Ti preteen ail 105 Sopa 
Foducal Bt &'Plosaunt Vale. Ss] 3c 7" ||S0pgherm Indiana G& E— 1001 100%| 1013||Weesaus toon 1% prea .e..t 118i 193 3 
onongahela Lt & ---- 0 55 __--||Southern Nat eh com...... 7 i333 16 } an! ng B toy  exeeahe ne o-§ 7 10° 
a = seen ne= o--- lass A co’ "FI, Ceial Segue weccceses 4 
& y—See Phila R T om thern Telep----i00} 164 166 ) p- 2 pref...... 26 30 
= R T aa es y Bye: “seen e ° 2% 2% yor ork (Pa) XS ate 25% 26% 






































* Without par value. /f Flat price. & Last sale. n Nominal. r Canadian price { New stock. z Kx-dividend, 








Industrial and Miscellaneous Securities 





Under the heading “Industrial and Miscellaneous Securities” we include all issues which do not appear 
under the previous three headings, namely “Railroads” ‘‘Investing Companies” and “‘Public Utilities.” In the 
case of stocks, however, we put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” 
“Title Guarantee and Safe Deposit Companies” under separate heads, then follow with the rest of the 
“Industrial and Miscellaneous.” 

NOTICE—All bond prices are “and interest” except where marked “f’ and income and defaulted bonds 
Quotations for a'l securities are as near as possible for the closing day of the month preceding the date of issue 
























































Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
INDUSTBIAL AND Bessemer Limestone & OCement— Clearfield Bit Coal 4s 1940. -J&J| 100 ==<0 
abiibl Power & Paper— Be she hay A Ma be'4d BeO| 75 | 78°"||Ollmax Engineering fe 1940-A&0) ----| 55 
‘ower ‘a per— blehem y a 53° ie ==> 
lst M 5s 1953 ser A aan J&DIS 51% 53 Be tulehen: Stee] Co— Colonial Ooliieey ao te te Sf 1h 3 
Certificates of deposit -..- -- Sf 46%) 48% Purch money 6s 1998...Q-Feb| 140 141 |/Colonial 8 8 Co, 

Acadia Sugar Ref 4348 1955.A&Ojr 9944; ~...|} (‘ona Maf 4ieser D '69..J&J| 1074| 108 Gen mtge 6s ws 1954..-..- J&J| 62 woe 
Adams Express— Bethlehem Steel Corp— Colo fuei & tron sf 68 1943_FaA| 10544) .... 
See Investing companies ry ey Ye ee J&J} 101 .---|}] Income 5s 1970.......- AnAprif 69 70 

Advance Lag & Pa 6s '52.J&D 92 95 ive Snape toe 4 104%4| 104 Colum iver Assn— 
Asolian Co 1942-. pennies J&J)| 91 ééue 5-yr s f conv 3 48 debs ‘52 A& 107 107 2s Oct 1950_-...-.- Sf 38%) ---. 
& Prov 5s 1945.J&D 62 sted Cons mtge 3 4s ser F 1959_J&J| 100 100 Columbia aver Paper 
n ‘1 imes-i’ress lst 6s ‘49 A&O} 102 .---||Blethen (Seattle) — G8 00 BOGS. cconcsittanwas A&O|. 93 «see 
Alabama By-Prod 68 1955...J&J| 85 Se og | ee J&JI| 103 ----|| Cum ine 5s April 1967.....--- f 30 ooo 
Alabama Mils 6s (w-s) 1953.J&Dif 55 oad Bisiet Donovan Lumber Connor Lumb & Land ts"41MaN| 65 —— 
Without stock..........- J&DIS 32 37 Mills 6s 1940-42........- F&A) 46 48 ||Consol Biscuit at ose ‘46Mas| 99 ooee 
Albany Pert Wrap Corp— Boston Wharf ist 48 1941...AX‘>} 10334) 104% les ¥ seer O 1 ------3&@D} 99 — 
lst M coll tr 6s 1948_..-.-- A&O| 56 58 ||Bowser (8 Y) ze 1944......M&N; 56 ia pie ted Cement Corp— 
6a assented w w 1948_..A&O| 60 74% - 66°56.J&D| 38 41 Cum ime 6s 1950......-.- 90%| 91% 
) ee eee eee f 32 ...-||/Brit Col Packers 5s 1953....J&D 72 74 Cum inc 6% notes 1950._F&A 80 esses 
Alberta Pacific Grain 68 1946 J&J} 75 78 ||British Columbia Puip & Paper— Conso! Oil 8 f deb 348 1951_J&D| 105 10534 
goma Steel —_ let Ge 1950__.........-. &Nif ....| 62 ||Consol Paper 534s 1961_J&J| 4834) 50 
nv 5s ser A 1948..-.-- 87 Gen sf 7s 1950_-...----- Nijr 70 ...-|/Consol Press 6348 1949_...- J&Dir 100 pees 
Allied St's Corp deb 448 '50-A&uU|} 99%} 100 klyn Serv Station 5s 46-3&D 35 40 ||Cousoi Textile ist Ss 1941..JaDif 8 ll 
ture 434s 1951___-- 95 96 ||Brown Coal us ae 'f 1334) _.-.|| Cumconvine 58 1953....M&Nif 13 14% 
sfdeb4s°52.M&8; 110%) 111 ||Brown Co Ist 54s 1946....A&O0|f 44%| 47 |}Consolidation Coal 
Alpine Montan Steel Corp— lst Sipe 1950 ser B_.....M&Sif 42%] 44 Sink fund 5s July 1 1960..J&J| 59 61 
ist sf 7s 1955__..--.-.-- M&sif 13%) 31 ||Brown Pap Co ext 4%s'41_A&0} 95 97 Geasemes S OD & --J&J| 66%) 68 
Airlines deb 434s 1941_J&J| 300 ----||Bruck Silkk M Ltd 6s '45.-M&Nir 92% ..--|/Consumers Gravel— 
Agee Corp— Brush-Moore ec "45.A&O} 102%| 103%4|| 681948 Jusif 16 18 
New 3-66 1943........-.-.- FeA| 96 save t Paper 6s A ---- MAE 91 ----||Container Corp lst 68 °46.J&U15| 105 ae 
mer Col wpe 6s 1942....F&a} 100}4) 102}4)| ist 68 series B 1948____.. &J} 98%) ----|| Deb Se 1943 with warr_.J&U/ 101%4| 102% 
Amer Dept St's (Pa) *48..J&Dif 40 ----|/Buck Hill Falls Co 6s 1950-M&i 101 ..--||/Cont’l Invest Bond 2-5e "53. 86 eeee 
Amer Dept St’s (Del) 68 '47.J&Dif 40 ----|| Budd (6 G) Mfg 6s ext 1941_F&A/ 93 ..--||Cont’l Invest Deb Corp "63..| 66 ince 
Am Fruit Growers 5s 1950..F&A) 65 75 ||Buffalo Gen Laundr 6s°41.J&D} 50 52 Co tal Oil— 
Amer | G Chem Cor Bullock's Inc (Los Angeles) — Conv deb 2%s 1948..... J&D}| 108%} 109 
Conv deb 54s 1949-...-. M&N| 102%) 102% 4% notes ser O-E to 1941. N; 100 ....||/Continental Koll & Steel — 
International Corp— 4% notes ser F 1946....M&N/ 102%) 1 lst M convsf6s1940.. J&D| 87 89 
See In Co 68 Burmeister & Wain (Copenhagen Coplay Cement Mfg 68°41 A&U} 88 — 
Amer La France & F 15-yr s f ext] 6s 1940__--.-- &J} 100 ....||/Copley Press 544s 1943....F&A} 100%) --.. 
544% notes 1956--..-.-- if 28 ||Burns Bros deb 5s A 1961._M& 36 39 ||Cosden conv 58°47 J&J|_ 60 61 
m & Stone 5s "51...M&S ...-||Burns & Co Ltd ists f5s1958J&J| 50 52 ||Cosgrove Meehan Coal 6 = 1946.1 3% 4 
Am Mach & Metals 48 1943..J&J| 50 me 5s 1958_...._. Apr) 52 54 ||Crane Co 34s 8 f deb 1951_J&D} 104%) 105 
Amer Nat Co (Ohio) Bush Term Ist 48 1952_..-- A&O| 62 63 3 Credit Foncier 
Extended 6s stpd 1943_...J&J 41 45 Cons g 5s Jan 1955_-.._..- J&J 40% 41360 OP eqnccecescnengescose M&s8sjr 100 103 
Amer Seating 6s stpd 1946...J&3| 100 | 101 || Bldg ist 5a stamped 1960 A&O| 50 | 533¢||Credit Service—See investing Cos 
Am Bill 6s 1951....- 5% ----|| Byers Machine 3-68. ....... 1946 cose tka ..--||/Crowley Milner 5 1946... 77% 79 
Am Tobacco deb 4s 1951...-F&A} 112 ----||/Byrndum Corp ext to Jan 15 1942) 85 .---||/Crown Cork & Co Inc— 
Debenture 68 1944. .....- A&QO} 119 wate Saeveres a 6s "38. Nif 22 25 iy - deb 435 1 io--Men 196 106 
ers Corp— x 8 a 
Conf 8 f deb 234-58 1950--, 383] 105%| 106 st lien 3-58 1955....-..- J&D| 20%| 22 ||Orucible Steel 4 4s A 1048. FRA 103 | 103 
Am Wire Fabrics ist 78 °42..M& 92 96 Coo tive Creamery— Cuban Tobacco os 1944._._J&D} 60 61 
American Writing Paper Co— lst s tte 1048 PREPS VAT IF A&O, 100% ..--,)/Cudahy Packing 3%s A’55.M&8| 95%4| 95 
Conv 68 1961......--. Ann Aprif 63) 66 sf 6)58 guar 1943....A&0O} 100 .---||, Conv sf deb 4s 1950_____ M&8} 90 95 
Ames-Hoiden & Rubber— Calif Cotton Mills ist 68 '40.J&J| 85 90 ||OCumberland Ry & Coal— 
Income 7s Jan 1 1943....M&8/f 80 84 |/Calif Dairies deb 634s 1942.M&N| 100%| ----|| 5s 190. bileaceréhnateoie A&O/r 100 apie 
Anaconda Copper yt Ser Calif Group Corp s 1956 N/| 10134] 102}//Curtis 644s A 1947_...M&N| 95% éene 
Sink tund dep 44s 1950..A&O} 106%| 107 Sugar— Dairyland League— 
A hilean Cons Nitrate— 78 ificates of 4 t.1942/f 12 ----|| Certifs 6s May 1 1944....... -'f 103 —— 
ink fund income deb 1967 J&J|f 36 37 Campbell River Timb ‘41_J&J) 105 ease Certifs 5s May 1 1945........ f 96 o-ce 
Animal Trap Se ug 11946__-... 90 ..--||}Campbell tion Co— Certifs 5s May 1 1946.......- fy 94 etude 
Aaothony (HE O)— Equip trust 444s to 1946.._M&8S; 101 cee Certifs 5s May 1 1947........ 92 eine 
lst s f 6s (San Fran) 1942 J&D 97 100 Equip trust 4s to 1951..-.J&J 99 seed Certifs 5s May 1 1948_........ sf 90 ause 
let sf 6s (Los Ang) 1942..J&D| 97 -.--|/Canada Bread 6s 1941_._-_-- &Air 80 _..-||_. Certifs 5s May 1 1949.._____ *y 90 tales 
Antilla Sugar Estates— Can Cementlist 4KsserA’51M&N| 77%} 80 ||Danish Prod L'n Fund 5s °40_J 98 ere 
Income deb 6s 1951 (w-s)..-J&Ji\f 24 26 Canada Pa Co 3s 1940-41_J&Dir 100 101 Davidson Biscuit 5s A "45 A 99 100% 
A-NY & B-NY Realization— $s 1949 48_.....-...-. &DIr 99 | 101 ||Davidson-Boutell 5s 1946-..J&D| 98%| _..- 
«RS at coe. Sif 26%) 28 Ge Ee ncnvedsceect J&D| 72 74 ||De Bardeleben Coal Cor 
Arcade Mall Iron 7s 1943..M&Nf 11 .---||Canada Ist cum ine 5s 1957-..Ann April / 20 22 
Armour & Co of Delaware— lst & gen 58 1957__.._.--- Jesir 90%! 91%<||Deep Rock Oil 7s 1937_____- Sif 56%| 58% 
M 20-7r 4s ser B 1955.F&A| 100] 10034||Canadian Bakeries 6 046 Me r101%| -.-.||Deerfield Glassine Ist 5s Mar ’50_'f 35 Skee 
st snap | series O 1957..c&J 99 100 %|i'Canadian Canners Ltd 4s'51 N 79 82 Defiance Pa 6s 1939... . J&D 50 abee 
Arnold t Works— Canadian Internat Paper— Delaware Products— 
lst 58 Feb 1 1952..-....- A&O; 63%) 65 lst M 66 1949.._........- J&3} 88 89 2nd income 6s Mar 1946......- f 22 cece 
Arundel Bond 2-58 Dec 1 53\f 86 ----}/Can Locemotive 6s July 1953.-.-.-ir 84 86 Detroit City Ice & Fuel— 
Arundel D vb Corp Dec 1 °53_\7 53 ..--||}Canadian Nat Steamships— OO  U Weicecamecneck en F&A) 81 83 
undries of Ill 6}¢s b- - 64% 67 25-yr guar 58 1955__.__.-.-. M&S; 102 105 Detroit Gerages Sie Mar} --|f 44% spalaeae 
Associated Mtge Oo 3-Ge 1°63} 57 59 ||Can Pow & Pap Inv 58 1958_F&A| 59 60 || Detroit Har Term Ist 68 '50.M&S\f 24 shee 
Atlanta es— Canadian Vickers 6s Aug 1 1947-| 53 ..--||Detroit Times 6s 1940 to "43 M&8/b 96 to 91 
ist lien 4s 1952.....-....- 3&3) 53 ...-||Carribean Deutsche Kentenbank— | 
Ati Gulf & W Indies 8S Lines— Oum inc 7s 1941........ F&Alf 3 5 Farm Ln sf 6s Oct 15°60 A&O15/f 13%) 14 
Coll tw 56 Jan 1 1959._..J 65 71% Carlisle Lumber 6s 1945 =< eees= 90 95 Series 2222 ee a 10 -e-<—2- 
Atlantic Co & Coal Ge 1951-J&D 83 etek ( Qarrier Corp conv 4368 1948 A&O| 84%! 87 ||Dickey (W 8) Olay Mtg Go— 
Atlantic Ice Mfg 6s 1945... F& 63 nese Carthage ble Corp— c 58 (w-s) Nov 1 1949__| 152 160 
Atlantic Refg 3s debs 1953..M& 105% 106 Ist s f 64s Aj1942_____.- Mssif 3 wikia Cum inc 5s (ex-stk) Nov 1 194 91 iim 
Atl Ref ists f4e6°51...M&Nir 97 ----]] I1stn-cincome 5s Apr 1951_..-.|f 10 ..--|}Dom 1 lst 4}4s ser A'52.A&0/r 99 102 
Atias al yr Engiae— ' er s00 Corp inc 68 1949. Mas 36 40 Serial 3 }4s Lt de Pp r 48 13 
Atles Pipeline Coxp 6s 1945.M&Nif 40 55 Debenture 48 wwil1947.F&A| 87%} 89 |)/Dominion Tar & Chemical Co— 
conv 68 1950_...... ys 18 18 |\Central Coal & ee s ser 951...._.M&N 75% 77 
Auburn Automobi Non-cum inc 4s B 1941... A&O// 58 62 ||Dom Woolens & Wors 6s '53_J&Jir 79 $1 
Conv deb 4%s8 1939...... f 45% 47 %||\Central Foundry Donnacona Pap 4-4 Ks £0 -- A r 82 82% 
utocar Oo 7s ext 1947...M&N/ 103 ---.|| Ist mtge 68 194]1......_. M&8/| 93 100 10-7. 54% notes 1947...J&Jir 80 sacs 
Awaz (B F) & Sons $e w w'47J&D 94% 95% Gen m Se 1041.....--. &8 76 80 Dow deb 38 1951..J&D} 105%] 107 
Without REET OGRE. 91% 92% ||Central Iron & Coal 68 1938_F&A/f __-- 17 Drasen Taper 6s i Re &Air 99 101 
Baldwin Locomotive Works— Central Paper Co 6s 1948...A&O/ 99 .---|| Dufferin Pa 
st g 56 1940--.....-.... MA&N] 101 101 %||Central Ry Term & Cold Storage Deb 5s series A 1955......- Jan} 55%) 58% 
6s 1950---.-------M&S|f 117 | 118° || 648 1982......--.-.-_. A&Olr 6 | -..-.|| Deb 5sseries B 1955.---.-- Jan} 55 | 58 
Balt Steam Packet 5s 1942._.F&A 65 ----|/Central Steel _Ist 8s 1941..M&N/ 112's3} 112 Dumont (Allen B) Lab— 

Baragua Sugar Estates— Certain-teed Prod 5 sey 1048 Mas; 74 75 2-58 1949..-......__- Nif 50 85 
Oum ine deb 68 1947-.... J&I\fr 58 60 ||Cespedes Sugar 7s 1939_.._M&8if 13 14 34||Duplex Printing Press 3s 1944 J&J/ 20 23 
Barber & Ross 4s 1945....- J&DF 92 ----|/Coampion Pap Corp 6s 45... F&A 95 ..--|/Durham Du Razor 60 1955... 70 aes 

Bates Valve Bag Ss 1942....F&A/ 100 ----|/Champion Paper & Fibre Co— Durez ics & Chem— 
ttle Creek Sanitarium— 4%sef deb '50 issue). M&S} 104 104% <*e conv debs 1949..... M& 105%] 107 
Ist sf 434s A 1954__......J&J| 3734) 3934|| 4%e8fdeb "50('38 issue).M&S| 102 105 t lsts f 534s 1947. .M& 88 bitte 
ush Tool ext 58°41_M&8'f 18 21 ||\OChateaugay Ore & Iron— Kastern Car OC 6s 1952_J&Jir 104% ali 
Bayway Terminal 2nd inc 66°57--|f -....| 38 Guar a 40 1043.....--- I&J SO ....-!|Hastern Corp 5s 1953_.._.- I& 81 83 
Beaver Milis 1st 5s 1950.....J&J aees 32 Chesa mp 440'473&I| 102 ....||Eastern Cuba Sus { s '37.M&8 40 40 
Bedfor. Pulp & Paper 648 1942-| 101 ~ .--||Ohie Grain Go 3-58 1952..A&O0)f 29 31 ||Eastern Dairies ----M&N} 64 67 
Beech Creek © & ( 58 1944._J&D] 96 ..---||Chic Molded Prod -3s 1949-A&O/ 97 100 ||Eastern Mfg 7s ser A 1938__J&D/f 105 . & 
ome Appuances— Chicago Produce District— Eastern Assn 5s | sasi 96 99 
5% conv debs 1944...... M&N;| ...-| 86 lst cum inc 5s (w-s) "48..F&A) 113 ..-.||/Haton Paper ist 5448 1943._M&N| 51 55 
Chicago Stk Yards 5s 1961_A&Q0} 103 ..-.||Elec Auto-Lite deb 4s 1952.-F&A|} 108%] 108% 
|\Childs Co deb 5s 1943_.___. A&O| 48%| 49 ||/Elk Horn Coal Corp— 
Chilean eS Iodine me ee wy eo lmeabe Coll s 2 pon-gee TED 55 57 
me OS 1965...... -d ecce 
gunbreammine-i88 § | lage | ie 
ce nsas wae anna. a eicbsbubteratesenne 
Oty Savings Bauk of” Emporium Capwell Corp— a 
udapest 7s 1953........F&A 5 pO. i 4s 1963 adie cooconn-- 3 RJ 10434 1617” 
Erie kee Motors 5e 1941....A&Oi7 20 ecco 

















* Called Jan.1at100. Basis. This price includes accrued interest. kLastsale. mn Nominal. rOanadianfunds. z Ex-interest. 
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noTICE—AR bond ces are “and interest” except marked “f” and income and defaulted bonds 
Quotations for ep ib edearttias ane an ane an poate Ur the chetian dan of tos smemah preceding the dade of of issue 
—————————————————______ ——E 
! 
Bonds Bid Ask Bonds Bid Ask : Bonds Bid Ask 
Ernesto Breda 7s 1954..--- F&A she 98 Howie Pulp & Pa Co— Lautaro Nitrate Co— 
European Mtge & Invest Co— whe f 1946 iexyt RE J&5} 110 Fe, i lst m income 1975....J&Dif 34%] 36% 
lst lien 74s 1966 ser B...F&Ale 12 aiakie un costae Cam tans tak 1938_.../f 22%! 25 & pi inte Y s Dec 1947_|* 100 ne 
74s income 1966....-...-.|f 2 __..|| Hearst Publica 6 8 to 1947. M&N 92 04 h O & Nav 48°48 J&)| 93 04 
Ist fien 78 1967 ser O----- “Sy 12 ~~" || Helvetia Coal Min Ist 5s°5S.A&0| 97 pan Cons s fg 4340 1954____.. 3&3} 50 51% 
“ 2h i eaemntene if Hey wood-Wakefield 5a 1946 J. J&D 78 _...|}, Cons s f 436s 1954 --J&J} 48%) 49 
E k Inc ist 7s 1 Hightstown Kug 64s w w 1944. 76 8] ||Lehigh Valley Coal— 
ve ft) Bgl Hill Mfg Co ext 6s 1945. anc MEN 98 ..--|| 1st 5s stamped 1944......____ if 37 eee 

20-year 4s s f deb 1956 1 a J&S} 93 __..|| 4Jst.& ref 5s 1954........ P&AIS ....| 35 
Falstaff Brew deb 5e 194 97 Paper Mills Jag 100%} -.-.-- Stamped 1954.........__._ 26%| 34 
sine & coll S)40 1940-1942-J&D] 90 mt pietmattne AES) y,| wisi] “omsed ery | 

st 8 e ---4&0} 77%) 78%]| _ Stamped 1964........._.__ 

Ist & coll 498 ianased & if, y- '47..M&N|x 405 ----|| 1s8t,& ref 5s 1974......... FeAly -_..| 30 
Permere 576s 3360 1058 H olly Sugar © Stamped 1974.........._.. 25 27 
Farmers Nat Mtge 8 100%| ----|| Sec 6% notes ext to 1943..J&J/y 50 52 
Federal Grain Ltd 68 1 101 Siete Stam Btansecceccees TN, eee 
Fed Home Mtge 6s to 1 101 ~~ _ |} Leonard Tietz 
Fed Port] Cement 58 1947--M&8 95 96% abby MeN Trade Fair 78 1953._M&Nif 12 oinate 
—— ft. 19400 75 ence cNeil V irap $e 12-420 1934 102% 

Si O8 194U..-------+ y Baline =< coco 
Filtrol Co < of Calif 5a i 23 27 Liggett & 3 & Myers ra gfe 1044.-480 127 12734 
Finance Amer at Baltimore;  ej{| £ jjHousing & Realty Improv—- {| {| ~~ jj. .@old bonds 5s 1951_.... 

4% notes 1947-.......-- M&S _! — Lincoln-Bonie a 1947_.. A&O 75° cian 
Finland Kesidential Mtge B Houston Wil ‘‘o of ‘Texas— y Nunn --M&S/ 100 pena 
Sf 6s stamped 1961... .-- 20 24 44ssfdebs1954_______- M&N| 9735 98%||Lion Oil debs 4348 1952 -----A4&0]} 97 | 100 
Firestone T & Rub3 }4s'48.-A&O} 105 H Coal ist 58 1962 A__J&D| 33%) 34 ||Liquid Oarbonic conv 4s D} 108 109 
First Bohemian Glass W Hudson River Day Line— Loew 8 Inc deb s £3398 1946. F&A| 102 102 

lst secured 7s 1957..----- 8 f lst m eb 1086 50 ____|/Logan County Coal 7s 1942- N 1 Maes 
Flour Mills merica I 2d mtge inc 6s Feb tee ft 10 20 1 ji ea 0% Pan 

Conv g 644 % novee 1046-880 f . ee Jas u Lo. illard {P) Co g 78 1944. _A& 126 17 
Fontenelle Brew 5s ww 1 I&I Hungarian Disc & Kxch y Lukens Steel 5a extend 1055 MAN at} ‘ 
Forest Lawn R ta 35-yr sf 7s 1963__.._._.__ af 67 ....|)/Mackintosh-Hemphill 5s°51.J&D/ 98 Se 

Com Hungarian-Italian Manati Sugar lst 7 4s '42--A&O Olf 62 ioe 
Sreartece Se @s 1956.... M&N Sinking fund 7%s 1943...A&O0lf 5 __..]}| Ca tificates of eopaaie eeGniion 62 odin 
Franklin Co Co 7s w 8'49J. 77 Hydr Press Brick 6s 1944...A&O0/f 18 19 lst s f 48 Feb 1 aes 39% 40% 
Franklin Corp & H) grade Food | Toducts Corp— Manhattan Hetag LO T94i.J 90 92 

Co 6s J 1950 ist - ref 6s Jan 1949 9A A&kO 65 67 ||Mansfield Min & 8 
French Nat Mail 88 Lines 6a 107 ee at oR 65 7s ithows ut vasrents nte 104 -M&N/f 17 25 
Frick Bye Agr Jaw ts Iulnote ‘Salo aes 4 a eed 101% wont toa 54 56 
- u -- —— ee eee eam = 

uf Trailer de’ 4¥e'47AK0| 101s) ---- tureOieioisww A&O| 75 | ....||Mariue Blew (Butt) oa Be BaMasly $6 | 8. 

= BL (ant) nce. inco' é@ 7 Insel 6s 1 56 61 Ill Car & Equip 5s a 88 __..|)Marion 8t’'m i a hremented 68 70 
seder Steel miige 68 1948_. F&Alf 15%| ____||__ Certificates of deposit...____- a eee 
eectics + £1051_..J&D 97% ----||l(odependent Brewing 6s ‘55_J&J/ 109 __._|)/Martin Parry Corp ay pee Eats Te 
054....J&J| 97%) ---.-.|| Indian Refining 5a 11 99 weal MacekteTe ist £)<0 1954-Masir “| «494% 

“ae dpa atone Aw 00 ade Ice & el 6 4a °47 Ni 72 ___"]|/Matthiessen & egeler 

6 1946_.J&D} 101 ---- to inc --_M&N|f 134] ~214||__ Extended 3-6s 1945._.._. Mas} _.__| 85 
ea: Garlock Pack 04 enwensny J& 101 art* Drior ies © f Ge 3 eer Ma 35 Pac. cO River Lumb 56°48 J&J| 100% wooo 

—— ort ieee 5 a eerie ist arended 0 ie 1886 al 72 merry: coll 4 c0 A 1049 azo] 76 | 79 

notes 1941-1942..... ce, Nene ex 8 icici! 8 anton 
Ge etal ot Cable Cor & @ 'G6.-BaN ” = Indus Ra .. 4a A 1948 ies 102 108 nee ued i 1948 Fea 67 70 

neral yon 8 -.-J&J| 102%] 102% |.. 68 stamped 1948-_._.. 

ist mtge sf 640 1047 ser A-J&3} 101 | 10134/|Ind Br'nholst 62 Oct *54_An Apr./f 80° 63 [IM ai oCormicks, Ltd, 46 1952...J&Jir 88 91 
Gen Elec (Germany) 78 45-38418 24 58 Inland Car 11 Lines 5s 1944._.____- 71 A Stores Corp— 

b 648 ipuevrieteves &Df 27%) 35 3%s ser 1) 1961_PRXA| 109 109% aetna aii nnanen —--- MN 107 107K 

Deb s f 4s 1948_-.------- Ms Ny 24%] 40 ||Inspiration Consolidated Cop pper. McKesson & 

Genera lst mtge conv 4s 1952___ 9954} 100% Mad te conv a 5s 1050. M&N S 85%| 87% 
on" a Investing C Cones Inter City Baking 5s 1948_J&Jir 102 poy airs 3} Corp— 
veel 79 ‘wuerlake Iron verre ms Mi 6s 1945 with warr..M&N/| 105 105% 
oabgent ab r deb D Se pios1--- A! 10634| 106%|} Oonv debe f 4s 1947.... A&O| 89 89% ||M Portland Oement— 
1948 ww.J&Dif 74 76 (nternat A tural Corp— lst conv 4-5 }4s to 1945...A&0/} 101 inibin 

Gen Stl Cast Pe ous *49 ¥ w ‘we J&IS 67% 69 lst & trsf 58 1942...M&N/ 102% ad Meompats a 
General Steel Wares— International Match Corp— we Ro Divescace Mas; 98 100 

4kseer A 1952.-..-..-.--.-- “fae 73 76 Deb s f 5s ag A ceainin ain mah M&Nif 3 3%||M conv ee 1047_-Mas 87% 90% 
Georgia Marbie ist 68 1950.M&N/ 80 ose’ Certificates of deposit__--_-. yf il oui Merchants ng 

-Barkiow Go 6s 1950-F&A 101 wine Conv deb 58 1941]...-..-. J&IIF 3 3% 5%_conv deb 1947......-. M&s| 50 54 
German Aviapuc Cable 7s 1 f 17 dnl Certificates of deposit... ... 11 ....|)/Merchants Ice & Cold 8 
Girard Pt Storage Ug Bk she sv 100%] 277-||'"iee'h con trust Ge 1041°-A&O| 627%| 6834||Mercury Mills Lid 6ig0°G3-M&N'r 73°) 7677 
oecee ow N'r 
Glen Alden (oa: M 8 f 4s 65 Mis Hits 71 (international Pa Mersey en ie al 957. “72D 1 98 uioe 
Globe Industrial Loan— lst & ref sf 5s 1947 ser A__J&J/} 103 103 %}|..Gen s f 66 ser A deb 43 penal 8S,r 100 — 

See Investing Companies. st & refs ft 5sser B 1947._J&J| 103 103 44 ||M oa {baa 4333 88 91 

be Wernicke 68 Oct 1 '44.J&J| 93%] 95% f migo 6s 1955 ser A_.__M&S Messer --J&J| 98 idiot 
Gobel (Adolf) Inc— (nternat Pow & Pap of Nfid— Conv sf y 7: Fg iy cabana &J} 95 euihe 

Conv deb seer A A Non =, 75 77 let M 58 1968........... r 100 102 ||M pe Ice 78 ---3&J| 64 ies 
Good Hope St my} lst 444s 1968.._._._._... &Jir 96 98 Mia ill Mach'y 7s Hemgt ed wd 13 sane 

8 fg 7s Oct 15 Oe ARO f 17 35 tnseratase Deb Corp 3-50 Jan 1 5 49 __..||Middle Stater Petrol 6% 1945__| 100 100% 
Goodrich “B F) 4s 1956...J&D/ 1054%%| 1053</|| interstate Zinc & deb 78 32\f 15 ...-||Miehle Fyiating Press & 

Gordon Baling loin. tron City-Ohio River Deb 5s 1948.........- &A!} 102%] 103% 

5s series B 1945-50. -...-- J&D} 102 ----|| Iron City ser 6s Dec 1 °48_F&A!f 2034] -— _-_.||/Miller & Hart inc. deb 68'43.J&J| 71 75 

o-Fagn te 1940-1944. -J&D 102 sipeail Ohio Riv, ser 6a Dec 1 "48. F&A'f 10 ~~~" ||Miller & Lux Inc let M 68 *46A&0 115 eetu 
Gotham Silk H Isotta Fraschini 7s 1 1942 «o--J&D{ 70 77 7 ‘sota & Ontario Paper 
f deb 5s w w 1946...... 92 92% ||\Jacuus (Ff L) 64% dividen lst 68 series A 1935... .-. Olf 37 38 
Graham Paige Co Ist 68 °43_F&Alf 55 eneell, Mt Diiinebiatecesed Di 54 56 lst 6s series A 1945...... ALOIS 37%| 40 
Granby Consol Min & 8m 1942 98 100 efferson & Clearfield Coal & irog lst 6s serice B 1948.....__ J&J 38 39 
Grand Indians Co st of 5e 1950. .J& 94 ----| 1st 6s series C 1950...... MA&Nif 38 39 

Cum income 7s 1962....-_M&8;} 63 65 ||Jones & La Stee } 5-yr 6% notes 1931_... M&s 91g 1l 
Grand Gorp— Ist mtge 44s ser A “96}--Mas 94 9514|'Minnesota Tribune & Manistiq. 

6s extended 1942......... J&J} 99 102 | Journal of Comm 6 oul sa<< 52 Pulp & Pa 50 1041. S|; 99 coce 
Grand Ra Stores Kansas Pipe Line & Gas— Missionary Sisters ( Ty tga 

auipe Go deb be 1949_... F&A 75 ooed lst 5s series A w w 1952.._J&J 97 98 by Ill) Ist ref 334-48 4 OO Oo 9934; 101 

R erminal Karstadt (Kudolph) Inc— Mohawk Rubber ext 58 1948 A&0;} 88 nase 

& old § Stor ist 6s 1952_A&0]f 18% wend lst 6s 1943 with Amshs..M&Nif __._ 3634||Moirs Ltd ist s f 6s 1953..-.J&J 50 eeu 
Granite Ci ey Iron— Ctfs of dep w w ope 1943...|f -...| 25 {Molybdenum 

Oum inc 5s 1943......-- M&s\f 57 60 6s stamped $925) 1943._--ly 8 24 6% notes 1942_...-..._. J 94 97 
Graton & Knjene she Sh s '51-.J&D 9844} 100 6s with warr (par $925) 1943-_-. S ....||Monon Coal—See Chic Ind & L|Ry. 

Great Lakes P: oL Keith (B F) Corp 6s 1946...M&S} 102 103 ||Monong Riv Cons Coal & 

lst sf 5a 1956 calinan qian eadenete &Olf 69 72 Kelsey Hayes Wh'l Ist 68 °48.J&J| 86 91 Ist 68 1949_............ A&QO} 120 —, 
Griess-Pheger e5i7048- 38D J ----| 53}4]||_ 15-yr conv deb 6s 1948....J&J| 80 85 ||Monroe Coal 68 '47..F&A| 9634] ---- 

Grigsby-Grunow conv 6s ‘36 M& 8} 2 ..--||Kentucky Rock Asphalt— Montreal Cotton deb §« '43.M 104 “nou 
Groc St's Prod conv 6s T0948 _J&D 60 62 334-648 1945 .-- nphhneo wd J&D 38 45 ontrea 58 

tes Steel se | s 1961.A&0 98 98 % || Keo! ns 5s 1959. .J&J 99 ....||Morris Pian © 
At. Li Keyes Fibre Company — : See Investin Companies 
oust » 2 2 Soe .--- ey 35 wal lst 3.5 1 Sig -- ESR) % 20 80 Mtge Bond Oo (Ma) Dec 1°53 98 — 
- me eneithen ortbon Co. 

OKs 2 1948. hn emateredod as r 99 100% n E ot 66°30 MAN 102% pieced Coli A 2 ee eer 1 1941 ..J&D 99 cece 

Hale & burn 6s "30 stmp -- &D 21 ----||Kirby Lum lst 4s 1947_J& 16 100% stan ete Coll B 2\-5s ser 2 1946 ._.J&D 81 anata 
ton Ly-Prod Coke Ovens— Kn Cream’ Aye *60._M& 94 96 Coll C 2 -5s ser 3 1951 _.J&D 71 saeco 
lstsf 5sser A 1955...---. Mer r 100%] 102 Koehring Co (Milw) 1945_J&J 8446 86% Coll D_24-5s ser 4 1956 _.J&D 70 euce 

Gen sinking fund 6s 1956..A&Ojr 98 100 Koholyt Gorn 6 48 1943.... S'f 12 ....||Mosinee Pap Mills iss Se 5) as9 74 aene 
Hamilton Cotton 44s 1950_F&Alr 99 ..--||Koppers Co 48 1951-....- -M 1045] 10434||Motor Transit inc 648 1952_ a3 673%5|  ---- 
Hamilton te tpy w 1951..M&8 954% 96}4||Kresge Foundation— Munising Pap 6s A &B 1943_A& 93 —— 
Ham'‘d 8 3-68 1947..A&O0} 25 eoed a coll tr 4s 1945....J&J} 104 105 Munson Gteamesp Line— 

Hansa Steamship Lines— 3 © coll trust notes 1947. F&A} 105 105 Secured 6s 1937_.-....... J&IIS 37 cteind 
mil 14 eee ne ae «a uniform ctty of d 1959 if 2%) 5 De os z a 1 , ate seas 33 per 
jab cates o —- o-e< 

Non-cum ine 68 Jan 1973......1f 40 | --.-[La Trance dat Ge "42-J&D,S 27 °| 30 ||\Namm (&A 1) & Sons6e1947F&A) 97°| 101 
Harpen Mining Corp— Lake Erie Bolt te Receey (Ger) Landbank 64g81¥44%'f 13 ocee 

6s with warr —— Am shs...J&J 15 ----]| 56s Aprill 1946_- ait amined J&J} 80 --..|| Nat'l Ley 4360 = $ to "46..J&D) 102 ieaptre 

bold-Potter— Lake St John Power & Paper— ~~ ngs Bank 

Conv 8 fo deb a oe 1951.....A&0 9714 9814 lst 5448 1961_....---.-.- J&I| 67 70 Hungary) 7 4s 1068 62” 5s iss ‘a ooce 
Hatfield Oatpbell Greek Coal ”.| * be 3346 A 1040.34 5e5/ bo | OS Nau a 

Hae 6s Sue ie cannunnewe 8} 9734) 100 |/Lane Bryant Inc deb6és’40wwM& 99 100 























e Snes Gaeta I at 268. + Called Jan. 1 at 101 t0 10144. 6 Basis. f This price includes accrued interest. k Last sale. mn Nominal. z Quoted in 
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CE—All bond prices are “and interest” except mashed “C" end income and defouited bonds 
Oe ee eeeeiales ake on teas an natands EE te dation dow of tne maoneh month preceding the date of issue 
























































Bonds Bid Ask Bonds Bid Ask Bonds 
a mtainer deb s -A&0 96 98 Pettibone Mulliken— Schulze Baking Ist 6s 1945- 
Net Sons Sine bt Be 106 | 106%] ‘teow ies  ------ maslr 36 | ____||Scote Paper deb 3340 1952 
atl Debenture 1963. 52 55 || Phelps Dodge 3s 1952...-J&D/ 110 1136 8 -ovill Co 5 . 194 
Basionn' Distillers wt Phila & Read OC & I 5s 1978- Jes ll 1241/8 ri (E W) deb ee 1943 
4s debs 1949...-- M&s} 104 104% }|_ Conv deb 6a 1949...._.- aa 3 3% Goal Ge 1941....A 
National Fire Proofing Oo— Phillips pn Works 1953_FP&Air 99 Rie Ist conv 1951..-.... 
M conv 548 A A 1946-Mee 96 100 || Phillips Petr 3s conv '48.M&S| 110 110% ties Accept Oorp &s 46 
conv Bee Ve ee Nif 19% 21%4]| *hoenix Iron Ist sf 6s 1946-M&N/ 103 ....||/8ne'l Union Ot] C 
do 108 --.-A&O 75 78 Phoenix Silkk Mfg 7s 1943...F&A\f 7 ep tae 234s debs 1954.......--.-. J 
Notional ton Ht Mige Pickering Lumber 6s A‘46.._M&Nif 19 20 4 '|Sheri -wW Coal Co— 
nst 7s 1948_......-. ----M&Nif 5 _.--||Plerce Butler & Pierce 6%s 42. |f 23] —_-_.||_ ‘ata f@a 1947__.......... J 
Nat Ice & Cold Storage — Pine Hill Collieries Ist 6s ‘42 A&O// 1 3 Shi Car Li 
lst s f ext 3 40-6e } .eced DD 46 48\4||-"ttan Hrewing 6s Feb 4 49. J&J} 109 lll ip trust 5s E 1 
Nationa! Industrial o— Pittsburgh Coal aoe Toh "49. F&A 104%) 104% Equip trust 5s F 1 
Nat Oil Prod deb ob 4s 1082-- J&D| 107 | 109 dat at aor ak $1909. 8} 96%] 98 yg 
a sans mtge conv 8 ip 
National Radia Ao ee Ors tect Be ca ttd 105 *| °°__||“Bepgsféise 51 with war Mxsls 
Cum Ay ~4 6a 1946.._M&sif 20 23 + ro Steel s f fe 48. . 98 100 GF SG sainnsecs 
Nationa! Steel © Pitts W’'house & Sitti Signode Steel Stra 33 
lst coll M 38 1965...-....- A&O;} 101%] 102 lst Se 2006.ccarcaveo M&Nif 2%] ----|| 4ilesian-Am Corp 
erial notes {2% 1940...A&O} 100 ----]] Pocahuntas Consol Colll Silverw'd Dairies 50°41 to 
1 aaa aR S A&O;} 100% ae let gold 58 eer a --- 82 103 104% a Co Co Gon deb 4 
1 th. dine eatin A&O} 100% ata Poor & Oo of deb i &O 98 99 
1 na och a A&O| 100% ..--|| Portid Woolen tills 6 40 4i Man 98 101 44s s A 195i-..-.-. 
1 et We pEes A&O} 101 .---|| 9orto Rican Amcr bacco— at weir? deb pest lbreteetiaiatiaieal hey 
2 Pc idindmeddal A&O} 101% Sat "5 }, rower JRIIS 62 643461/3 Howard) Paper Mills L 
S08 i049 272222272 Aso] i032 | ~272llpore'Re +>) ane Met edt i “Oy & Gorona ‘Typewr’ 
SA aE ----||Port a w 
2 SRI A&O|} 102% adew 5s to pathec At .---M&8 96 98 Deb 2% to4% % to 1946.._J&J/b 100 to 
215% 1949---.-.----- A&O| 102%| _---]]}Potomac Bond Corp 2-5s 1953...| 86 __..||Smith & Wesson 6s 1948 
National Su ply— Potomac Cons Deb Corp 3-68 °53- 52 55 Socom Vooumm acuum Oil Co— 
lst M 3%s 1954_-------. J&D} 102%] 103 || Potomac Deb 3-68 1953....| 50%} 53\4]| 3s debentures 1964. ....-. 
National Termi Potomac 3-68 1953.) 55 .,--||/South Coast 
Gen & coh ok Oh40 180-80 a5--| 25's eee eit | | eee ltemeiatian, | ™ 
rs 8 1945.....- mac 
Nat Union Me do te 9 @32R A) $336) oN pee Boe se ccmp 16477 7MAM| 40% 513Z||Southern Brighton Milis— gm Mien ibe ag 
at Union ae anem trero a stm 
2-5s series E1954 ae &J 95 .---]|] Pratt Cons Coal ists 5a” fs! 88% a di lst gtd 7s 1940........-.-. J&D 75 80 
Nekoosa-Edwards Pap 68°43.J&J| 101\4| --.--|| Pressed Steel Gag Co Ss "st "61..J&J| 80 847 gtd 6%s 1940__..-.-- J&D) 75 80 
New Eng Laundries 5s 19. 34 75 ----|] Price Bros & Oo ce 
New Niquero Sug 3 4s Fiat &JIf 28 kine Se O0 SOE eocnscobsoootn M&s; 72 75 Ist & ref 5-8s 1942.......A&0} 78 82 
N conv deb 4s 1957.-.---- M&s8/r 98 ||3ou Ice & Util conv 6s 1946 F&A 92% abd 
notes 58 1947..... J&aJi 93 96 ?roduce Term & Storage— Southern era rat Corp lst 56'41./f 10 ieee 
N Y Dock Go ‘at «48 1951_F&A/ 51 52 Ist income 66 1958..-.--.-. J&D) 89% aye 
Conv 5% notes 1947_.... A&O| 49 4956 ‘Tptentant Church of Germany, sbold 40 {30 1946 .J&D 97é@i 97% 
NYLE&WC& RR— i Genet eather eoe A&O\S 9 eaeu sophen le New 
lst 6s ext 544% 1942...-_M&N/f 61 dant prey. hae Ltd 3 6e Vest. St eee ist 0 £ 4368 RO cannssesa 63 Seals 
NYLE&W oan 5 )Purt y Bakeries 1948. ...- J&3J} 103%) 104 thern United Ice Co— 
Extended at 5% to! J&S'f 105 75 Aw & City oid Storage— lst 4s ws 1950__...----- 41 42% 
N Y Shipbuilding Ist 5s '46.M&N osea Iete (581953. _._- M&n 40 42 Southwest Dairy Prod 
New York Trap Rock Corp— Quincy Market Cold Storage & Conv income ; 19 22 
Ist mtges f 6s 1946....--- J&D, 80 86 Warehouse Ist 548 1946_ 99 102 |/Southwestern Devel 4s 1943.J&J}_ 9344) ---- 
| x i 83 89 Radio- Keith-Orpheum Corp— S'west Lumb Mills 5s 1 30 abies 
c deb 2d mtge 78 19463&D) 82 85 Part paid ctfs (for 6% deb and Spal (AG) & Bros 5s 'S9M&NI|f 49 50 
tNew York World's common stock id.. |f 50% 5214||Spang Chalf't & Co Ist 5s ‘48 J 103 i 
Deb 48 1941...-....---.- &J} 21%} 23 || Debentur> gold 6e 1 ._.J&DIF 50%] 52||\Square D Co deb 5s A 1945._F&Aijz 100 pa 
velle ha / 4s 1952....-.. an 45 re a= cramped Teetakedes J&DIS 50 ....||Staley (A E) Ist = 48 °46_F&A) 105%) 107 
Nordberg Mfg Co Ist 68 ee 102 10334||_ Midwest Corpref6s1940.M&N| 91 _...|/Standard Ice ist 6s 1947... F&A 6 ceed 
North American C. Railway Express Agency Inc— Standard Oil Co (N J)— 
p trust 454s Aug 1 °40-"46_|/b 4.50) 4.00%] Serial notes— Debenture 3s 1961_.....-. J&D| 104 104% 
Equip trust 4s ond 45 *40-'43|b 4.50) 4.00 av June 1 & Dec11940__} 100 ----|| 15-yr 2%e deb 1953___...J 104 105 
Equipt tr 4358 1940-47 J&D15\> 4.50) 4.00 uf June 1 & Dec 1 ‘4i 100 44 ee fe 1%% 1943_--5. 102%] 102 
Equip trust ! pat’ e 40-"44.1b 4.50) 4.00% 1%-1 June 1 & Dec 1°42} 1007 sone Wie Leihes bkdbgubbesce 103 104 
No eenent “Gos 1 &%-1 June 1 & Dec 1°43} 101% oabe 2 Rs scnatentped J 103 104 
Deb 6448 A with warr '40-M&S| 9934) =. 1%-2% Jane 1 & Dec1 1944.| 101%] -_--  temanae te J 10435 105 
GEO Beiiecccncdsutcce 93%} 95% 2- % June 1 & Dec 11945.| 102 soetins 2 Oe J 104 105 
Income 6 4s 1953 _....--- 33% 36% 2%- June 1 & Decl '46] 102% ....||/Stand ‘extile Prod 64s '42 M& 26 sone 
Nor Amer Refract 6 }4s 1944. J&J 60 65 2%-2 June 1 & Dec1°47} 102% ....|| Stanley Co (Camden) 6s '40 J& 98 99 
North German my 2%-2 June 1& Dec 1 '48} 103% ..-.||/Stanley Crandall 6s 1946._F& 98 aioe 
yr s f 6s 1947_....--- M&NIf 60 andl 4-68 (w-s) Ml- 24 28 |/Stanly-Rowl-Clark 6s 1946..F&A/| 97 seinen 
ew eae M&N; 25 27 Realty Bond & M deb 3-fie"53_} 60 ..--||Starrett Corporati 
North Western Refrigerator Line Grain 44481952.J&Jir 73 ..--||_ Secured cum inc 3-5s Apr lf 17 36 19 
quip trust 4s ser I Jan 1 *40-" 3.00} 2.00 Xemington Rand inc— Steel Co of Can ts 1940_..._J&J} 100 Silent 
uip tr 4s ser J 1 4.00) 3.25 20-yr deh 4iswwilQ5h..Mes!| 99 99 %}/Stern Brothers 6s sf 1947...J&D} 70 ane 
Eq tr 3}4s ser K 1940-48.-A&O/b 3.75) 3.00%]| 43¢8 without warr’ts 1956 M&S| 96 98 4||Stevens & Thompson Paper— 
Northern Elec & Nor Pap Mills— Republic Stee! Corp— 3 4s extended to 1958........- 384% ove 
Ist 48 1940-1947_...... o 89 9016 n mtge 4}4s ser B 1961_F&A 9456 95 {Stillwater Wors 
lst mtge 5s to 1948...... N 95 97 Gen mtge 4 4s ser O 19 056 M&N 95% poem Site 5 See Sit F&A 99 po 
Debenture 6s 1943.....- M&N 87 90 Purchase ae ee 5s '54.M&N 107% 107 %& |Stinnes (Hugo) Corp— 
Northern Redwood Lumber— 6s “48F&Air 97 98 2d nped EE A&O| 24% 25 
oe eens Zanly 10 | ...-eeeme Gomes b eens Stinnes (Hugo) Industries— 
N'west Pub's Deb 4s 1948 J&I|; 97%) 98 Ist mee 4 deat sf 1956, ed J&3I} 100 100%||_ 2d ped 1940......... 28 32 
Northwestern Barb 6°51..J&D} 96 99 61/8 (John) Paper 66 °44..J&J| 96 all 
lst mtges f5iksww 1945-F&A 8574 86 4]|Rheem Mg 6 conv isl 48...A&0/ 108 111 |jStraw e & Clothier— 
s without warr 1345- 85 8644 Mheinelbe Jaloe 7s +7 fee 754 206 ial Ist s f 58 1948___..__--. &8| 101%] 101% 
Nova tia S & O 5s 1959 383 80 ----|] 3348 assented 1946........-.- ij ....||Struthers Wells Titusville— 
6s tual stock....... 47 ~...|] Thine-Main-lanube 7s °50 Meéiy 13% ...-||. lst mtges f5swwil949_A&O; 83 84 
lst conv s f 3\s 1963_-- 2 65 Island Ice 58 w-e'51..F&A\f _..-. 5 1s 6s 1945__..J&J 99 99 
OceanSSCo(Savannah) 5s °43 95 .---|| Richardson & Boyn . Stutz Motor Car 7 gts --AaOY 1 vane 
O'Connor Moffat deb 6s 1948F&A|_ 81 ----|} Cum income 4s 1945... .-. J&I 1 2 is Estates of 
O'Gara Coal Ist inc 5s 1955 M&8/f 12 Richfield € Oil of California— st 7s as ba of dep_...M&s S 38% —- 
Old Ben Coal Corp 6s 1 w s) 1948 40 42 713i). oe 108% 
Inc deb na s(ws) Augil 10 1953-1 4 st M serial 6s 1940-1942_M&S/f 73 wanes 
pm ong Sh sy 6s 1942. &O 37 41 ttichmond Hos Mills 5s igs Fe Alf rt ..--|/Summ Hecht— 
Oregon to '45.. 98 ----]] Richmond (Va) Ice 648s °42.A&0/f 35 aieiil 3-58 1 F&A} 20 Be 
Oreg Re tepine 58 0 On ARO 21 ecal Ist & ref 56°48 | A&O 30 ain a Elevator & 
Orono Pulp & Pa Richmond por Ge 1968 | &N 87 95 an | EES Retetes M 26 sitll 
6s stamped 1943_........ 30 .---|] tima Steel Corp Istsf7s'55F&Alf 8} 1034||Susquehanna Silk Mi 
Oemogo PalloCorp 454s 1083: J& 66 ----|| tiordon Pulp & Paper Ltd— Sink eb 5s 1938...J&Dif 5 4 
$60 1952: Mas lst 6s June 30 1942, -_J&D30 105 ....||Swift & Co 3148 1960 105%} 106 
t warrants............ 101 102 River Raisin Pap Ist 6s S¥ &Ai 100 102 Bros 1 100 congiies 
Otte ‘Steal 8 f4%s Al gsi 75%| 76%|| Roberts & Oake Thi) 68 MEN 50 ie Re r-Warton Iron & S 
Oxford Miami Piper 681947.F&A| 92 ----|| Roch & Pitts C & I ast 1046. M&N| 99%!) ---- il inc 7 248 July 70 73 
Pacific Atlantic 2-58 °43- 49 ----]] tocky ee Fuel 5s 1943._...A&0 1 19 Tenn Coal RR 126% abee 
Pac Coast Cement 68 A1942._J&D} 78 eran wn Iron 5s 1 “itt 101 enue Prod lst 6s 73 caiiahion 
Pacific Coast Co 58 1946....J&D| —_.--| 59 a Pep 1 lst 448A '51-M&Nir 101%! -.-- Refrig & W 
Pacific Western Oi13% 1949_F&A! 98 99 |/R +s Rovece of Amer 7s 1937 M&S 1 1% G008 19ORnn cctseancen 100 ohne 
Pan-Amer Industria! 7s ° 37 Mas once 1}4||Roman Catholic B erm Wai 2c 55 
Pan Amer Petrol Co (of C sy (Portland Me) 4s 1988_..-A&O 105%} --.-||Texas Oorp deb 106 106 
lst conv s f 68 1940... J&DI5if 38% ----]] Roman Catholic Church 64s 1946/f 9 aad debentures 105 105 
Certificates of deposit ----- S 38% ----]]Rom Cath Church Welfare 78 1946)/f 9 ...||Th d Co 5s w 86 
Pan Amer Petroleum ttt t5) Ruhr Chemical 6s 1948_---.- AsO 8% 1034||Three Rivers Grain 
7-7 div notes 3s 1943..J&D} 954} ----||%uhr Housing 6%s 1958... J&JIF 13 35 lst 6 f 54s ser 101 
-yr div notes 8 1944..J&D} 96 ----]/Sahara Coal inc deb 5s '40.M&N 6 ..--}/ Ticonderoga Pulp & 98 sii ere 
e pe %t Louis Amuse’t lst 68 '45.A&O} 96 Tide Water Assoc Oil 3 10634} 107 
lst mtge & iien 40 1952...M&8S} 10444] 105 [ist Louis Car Co— (Leonard) 7 15 40 
unt Famous 6s 1947/f 118 ----|| lst extd 6sstamped1945.M&N; 75 ----|/Tilden Lumb & M re 
Paramount Publix s 1950..--|f 118 ---.||3t Louis Gas & Coke Corp— Tivoli Browips cony 70 acevo 
unt Pictures 3s 47 M&S 83%} 84\4]| Ist Msf 6s 1947____.-.-. J 19 20 }4||Tomahawk 
Parwelee Transportation Co— St L Rky Mt & P 58 ‘55 stpd J&d 58 t 58 (with stk) 1 72 alin 
8 f conv deh 68 1944... _.A&O} 4134) 44 [/8t Paul Un Stk Yds 5 1946. 4&0 104%] -.-- Timber lst 72 mallasis 
Ist 434s ‘56._.M&Sir 101 ----|] 3altex Looms Inc 6s 1954...A&0 5% 6}4]|Uchi Gold Mines 93 95 
al Co (Consol Soin Victory Ulen & Co— 
lst ef 5e 1953 ser A_____- N]| 97k] 99 6s with warrants 1943.__J 83 86 Conv 6s 4th 7% 9 
Cement ist 5s 1948. rhs 99 Saxon Pub W (st —_— Unified Deben 48 50 
‘s Ltd ist 5s pi -M& 8334 85 lst extl s f 78 1945.......FAA|f 12 anew on Oil Co of California— 
Amer 68 56.5. 90 ----|| Gen & ref 6%s 1951.---- MAN|f 12 33°" a 1 1942 ser A 112%] 114 
Penn Mercantile Pro ee 6% notes 1947._....._._. J&IIF 11 35 8 d #1051533] 1107 
Secured s f 3-48 1961.-.-... J&J| 46 49 a k 68 1947_J&J|/f 7% 8% debentures 1 102% 
Pennayivania- ixie Cement Corp (H) & Son 68 1950 - 78 84 |}Union Kock ist 68s f1947..M&8/f 16 17 
Ist ~ sf Se 1961 ser nes 1 94 96 |/Schulco Co 8 1946 iqneanienr: Jed 13 33 Gajon Term Coa) Stag Ga *39- 100 enn 
vania Glass uly 1933 cow Amusemen 
Ist sf 4356 1960-------..J&D| 10534] ---- Guar oP o48 IDG oe ASD 20] 32 “I| letatbescr a 1056. 75 | 77 
eestéudinbbgndset = j 29 32 || United Biscuit deb 5s 1950._A& 108%} -.-- 























* Called Jan. 1, 1969 a8 at b 105% od Called ie) 5 a at 105. 5 Quetaee on qmount; ms by, - id on July 2 and 5 on Sept. 25. 
b Basis. f This price es accrued interest. Last sale. ‘a ee eS bes ed Feb. 1 at 100. aes 








84 INDUSTRIAL & MISCELLANEOUS BONDS 


NOTICE —AB bond prices are “and interest” except where marked “‘f”’ and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Ask Bonds | Bid | Ask Bonds Bid | Ast 
Walker (Hiram)-G & W— Woods Mfg Co Ltd— 
sf 4 1988 A&O 67 Deb £40, are J&D) 105 105% st 3s to 1941........ aed 
nited Corps Ltd inc 5s 1953 F&A 73 «||Waltham W'tch & Cl’k 6s '43 yep 104 cece 4s series A 1942-1 
of ath eedl Fe noise 4) Gals 43 ...-|} 48 series A 1946- 
United 8034|| Walworth Co 6ssfdeb 1955.A&O| 72 77 4 40 series A 1952....... 
United Gr = G 90% won jet ms x 1958 Ak O 65 66 bat > ee n 
series 948 ‘os ures— conv ..Ann 
Bi<e series B 198 10034|| _ 6sdebentures1948......- mas| s1x| 85 || woodward & Teenss - 
Ui Merch & Mfrs 6s 1945 J ....|| Warner Co ist 6s 1944_____ A&W! 65 7 Gi onmbbolianennddelnd “~~ 
United Industria! lst 6s 1945_J&Dif 30 werner-Quisies Co 68 1939._M&S|f 49 ....||Yates-Am Mach 3-6 
Deb 6s 1941 &N 30 Warner Sugar Oorp 7s 1939_J&J|f 27 29 York lee Mach tei’ 1947. 
U 8 Cold Storage( ..-.~||Warren Bros Debenture 6s 1943 fnieneniiail J& 87 
UO 8 Cold Conv s f deb 6s 1941....M&S/f 34 35 %}| You wn Sheet & Tu 
lst sink fund ween 5s no a ae oil M&sif 31 33 Ist ef 4s sor © 1961....M&N 109 19880 
a let sink fund watt Warren (8 By So mn man} 101%] 103% Conv 4s debs 1948....... &S| 106 106 
inldhas * s ae 
U 8 Print & 63°"||_ Gouv doo astcl one -- M&N| 94°| 97 EXCHANGE SEATS 
U 8 Radiator Watab Some st 6148, 1942..J&J| 91 95 Last Sale 
conv deb sf 514 || Webster O&O a @5s'420p M&S} 79 ..--||N Y Stock Broh...13 75 $62,000) 52,000) 65,000 
U 8 Steel Oor 106 West Bo 's --J&J|} 100 ....||N Y Cotton Exch... 7,500} 6,000} 7,000 
United Steel West I ice Suear a 1947..A&O} 99 ....||N Y Oof & Sug Ex. 344 2,000) -...| 2,300 
6 ss series A 1951 a D ....||} West Va Pgh 6s 1947_._... f 6 N Y Ourb Exch... Sl > aie ee 
4s assented A 1951 13 onconee. ve Pulp'& Ps 4s '52 J&D|* _... ienitedll Exch... 919 900 800 900 
6s series OU 1951. - &D eiad lst mates Se 18 he ee 99 99%||N Y Prod Exch---_.1,371 250 idea ieee 
4s assented O 1951 3 ....|| Western pred Gife 410485 i satnit eo: hae 150 re gS ie 
6s series A 1947 J&I 25 ||Western Grain Co 6s 1949.._J&J/f 38 |/Baltimore Stk Exch n dues 200 
348 assented A 1947 20 || Western owen Cnion— Boston Stock Exch. 139 3-600 2,000} 3,500 
United Stockyards Conv deb 6s 1944___.__.. F&A 52 54 |iCh Bd of at--1259 2,1 1,500} 1,900 
15-yr tr4KsA ww'51A&0 90 wre Chic Merc Exch... 47 goo 550 600 
United Wall Paper Fac 6s 104% Bael Gace 45.....J&D 102 ---~| Ohi Stock Exch 350 1,800; 1,500) 1,900 
Wal versal Sow Pi 40 ||Wheeling 8 ve Stk Exct 1 2.250 ----| 3,500 
tah Ice & Storage (Co lst M 0 £4360 sor A 1966._FP&A 97% 98 atroit Stock Exch 0 6 375 650 
EF 63 ....||Whftaker Paper 7s 1942....M&N/ 111 ..--||/Ft Worth Gr & Cot 66 350 osceal linia 
Utilities Elkhorn Onal 68 1948 J&J/f aiail wee Gow Machine— Kan City (Bd of Tr) 213 8-400 ee 
alvoline Oil ext 5s 1947._.M&N CS ee ee kncéntoaecece MEN] 101 2%: ---.~|| Los Stock Exch 75 ,400 amen pee 
Vi um Corp of America— Wickes as teel— Milw ain & Stk. 161 450 iste 
v deb 58 1941 A&O 106% Fo nareitiontes of donaait 1935... 12 14 Minn Ch of Comm. 6: 1, 1,1 ) 
Van p's Inc lst 6s }08, Jee 86 ....|| Prior lien 7s certificates 1935. . - 12 14 ||Minn-St P Stk Ex. 1 LOO «ses cain 
Van Dorn [ron ve year 7s ser A 1930...... J&J 18%}  _.-.||Montreal Curb Ex. 1 8.000 5,000} 12,000 
Saeed Ge 1945......-.- M& 85 88°” ||Montreal Stock Kx_ 2 000 aia... senate 
1st coll conv 5s 1951 aan 4s 1952..... if 20 25 ||New Orl Cotton Ex 1,000 850} 1, 
Vertientes Sugar Ist 7s 1 ser, A A 1955-- 5&3 103%} 104%||New Orl Stock Ex. 100} 100 
Certificates deposit. 2 odie woonv 4 hd Ss 1947_.... A&O 97 98 Phila Stock E ken ph ciee 798 
Viau Biscuit Corp b es nm (W P) ry 0348 7 (045 MEN 62 _.--||Pitteb Stock Exch. 100 4 annie 
Vicana Sugar Co 55 &J 7 9 won Bros & Smith— St Louis Exch - 4 pst wliaal PS 
Victor Amer Fue 40 ete De Setidbchekbaenecon -M&s} 100% .-.--||/Salt Lake Stock Ex. 43 400} 1,000 
victor Fuel Is 53.3 41 Wisc Lime & Cement 6s '38_ “AbOly 83 .---|/San Fran Stock Ex 69 20.999) awed aoa 
‘a Hardwood Lum & __..|| Witherbee Sherman ts 186s. Seattle Stock Exch] . 32 pass: 250 
Va Iron Coal & Coke 5s '49.M& 45 Extend inco .--M&N 67 70 Seattle Curb & M. 
Vulcanite Portland Cemen Perm Toronto Stock E 113 36.500 oliuel a 
lst 7s 1943 ne &N ----|| 63448 ww 19044......... --J&D| 98 100 nm Stk Ex Saree eee 
Wabasso Oot'n 3% sitiaie Winnipeg Gr Exch. 463 4,000) 4, ade 
Walker Coal & Ice 8s 55 outa 





























* Called Feb. 7 at 105. 06 Basis. f This price includes accrued interest. k Last sale. n Private. r Canadian price. s Sale price. z Ex-interest. 
v 80 seats, 70 members. 
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Bonds Bid. Ask. Bonds. Bid. Ask. Stocks. 
Burlington 5s-.....-.... omhaned 14 16 [owa of My 8 City 4}4s.....-.-. 97% 9944 ||Union of Detroit 2}4s.......... 
4s go 436 ———— seenraeceaeee t 1% 18 —. “ecco ee ent rere ee 1 9936 ®& eee Vv ne Ser ee eeeeeeeeeeeeeee 
PRES OS acnmanaaeaaeiemaine Dt phiiienooatianenoeatans acve VED Eicacommasceoesceuveen 
ealdiiemgrneat nel eoedicundamnean 2 2% ||Lincoln enamel ae 
es | | rooms 
Dal = asian dartidiaiiniiesiimeartneahtiedell 100 100 5s 2 Ph) St cnivcuccudenahwawe ad 
eR CE ERR BS es, 99 ..--||/Mon mery 3348... at STINE 99 101 /|jAtlantic........ uteons*aaael 40 
First Oarolinas Se.............. 98 10044||New York 6e_..-......-...---- 99 SEES cccuacecacccoceunnen 30 
First of Chicago— North Caro! A eigetsteceaaaiaie 99 ..--}}Denver ___._. G2 RGM YOR 45 
gincdneapennn noneooncce: Sahel Se -wW I ae 45 ||Des Moines...............- a 
inden ie eeneneod 100 102 Pacific Coast of Portland 5s.....| 100 ..--}|Firest Oarolinas .........<<<- 
First of New Orleans 5s__...___. 99 ~esenan diated Mahedlmmanine 102 106 EP casccsénsocenonsae 
| Reg of Houston 5s eee $836 ecco St Louis 43% SSGSSe G22 eeeeeee2 196 1% afnccip ee @eceeoce 3 
er S.ce -<—<—<= a et en ee ee ee 2 ee ow or “see eaeceeaeeaecaeca** 
Fremont Nis SP saa i aR: 75 85 [cp inivbdwotbengaved 21 23 ||North Oarolina..-2---22-2.. 73 
| a RE SA RE 75 SE TN BERONEO Bbacscccccecnececs 100 onc +sn~esceseaunnohe 00}; 29 32 
I -witientn ih iamameninmmaia . an 85 ||Southwest Se.................. 83 86 ||/Potomac......... nepeet eons 109 119 
Illinois Mid pein yd ame 99 ..--|/Southern Minnesota 5s_-------- f il 12 San Antonio ANBAR aT a A 7 
Virgini = ee ee % 2 
Virginia-Oaro ie EE ae 1 100 Tote 
S Fiat price z Ex-dividend 
Investing Companies Stocks and Bonds 
Concluded from page 72 
Stocksand Bonds Par| Bid | Ask Stocks and Bonds Par| Bid | Ask Stocks and Bonds Par| Bid | Ask 
Per| share Per| share Per| share 
Seaboard Finance Corp........ 1 3 5 itandard Invest ing Corp com..* 5c 15c ||Trustee N Y Bank Shares....50c] 1.33 1.381 
> #2 SR SOer W Misnenencacasa * 21 25 RT eecceoeses 9% 10% || Trustee Stand Invest ser O.....1 2.58 2.68 
m= $2 cum preferred...........- * 21 25 3 Utilities Inc. monsoon toe 47¢ 5le CHES Bocasepagskeeroevegee 2.53 2.63 
nd Oarey Trust_........ 00} 45 50 ||*State St Investment Oorp...--. * 74 7874 Trustee Standard Oil shares A.. 5.40 5.50 
Securities Co of New York eo a Securities......*| 60c 1. GEES Bic on coccccoccaccucs 5.28 5.38 
Consolidated 4s_............. 27 32 || $4cum 2d preferred_........ 3| 38 44 ||Union Iayestment common.-___* 24 3% 
Securities Pp General com... & mt... aoa mal Amer class A...2 Be. cock Geb 5s 1946......-. 8} 94 96 4 
Amer Ine... 9.56] 10. Sines “pie: wel beser a we-==-]| 2:63] 222 |] United NY Shares O3.. 1%] 1% 
Selected Income Shares........ 4.38}  -.-.|| Olass B.....-. Diinbinoons 3.86} --.-.||/U0 8 Elec : Light & Pow t ctf A..* 16 éwee 
Gotected Industries com........ ba % Supervised Shares eoceecccecece 1; 10.17} 11.05]| Trust ctfs series B..... eccccee| 3.28) -... 
50 prior stock_-.......-.. 25) 51 58 ||Talcott Gomes) den Gi nenees 4 5 Vot: hares 1.01 ogien 
Convertible Sikecccencce 5 5 6%ll 54% pectic ‘erred...... 50} 34 6% 7 
ment certificates........ 51 5 To Allied Stocks Inc....*| 58 80 81 
Ry, Association.......... ll 11% ||Tobacco pen | oo Ltd— 
Shawmut Bank [nv Trust— Am dep rcts ordinary....... £1 3 59 61 
4s E Sasesene Mes} 90 .--.|| Am dep p= deferred ebanen £1 1 1% 
overtey torent tig conte] ‘ts | 76" Rep Soutioanal Ohep === eee ace a Fe 
. Inc., com... d a ntinental Corp.......... P 
Spanish & Gen Corp Lta— o% cum cum a preferred. ~~ enases %| 673 78 Convertible preferred........7 1 1 
Am y ty hy. nein £1 Pens %|| Warrante.....-.... ESS % || Wellington Fund.............l} 14.3 15. 
‘ Amer dep rcts ord bea ---£1 se pa am Se conv ict 1953 --------J&I 106 108 Western Bobbie Toea= vesting, es 
Trask F und -e-aeeee . . Trusteed Bank Shares c c Deb -seeeeceeceae --—<-e 
Standard Amer Trust Shares_...1) 3.58! 3.68!|Trusteed Industry Shares --~-_- .87 -97 ‘Wisconsin Bankshares.........° rts, 5 



































* Quotations not furnished by sponsor or issuer. * No par value. ¢ Ex-coupons. f Fiat price. k Last sale. m Nominal. z Ex-dividend. 







































































































Stocks Par| Bia | Ast || Stocks Par| pid | Ask Stocks Par| Bid | Ask 
Per \share =. A.100 Per me - 5 Per wags 
TEXTILE Clase Boe. --, + 3° 4 ore Nopeeins —---< 59%] 60% 
STOCKS preferred-.100 oe Torte Butte. __. 2.50} 61c 65c 
Northern Mills Calhoun Mills... - 40 ra | 5c 7c 
Amoskeag Co..... | 22 ..--|{Callaway Mills... 23 44 26 Old Dominion Go _2 22c 28¢ 
Preferred.  ..... 6644 .---|/Cannon Mills..... 38 39% Tn 
A ug Co. ...- 5 7 hadwick- ining mal 8¢ 1% 
won Mills..100} 26 28 tee, ope 10 6 74\| Mtge Ge___..____ apse 12 15 
Atlantic Rayon. -_- 54% 6% % preferred..100) 83 90 Oriental Conso 
aocece ----|  ---.|/Chima Grove Oot. 88 91 ning. .------10 6 7 
Beacon fg— Mfs....20 16 20 
Preferred. .... 85 ted preferred... 72 re lidated ____1 7% 7% 
Beaunit Mills. - 10 4x4 4 it Mfg (806) 100) 95 100 Park-Utah Consol 
$1 conv pref.2 12 15 ies 60 65 RIE, 2 2% 
Berkshise Fine aa an Columbus Mfg <0) os yea Patino Mines & 
Ha ==774] 434) 48’lloonverse ¢B'i}-100, $9 | °° Hpomin Text Léa: . Amer she cits.10] 6x 
Borden (Richard) | ce tertetsy 42 50 Preferred _ ____ 100 Pioneer Gold Ltd... 1 1 
Mfg Co com....*| ___. 5 ||Dallas Dellas Bty {Ain TO) 16 aS 55 Polaris M 1's 1 
Border City Mfg 1 9 1l al ee 2% 3 
Botany Worsted— Mills. ... 7 <<< 12% 13% 
Mills class A....5 i% is Dyean Milla: ae s-- ia 38 1 Ys 
Bradl. eee ee wrtatn Hoae og MY 12 12% 
. iceiered.- 1 10 Aa! t Safe 1236 12% 14 10c 17¢ 
ton Milis— Yarn......-- 46 52 41% 41 
oogteterred----- 100 f Lie Gotton Mills a - i 6 
Cleve Worsted Mill ron etrd Mie 100 55 294 2 
Common......- i 8 -“ Sena n-ne 10 mi 9 ° 
prep Alpace....100 4% 4 BAX 2 22 (oi A oo 2 3 
Franklin aon” ae 33 Serial notes...-.-. peor 3 4 
Fruit of the Loom ; a Wipe Mite Co seca ceed 10 103 12 
Globe Knieaing. 9} ‘age est 7 rence Billie, -- 100 a rOo.- 120° a 
3 14 Mills. hie pa 41 4 5 
19) ig JOSomr preety) 72 | SH mRae A oa, eae Sire] ase] 
1 1 Cot Mills} 25 ao t 
i ad Glenwood Mills . 100 39 Mines Sisherenuna . 64s 6% 
87 90 ||Granteville Mfg--20| _._.| 163411 Go........._.. 1 1 1 
io”? a 8 nde] Mills— ” 0M 07 AL ESTATE TR 
03 --..||_ Preferred. ....- 15 17 5 LAND STOCKS 
20 ~~~] Hamrick Mills. .... 30 SE 
Hanes (F H) Knit_5 1l 13 3% 5% ant 4 
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~"""liJudson Mills A pf100| 46 52 catied 3 
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$3 414 ry Blencincy te ” Bs Mines Lid..*| 22% 
can a Dye Works com 10} 37 41 pone h -i 11% 
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2534| 27 ||ldmestone Cot Mills} 25 30 7 3 
26 27 linford Millis. ..... 47 52 ||/Evans-Wallower 
49 50 ||Majestic Mfg - --.-- 105 omen. x wena 33 1 
14%] 14%||Marion Mfg Co--- 50 60 i 12 ad 
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gouie CN B)- 100 30 piri le M 1% 1% 
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a. Bigeuarden 32% 4 jjRiverside & Dan Riv 24 29 
7% preferred_.100} 85 87 Common......25) 12 13% 43 48 
Uni Elastic..-_-. 534 6 ferred _ . 82 86 47% 48 
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utica "Mohawk ~""""igmyre (A M) Mfg 10) 7 21 
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Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask 
Per Per| share Per|share 
Per| share 
Airplane Mts & Sup]! 1, | .1i<||Am Mach & Met--s) 3 | 234||Automatic Prod_-.8/ 134] 16|/Bloomingdale Bros. | 15, | 18 
Air-Way Elecuric {jaa Mt Go com-i60) 20 | 23 AucmerVorMechs| 8%| 8%|| 7% preferred i00| 50°*| 5834 
BNC as a. 5i % geet = 100 70% 7534 ||Automatic Washer— Bosing Airplane-- 21% 22 
Packing - 100) 51 60° Angee Motel OS -- 55) 24 244 ||Automobile Bankin ; " 1 Crerred 100) 26 43 27 if 
aremerted-----190) 88 | 94 || CR coen ies a | fae 1.50 conv pref 25} 18%4| 20 Realty pri00| 16" 18 
Vot trust ctfs...6| 4%| 5|\|American NewsGo* 24 | 341% 5 oan 4%} 5%4||Bohn Alum & Br.-6) | 23, | 23 
Pacific Amer Optical... .. *| 33 $4 4||Avery(B B) & Sones =f 614||Bon Ami com A_--*/* 121%| 122 
Grain class A...*ir 2% | 3 4|| Amer Plano class A 4 5 AL 16, | 1736], Common B-----*| 61 63 
wom!’ 9257 Class B ..---. - 3 4 Warrants... ....- 1% 1 1. oe: —s 
Alexander Dept Sts! “4% 5% 7%; ine pret --§0 19 % Aviation Capital: 1 36 4 Bors: Warner Corb, 8 35° 35 
—s pref--100} 14 i3--llase ered --00) 1%) 11% Aviation & ‘Trans por- Boston Herald at lige bps 
ones 100 68 72 Amer Sater. --00 12 mae Axton Fish ob ATO go 3% Tra ane 18 18% 
Steel Go. com...*| 21 21%|| Stand Sanitary..*| 10 “a a jas] 108 20 peer tee o} 7234) 3B 
Allen Industries... -.1 9%| 10% % cam prefi00} 150 152 ||Ayrshire Pakota" ---- . Inc. ...-- ° 5\% 5 
Am blicscomi0| 7 7 $2.75 cum pref. 33 otike 
“Gement pret---10| 7% Amer Mill Ps § | Rs tal ||) a 
& er * 2u%| 3 || 4 cony pf 1 6 " ae “| 75 wtf - et 
Alliance Realty... Ms Ly am bafoty Raror— mS dt sd; “sl wt *Hoteis fies - 
Fveterred - ..- «3 3 7 Common ...18.50) 11 11% eager 2 ; Bowm Bilt Hotele— 
PF soul 177 Reet eee uc] 2, Paee Ceamionl-5 15) 3035) 11)4)| Jes premeered-i09 oi 8 
Cocom.5| 12 | 13° ||AmerSeal-Kap....2) 5% Balaban & Katz25) 40 | * a a) 
Mills | o| iSscl tSrelAmm Stipe Comme! | 1p are aod oF Faron ay sket com..-.-*| 17 
Allied Paper Milla. if so Amer Ship Bulld--® 308 31 Baldw Loco =e "3° “3% eee Winenbere = 1 19 ats 
tiaesicc] | 7 Ay Sas & Bee 130%) 51% Vtcforcom..-13| 17%| 17%/|Breeze ae oe 5%| 6” 
A con¥.-.-- 19 1||amefioan Snuff, 39 | 144 || 7% prefold---100/ 65. | 67° ||Brewing Goof Am-3/ 5%4| 6) 
5 ieee on 10 6% non-cum pfi 146%| 150 ---30| 24%| 25 ||BrewsterAeronaut’il| 11 12 
Allied Stores Corp.*| _85¢| _'834||Amer Steamship. 100|r 160°*| 185. ||Balawin Habber---i] 634| 7 *||ridgeport, Brass 7* ¢ { 
% preferred. 1 67 68 14|| Am Steel F’dries_..*/ 32 || enn Ng SS Sd RR || > a DY Ht 
escccee American * peoee -<--- Mach... 
Cast Bieel=--* | 7’ llamer Ret 100 is% 138 Saas ul lee BS 
a Porth Cem--*) 14% 15% ans --100) 8034] 81||/Barber halt.--10/ 1434) 14 4 & Stratton. .* 3814 30° 
Conv pref-.-..- 19 | 2234||Amer Television.--1| **s3] 's|lBardstown Distillz=1| 18% Bright Star 
Aluminum Cocom.*| 140%| 141%||Amer Thermos A_-*| 321;| 331¢||Barium Stainless % ass A. .-..--  - cece 
6% - 114%] 115 Preferred_....-50| 60 61 Steal Class B......--9%| 2c] -.-- 
oods Mfg..*| 16% —— 3 Sie toe 1 % 6 Brill Corp ciass A--3} 234) 3 
um Indus..*| 8 as | bil Si% pretnzs.8 S 8%4|| Class B---—__-. 1 1% 
Aluminum Ltd..--*| 9534 85. | 8554/|,, 534% pref-----60| 26, | 29, ||. 7% proferred..109} 2834) 30 
6 2160] 10544 SOs] 187 || Bermley Grow Awol =63%| 3 Pirsccecce Titt| 1286 
ante 0 Z 0 ||Barlow & Sealigcl AS] 914! 914 Claas A--- === 30%4| 32 
6% conv pref..50| 15 24, 3% peraard Aviation...) bi 1%|\ Brinks, Inc..... 35, 80 “ibe 
Sugar .....- 2% 12 M parasdet eget: 12 12% || Bristol Brass..... 45 47 
Amerada Corp....*| 53% “| ""% -1| 30c 40c ||Bristol-Myers-...- 5} 52 53 
em.*] 20% 8 9” Bros com..1) ©2%| 3%||Brit-Amer Oil Ltd— 
Amer Air Lines...10/ 453s Basic Dolomite.---1| 73<|  771%||_ Registered -~~77 elk 17 14|Dec, 20 
merican atl 1383 12 15 stian-Blessing --*) 17 18 \ | |Brit- Tob reg Zl 1883 203 
*| e£N1iZ|  £912|| Preferred 100) «9°*!| xe “IiRath Tean Wie 2 -=-- none 
Class A.~------% ie 82 62, | 58, || Bach iron Wka-222i|  ii%| 1234||Briush lid 18 18 
agpeeeNes-—-ie) 138) Multa meee oe G6) sl Sie hse | aie lg | ay 
rs « cons] 1633] 1n%||Amor Writing Pap-*) 23] '274|/Baumann(taidjeomel’ 114) 1%) Warrants] OM] go 
--100) 100° | 103° ||Amsterdam Trading) | | || || Preferred. -... rown pe 
Am Devers Jere. | 1M } Aaa gears. - 25% 27% Ba Tree vO C.--100 20 23 wn te —_— it 1% 
American sook..100| 42%) 44 Cable common... 37 38% Sptical v4 1 Brown Fence & Wire 
Amer Bosch ol 5 6 ||Anchor Hocking oR com..-10) 28 2) || common........ 4 4i4 
-- 8% 7% common. .* 20% ||Ba i" 114 119 Olass A pref....*| 17 18 
A.Brake Sh & Fdy— $64 conv pref..*| 113%] 11434||Bayuk Olgere 2.” 1} 10c | 40c ||Brown Forman 
Common... --- - 44%] 45 Pont Renesze] Ei] ME Te Bar ee eeremmmseo) teil 12000l|_ Preteen oreo + ini 2 
536% comy Bt-100) 18953] 184 Andian N t Corp--* 27 30°*||Beatoa & Oadwal’| > *| 114%) nSen Rubbersan21| "4 “iM 
goes %4 || Angostura- common..25 9 B & eR 
7% preferred..100) 175 178%||, Mann Oorp..... 1% 1%||Beatrice ed 3532 rown & Shi 
can Canadian Anheuser Busch _- 74 76 > murs] ariel its Manufacturing-50)z 128, | 132 
eo * 1 Animal - %| 108 \||Brown Shoe. --.--.-- %| 635 7 
peepeegaenn-ne] ols] g2a,{iAmma Brabe--iog] 7 | Blip Warum cr-,| S| | SiliBruce Gio ---§) tr] 1 
7% preferred..190/ 50 51 || Abex Elec Mfg--..8) 12% 1336 ay J, a, Bruck Bilk Mills...%ir 5 5 
Preferred . . .. 100 6i4 8 14||Appollo Steel_---10 642 71% contact) 2 . “Gb pretaved-.. | 20% 30% 
Amer Oentrifogal-__1 % IA Paper new ._5 3% 4°" || Beech ru ----1 4% 5% $5 i ae R9 
Am Ohain & Cable.* 22% 22 Dan- ‘a? 32 33 Beech-N rate -- ah 7% 7 4||Brunswick Site---10 1% 1 
preferred.100} 106 % 1134 arcturus Rad Tube | if y||Belding Hem'way--+| |-0°"| +°o1,||Buckeye Stel Oust * 194 - 
Amer Chicle..-_.- 2 133° || Argo Oil......._.. 4 4%|\Belden Mfg com__i 9 10%||B Erie Co..5 
be o 9 
Olgar Ce. -100| 120 prea OFS Fh Si|  05¢|| Belt aft ----- 1954, 30°*|| 7% cum pref--100| 10154] 103 
Preferred... - 113 | ~777|!""%79¢'guarpret_-100| 106 | 1063s| Belmont Radio-.-*| 5 EillBuad Gh Gy Mites | hea] 8 
Amer Ooal (N J)..25} 9%| 14%/|Armour & Bo til *\ Belt RR & Stk Ya . 54 Bee ee) eso 48 6 
Amer Colorty “440 6% 67 Common. ...... 5 5% 5%|| Common....-. be $6 52 53 «||Bu a tt a8 
adm referred--100, 53° | ...-| $Gcomy pe peet--0| 46 | 48 ||, Preferred. -——-- 53 | 55 red-- 100] 112 Pann 
Ricohol com: 20 6%| _7 ||Aemmtrong Oork--c*| 37 | $71<|(Bendix Aviction.--6| 30%| 3114||Bulova, Watch --_~ o| 36%] Sos2 
Ams Orvotal Rogar 10) 1334 = 133¢| Armawous Bubp “ie| 35 | S3%SliBondiz Homern’~| 90%) 31 4)/ Butte Bros gom.2i0 128 pas 
a0 % ist pret;-;100] 81° | 85% ||Arnold. Conatable-§/ 10%) 11° || Appliance cl A--5) ....| ----||Burd Piston Ring.-1/ 2%) 2% 
Olass B-.-.---10| 33%] 3334! 5% So 7 | nae hie | #2 we oe 
5% ws 1164] 121;||Aro Equipt Corp--1| 147 18%l| "Oo edges..°| 3734/40 Preferred. ..-.-- * «640 Pe Ans 
2d series. -.--. 118] 113¢||Arrow Hart- “ % eraser s/t 43 [Dec 12|/Burma Corp Ltd— 
puat Daina sia] 402] “2iSi"Eceeeen Mes.tel a7 | ae ibe bao te | “ine ieee 6M Cf 
ATG soued’ "3a 108 108 Arrowhead Petrol..1/ 20c 40c niture common..1 \% 5 ae oom --° % 1 4 
"0 ee Corp..... 9 9\%4||_ Purchase warrants ,) 
American K “As Machine... .. - - 7+ 1 1 
perican Baceustic 2% . ass premeres...190 96 +6 101% Byeee Shoe St...* 6 7%4||Burry_ Biscuit.12%c 1i3 
Amer E Airlines Art Metal Works_- Bery ee Gerp----] "6 ul 10 my: peered) 691 (10 
ei waipw 1% 2% el paaesinn 20 20 5¢|| Bessemer tone debent 
Ggmmon =] 14y| 153 Asbestos Mfg com.1 % 4 & Cement com..* 34% 5% By ‘Perm Bids - ™ 
Aan te eae Preferred. ..-_. Noo. pref ctfs_. 0 
ribet} 7") SM aahiand OW a Radi] Bsc! “Glee Oe nase) Shu] ag lone Bree dB) Bl 
ame Rerasg ask’) 72 | 1h preeeeed tr 118 | ss lleakeecd Sat) | Bose] | 1h Peeler wrod 4 =f 
com.....*| 6%! 61% lot pref 7100] 78. | 7744|| "6% preferred.-.30| 17541 {8 “l|Byere CA M) com, 1 2 
Amer Fork & Hoe..*| 11%) 12% $% 2d "1001 7744 gi 2 Ls --= 17 18 |\Byers(A M)com..*| 12%} 13 
Am Fruit 1 13¢||Assoe £1 Indus Lea ont AG 4) lpi OC 
>analeer 5 bi Am dep rcts ord te Ine-- 55 ? 2 %4|| Byers EMB-ccc™| 22--| 22-0 
Am Furniture... 1 “ 1ig Ps 7M sili oh Desttrred... 75 85 ||Byllesby class A...*| 20c 3 
tet pret Feit.--* 3 344||Associated Rayon.*| 3 “ $2.50 aerad red_- : 38 384 Preferred Donets ° pin 5 
preferred . - 68 72 || i4 BK -§1;||Bigelow-Banfora Byrndum Corp... 4 
--100 yrndum Corp....1 3 4 
Amer Hard Rubb-f0) Ti | i2s</|AtGuitie Windies. 2%) Casper com---s55| 36°] $0*llGaite Mec Products| 2°] 1 
eforred--100| 100, | 5 7--|| 88 Lines... ae] Bac] 15%4||Billinge & Spen---25) 34 || Vot tr ctfs___. 54 
Am-Hawaliian 88-10} 28 29 "|| Atlantic 25| 20 34 - 4 7 Seige ants 5 } Cailam On. ~~. . % # 
An Peek gn*| 32 lat conv pref-100 1085 109 Bed h Gon... 2. 1335 134 Totaves coan- 20 16%] 17% 
Amat Gematesd. il | rop Forge-.5 14||__ Preferred... ...- 5| 99 a ee | eT 
Amer Ice Co... _-- 4 92341 Oil Gony preferred-30| 22 28 % Birdy & Mach gem * Cart Task ne | # 
6% non-cum pf100| 23%4| 24%||Atlas Powder..._ 62 65°" ||Black’ Deckor Site 65% is 5% 7 50 51 
Amer Insulator....*| 2%] °3%4/! 5% convpref--100| 123%| 1237||Blauner’ ifs $] 2034] +2034 /|Colaverse Land & 
$1 50 prior pref.10| 1834] 19%¢||Atlas as 4 peers SS peet..2| +4 -._.|| ‘Timber ....... 8 2% 
Amer-La F ao Auburn Automob-_ 2 i Biss (EW) Oo | vey Gambeta eet --0 53M °° 
ne Niepaegmonge ib | TREY par ty Ty ann a eee it 2 14 14% Campbell Wyant & - 
Am Leund Mach-30| 1554] 1634||Autocar Oo'coms7i0| 10°°| 1i*l|_ 84. conv ptiz.-36| 1s1%| 30°*l| emede Breaa.e---e] 2 | 73% 
% 10 i Biba Kr pf. ...25 158 20 a ae cones bd 2 8 
Class A-..---.- ‘| 19 12 | ||Automatic ig , — seme 32 22%! Class B peda== + $s | Be 
anner Lassaiaiive:s| 20%| 2i°llauomaticima-"*| “S| °° |™Sommon cogs! 2g | ‘ 
, med 109) $6 ea ment common. ..5 2% 34|| Preferred.....100) 100 — 
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Stocks Par| Bid | Ask Stocks Par| Bid Ask || Stocks  Par| Bid | Ask Stocks Par| Bid | Ask 
Per| share Per|share Per\share Per 
gai 33 GenAniline& FilmA ® 7 79 Gruen Watch... 51 i: Fi 4% Hudeon Piet Cas... § en” eo 
$8 lst pref......*| 138 | 145 || Warrants.-------| ----|  234||Hummel-Ross Fibre - ste 
4 6 |iGen Bottlers com-.1 13 5 1 16 — ean cosee : 
39 39% ||General Box 1 1%||_ E com 1 33 r pS oe... r bee 
10 10 %||General waa 3 344}|Guantanamo Sug on H peered . ~. 
a a. ti... yet 33 “llauirboare Ao 7h 7 i4|| Husemann-Ligouler *| 11 12 
27 28 7% preferred. - 100 83 te Gulf Oil Corp.---35| 385] 39%)/4 Ince— “ “ 
A) TANGSS Olgarconamon *| 18%3| _1854||_& Alabaster leds) 24) 5 I 3@ pref unstpdi ds Z ou 
1 1illaen” ola M8 rt - sod -2i00} 10 15 ||Hydraulic Press M . - 
yers Gen ent 534] ._..|}Hall Lamp new_...5| 5 mmon....... 
Gan Oop com.-1r 2314 24 General Klevtric..-*| 40%4| 403¢i|Hall(W tPrint’e 10] 18 18541] 6% conv pref--25) 25%5/ 26 
Fanny F’mer -*| 23 23 %||General Elec Ltd—| Haloid Co_......-5} 12 aoereae he Prodd 28 29 
Metallurg *} 11%) 12 Am dep retsreg £1; 1434] 14%||/Hamilton Mfg— 8 6s conv pref...*| 109 aaek 
Farnsworth Telev & General Finance— Cl A pref part...10 153 17 |Itdeat'o ee -i00| 27 3 
elimi 1 2 2%41| See Investing Cos. Hamilton Watch-_-. 108 Brick woot a3 rt 
Fashion Park com.*| 2 4 \lGen Fire Exting-..*| 14%] 15%]|| $6 preferred...100| 101 Imperial Chemical 
-oo-s-- Ba a Gm ido 108 14% ——— eset 28 29% = rets. £1\k 6 |Oct. 27 
Mfg-.---- ay ~- +i] Common .----- eet 
Podders fg Sinope? 646 8 lie Corp.-.*| 47%| 48 erred... 100} 102 “352 tmperia) O8 ---8 113s i} 
egerel Bake Shops 21 25 $4.50 preferred..*| 117 120 ||Hammond Instrum! 3% “a” tmectial Tebness”” 
Federal Compress Gen Machinery...*| 19%] 20% erred... ... 42 35 of com..5| 12%] 12% 
& Warehouse.--25) 3334) 35 ||" 44% 109} 100 | 103, |/Hanley (James)..-5) 23 Imperial T ‘a 
Federal Machine &| = § | | |/General Mills_.... 7 954 y;\ g reenact: ae 57°"|| of G Brit & Irel’d 
Welder com.....- 6 7 6% cum pref..100)t 115 119 |\Hanna (M A)..... 103 Amdepretsord £1; 23 24% 
Federal Match units “4 1 5% preferred.100) 12834] 12834 ay | es 102% 1 3<||Ind ent Pneum 

eral M = 4% 4 Motors. .10 3533 54%4||Harlow ft.--- Tool 24 25% 
Fed Screw Works. _1 1\% 1 $5 preferred. .--- *| 125: 128 epqenens Candy. nao % Indian Motocycle..* 8s 9 

arrants -.....-- au] 347° Gen tical pref © 12 ---- 8 pew E+ — ae 20 21% “jo! 17 18 

Dept Ste * 3 Gen Outdoor ; arbison=waeiker | oassl o71cllfndiana Gas & Cin 
meee cercerrenito) $8, Soul Gammen-------5] of | tl] Retracarten coms] 28%! 27 mentees Os] ala 
‘s*| 206} 21%i] Olass A...-.---- ..100} 135 | 147 |] Yommon.......- 

‘0 'Euamel...--1| 18%] 19 || 6% preferred.-i00| 71 | 76 [Ia Bare Stax ---6] 10 | 11)611 SB Beet none oman 1815 3 
a...) 2 _..|°Fopreferred_---*| 105-°| 110 Spotter Coma = == | 5 6 34}}Todian Refining 19 ed et 
Fiat Am dep rets.-.| 10 ----||Gen Rayon A stk..* : 1 552108 Pd be a pent Eves - 

Brewery -- - Ys Gen ssl 2B] Ri Oil non-vot A...1) %| 1 
hb Ave Coach ._- 36 a --100} 88, | 80 ||Hart & Oooley....25 118 |, | 128 nvot A... 1 w) 1 
‘s(Wm) Sons _* 4 Gen a Z artman _...*| Mi _%i], Class B........- 
Fee So of Pai00| 132| 137 “\\GeneralShoe. 1} 14%] 15 |\Harvard Brewing-.1] 1% 134||tndus 1 - tee, wad 
ar be 4% 5 Ge. a Cassing-~ 28 28 ao is 134||[Indus Brown Hoist— , 
com....- <<-2-"7) 4240 | 2Z0%)|| WDWiecasting ...---. 
Firestone Tire & Rub Gen Theat Kquip--*| 1234 ra) Haskelite Mfg----- 5} 3 cts )| Pah ena ea 
mon....-- 20%| _21%||Gen Time Instru..*| 16 16%|| Hat Corp class A..1 “4 Ff "el 116 118 
6% pref ser A-100} 104 | 105° ||| 6 -100| $214) 99%|| Clase Bay —-s5t)  58°8] ot “(| Set preferred..i00| 150%] ----- 
First Nat Stores--- 45 464'Gen Tire & Rub-..5) 21 22 6%% prefww 100 8e | takes ben 50 aaiz 
ee clipe 534 eau ay ed lil tee ee 2%  75c | Interchemical Corp * 43 44 
<< = eeece essee -<- 2 , “eee eee 
Fisk Rubber Corp-i) 15%] | 15%4)| Clase B com |--—1 381 486] S7'cony prefa---*| 35%), ---- MLD ts) ae 
a Tp snk sane: Geoepien (TBO) P30 aro vo —, 7% 8 ||Interlake Iron...--*| 11 1l 
wgtaces 2Conses! 10u| 1 lianatieie | 1+)! $Ppreterred-2222*| 70°| -.--||Imt. Agricultural_-*| 1 1 
Flintkote Co com.-*| 195s| 19%|| Cement com..-50} 134] _1%||Hayes Rody------ 2) 3 374lltme Bubincss Maches| 18538] 186 
Fie Port Oemute,| | ssullowen kee... *| 36°] 27 *llHaytian Corps2222*| 1%] _ 15||Internat Button Hole 
eim Shoe com®*| 235;| 2414||Giddings & Lewia--2} 28 | 30%4||Hazel-Atlas Giass_25 111%) 113 att Olive | dal ae 
Flour Mills of Amer Gilbert (A _O)----- - $36 |] Rasstine Corp, -- int Mach..-*| 21 21% 
wonreterted apne . rif, et 1 —0 - oF x % = a 2% 2% Internat Educational 
Fone Ole e-iroarz7*| 2%4| _25¢llGilletce Saf Rasor.*| 614] 6% ||_ 6% conv pref--60| 16%) 17 tar imning pret--3) hil ati 
Preferred - -..- 100) 12 14 my pref...-8| 474) 471s Foy gh oe 4 5ull. 7% i--i00| 164 | 166 
Foimer Graflex....*| 3 ----||Gilmer © )----- 5 6 Z 7 > rt?) 10 ||Internat Indus_.-.1 1% 1% 
Preferred.....100} 55 ----||Gimbel Bros. -...- i 8 Prod com. .1 83¢||International Ma: 
evices . -- -20c 1}4]|__ $6 preferred - - - . - 3; 50 33% Helleman Brewing-1) 84 4)" Realtzation...-£1| 22 23 
Food Machinery..10} 34 3444 Harvester.*| 974| 10)4||Hein-Werner — 8 8%||{nt Mercan Mar-_.- 8%| 8% 
4348 conv pref-100| 10654) ----||Glen Alden Coal-..*| 6 8 arts Corp com.3) 878] Bisllinternat Metal in 
Bros Gear & Glidden Co. ---—-- o| 3935) 22isiSeene Bavetcin--2) = 359] B5al| class Aqc-a----- elk 11%|Nov.30 
Mach com....--5| 2%4| 314||_ 436% cony pref 50) 3713) 38% 6 W222 35] 107 *| 109 *||tmt Nickel (Gan).-*| 3614/36 
-<o-- 100 4 5% Glo erni peat 6 S Helme ( , = 155 160 % cum pref_.100 128 133 
Foote Burt com...*| 9 10 ferred - - . ...- *| 70 7 7% non-cam pfl00 55 76 20c ||International Paper 
Motor Ltd— Gobel (Adolf) Co.-1| 2%| 3 |/Helvetia Oil...... y io 101s|| & Power com..15| 137 14 
Am dep rcts ord.- 2% 2%|/Godchaux Sugar— | H » a ——_"" 5% conv 100 13% 56 
Ford Mot of Can— Class A...----- 2% | 26 |Hend 1 \ ¥||_ Warrants...--_.. 2%| 2 
lass A.......- * 16% 16% Coe i « dencdes ng 8 9 ties.....-. 48 52 Internat Petroleum 
Be cusvese *| 1644} 17%] _ Preferred....--- | «698 105 ||Hercules Cement -- 15 15%|| Coupon shares..*| 1744) 17 
ee yh eel 134} Soot eres --2] 74) Tiflldercules Powder .-*| 88%] 80i3/| Resistered shs.--*| 17 18% 
éae con --- rF s 
remost Dairies..* 134||Goldblatt Bros---.*| 10 103 6% proferred=-100| 13}, | 134 %éllfnvernat Pulp-zzz7*| is] 8 
Fort Pitt Brewing.1| _1 154|| - “Preferred..---- 50} 36 37 44||Herahey Oreamery | 301 102 Preferred..--.100| 75 ei 

gor Wheeler.- 10] 1573] 154] Gorden oats Oooo 334 46il|mtershey Cnocoiate | 60%] 6134||IntSafery RasorB.*| | 1% 
Foundation Oo.---1| (2, 2}4/ Goodrich (B'F)----2| 1094] 10%, $4,cony pref... 1184) 118, llTaternat Bhoes----e) Shey! 3B 
mu. Thee 4 Goodyear Tire & Hevden Chemical 10 6734| 6834 {Internat Silver...=50) 2603 254 

of Canada_-.-.- r 1034] 10341) Rubber com...-3| 2276] 23 H Wakefield | vaclltas Loy ~~ ypee 136) 2% 
Four Wheel Drive.10 3% 4% $5 con -s-- 91 92 ——— aa 5% 6 Int Vitamin Corp. -1 3 3 
Fox Film class A-.-*} 18 | -.-.||Goodyear T & R of Hiawatha Oli & Gas Interstate Air & Eng] 8 9 
Fox (Peter) Brew..5| 13 | 13%5|/| Canada. .----- os fu Pia oo. 5} 2 24||Interstate Bakeries’) 114] 26 

rai og----3| 14561 ‘Brs|laornaminccom Ae! 1s] isa Proferred.—--—-10| 634) 781) Serbtate Dept a's a 10 
Franklin Co Coal— $3 preferred _...-. ad 16 17 Hi ‘& po 38% 45 1% erred... 81 83 

Preferred .-.._- 10} 1 1\||Gorham Mfg_----10| 2444) 26%4||_ Bart & Co com. 1 13. ||Interstate Ho 
Franklin ae 33 34 Gorton-Pew F _ 33 36 Hickock Oil cl A_.-1 % Equipment. ...- 1 7% 1% 

Ry Sup--*| 19 22 i, (H W)---- 12}4| 124))ilkon Davis Obem) |. 19 ||Interstate Hosiery— 
Freeport Sulphur-10} 3234) 33%||Gotham Silk pe ge 2 rt: 26 Mills com....-- *| 10%] 10 
Investing. - % %|| Hosiery com..--*| 334) 334)) $134 preferred. -5) 24 is ||Intertype Corp... 8 
seas 4 5 ||. 7% preferred. 100] 68, | 09 | Ade eae - 109] OF | 100 ||fron Fireman vie--*| 16%] 17 
Froedtert Grain & Granan —s . Fes (OE “A..*/t 47%| 51 |jIronrite Ironer_..10) 3 5 

Malt common---1) 1034! 10%4|/Grand Nat Ims..1)  -.-- Gee Bt 46 ving Air Ohute--.1/ 16 17 

Partic conv pref 15} 173s) 17%4|\Grand Raps Varn-*/ 5 6741) toe CR) class A710] 834] ~9" || frving (John) Shoe. % y 
Fruehauf ler..1) 28 28 4||Grand Union— » TL Re | ae 24 Preferred w w..25| 7 10 
Fubrman & Schmidt Com div certifs_.* 1836 tt |e tt 21 7 ||Jackson (Byron) see |“‘B” 

Brewing com....1} 45c 55c.}|_ Ex-div_certifs...* 9 10 % pre --- s i ||Jacobs were dew. 2% 2 
Fuller Brush com..5| 9 ----||Granite City Pig eee ons} 524] bsg |\Jarvie (WB) Co---1| 16 16 

Preferred - - ..- 100} 98 ----|| Iron common -10c 4) amends (A) ° 33 %||Jeannette Glass _ . - 1 1 
Fuller (G A) Co— Granite City Steel-*| 15%) 16 |jHolland Furnace-10/ 33 wl) 1B IIS m Electric..*| 18 19 

Common-_----1/ 19, | 48%//Grant (wT) com-10) 33341 25 || Preterreds---""*| 30 | .--<||Jefferson Lake Oil 4 4 
whe ei] Na] Ma lOB SRN] abil gh IMAM setrssa--1o] 1028] 18 Iumntian Bews---88) 6} 28s 

er com... - erred . - .-. oy ee 8 ||Jersey Cereal___.-. mpoed 
A-..% 2 2%4|| $1.80 prior pref..*| 2134) 24 |/Holt(H)& CoA.) 7 | 8 litewel Tea........ ‘ 90 
gene fhopert) com.1 344 3%||Gray athe Oo 10 9% 9% pomotuls Oil. -..-. 17 17% | oe sl 1 73 
erred....10}) 15% 16 |jGt Atl & Pac Tea ooker Electro 86 90 7% preferred..100| 128 132 

veston Houston*} 13 14 Non vot com....*| 10934] 110 Chemical cam - 109 ee 90 |\Johnson Oil Ref_..* 3 4% 
Gamewell Co----- * 14% 15 ist preferred..100} 131 132 na iy pee 7 % 13%4|\Johnson Tin 

$6 conv pref.-.-*| 85 | 88 ||Great Lakes D Be ea com--3] 30 | 31. I & Metal...... SE. ness 

ett Co Ine— com-—— "| 26%) 28% llHorn (AC) com. i] 1%] | 2%6|\Jonas& Naumbe234| 2 3 

$6 conv pref....*| 102 103 ||Great Lakes Pap pf.| 18 22° ||Horn (AC) com....1 if 24 \\sones & Laughlin 
Gardner-Denver-..* 18 1634 Brees ok ET 87%} 39% Gorn Hara (NY) 33 334 Steel common 100 88 4 r+ 
Gertinckel 3) & Co W'house (Ohio);*| 2%) 334 iy Bycteered. 100k 119 | Des, 191, aign Mite ® Supp-5| 46 | 49 

Common. ...--- 1 10 |iGreat Nor Pap...25) 44 44 ot Won er Fe % rs + so salen 14%| 16 

6% conv pref.25/ 25%) 26%4)|Great West Sugar. -7| 2774) 170. ||Houdaille-Hershey— Jolian & Kokenge--*| 26 | 27 

ng.-- © EOC - 2 y * 31% 33 hier gece ---- 
Gar Wood - 4 456 aT’p& Die*| 8%) 9 Class A.......- Corp. ---10 

MoGontainer ss] 1258) 1338 100] 50 | 55 || Class B-_~~277- o| 2374] 18%|ahenacecoms<-10] 14%] 1434 

¥% conv pref..50| 45 | 50 1.50 proferred..*) 19 ..| 345¢||Houston OM field — ----anawha & H 
Gen Accept’ce Cor Green ff L) Co...1) 33 33 % as 5 5% || Coal & Coke pf_- 4 pas 

Class Anon - 3-2 12, | 14 |[Greif (L) & Bros...2} 4561 Tse C0 30| 17 | 19° ||\Kane Carburetor--*| 1%] “1% 

Conv preferred-20} 1734) 20  ||G pound Oorp.sc] it 16761) |, $1.50 conv pret. K O Stk YdsMe.i00| 46 | 49 
Sn i «ft 8" Ge ETN | 1138) 12° |i euston Ou (Tex) su] 9, ll Preferred-—---100) 8544) 90 
General Amer Oil of Brew 544 % pref 25 25% 27, ||Howard Aircraft-...| 2 34) Kats Drag com-..-1 

Tex»s common..5) 3 ----|]Groc Store Prod.25c} __ 2 356) Howe Scale com sao) 47 “77 New common...1| 14%] 15 

Preferred -—---- io) 5 4 Group No. 1 Oll-..*| 1750, | 1950, 2nd preferred 5 | 22:21 5% conv pref-100} 93 | 100 
Ope emer s! seul su Hubbeli (Harvey).6| 14 | 5 








* Without par value. \ i Jan. 1 at 115. t¢ Called Feb. 10 at $35 plus div. k Last sale. ¢ Ex-payment. n Nominal. rf Canadian price. 
i New stock. z Ex-dividend. 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


day of the month preceding the date of issue 











Quotations for all securities are as near as possible for the closing 
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6 See 
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Mid-Cont Petrol. _ 10 
Middle States Pet— 
Cc A vtc....] 


Midland Oil Corp— 

2 conv pref_...* 
Midland Steel 
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8% ist pref_._.100 

v shares. . 


west Oil....-. 10 
Midwest Piping & 
Supply common-* 
Midwest Refin. 1 
Miller & Hart— 


Conv preferred... * 
Miller (1) Sons com 5 


san 
Milton Bradley pf100 
Minn Brewing 


Minneap-Honeywell 

Regulator .__* 
4% pref se~ B.100 
Minn Min & Mfg__* 


Minneapolis-Moline 
Power Implem 1 


Mock Judson— 


Mohawk C t..20 


Mohawk Rubber. .* 


Moloney Electric At 
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Monticello Tobac--1 
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Moody's Invest Serv 
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oore Corp com-.* 


B...100 
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Moore (Tom) Dist_1 
Moore Drop For A.* 


Conv preferred. .* 
Motor Improvem’t 1 
tor oducts... .* 
Mot Wheel Corp--_5 
Mountain Prod_..10 
eCociassA * 
New preferred - - .* 


Mueller Brass Co--1 


Mullins Mfg Corp— 
Class B 1 


$7 conv pref_...* 
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unson SS pref A.* 
un 


Hee 20 
Preferred -77160 
Spec cI A......- 


Mutual System_..-.1 
&% conv pref..25 


Merck & Co com. Ft 
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Neisner Bros-- ---- 1 





— ee 
eS 
— 
oe 
SCMONNN Or 
a eK 


RR 
gr 
* 


+ SEN Soo: 
EK 
5 i 2 
HL 4 
3! 


_ 
| @epto 


i Me ie | 

3 

Sars BoShseeoarw oom 
' 





S && 
KF KK 


iy 


OO 
bt et OD 
Co! Ores 


a RR 


-_ 
ooo 
x 
a ae 
st 
pis 


4 Meter A__ 


New 


New Mexico 
Arizona 








RAK 


a 


Ro Bot Sas 
WH DON CUDSORwwaecsr 
RAK 

o = 

SOM Oo 


to 








No E Ma Oil. .1 
o European spre 
North German Lloyd! 
Amer shares 


. 
vtc* 


oe 
a 


aq se 


— 
1 mt pa fa el 


_— 
—e ee 
SwAaIAnwoo 


at fing . . 
Nat 

NR a diettbamned 20 

Sat 6 o 1 


ete mioisicn 
> FR RK 


i) 
s) 


— 


x 


8 
mK 


Bo® wHeSs 


~ 
w 


mw 


Boom % 
PS es 


on “cn 
cS ax 
at OD 
ONWNWOO 
~ 


— 


war Co 


~Ito _ 
Samak se Samo Ow 
aR RK RK RAK K 
wo! 


er 
4% % conv pfd 100 
Noose A ad oul 





—- © 


oN OO 
— 


— 


— 
— 'ou 
Nowe : 

x 


as 





LB aSads—-wiSwS— Sie 
TRAST RRR 


bt 
| ®t 


RK 


to Oe 
RK Ro 


_ 
oe 





bo 
SOS 





| Bow ooos woe 
RAK KR SOK 


Son 
ahahone oe 


172 


g =NSNs Nie to Pa 
RNOMNOOENONC Re CH OO 
aK RR ok 


a 


~ 
REN 


GIsibor Cibo © 


8 
Fx 


“hb | 
<) ee Go 
Ra 


i] 
nw 


—_ =— 
nue 
RN 


KR RR 


BSR TR 


me RoSaswwo~w Soko 


bt 


me STO 1 CoCr 


1 Sanen 


CK 


22 


Z 
' ° 
‘ <u 
+ Bek 








* No par value. 





t Called Jan. 2 at 105. 


k Last sale. 


r Canadian price. t New stock. 



















































































































Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Stocks | Bid | Ask Stocks | Bid | Ask , Stocks Bid _| Ask i Stocks Bid | Ask 
North & Judd 31° ("33 |lpenn Vy Crude Ol vr, oe Par! am 10 rer inl 6 
<== — Ra: Inc com... San-Nap-Pak ie 
Nor Paper Milis--10| 734) 16 gf woe de a} xl ....t|Bayomer Inccom-51) 25°") dasel|*Brtorred Big] 814] 10 
North Pipe Line_.1 6% 7M Dh cchinao lc 5c 15c ||Raytheon --50c} 34 1 Pea aedekenies 95 oe 
Northrop Aircraft Gh ato ouheoe TT seed % ‘saw lll 4 %||Savage Arms...... s| 20%; 21 
yeaa 54 6 Pennzoil Co com-...| 15 21 ||Rea! H Savannah Sugar...1| 33 35 
Sa 2 2%|| veoples Drug *| 34 36 Mil alll 34 3 34||Savoy Oil_.......- 1 1% 
Northwest Airlines - 13 14° ||Pepsi-Cola_....... *| 225 234 7% cum pref..100} 38 42 ||Schenley Distiliers.5| 11%} 12 
E oo 16%) 17% Circle.....*| 27 28 4||Realty O tors...) ----| ----i] 5 pref....100| 70%| 72 
Yeast...1 50 53 Eieteos 1 5% 7 K & Sch com.__... * 12 12% 
N 7 Tire& Rub* a i au Peevel Corp edibles 1 oh r 9! ngine - ne be 1 2% 3 Schulte Real Estate] 5g 
Norw 1.2% 17 1e% Conversion.1 15c 30c ||Red Bane Oil_..-.. * 2% 2%}\Schulte Retail Ste_ 4% 3 
Novadel Tat. 34% 36 etrol Derivatives. * %||Red Rock Bottlers_1 3% 4 % preferred. .1 5 6 
Noxzema Ohem...1 5 6% Heat & Pr... 18 2%|| Reece Button Hole10 9% 9}4]|Schwi o> 9 10 
‘u-Enamel.......1 2% 2%/||Pettibone Mulliken * 9 10 || Reece Fold M -l 1% 1}4//Scott Paper......- 47 48% 
‘unn-Bust Shoe 2% 12 13% B ae 6% 654||Reed Prenticecom.*| 13 16 44%% preferred _*| 113 114 
ve Flour Milis.*/r 3334) 33%4||Pharis Tire& Rub.1) 7%) 7 Preferred - -.... 47 50 $4 preferred... --; *| 104%) 104% 
---~,100)r 158 anol Phelps-Dodge- -. 5} 40 40%}|_ Units__...-----. 60 =---|/Scovill Mfg. ..-.-- 25| 29%) 30 
Ohio Brass B.....-, 20 4||Phila Daily News_10 1 14||Reed Roller Bit-.-.*| 25 26 |iSeranton Lace. .... *| 23 24 
Ohio Forge & “J Phila Dairy Prod-.* 4% 54||Reeves (Daniel). ._* 5 6}4\|Scullin Steel...... * 8% 934 
Machine Corp...*)., 21 22 preferred ....- | 21 2244 64% pref... 100 =---]) Warrants........ 1 1 
Leather...... *| 17 19 preferred - - .-- *| 74%| 75%||Regal Shoe pref.100} 40 50 ||Seaboard Oil (Del).*| 18 19 
Ohio Match ...... * a 11 Phila Insul oot 16 19 Repent Kni ve ee 2 234 
Ohio Oil.........- ° 634 6%||Phil & Read O & I_* % 4% ilie Led......- er 665 6 |iSears, Roebuck....*| 84%} 85 
6% preferred--100| 9834) _ 98%||Phila Record com.*| 3 5 Preferred _ _...- a5)" 17 18 Bros...--. *| 39%] 40 
Ohio Rubber.....-. *| 110 330 Preferred . ...-. 100 20 25 Reis (Robt) & Co..* +, Segal Lock & Hard- 

Obje 7% 2 | Phillip-Jones .* 3% 4%|_ 7% 1st pref_-. 13 16? ware com....... % 4 
& 80 ..-.]) 7% preferred..100} 25 30 ter-Foster Oil- 34 Wk %s\| Preferred. ....- 4 6 
Oil 1 2 ips Packing...* 5 514}| Reliable Stores. - . . 8 9  |Seiberling Rubber.* 8 8% 

Okoni 105 115 ||Phillips Petrol---- 41 41%||_ Preferred --._- 2444] 25%41| 5% pref cn 57 
6% 82 90 Hosiery...5| 2% 2%llReliance El & Eng 5| 1344] 15 /|)Selby Shoe. -..-.-- 10 li 
Oldet 1% 1%4 7% preferred - . 43%) 44 M Sentry Safety 1 i$ 

Oli 20 204||Pick (Albert) com_1 1\ 2%i| (Iilinois)...--.- 10} ,12 12}4||Serrick Corp cl B..1 1 1 
Omar Inc.......-.- 7 9 Pa erred ....- 100} 10134 ----||Servel Co... ......- 1} 15% 18% 
6 70 aatthel Corp...--- 4\% 4 Reliance Sveel --_-- 2 ---- ----||Seton Leather. ..-.- * 7 yg 
17 i 18 Pierce Butler Rad-_5 3% 1 $1.50 conv pref.25 “<-> ----||Shamrock O & G..1 1 =--- 
poueee 29 30 vernor .- . 10%| 105¢||Remington Arms..*} 4 5}4||Sharon Steel Cp... 13 14 
12% 14 Oi! Corp— Rem'tn Rand com_1 9 10 $5 conv pref_...* 52% 55 
5 6 8% conv 100 7% Ss B rights_...... ->-- ----||Sharp & Dohme.-.-.* 4 5 
6 7% Pilgrim Explorat.-.1 3 3%4|| Bond warrants... 3 | 650 52 
Conv 24 31 b Flour Mills_-*| 26 26 ww..25| 51% 6% 6 
O'Sullivan Rubber 2% 3%4||Pines Winterfront_1 Renner Co.......- 1] -ss> 4 
12 ....||Piper Aircraft __...- 18 21 ||ReoM ae 134 36%) 37 
Liane 17 17 %|| Pirelli Co of Italy— Republic Air Prods- 3% 30 32 
139 147% Am shs 500 lire... 46 49\%||Republic Aviation.1 5 aa if 12 
sonerenes 11% 11}<|| Pitney-Bowes Post - 7% refi aera pf.i 105%| 107 
$5.50 conv ist pf_*| 39 42 ||Pittsburgh Brewing * a. aaa ublic Steel.-..*| 2256 Nil 
Out M Preferred. ....-- *| 30 3i conv pref.100} 89 25 27 
26 27 «|| Pitts Coal {Pa)-- 190 5 5M prior pf A_100} 73 illiams 93%! 95 
Co 51%| _55 6% preferred. - 24 25 “\lRespro Inc com_-.*} <---> 114-116 
pref 116%| 120 Pitts e & Iron... 8 8% Cop & Br..5 14% Can Sl i 12% 
Owens-Ill Glass_ 12 60%} 61 $5 conv pref-_.--- 70 72 || Olas A....... 10} 28 30 Preferred 100)r 112 ee 
Oxford Pa 5 6%4))Pitts F ge 11% 11%| 7% cum pref..100 81 834 |Shuron Optical... .* 8% 9% 
» #8 43 oan’ M urgical 10 9%| 10%\| 5%%cumpf._100| 51%} 53 e Steel Strap'g 
35 37 tteg Pl Glass...25) 9934; 101% olds Metals. .* 944 9% yl arad 15%| 17 
5 5M ||Pitts Screw & Bolt_* 8 8% %% conv pf.100} 85 90 | 50 preferred_30 29 
__..|  _--||Pittsburgh Steel...*} 10 11. ||Reynolds Spring.--1 7% 7% |Silex Co. ....-.-.. 13%] 15% 
1l 12 % pref B_....100 31 37 we Sept 52 55 | Silver Burdette— 
5%% prior pf.100} 29 30 common..... 1 39 394 or pref_.... 100} 70 ene 
5 5%} 5% vrefA_..-100] 17% 18%||Rheem Mfg Co- -_-_1 18} 19 4||Simmons-Boardman 
_.--|  ~---||Pitts Term Coal__.1 4||Rhodesian Anglo_10s 3% 4 Pub erred...*} 18%| 19% 
6 6Mi|_ Preferred ----. 1 1 2\%'|Rhodesian Selection nae oe! 2234] 23 
23 23 || Pittston Co.-..-..-.-. * 8 | Rapier 5s 2% 3 Simmons Hdw & Pt 
11&é| 12 ||Plant (Thos G)— Rice Stix Dry Gds_* 6% 6% mmon. ....-- 1% 1! 
7% ist ---100 4 i cenn 107 .---!|Simms Petroleum.10 2 2 
Pleas't Val Wine Col 1 1 2d pref_.....- 82 ..--j||Simon Brewery-....1 
Plough Inc_- ----- 7% 9 10° |)Richardson Co_...*| 31 32 Fe a & 
1.15 1.90) ut -100 80 83 Richfield Oil of Calif 7 ..-100 30 35 
40 47 %||Plymouth Oil_---- 5} 20%! 20%]; Common-..-.....* 7% 8 ||Simonds Steel 
fy, 7 3 Pneumatic Scale Warrants _......- 1% 1%}} Common....-.-.-. s| 22 22 
3 3 Preferred _ - -.-- 10 9%|  .-..-||Richman Radiator_1 1% - Stmpliciey Pattern _1 1% 1 
2 __--|}Pocahontas Fuel.100} 43 53 ||Richmond Cedar Singer Mfg--.-- 100} 153 155 
50c 75c Preferred - --..- 100/z 100% ae Works common 10 % 1||Singer Mfg Ltd--- £1 2 2% 
30 32. | Polaroid Corp-.-.-. 1} 36 39 ||Riegel Paper_....-- 20 23 = ||Sioux City Stoc 
19%| 1934] Pollak Mfg_....--- *| 10%] 12%||Riley Stoker__..-_- * 5 5% “ae Sili«!enedh: eas 
15 15%| Poor & CoclassB..*" 11%] 12 Preferred... 1 75 ----|| Preferred. .-.--- alae cies 
Class A...-...-- _ 20 ‘|'Ritter Dental Mfg_* 7% 7 %||Sirian Lamp com... conn ae 
6% 7%4| Porterfield Aircraftl 3% %| Riverside Cement—| ._| _ ,,_j/,,reterred....... 1% 2 
$50 par B 105 __--| Porto-Ric-Am Tob— CS Bi ccewecs * 4% 434||Sivyer Steel Cast -*) 13 15 
Pan-Amer Southern! 6 7 Ct hcecunnes * % 1 (ee * lo 4||\Skelly Oil .....-15 19 19 
Panhandle Prod & Ce. ccntane * 4 %1 Robbins & Myers. -_* % 1%]| 6% cum --100 98 99 
com...1 % 1 | Potash CoofAm..5} 25 26%| + Preferred__-..-.. 5 6 | Skinner ~ oe 
Co— Porterfield Aviation. K Benerass i= H)..* 17 17 %| Sloss-Sheff S & I.100} 112 112% 
4% 4}4| Potrero 8 com.5 1 bertson Pap Box- 6 — ai lll i 
BR mee 1 1%] Robinson(Dwight P Smith (9) Corp.10} 16%} 16% 
4% 6 Pref stamped. -.-_5 1 1%| 7% ist 19 .---| Smith & Corona 
30 35 Potter Co com....1 4 1%4||Rochester 6 6 -~,. 10% 10% 
40 42 & Alexan-6& 4\% 4 erred 22%| 25 |i\Smyth Mfg..-.--- 25) 60 65 
985} 100 Prairie Oil & Gas.25 10 ___.||Rockbestos Prods— Snider Mivecs™ 19% 20 
1 14||Pratt & Lambert..*| 21 22 90 .---|/Socony Vacuum..15) 12%) 12 
4 44||Prentice Hall...-.- *| 40 42 & Co 1 134||Solar Aircraft... 1 3 3 
7% 7% conv pref__....- *| 46 47 5% preferred 15%| 17||Solar Mfg-.--..--- 1 1% 1 
85 87 %4||Pressed Metals Am.1 9 94|| Roeser & 11% 12% ||Sonoco Products...5) 29 31 
8% 9 ||Pressed Steel Car— Rogers Peet 12 ..---||Sonotone Corp- --- 1% 1 
44 44 Common _._..-- 1 14% 14% || Rollins Hosi 1% 1% Vv - 11% 12 
12 12 5% conv Ist o3f 14%] 14%||/Rome Cable ll 114}|Soss Mfg common.1 4\% 47 
19%| 19%||_ 5% conv 2d pf-.. 42 43% |Roosevelt Field. ...5 1% 2 th Bend Lathe 
15 18 Price Bros & x 22 %|Root Co 3% 3% WOEEB won gccces 22% 23 
Preferred - -... 100ir 75 77 $1.20 conv pfd_ 7% 8 ||South Coast Corp--.1l 2% 2% 
8% 8% Process Oorp ¢ mee 1 | Rose 5 10&25c Preferred. --- 100} 30 iain 
1% 1%4|| Proc & Gamble-..-. 65 65%|,_ common 20 23 ||South Penn Oi1...25) 40 40% 
10 10% 8% preferred..100} 228 0 Royal itch Co So Porto Rico a 24% 25 
104 10°5)| 56 preferred..100| 118%| 118%|| of N Yordshares.| 46%] 47%||_ 8% preferred--100| 14334 ---- 
28 30. .||Producers Corp. . iy 1 ave ter.*} 61 64 ||Soutn Shore Oil & 
174 % Prosperity Co B..- 4% 5 % preferred..100} 114 sank opment. -.100 5% 1 
oni 41 Publication Corp. - 35 39 uberoid Co . 19 19}4}|S’eastern Greyhound 
5% 6% det Beet i 109 _.--||Russeks 5th Ave.2 3% 3% Lines common...5 15% 15% 
3% 5 ae 109 __-.|| Russell Mfg 22 24 6% conv pref..20) 20 21 
Puget Sound Pulp & Rustless Ir & Steel.1| 14% 14 %4 uthern Groc com*| 14 18 
4 4 Timber com... 12% 12 $2.50 conv pref..*| 45 46 Preferred _ .---.--. *| 616% 17% 
54% 6%||_ Preferred. -.-.--- 2 17%| 18%||Ryan Aeronautical -1 5% 5%||South’n Pipe Line 10 5 5% 
2% _.--|/Pullm ae 31 31%||Ryan Cons Pi 2% 2\%||Southern Phosph.10 6 8 
43% 44% ||Punta Al Sugar*} 10% 11\4\|R mn & Haynes. 1 15%|jSou Webb ills. 7% 835 
11% 11 %||Pure Oil Co. ...-.-- * 8% 8 %||Safety Car Heat t yal. .5 5 5 
59 60 8% cons pref_.100} 77% 78%\|_ & Ltg 62% 65%{||South West Penna 
94 95 6 - 86 89 ||Safeway 46%) 47 a Ra, aainibe 21%| 23 
Puri sem 14% 14% 5% preferred..100} 103% 104 Spal: AG)&Br.1 2% 2 
11% 11%4||Pyle National Co. 5 8% 9%\| 6% preferred 112%} 114 Ist pi aus 25 25 
2% 2%\iPyrene Mfg- ..--- 10 6% 6% 7% preferred..100} 113%) 115 Sparks-With’gt’ - --- 2 2 
3% 3% ||Quaker OMats....-.- *| 118%] 120 |/St_La 5% 5\%4||Spear & Co....-..- 1 7 7 
22% 25 SS senturen, -» 150 153% 2 conv pref...50jr 19 19% $5.50 preferred. .* 65 69 
g State Oil_.10 14 15 ||/St Lawrence ur Spencer ~~ ee 22% 
15 15% emaker Chem.1 1 1% _..-| 31  |/Spencer Shoe--..-..- bg 1% 2 
aed __..||Radio ae © ans 5 5% ‘erred. aa Sperry Corp v tc..1 45% 45} 
25 30 $5 pref ineieas *| 675 100 %||St L Nat Stk Y.... 75\%| ----||Spicer Mfg Co--.-- %| 33 33 
.50 conv Ist pf * 60 60 %||St Mt & conv pref A...* 52% 52 
18 16 |jRadio- Keith ; 14 1%] Pacific Co.-100| 3 ----|Splagel Ine com>--2} 1034] 10 
er 83 me WW Bey; “35 37 St Paul Union ee Springfield Ice & F_ 333 a55Z 
n° ar. ..--)|/5quare 7 VO0...--- 
\%||_ preferred.... - O°? __..||/St 3 3% we tee 36% 38 
1 Randau Corp pt A.* 17 18 55% 57% || $6 Dreferred-.-.... 110%! 111% 
167 168 Oe Bocvdouns * 3% 31%4||Salt Dome 7 7% 
Penn Sugar 13 14% Rath Packing....10) 45 48 ||Samson United....1 K 1 | 
Penn Traffic. ...2% 2% 2% || Ray bestos- at * 19%| 20%||Sanborn Map. --. 197 1 
j@ common....* 12 13 Sanitary Co of Am 
$3 conv pref----. 35 874 || >% pref 37 a | 
* Without par value. & Last sale. n Nominal. rCanadi price, % New stock. z Ex-dividend 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 





























































































Stocks pia | ast || Stocks | Bia | ast || Stocks Bia | Ast || Stocks _| Bia | Ask 
Par Per|\share Per|share Par Per| share Par' Per|share 

Stahl-Meyer com. .* 2 2% |iThermoid Co_-.-.-- 44 4%\\U 8 Lines ei 2 36 Wells Fargo & Co- -1/ | 1% 

) Preferred..... 109 40 ....|| $3 conv pref_..1 28 29 |iU 8 Pipe Ray ,-20 36 36 \ || Wentwort Mfg -13¢ 1 2 

8 tL 15 16 ||Thew Shovel..-.-... 5} 18% 195 U 8 Playing Card. 33 34 Preferred. ._.... 11% 12% 

--109 105 ..--|/Thompson (J R)..25 4 4\}||U 8 Plywood Corp— Wesson Oi] & Snow- 
panda 93 ~~~" Phompson Prod...*| 30%] _3034]) Common.......1) 2134} 22 . drift com... ... *| 25 26 

8 Brands. .* 5% $5 conv prior pf 110%] 112 $1.50 conv pref.20} 30 30% $4 conv pref....*| 724s) 72% 
$4.50 cum pref... 101}3} 103% mp Starrett * 17” 134 y 2 Postal Moser 1 M West Boylston Mfg-| ----| ---- 

Stand Cap & call 13% 14 ||Tide W Assn Oil. 10 10%|| Common .....-- * 1 2% | West Indies Sugar .1 7% 8% 
Conv erred.10)} 18% 19%]|_ 44% con 89 ts: Preferred. ....- 50} 13 14 Mi Steel 

8 ted Tilo Roofing com..1] 107 11K ||U 8 Radiator... 1% 2% ae . $4 9 
Products com.10c 1% 2 $1.40 conv a 23 25%]|_ 6 ad Oly 199 W Va Coal & Coke. * 2 2% 

Preferred - - . . - 5% 6%4||Time inc com... --- *| 147 150%||U 8 ty & Imp-_* 1h 14||/W Va Pulp Pap..*| 18%) 193; 

Stand Commercial Timken-Det Axie.10| 23 234 {|U0 8 Rubber__.__. 1 OM} .40% 6% -1 99 -g-- 

Tobacco com. .--1 % %||Timken Roll Bear.*}| 50 50 3% 2 cu Let pt -109 112 113 || Western Air Expr-_-_1 4% 5 
Dredging Timm Aircraft... 90c | 1.10 {j0 8 Ru ati. 2% 3 ||West Auto Supp 

Common......- 1 1% 1% Realty... .* mm 1\||__ Preferred __.....- 17 20 Common. -- -.- 36 36 i 

$1.60 conv pref.20) 12 12\%i|Tobacco & A U 88m Ref & Min50; 61 6144||Western Dairies_..1 J 1 

Stand t&88S.10 3% 4 tocks Inc.....-- 7 aes 68%) 70 $3 ovreferred--.-.. 20%} 22 
Preferred . ...... 18 21 See Investing Cos Us wire 66 \4|| Western Groc a 60 

Stand Oil (Oab.-- 24%| 25 |iTob Prod Expts..-.* 4% 4%\|_ 7% pref ren 116%4| 1174||_ Preferred -.-... Oojr 106 110 

Stand Oil (Ind)...25) 26%] 2634|/Tobacco Secur Ltd— § estern N 

Stand Oi! (Kan) - . 43 45 See Investi New common_50c/k \|Nov.29]| Union common. .* % 

Stand Oil Ky) ,-- 20 20\%4||Todd Shipy: 634%} 64%]|_ Conv Ist ra 5 6%||Western Tablet & 

Stand Oilof N J..25, 43%) 44 |iTokhelm s baie 5 5 Stationery -...-- 14%] 17 

Stand Oil (Ohio) _. 31 32ui|_ & 14% 14%||_ Preferred_...... 80 ....|| Westinghouse Air 
5% preferred. _1 107 108° ||'Toledo 26%| 28%/|0 8 Tobacco____.- e| 34%) 3 Brake common..*| 2744) 27% 

Plastics 10c \% Torrington 3 7% non-cum pf_25 iiss 43 4|| Westinghouse Elec 

Standard Producte-_1 9% 9% ||Towne z24% 4 108 ck Lines... 11 12 & com_.__.50| 116%] 117 

Standard Screw..20) 38 40 36 40 ||United 8 7% ist part pf- tit) 138 
Preferred A_..100) 125 ....|/Trane Co 14%| 14%]} Common-_--.._.. 2 2%||Westm *ik 104%|Dec 12 

Stand Silica com. ..1 3 3\4||Transair 3% v pret _.* i: 7 4|| Westland Oil. __... 34 333 

Stand Steel » 39%| 40 |lTranscontinental & United Stores A___5 1) 2 || Weston El Instru..*}. 28 28 

Stand Tube ci B...1 1 1%||_ West Air 12% 12% Fe coav pref...” 50 56 Comte Bb. ccskens 37 amas 

peaniey Works...25) 45 47\\||Trans Lux Daylight OE acti 50c. 4 5%4||Westvaco Chiorine_*| 36 36 

t (L 8) Co..*| 33 34 ture 1% 14|| United Stove_.._.. 5 5441) _ 5% conv --30} 37 37 

Starrett Co Transue & Williams United Wall Paper - 1% 2 333 6 

vtec..1 1 1%I|_ 8 7% 7%\| 6% prior pref.100| 80 83 29 30 

Steel Co of Can...*/r 86 865 3% 3%|| Universal Cooler— 31 32 

Preferred. . ._.. 82 83 Prod 33 35 Conv partic A_..* 4 5 +44 110 
ucts Engl} 127 134||Triplex Safe Glass. * 2 Class B........ * 1 2 70 

Stein (A)& Cocom*} 12 13 |Triumph Expios... 3% 44 ||Universal Corp vtc.1 2 3 a eee 
com. .* 3% 4 Warrants 95c | 1.05 ||/Universal Cons O1110) 154] 15 12 13 
6% lat pref... -60) 34 35 ||Tojaa Ou & Gas of Universal-Cyclops 4 4 
5 ----20/)k 10 |Dec 11 ware 1 136 rt} Steel Corp_..... 1} 13%] 14% 32 36 
luminum Truax-Traer Coal__* 4 4% ||Univ Leaf Tob.._.*| _ 65 68 20%} 20 
ucts com... .1 5% 6 ||Trunz Pork Stores. 8 9%}| 8% preferred__100) 151 157 9 9 

Serine inc ---i| 353] Ssclitomeem temp. i) 3 3K Unigene! Picearesss| 65 coh 6 6% 

er wy pew gee gz. aoe verte 
$1. ont. Is 19 Se div conv p f *| Hs, 7 niversal .---%k 17%|Dec. 1 77 83 

ucts.10; 7934 80 [20th Cent Fox Oyeen Co gem.t 8 1% 2% 
Stern common 1% 2\u%\|| Common..---.- 11% 12%||__Preferred_-.__- Shi Seek ocean ameet 5 
Tedinndien 21 re 1.50 ~~“ a 25 ||Utah-Idaho Sugar_5 1% 1 ‘39 42 
Stetson (J B)..-.-.- ° 4% 4%||Twin Coach com_.1 10%; 11 Preferred. -_ ___. 1¢ 8 8 105 110 
seeooe 25 oinieedl ....|| Udylite Corp. ....-.1 4% 4%||Utah Radio Prod_.1 1% 1 

Stewart-W deal 8 8\%||Ulen & Cocom..___* y 1%||/Vacuum Concrete_- 15c 45c es-s esce 

Stinnes (H % ies A aden 1 ||Vadsco Sales Corp— 5 

Stix Baer & Fuller_10 7 s B pref... % Oe ae alten % % 

Stokely Bros..... 43 5 ||Underw Ell Fisher_*} 38 39% cum pref_.100} 16 17% 6 7 
Conv pref..... 35) 13% __..|](nexcelled Mfg..10 2 |\Valley Mould & Iron 5% 6% 

Stone & Webster. _* 11% 115 Bag & Paper a te a s| 30% 31% 90 95 

8 pe Furn...10| 6 7 co ---% 12%) 13 erred - ...... *| 85 88 

Strawb'ge & Clothier Union Bleachery 100} 40 50 |/Valley Osage Oil_._* 6 7} 15c a dai 
$% preferred. _1 96 100 [|Union Carb & Carb *| 87 88 |iValspar com ._.... 1 1 1 a -éece 
7% preferred.-100} 58 61 |/Union Mfg. _-_-- 25 Bis] 8s mv pref.---5| 1834) 19%] 6 8 

Strom 3% 4%4|| Union Oil of Calif_25} 163 16 44|| Valvoline Oil com100 37 109 “nes 
6% ‘erred. . 75 ....||Union Premier 8% --100} 105 110 6% 8% 

Strooc +H & Co..* 9% 9g? Stores com_....- 1 17 17% Vi um Sete 33% 33 

Strouss A 10%] 11% Cony preferred 1 25%| 26%||Van Camp Milk...*| 10 12 3% 3 

Struthers Wells Un St Yds Omaha 100 5 67 Lag ey tee me s 62% 65 1% 1 
Titusville com...* 3% 4%4||Union Tank Car_..*| 22 23 |/Van Iron Wks* 3% 4 6 7 

1.25 ea ® 7% 8 46}/ Union Twist Drill__5 24 28 Van Nor Mach Tool5 25 27 1% 1 

Btu er ial 9% 9% ||United Aircraft....5| 465%) 467 ap Raalte Co....5| 37 38 3 ¥s 3 

Submarine Signal-25)z 30 32}4]|Un Aircraft Prod..1| 6%) 6% % ist pref...100) 114%) 1154 54 5 

Sullivan Mach'y...*| 10 10%]|United Air Lines Veeder Root Inc...*| 54% oer 5144) 53 

Transport ......5| 16%] 1634|/Vega Airplane_-__1 43 5 22 25 
Tool common...5) 15 16 |/Un Artist Theatre_* 56 134|/ Venezuela Holding_ 2 2% 81 85 

8up Vil com.....- 57 58 Preferred _. ... 100} 38 42 || Venezuelan Petrol. 1% 1% 11 11% 
6% cum pref..100} 122 123 United Biscuit... 15% 15% }| Venezuela Synd- . -2) 20c 30c 1 2 

Sunray Drug. ....- ll 12%||_ 7% conv pref_1 114%] 117 ||Vertientes-Camag’y 7% 8 

Supra On ria neon 1 1% 2 ||United Carbon....*}/ 59%} 61 8 common. .5 2% 3 115 ones 
5% % conv pf..50) 34%) 38 |/United-Carr Fast..*| 18 18%4]|Vicana Sugar v t c_3 3 4 3% 3 

Superheater Co.__.*| 27 27% Chemical..*| 13% 15 ck we 447 12 14 

Superior Oil me 2 2% part pref____- * 59 61 || Victoria G Wet by || W 

Superior Oil (Cal) 25) 33 34%] United Cigar Stores— Preferred. ___. 100 24% 5 27 29 

8u Portland % oreferred __1 12%] 15 A Pump..... * §619 20 

t A pref.. 40%} 43 ||UnitedCigar-Whalen| =| || Preferred....... + 640 | ------ 4 F451 
upinchetiin 10%| 15% tores com_...10c 5% Vi wing....1} 20c | --..-- 6 6 
Superior Steel...100} 16%] 17 || $5preferred_.... 17 1814||Victor Chemical...5) 29 30 7 8 
uehanna Silk United Drill & Tool — Chemical. _* 35 3 61 63 
class A....1 3% 3% Real 5 6 & ..100 28 29 on 4 
Olass B........ 1 \y Ys ala wa * 2 3 [IVa Coal & Iron_.100} 30 hind 4) 5 

Sutherland Paper_10| 28% 29%||United Drug__._-_- 47 5% 11Va lron O & O..106 1% 2% 

Swallow Aircraft_-_1 14% j|United Dyewood_10 4% 4} 5 --100 7 7 3 5 

Swan Finch Oil...15 6 6% 7% ore aS 58 60 Vogt Mfaz.____.... * 10% 1l 10 15 
Preferred - ..... 16 19 ||United E Vulcan com_.*| -.-- oneal 234%) 24% 

Sweets Co of Am_50 7 8% Cos com...5 4% 54l| 4%% pref-.--100} ----| ---- 4644} 52 

Sweets Steel.....- 1% 244)/0n Eng & Fdy....5|) 3234] 334/|_ 3% pref * ----| ----|] Preferred.....100] 118 on 

Swift B United Fruit... _- *| 85 85K IV Detinning100} _93 94 |/Woolw'th (F W).10} 38 38 

eenccee 46 5 ||United Merchants Jo preeered..10¢ 132 ----]}Woolworth Ltd— 

8 tii cennes 25 22 22% & Tec once 10% 10% || Waco Aircraft ....-. * 4 5% 1l 12 

Swift In United Milk Prod..*| 22 24% wegeet Bak vtc_-1 5 6 Preferred 3 6 
dep ctfs of bear shs 31% 32 $3 part eet --s * 68 78 WW ON ED 1 1%}| Worcester Salt. _100 41 éene 

Sylvania Industrial *| 24 26 4 ||United Mo) Lag Waitt&Bond Inc A * 3 4% ormetngees 

Symington Gould— Amer ol 5 55|| Olass B_....... i & 18%} 18% 
Common w w ...1 8% 9 Onit Paper .10 5 5\|| Waldorf 6 6% 66% 70 
Common x w....1 6% 7 ||. Preferred. --.-.. 60 .---|| Walgreen m_. 20 21 60 70 

ecces 1 5% 6 Unit Piece com* 42 ww i100 95 97 
.50 pref...... a 39 41 Preferred. . .._ 00 2% 3 Wi H) Good'm 43% 45% 
inc common.§ 59% 61 ||United Profit & Worts com... 32 33% 

Tampax Inc...... 6 7 Sharing....... KB Preferred. ...... 157 16 pag 34 35 
ppan Stove ..... 5 14 15 United Screw & Bolt Waltham Watch cl B 10 Wi t Aeronaut'’l.*} 112 114 

Tastyeast [nc cl A_1 Class A.......- 25 .---|| 7% prior pref_1 72 6 Wrigley (Wm) Jr..*| 85 86 

Taylor-Colquitt Co5| 28%} 30 Class B........ * 9 ll 6 — 34 38 |W wanee ( R) com ois 9 

Taylor Craft Co..-1 Qty 2%||0n Shipyards B__-1 ly Walworth Co. __.. 5% 103 105 

lor & Fenn..100} 100 -..-|} Olags A........ 1 1% 15 6% se 4% 5 Yale & Towne...25) 23 24 
Taylor (K) Dist___1 % Un Shoe Mach...25| 83%} 84 |/W Y Am 2 2 
Taylor-Wharton Preferred... .-. 25] 4344 44 Com class A.... 7 8 |Yellow 

on & Steel com_* $34 7% ates Sponetues.. 4 4%|} Com class B.-.-- 1 133 18% 18% 

Technicolor Inc....* 12 13 Us buting.._* 4% blu t 7% abe 21% 22 7 114 117 

Telaut'’g’ph Corp__5 4 4%||_7% conv pref_i00 7% 814)}| Warner Bros. Pict._ 3 3% || York Ice 3% 4% 

Tennessee Corp...5 6 6%||0 8 Envelope...100| 34 36 $3.85 conv pf--- 45 48 7% 24 26 

Tennessee lProd.._5 2% 3 ||__ Preferred. .... 100} 91 95 ||Warner Co com 1% 2 iy 84% 

& URS Finishing - - --- * y% 1 Preferred . ....-- 5 7 128% oace 
Warehouse Corp50} 58 65 testa eee ....||Warren Bros.....- 1% 1% Young C. 

Term & Trans com.1 2% 3 U8 Foil B_....... 1 4% 5 1 cum. Ist pref_* 4 6 & 10% 11% 

ferred ......- * 18 20 8 Freight._..... 10 10% cum pref MAE tome 7 8\4!/Youngstown Steel 

Texas Gupretos 25) 44 44% 1\/U 8 Graphite. - 5 6 9 Warren & Pipe * 30% 31 Car HENe WA 4% 5% 

Texas Gulf Prod___* 3 4 |i0 8 Gypsum.....20/ 84 85 |! Warren (Ne am) Youngstown Steel 

Texas Gulf Sulph..*| 32 32 7% preferred 100] 175 181 $3 conv pref.-.~$ 41 ..--|} Doorcommon...*| 26%) 27% 

Tex Pac Coal & Oi110 8% 8%||0 8 Hoff Machine_5 454 5\%|| Warren (S 1 <-- 26 en0a wn Sheet & 

Texas Pacific Land 54% conv pf..50 30 31 Wai nal 18 19 WUGicscctusose 45% 46 
Trust old stk..100| 550 aaa Alcohol. ..* 23% 23 34 || Wi Pump..-... 21 22 5% % pref..100 St 89 
Ctfs sub shares... 6 6%||U 8 Leather com..* 6% 6%||We Eisenlohr.* 3h 3%||/Young (Thomas 

Texon Oil & Land..2) 2 2 7% cam pr pf.i60| 68 70 7% on 60 oan a escom...1| 10 11 

Thatc Mfg..... * 15 167 Part conv& cl A.* 1l ll Welch G'pe Juice 18 19 Zenith Radio..... 16 16% 
$3.60 conv pref..*| 50 53% Preferred... ... 108 ..--||Zonite Products_..1 2% 2% 

| |, Wellington Oll-..-1| 2 2 
! 











* No par value. t Called Jan. 1, 1940 at $37.50. kLastsale. n Nominal. r Canadian price. ¢ Newstock. z Ex-dividend. 











The for State and municipal securities is to quote them on the basis of the return the bonds yield per annum. Therefore 


custom in reporting prices 
in the prices below, it will be found that for the single maturity bond a bid and asked quotation is published—either actual res or on & 
basis for the varying maturities. or instance, 


prema . In furnishing prices for the serial bonds, however, we endeavor to obtain the Bt, d 
a ~ 3h = a from 1940 to 1951 and is quoted 6.50 to 3.00%—this would indicate that the earliest maturity yields 0.50% and the 
latter maturit : > 

Therefore in the following fist, it must be remembered the word to indicates that the figures shown are the yield basis: all other figures are bid and 


asked prices 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 






















































































Yieid Basis Yield Basis Yield Basés 
or To or To or To 
Bonds Bid Ask |Ne Bonds Bid Ask |Net Bonds Bid Ask |Net 
UNITED STATES—See (also 19. 4s 1942, 1946, 9.._.M&8)b 1.50 jto 2.30 LosAngeles (City) Concluded— 
Bonds— gs 98 tye high wa 1940-51 Mas b2.40| 2.30 3 Water Ie401041 Ase b 1.00 |to 1.50 
4348 Oct 15 1947-1952-A&0] 120 _|120.4 | ---|]4s refunding 1941-1954..-J&dJ|b 1.25 |to 2.50 4%s Water 1940-1970.A&O) 1.00 |to 3.90 
4s Dec 15 1944-1954__-J&D| 114.28) 114.30] --- 3 3¢8 refunding 1955-1965_J&J|b 2.55 |to 2.65) % 448 Sch 1940-1944_..J&D)b 1.20 |to 2.10 
3%s Mar 15 1946-1956 M&S} 114.23] 114.25] --- State Bridge Corp 48 1 60-1951] 108 | 104 |---|] 4348 1940-1968_...-_- b 1.00 |to 3.30 
s June 15 1940-1943 J&D} 102.14] 102.16/ ---|| Bridge Auth. 4s July 1 1957..| 104 | 105 | ---|| 43s 1940-1969__-._-_Ma&sjd 1.00 |to 3.30 
s Mar 15 1941-1943 M&S} 104.22) 104.24) ---||Anniston— 58 Municipal 1 ~ F&AIb 1.00 |to 3.30 
448 June 15 1943-1947 J&D} 109.21) 109.23] ---|] 58 schools 1940-1947... J&J|d 2.00 |to 3.50/% 54s Harb Imp '40-'61 MAN|> 1.00 |to 3.35 
sis Aug 1 1941_____- F&A) 105.14| 105.16 --- 3s Sch Dist 194 ..S&I\D 1.00 |to 3.15) % 
8 Oct 15 1943-1945 A&O} 109.27| 109.29] ---|| New ref various coupons...| 95 | 100 | ---|| Electric Plant 
} 48 Apr 15 1944-1946. A&O}110.11/ 110.13; --- Birmingham— Ref 4s 1940 to 1975. J&D)b 1.25 |to 3.40 rG 
s June 15 1946-1949 J&D} 111.11| 111.13} --- 3 s impt ref 1940-50. .J&J|b 1.50 |to 3.00 3% 1940-1977-_---.- J&D)|> par |to 3.40|/% 
s Dec 15 1949-1952 J&D} 111.28) 111.30) --- s Imp ref 1942-1958 A&O/|b 2.00 |to 3.15 3% 1940-54. -.....- J&D)b 0.50 |to 2.90) % 
3s June 15 1946-1948. .J&D/110.18/110.20) ---|] 48 1940-1961_........ A&O|> 1.50 |to 3.30 3 taser A 1940-1977_J&J|> 1.25 |to 103 | __. 
Sept 15 1951-1955. ._M&8/110.10|111.12| ---]] 4348 1940-1960.------ A&O|d 1.50 |to 3.30 34s ser B Jan 15 '77 J&J) 103% 1044 ae 
8 15 1955-1960 M&S) 107.28) 107.30) ---|| 58 sewers Sept 20 1941 M&S|b 2.00| 1.50)% 34s 1948-1958... .- &D/b 2.80 |to 3.1 
# Sept 15 1945-1947 M&B 109.5 |109.7 | --.|| Florence refundi to4%.} 40 43}... 2% 1955-79......-- J&D)b 2.75 to 3.90 
5 ar 15 1948-195! M&S/ 108.9 |108.11| --- Gadsden 6% impt'long mag--=|P 4.50 4.251% 2s 1940-1942... 5 a: 3" 
8 June 15 1951-1954 J&D) 107.11/ 107.13] ---||_ Se schools 1940.___. -- A&Old 3.50} 3.00)% 3s 1943-1949______. A&O|b 2.20 |to 2.80)% 
8 Sept 15 1956-1959 M&8/ 106.22) 106.24] ---||Jefferson County— Los City 
s June 15 1958-1963 J&D) 106.17| 106.19] ---|| 434s Ct House 1940-43 M&N|D 1.50 |to 2.50 ra 5s Nov 1940-1960..M&N/d 1.00 |to 3.35 FG 
8 Dec 15 1960-1965 J&D) 106.14) 106.15) ---|| 4348 Ref 1940-1961... A&O/d 1.50 |to 3.30) % 5s 1940-1964 cesathiinsial Alb 1.00 |to 3.30 
2348 Dec 15 1945_..-. J&D) 108.24/108.25{ _._||Mo ity— 4s 1940-196 ii a &D)b 1.00 |to 3.25 
; # Sept 15 1948_-__. M&S} 107.18] 107.20} --- 2-5e Jan. 11966.| 7934] 81}/ ---||_ 344s Jan 1 1940-1960_____. b 1.00 |to 3.15 
das Dec 15 1949-1953 J&D/105.15| 105.16] --.||Mobile Co— Los Go 4548 °40-'49- F&A b 1.00 |to 2.90) % 
3 8 Sept. 15 1950-52. M&8) 105.14| 105.16] ---|| 434s June 1 1940-1948____- 50 |to 3.50/% ||Metropolitan Water District 
8 Dec 15 1951-53. -J&D) 102.30) 102.31] --- School May 1 1945... .. 105 | 107. |---|] of Sout 
2s Dec 15 1947-.....- J&D} 104.17] 104.21] ---]] 4348 1940-1958. _____- J&DI|b 2.50 |to 4.10/% Colorado River W: 
2s Dec 15 1948-50_._.. J&D/103 | 103.2 | ---||_ Gen fund 434s 1941-66 J&D} 10234] 105 | --- Ref 4s 1948-1977_F&A\> 2.80 |to 3.45|% 
Panama Canal 1961-.Q-M/121 | ____- ini Meatgomers— 8 8-1987_F& 03 44 yt hoes 
Con versions 1946. - --- SRE Gpepeer. .--|| 56 funding 1940-1966..J3&J| 97 Eh ae .-.--F&A|b 2.60 |to 3.4 
Conversions 1947..... EE al wear o Sanitary Sewer Jan 1°44) 94 97_ | ...||Modesto Irrig Dist 6s. .....-.|------|------ 
N Mon mery, 43s 1957-59|b 3.30| 3.25 Oakland 5s 1940-1943-F&A/b 0.40 |to 1.25 
Mar 15 1940.......- 7 ---||. 68 aa, alias J&I\b 3.30} 3.25 4s Mun Imp °40-'43_F&Alb 0.40 |to 1.25 
June 15 1940.......-. 101.25] 101.27] --. Co 952_F&Alb 3.60} 3.50 4%4s8 1940-1965. .....- F&A b 0.40 |to 2.75 
Dec 15 1940.....-..- 102.13] 102.15] ---||Selma (City) 58-68 1939-1955_|b 1.50 |to 3.50 Oakland 8 D 4s 1940-44. |b 0.40 |to 1.40 
Mar 15 1941........ 102.17] 102.19} --- Ms 1940-1952_._...- b 1.50 |to 3.10% ||Orange Co 5a 1940-1945.-M&S!b 1.00 |to 2.00 
June 15 1941---.-..- 102.18] 102.20} - - -||Tuscaloosa— Flood Contro | 
Dec 15 1941... -..- 102.24] 102.26] ---|| 58 W W 1940-1957 ____J&JI|b 2.50 |to 3.80] % bs 1940-1943_.... &J2'b 1.25 |to 1.60 
Mar 15 1942.......- 103.31] 104.1 | ---||_ 6s ref pub impt '40-°53 M&N|b 2.50 |to 3.90 1944-1951 _ ----9anga > 1.40 |to 2.25 
t 15 1942__........ 105.14] 105.16] ...||Tuscaloosa Co 6s Bridge 1941) 2.00| 1.50 248 1952-1953 _--- lewnencloccoce 25 
15 1942._...... 104.19] 104.21] ...|| 58 Road 1957__...... 63.30} 3.25)% 28 1954-1958_..... I2&I2 b 2.25 |to 3.35% 
] June 151943_....... 102.23] 102.25] -.- y)— Pasadena 48 1940-1942. .J&J|b 0.75 |to 1.25 
1 Dec 15 1943_------- 2.27|102.29| ---|| 534s eerial......-....-... 63.80] 3.70 e Redlands 5s 1940-1951 _J&J15|b 1.00 |to 2.75 
% Mar 15 1944.......--- 101.30} 102 pains aie et kh aaa 63.75) 3.65 Riverside 58 1940-1953..J&Djb 1.00 |to 2.75 
% June 15 1944......-- Dt it St .suddendethdsadeaned b 3.75 3.651% Riverside Co 5s '40-'54..M&N/b 1.00 |to 2.75 % 
1% Sept 15 1944...-..--.- I oa b3.70| 3.60)% ||Sacramento 4s Jan 1940-1915 |b 0.25 |to 1.65 
eral Farm Mtge Corp— Tuscumbia refunding 1%to4%| 36 39 |---|] 3s 1940-1968_........- J&I\b 0.40 |to 2.65 
3348 1944-1964. .._.- M&S/ 108.11/ 108.14] --- Sacram'to Co 4 3 140-746 Je b 0.75 |to 1.90 
38 1942-1947__---.. ==. J&J} 105.111 105.14] --- ARIZONA San Diego 58 *43-'54A4&0)b 1.50 |to 2.75 
3s 1944-1949 - -____. SN1108.7 |108.10} --- 5s School 1940-1966...F&A|b 1.00 |to 3.00 
2348 1942-1947_._.... M&S/105.2 |105.5 | ---||/Maricopa County— 4 s Water 1 rere wage b 1.00 |to 2.90 
Home Loan School No. 1 5s 1945...J&J|b 3.25 |less 1 sg July 1, 1940-44 _J&JI|b 1.00 |to 1.50|% 
4 | eee 101.18 101.22) __- Highway 6s Jan 15 serially_|b 3.00 |to 3.75 4 San ncisco (City & Count 
Ay 1 1968. occcgeccccee 02.6 |102.12] _._|| Co Ct H'se 4s 194 J&D\b 2.50 |to 3.75|% 5s Water 1940-1969_...J&J|> 0.75 |to 2.90 % 

Home Owners’ Loan Corps. Phoenix 4s ‘50 opt '30.J&J/b 3.50 |less 1 44s Water '57 '58. '59_J&J/b 2.70 |to 2.80)¢ 
3s ser A 1944-1952 __ _M&N] 107.27| 107.29) ---|| 4348 1940-1956_......- J&I\b 2.00 'to 3.75 % 4i%s Water 1940-1977__J&J|b 0.75 |to 3.00 
24s ser G 1942-1944__ _J&J} 104/19] 104.21) --_|} 68 Jan 1 1946. ___....- b 3.75 |less 1 4s Wat Distrib ‘40-63 _J&D}---_.- 2.85) 

1 48 ser M 1945-1947__J&D/ 101 .22/ 101.24] ---|]_ 58 W W 1940-1950- -- -- J&I\b 2.00 |to 4.00 % 2s 1940-1949. .......-- T&I\b 0.75 |to 2.25 
Ss May 15 1941_.._.._-- 100.19] 100.21} ._..|j)Phoenix Un H 8 D 4a 1 b 3.50 /less 1 San Joaquin Oo 58 '40 '49_J&J}b 0.75 |to 2.50 fe 
%s May 15 1940_......-- 100.4 |100.6 | __-_||Prescott 58 1948_____._. J&JI\b 3.50 |\less 1 Santa Barbara 5s 40-41 Jan10}-.-..../....--. .00 
Foeral land Bank — Farm) Loan | Bonds} ---.||Tucson 58 Water 1950_...J&J|b 3.00 |less 1 4 iis gold Age 1056.--7GS es ee 1.50 
July 1 '55 opt "45.--J&d] 106 106% |... Turlock Irrig Dist 6s......--|------|------ 4:10 
Jan 1 "56 opt '46-.-J&J1106 | 106% | __- ARKANSAS 
May 1°56 opt '46.--M&N/106 |106% | __- CANADA—See page 94. 
S4eMar J 55 opt'45.-M&N/ 107% |107% | -__||5s 1943-1948 -.......-.---- 101 101%] --- 
4s 46 opt "44....J&J| 112% |112% | ___|]5s 1949-1953 .......-..---- 101 1014} --- COLORADO 
t TT << ceneacecsee 101 101%] ---| 2%{s State H’way '40-"54.J&D/b 0.50 to 2.15 
% Aug 1 1941_....-..-- 100.17] 100.19] ...]}58 1961-1967 ......-..--.-- 101 1014] ---||38 warrants 19140-1951-..J&D/b 0.50 ;to 2.10 
rm 2 Oe 20 I secncmenns 101.10] 101.12) .._|/5s 1968-1977 -....-.--...-- 101 1014] ---|/2%{s warrante 1952-'54...J&Djib 2.20; 2.15)° 
eral Nat] Mtge Assn— -48....--.-......-2-.-.| 100 | 100%] ~--||2s Highway ref, 1940-'47.3&D|> 0.40 |to 1.301% 
168% San 8 1045 on abe] 191 21) 101.25) ---|18 19-48------------------7-- 190% | 9984) 222] C Noe 1940-1943... _M&S|b 0.40 |to 1.00] % 
--<- ‘ + ee) Se Peet ooo 8 ce . . 0 
Reconstruction Finance Corp ace we. Sa = SNL SEA Jan. 1} 95%; 95%] --- 8, ity and 
notes July 20 1941----/101  |101.2 | .-- 38 Attorney Gen opt 1944__._| 98%] 99%] ---|| 4348 Water 1944...... &I3/b 1.10} 1.00 
Nov 1 1941-.......-. 101.2 |101.4 | .__||/3s Rose, Hemingway opt 1944; 98344) 994] ---|| 4s Ref Wat 19408 -Fap b 0.40 |to 2.20 
% Jan 15 1942......... 101.1 |101.3 | __.|/|/Hots 4s '40-"50_M&8/ 101 |------ ---|| 44s Water 1 -J&Dib 2.25) 2.20 
1 t D Deienesesaca 101.15] 101.17| .--||Little — 8D Nol 41 -J&I\b 0.40 |to 1.90 
UsS8 Housing Authority— 4s Fund 1941-1950.M&N| 103 |___-_- ..-|| 8D No14%s 1940-47_J&D)b 0.40 |to 1.50 
1% % notes Feb 1 1944----/ 102.18'102.21| _..}}. 48 Water Rev 1940-76. F&A|b 3.25 |less 1 | --- July 1941-1945... .- J&I|b 0.60 |to 1.10] % 
Little Rock 8 D 4s ‘40-55 M&S b 3.25 ‘less 1 | __- % March t 1950-54_../b 1.90] 1.80 
TERRITORIAL AND St Francis Levee Dist— 2348 dist 1 7-58-ABS b 1.30 |to 2.00 
INSULAR wall 42 S8byeee noo 22222-77- b 2.75 Hless 1 | --- 963-1972 opt 1955- A&O}> 2.00 1:90] % 
Yield.|] 4s 1958-1960_...-....-... ‘ ess ee. s Mun Wa 

Hawaii fTerritory)— | 54s 1955-1965-.-..---.-- b 3.75 |less | --- {§63-1972 opt 1955 Azo 6 2.00| 1.901% 

1%s Sept 1 1944... M&S 101 | 103 1.10 24s Disp '47-56A&O|b 1.20 |to 1.85|% 
-10s July 20 1942_____ J&I) 101%} 103% 0.85 CALIFORNIA Moffat Tunnel Imp D— 

2s July 10 1954.-- ~~ J&3I| 10014] 103 12/200 # 1944-1963....---- J&I\b 1.25 |to 3.001% 

3s Dec 1 1948_______. J&D! 108 | 110%1/1.75||Calif Toll Bridge Authority— 8 i anenend I&I\b 2.40 |to 3.00 

44s May 15 1942_._.M&N 10754|1.00]| San Fran-Oak 4s 1976-_M&N] 108%4|--.-.- ---|} 5s 1964-1973...----- I&I}b 3.30} 3.20 

4348 Sept 15 *50-'40.. M&S/ 102%] 102%/|0.35 4s 1940-1964_____- M&N{bd 1.25 |to 3.20/% 5s 1974-1983_....--.-- J&I}b 3.40] 3.20 %, 

4348 Oct 15 '56-'46___A&O| 11614] 1181411.60//4348 Univ Bldg Jan5'40-853&J|b 0.25 |to 1-851 % 

434s Nov 15 1956....M&N] 129 132 4|2.20||4 4s Bighway 1940-48 _J&JI30)b 0.50 |to 2.30 CONNECTICUT 

4%s Nov 15 1958....M&N| 134 | 13814\2.25||434s 1940-1947__..._... F&Alb 0.25 |to 2.20/% ||Funding and building bonds— 

Honolulu (Oly & County)— 4\%s Olym 1940-71__J&J2|b 0.25 |to 2.90 1%s 1940-1943.-.-..-- J&D/\b 0.15 |to 1.00) % 
334s Sept 15 1946-..-M&S| 111 | 112%|1.50//4s 1940-1952__----___ F&Alb 0.25 |to 2:55 14s 1944-1958___-__- J&D]b 1.10 |to 1.751% 
os 15 '55-'45. 2... &D/ 118 | 119%|]1.50||4s Harb Im }985 opt "50 I o-ci:tr cad ates maideal 65 (T) 2s 1940-57.J&D/)b 0.25 |to 2.25)% 
5s June 15 1955______- J&D! 130 13430 2.35||5s Jan 2 194 -1943_.... J&I2\b 0.75 |to 1.25) % 

Philippine Governmen Jan 2 1944-1948_-_-_.-. J&I2Z\b 1.50 |to 2.20 5s 1940-48 _ _J&JI\b 0.50 |to 2.00 
4s Dec 1 '46-'26.MJSD]| 1001%| 101%] __-||334s Jan 1 1940-1949__..J&J/b 0.25 |to 2.30/% 2s Refun 1940-47 Jed b 0.25 |to 1.75 
44s July 1&15 1952_._J&J| 1134] 114%|3.11||Veterans Welfare— 1 %s 1940-1948___ .J15&D15|b 0.25 |to 1.75 
434s Oct 1 1959... _- A&O} 118%| 11914/3.16]| 38 Feb 1940-1952----- F&A\b 0.25 |to 2.35 Bristol 5 %s 1940-1957-_.J&D|b 0.50 |to 2.25 
5s Feb 1 1952._...._. F&A tire 118%/|3.15|| 2%s Feb 1 1940-1954-F&Alb 0.25 |to 2.35 Cornwall 2s 1940-1956 ..A&O/b 0.25 |to 2.00/% 
5s Apr 1 1955-35_..._- A&O} 101° | 101%} __-_|]|_ 2%s Feb 1 1940-1954. F&Alb 0.25 'to 2.25 Dan — 
5}¢s Aug 1 1941______ F&A! 106%| 107%|0.75||Alameda 4s 1940 to 1941_J&D/b 0.65 |to 1.20 vA 3s d 1941 tax'le_.A&O/b 0.60 |to 0.501% 

Puerto Rico (Govt of)— |_ 43s Mun Imp '40-'48-A&OJb 0.40 |to 2.20 % |\parien 1%s 1940-1958.-A&O]b 0.25 |to 2.00] % 
214s Jan 1 1946-_____- J&3| 102 | 1035,|1.85|/Bakecroficld be 1940-1952-A&OI> 0:40 |to 2.401%, || est Hartford (Town) — 
4s reg Jan 1 1944_____- J&J| 107 | 1085%|1.75||Berkeley 5s 1942-1951. ...J&J|b 1.00 |to 2.35] % 4%s School 1940-59_._M&N]|b 0.25 |to 2.25/% 
4s reg Jan 1 1960.-.... J&I} 112 | 115 |3.00|| 5s School 1940-1955_---J&J|b 0.40 |to 2.90|% || 28 1941-1965_...-.--- F&A\b 0.25 |to 2.25 
4s Jan 1 '51-'41____- J&J| 102%] 103%/0.75||East Bay Mun Dist— 1%s 1940-1945_-____- F&A/b 0.25 |to 1.25/% 
4s July 1 1947_____- J&J| 113° | 115 |2.30]] 58 1940-1974-...----.. b 0.25 |to 3.00) % eld ( — 
434s 7-1-56-59 1-1-56--J&J| 119 | 121%/|2.85 Con ta Irrig Dist6s} 91 |_..--- _--|| 1% 1940 to 1950_..._J&D|b 0.25 |to 1.50 
6s July 1 '44-’43_..._- J&J} 109%4| 111 |1.75||Golden Gate Bridge & *"way- 1s 1910-1949___A15&015/b 0.15 |to 1.40 
6s July 1 1972.......- J&J| 127 | 132%|3.35|| 3%s series C 1942-1971 J&J{b 1.00 |to 3.00/% ||Greenwich 3s 19 --F&A!b 0.15 |to 1.20 

Imperial Irrigation District 134s 1940-1947. ...... & Aid 0.15 |to 1.50] % 
ALABAMA ding 6s 1983....- &3| 53%|---.-- ...||Harttord— | 

34srenewal class © 1956_J&I|b 2.80) 2.701% Sh 20 oteke Bt Bowen ---|| 13s 1940-1054....... M&S b 0.15 |to 1.50 % 

4\sharbor impt June 1 '40-"73)b 1.00} 2.50'% ||/Los Angeles City) — 1 %s 1940-1953.-.--.. MA&N 6 0.15 |to 1.50 

4335 Wiba"wsa 19807-72-Mas|> 3.60] 3:50 oie Wat Wie 1056-76 M&N|> 2:75 to 3.001% $5 10801950, 55s suse ME © 0-15 [to 1.701%, 
8 1¥00 and ivoy..... A e 8 . : 8 eG cacnce|><-<- >= % 

Gstenewal July 1. 1084... -.- b 2.80 2.70% 3348 Water wks OES-1075, b 2.75 |to 3.10 % 4s Water 1940-1949. __J&D b 0.25 'to 1.50 % ¥ 

* Tax free in Connecticut. 0 Basis. f Flat price. n Nominal, | 
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Quotations for all securities are as nea’ as possible for the closing day of the month precedins the date of issue 





























































Bonds To it or or : 
im or 
Bid” Ask |Net || Bonds Bid Ask Bonds Bid Ask 
FOREIGN GOVERNMENTS Chili M Bk (Concluded) 
ye ee 2 00 scat AD, OEE a ogee aaa aol HL | 
ut Sl nceaslecsadd t ° pennseaa Ghtsons«< eer, 
S re ee F&als 27%) 30 |---|] 6s 1962... MANIK, 15:2|""207"] =7- 
— litan District Certificates of deposit._.|/ 25 35 | -.- ted ena: 11%] 13 |__- 
oie Wat Sup 40°77M&NIb 0.15 |to 2.50 ae a ennsthous A&OIS 27 |_-__-- -.-|| 6% notes 1931____--_- Dd 1435 18%] _-- 
2s 1940-197%__._._ J&I\b 0.15°|to 2.50 Certificates of deposit...|f 25 35 | --- 6s stamped 1931_...J&Dif 13 > Soa 
819 Nib 0.15 'to 1.25) ¢ 90 OEE. .ccoccaggsoe> AX&O|f 2634] 35 | ---||Chinese Government— 
Meriden 1 s i 10-1 43. Dio 0.25 to 1.10 Certificates of deposit_..|f 25 Rabe Hukuang R Se £..3&D15\f 7 pws 
oe eee MEN 0-15 to 1.00|% 7s 1947-..-.-.-.--..-S&J|f 2634] 30 |---|] 234-58 ae Seb Re Bose 
Coun cates of t...1f 25 35 | ---||Cologne Germ’y 634850 _M&S/f 11 |____-- ow 
wects 8 Bdge 194 1940-16 1955.M&N]/b 0.15 |to 1.50|% ||Akershus ( of) 4s ‘68 M&S|._._ _- 94 | -..||Colombia Rep 6s 1961__J&Jif 30%] 31 | --- 
a ive — Anhalt 7s to 1946__...-- DT: Bn. Tastiece ashi Certificates of deposit_..|f 26 40 mia 
<= 1940-1951_.......- F&A\b 0.20 |to 1.75}% ||Antioguia Col ( of)— : 6e Oct 1961__________ A&O/f 30%} 32 | --. 
4s Munic te Be ee qi anne stidein ines 1.65 sf7sser A 1945.._J&J\f 10 6 hides Certificates of t_..1f 26 , i oan 
“448 Sc 940-52_-F&A\b 0.25 |to 1.90|% } tes of ---\f 11 25 |-.-||_ Funding 4s Jan 1 1946_____ PO febican - 
ew ven— Ext] s f 7s ser B 1 .-J&Jlf 10 17 %| ---|}Colombia M: Bk— 
4 o imp 36 1040-1953; - DES 0.40 jto 1. Certificates of a in 25 out 20g of oe a 1067 --- ABC yj) ae —_ 
4 ice Funding 1940-48- S&DIp 9:49 to 1. Ext! s {7s ser O | Jef 10 oT, aia of deposit.._|f 21 sh can 
1s 1940-1948..__- J&D15|b 0.40 |to 1.50) % Certificates of t...|f 11 25 |---|] Sink fd Teco 1926)" M&NIS 2635} 30 | LL 
New Water ref 1950..-F&A 1.75 Bertha fa ser © 1845-83} 1) | 25 | 227] eimta te ter 1oesh ar PeAly 2635|-.---| 22 
8 ater NE Oe eee! * --- S$ (of 1927) 4/ F&@AIS 2056]... .-- ene 
33 etal? J&D\b 0.50 |to 2.50) % Exthef7e 1067 1st oor. A&OIf 11%) 15%} --- Nort Jertificates of deposit... 21 35 rn 
1 448 1940-1954... J&I|b 0.50 |to 2.00| % Certificates deposit...|f 10 i Copenhagen 5s June 1 623&D| 43%| 45 | __- 
SO rs Extisf i057 24 cor AKOlf 11%] 16%] --- xtl g 444s 1953_____ Ni 41%] 42 | __- 
s Sewer 1968.M&S/b U.50 |to 2.50 Certifica cates. deposit “ol 10 25 | -.-|j/Cordo f ty)— 
° 1940-1971._._. A&O}lb 0.50 |to 2.50 Extl sf 7s 1 ue ser AKO|f 11%| 22%! ---|| Extl s f 7s 1957______ F&Alf 54%) 60 | __- 
s Sewer 1947-70.3&D15|b 150 |to 2. % Certificates of deposit...|f 10 te pase 7s stamped 1957....___- Meme Oat poee 
erator 1940-59J&J15|b 0.50 |to 2.25 hh. _ NER eae pop eeeteg tS 53 ...--| ---]] Externals f7s 1937.--M&Mi/ of ee sided 
“s 1950 nee At A&O}b 0.50 |to 2.25 Antwerp (City) extl 58 "58J&D)} 66%) 69 | --- 7s stamped 1937________ 7 48 ee cage 
B St 440) .-J&DIb 1.00 0.75 Anaee be Cordoba trey Argentina— 
Norwich 4s i 7605 -Masl, 520 to 2.75 ss fexti loan 1948.M&N| 93%) 94 | --- Ectre eee J&I| 70%) 75 | -.- 
2ie 1 1959....- -32&J2\b 0.50 |to 2.25 uu of conv 4 ous Ta Tea 87%) 88 ...||Costa Rice’ rf blic 
I 1940-1959 3&3) 0.50 to 2.2 8 f ext] loan 4s 79%| 80 |---|] Extsecsf7s 1951_...M&NIif 16%) 25 | - .- 
1941-1954........- 8|b 6.75 |to 2.00] % 8 f ext! loan 4s A 7944] 80%] ---|| Funding 56 1951_____ M&Nif 14 = pee 
eld (High School) — 2% Treasury no ie 80 iP Base Costa Rica Pac Ry 7348 neg 14 Ae eo 
1%s 1940-1963....-- J15&Ib 0.50 to 2.25|% ||Australia (Commonwealth)— jp eOwredece $ bbeters 7.13%] 15%] -_- 
mford (C) 48 1942__- y ome Monte 1.25|| Extl 58 July 15 1955- TAs15 821%] 85 | ---||Cuba (Rep) 5s 1944__._Ma&s/ 100%/|_____- > 
2s 1940-1961_..--. MA&N]b 0.50 |to 2.25)% Ext! pe 0 1856 wdoitie’l uv as 82% 84 neil Exel ¢ 4 , s 49 opt....F&A go --gg--| --- 
eee. .5- fF =) § . - 8. ED BR GD Be ee ook “<< JT oscemnceill eco 
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94 STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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8 STATE AND MUNICIPAL BONDS 
9 Quotations for all securities are as near as possible for the closing day of the month the date of issue 
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40 Nov 1 1966,..-.---383) 136 | 120 «<1 -~711* Bue Map 1 1043-50.-M&N|> 2.00 102.80 % || fe School 1940-1961--.J&J|? 3.50 
$e July 26 1973 105 '4| 10634! ---]] Ref de Aug | '43-°40.-.P& Al» 2.00 'to 2:60 % || 2ia 19101987... 3agl? 0.50 
es uly 1 1986 o E310 0.60 Ito 1.80,% g 1443 t 1946. P&A\b 1.75 |to 2.25, % one ted 10 1008 act Ib 3.36 
3398 Jan | 104 Fe OOo oa Hl Se Feb 1 1947..-2.--- P&A\|b 2.30 |less 1 | --- Co 4348 Apr 
eH Jan 1 1946-1960-_ _J&J 2.1 oO oce Sanen County. a a s06e . aad peg oF 
tie 1DIO-1D1S- J&I|b 0.25 |to 2.10 % Wsadat8-go------- 1942-1958} 80 | 90 |---|} Se W Sahuee — 
‘ifs ae Ane da Melb L350 to 3.901% [I 'Gieo tund 1940-47-M&N15| 95 | 100 |---||_ 4%s 940-1960. . .---- 
448 Apr 15 1940-F8-A&015|0 1-50 |to 2.90/% || 448 tum ing $eio----| 83 | 179 | 7--||Pope Worun— yer Pebeg 
fe 1940-1988... oo &D|> 1.00 |to 2:80] % Sranie Go refunding 4)48---- ft Grd tae 1940-iebb-=-=<2-- Jab b 0-75 
ing Revenue— = 1 ---|| 4348 1940-1971-- 22277 
isée Apr & Oct 104 1940-1941] 10034|_.....- ..-|| 5% Dec 1 1940...--- J&D|d 1.00 {less 6 ‘its Let eee 5 1:60, 
y 1064. 7% 
.---S&DIb 1.00 |to 2.10)% D 40 & Alb 0. 
38s sen 0 63-A&O|> 0:90 [to 2-101 % TENNESSEE od s Nov 1 1940-1967. M&M}? 0.75 
s July 1 1940- “3 "bi "101% Se Sent 1 1946...----------.- b1.90] 1.701% _ - = SSR" Bad f 
3195 Fas 1 1940-1968-3&Ald 0:75 |to 2.10) % monn) Se --------- J&D)o 195] 1:75 be Grade Raising 1944. 4&0); ~~... 
| ~--J&D|b 2.40| 2.20)% [1854s Sept 1 1944-2---22----- D150) 1.25 5s 1940-1956........_A&O|d 0.75 
hs a: fg esa | 48 loons Goa 
Side 110-1988 ----F&|0 0:75 |to 2.101% 18 $e Bepe { 1W8E-1088---.-..[9 2:70 | 2°501% |] Nos4e Road 1040-64.AK0 10)? 1.25 
cading yimps 1945-40-J8I]|0 1.50 |to 2.20/% |I4e 194B- 088, ------------- 0.58 102.13 4350 Apr 10 hepteggaetens pepe 
b 1.00 |to 2.70/% ||4%s bridge 1944-1945.....-- b 1.80 : Mais Sep 1940- 1952..M&N]> 0 
4368 1910-1000 «3 nn ee alpI00%K Ito 2 101% Wee duly 11043....... 22-72 b1.60| 1.30 8 
ae Chae }OCD-1988 - ie BAIO 101 |to 2.751% les APL eee Geol b2:20| 2:00/% || 4#49 1910-1957. -----.J&10 0.50 
noni Distict~ »100%|to 3.001% || "Se funding Jan 1 1950..3&3| 90 | 96 | --- ahs 1942-1947 5 --- 
al . 0 nel Ti Rh 
“te ph eee D100 |to 2.55/% || 5340 road.--.------------ 92 | 98 | --- nde 1940 1881-—- JRB | 0.7 
&J}....--|.-.--. 1.00]| Electric Power 1949, 1954, 1959, ibaa b 1.75 
s309°%e-3°°* 1941-1968_.....J&J'b 1.00 |to 3.10 3 ’ ’ 
Im bap 1888-7 Faas 1.20 |to 2.00 % ty pe aie J&I b 3.15 3.00 Port Arthur— 
var ioe a T8889) b 0.70 |to 1.40) % Pe hoot 1080. A&e 23.90] 3.75 % be 1940-1970. --.----- F&A|d 0.75 
4%s Memorial ‘ . . 4 b 0.75 
RHODE ISLAND pot, fommital e066... 8\b 3.90] 3.701% | pte W 19x0e1 os ee 7 O78 
ist No a re 
. 4 way 1947.- JID 2.10} 1.80 5e St Taji 0.50 
i we Toston YES Bb 0.35 to 0-78 & ges &J\b 0.50 |to 2.20 a ‘ © 1940 1967..----- +38 b 0.50 
a3 Bavite wi Wie 1951-56-M&s 0 1°30 |" 1-35 és Dyet Corer 334-410 1968----| 77, | 80 | -. 3s July 1 1940-1951_...-J&J|d 0.75 
aeeind Yep > 338| 3'f0 % 3 Road 1058.--..-.5&J|> 4.50| 4.301% be 
Sree) Ay, iets. 1910-1958 --]b 1.50 |to 3.80)% || 4348 Water 1940-1968_.J&J|> 1.00 
240 Now 15 aoa Ma D 1.00 |to 3:75 ; , Kon RRSP ieee bee % wi, wit! iiderret Ape t 1 1953-1964___|b 3.50 
%40-°73- &S15|b 1.00 to 2.75 LR errs A&O} 3. . 
4348 Mar 15 *40-"73-M&S15)> 1.00 ° 2.751 aoe, bri iia acekes b2:75| 2.50/% ||Wichita Fallen. | os 
Ret 1940-1948. ..3&J b 1.00 to 2.75|% 
2 s June 1 1940-1953___.-/b 0.75 |to 2.25/% 4s 
43 - May 1940-1942_-M&N|» 9.75 to le mw impe ¢ 1939-1946. 3% 93 96 |... UNITED STATES—See| paces 
y ececceeo . . 
Paeackor ne Oe 1OS4-FRDP 2.10) 2.00\%0 Ke Bridge May 1°51 M&N|> 3.20| 3.001% wasn 
43s 1950... .-..... fed) 3:09| 37514 IP Retunding 4360 Jan 1 1958 | 103%] 104%| --- 5360 April 1 1941 JJ}? 0.85 | | 0.50% 
bts ot oth MAN|d 3:10| 2:85|% Hefunding 454 pane f 1958.} 10334] 10434) --- tie rotun refunding 1940-1955... |b 0.60 |to 1.70 
pri2gs School 1954.---- ' : Hefunding Ss + 1988--- 103 * Hives “22k 434% FyiO soak. BaD 0:70 to 1.80/% 
om ooo eco 
oe pment Weslo 035 a tt a * Geawrel piigation 4}4s--- 103° | 10434] --- Sole alco Of Refunding 1941 Ja3z\b 0.90} 0.60 
4b Sen 1 1984222222 AwOld 2°35 | 2:20 % General Obligation 4%{s_--| 10 105 |---|} § a na 1046. 2. AA Old 0.50 |to 18014 
de May 2 1087-----WA&N3} 235 | 2201 || General Obligation f-°°"") 105. | 108 | 22] 48 Rett 1988-----A&O|? 1:80 |t0 2:50] % 
4s Water 1962.....-.- J&D/b 2.65 “Sni@ & Waser 4}4e.......-... ~~ 10 3.15 3.001% ||Salt City 8 D— 1.90 
$ P5t0-19600 2 $EDIp O:28 to 2:30 & ds Funding 1083-1969-A&O|) 3:60 | 3.201% ee Se se eee Me be 
$e 1044-1951... 22 38D ID 1:25 |to 2.251% Electric System | V&T'b 1.50 to 3.251% ||Sale Go4%e Apr i 1942|0 1.00 | 0:75|% 
25s 1951-1959--.-.. FAA O75 |to 3:50,% 3525 1955-1968. -----3ad's 9.30 | 3-255 
2348, 1940-1957_..-... P&A\b $23 to 3°30 oe M nm Coun ONT 
WPA behest toes Syed woes ee "Highway y '40-"49 2a 935 to 2.70'g, VERM i 
7 ; jto 1. 
Woonsocket sn ae maa pee “te iver ter ray 40-48 AaTIS Oso Moab eis ces TStocreae~AkOle 090 (to 1:58) 
funding a —_ ° ° 
ée fund 194 oat MER) 1:00 |to 2:85) 4 : Water 1949... J&J b 2-50 | 2.30 : en, 1942-1951 J&J|b 0.75 |to 1.751% 
3 da MEN 185 |” 1.301% 434s 1940-1955_------J&D|b 0.50 to 2.75 2 Bur mea 5 Hall 1940-65.3&D)> 1.00 |to 2.00] % 
4 s 1940-1 --..-S&D)b 1.00 to 290% 4s 910-1954 = haa M&B/p 0.50 to 2.75) % bland (Schoo at 885 - ia 
4 ities 1.90 to 2.60% Ges y Oe &DIp 0.50 to1.501% || 48 1940-1948......._- b 1.00 |to 2.35/% 
5s PSR eee --BESIs 150 |” tae 2.108 1945-1954_---J&DIb 1.65 jto 2.201% 
4s Funding 1 _ , ts ia Electric Plant— VIRGI 
ie P tis ep fats--- SEDI 88 tab aq am 
2.10s gos Te 962....|b 2.25 y 
ee ae Montgomery we ais Refunding 194 1947." 7-'60.-583}0 2-10 | | 1.60 % 
4s Institu'l 1940-1959. -- -J&J b 1.00 |to 2.75 e River Bage 1083. &Alb 3.20] 3.00)\% Refunding 1940- b 0.25 to 1.75 "0 
3s Refunding 1040-1965...|0 1.00 |to 2.60) % NG To40-1042--------- A&O}d 0.50 |to 1.00 % Al emarle Co 1948... .J&J|--..-- 00} --- 
wot debt Se March 1940-1960. --M&B8/b 0.50 to 2.70 1940-1973_.J15 & D 15|b 0.30 |to 2.80| % 
$8 1940-1953 J&D]d 1.00 |to 2.50 ba Memorial 8q °40-50-Ma&S|p 0.50 |to 2.20 asian en 
Siés 1940-1949-------J&D)p 1.00 to 2.50 a Fe ree eee tetas - Fass O55 leo S40 bie "1940-1954... ee F&A\b 0.50 |to 3.00] % 
20 1945-19 954-------ARO)p 435 (Sane || 83 toueiees MAND 0-50 (002:75'% | BOS oot 1940-1953..383|0 1.50 {v0 3.30% 
iss 1941-1980-- 77-7 F&AIb 1:00 |to 2:40 % 434s 1940-1967......- wad ? 9-50 't0 2.75 @ |\Char ottesville— 
Aiken Oo 4 50 1040-1048-F&A b 1.00 |to 2:30) % T 8 M4 a 8/5 0.50 to 2.00/% 5s 1962 opt 1942_____. M&& b 1.60 1.50 % 
sacs Highway 1940-43-F&A\d 1.00 \to 2.25 S348 1049-1945. J&DId 1.00 |to 1.50 % Water Impt 1958_-- ; 75) % 
Meese 4ign Jan 1049 J&d|b 2-50 | 3.35) % ae 1946-1959... J&Did 1.60 |to 2.30) % 4348 July 1 1940-1950, 3&J| 0.30 |to 2.75} % 
Oe de Wat Weis 40-78A&0\0 1:00 to 3.251% Polk Oo Sa 1910-1946-2--5&D| 88 | 92 | ---l pA Ay £18 40,1950, 5343/0 9.30 [10 2.75) % 
Ooo w Kl Alea 530 | 23815 448 Road 1048......- F&A 3.00 | 2.75)% "Behog be pt 1940-1950.-.38J b 0.30 |to 2.65] % 
Gresaville be 1043 ad b2.25| 2.10 & ee ser eno ces | 9.201% 3 June 1 1957...... JaD|__-~-. 2:60} <.. 
Gee Tn rate ODP 1.00 00 S.-25/% Te And baie es 10d -Masle oun | shel de Pub fmpt 1940-1959.3&J}o 0.25 |to 2.301% 
Ortige 1910-1055. -----~ D100 jo 2.751% 456% Jail 1940-1951. -M&8|b 0.50 |to 2:35|% Ay 
eA Htehw 0 wi Alb 1.00 |to 2.30) % mire Fda 1940-1958...3&J b 1.00 \to 3.501% wes 1940-1958 Riadodieni F&A\b 0.50 [to 2.85) % 
t . 
‘ee oF ai 958...J. ze, 1:00 |to 3:00 ‘ wae Road July. 2 '40-"58J&J|b 2.00 |to 3.90|% Bo water tay 18850 -72=- b 0.25 ™ _ $00 
4-0 cower 1949-1958-3&D\0 3.00 |to 3.251% aah an 1954..--.3&3|> 3.80 | 3.60/% || 5% Port Gen tesa AkOle 0p ee i | 77: 
. ‘way 1940-1946.F&A|> 1.00 |to 2.80}% || White County — s 43 
546% Highway 1955.-M&B8|p 3.75 | 3.50/% ||/Portemeute— a 3 00 hess 1 |... 
a 4%s 1940-1941-.-----M&8/b 1.00 |to 2.00) % 4i6s 6 1940-19 etapa Jaz b 0.75 to 3.10 % 
ones Lic? leneaaae TONG 2:80 |" 3:28) 2 heen aie 1958. &J|> 2.10 |less 1 | ... 
County— * [Abilene 58 Feb, 15 195 A586; -1, 99,1. s July 1 1964------J&J|b 2.15 ‘less 1 | -_- 
O07 Mas b 1.00 |to 2.60}% Auer io 4548 40-"58_M&8S 15/> 1.00 |te3. July 1 1941, EMBER Jad sis les i 0. 
sume 5 aunty T&I|d 1.25 |to 2.80)% |} 5a 1940-1942--__._.__. J&IId 0.50 jo 0. 1910-1058, ~~ -JaI|p O.25 [to 1.90 a 
York “County ~~~ 4365 1b10-1083. 22227 3eF10 0:50 [to 2. Jan 1 194i-1960--- b 0.20 {to 1:65 
#540 1040-1050..------J&I}> 1.00 |to 2.70% 4188 1054198222222. 3d? 9:80 [te 8 RIE OPN ON i 
Booamene— 10 35 Jan 1 19411968--dd3lo to 2.40 
SB tale SR ESET 1940-1956... b 0.25 to 2.50 
1948-1965. - .....-- Mess 1:88 tos. Staunton 5s 1940-1058..¥&8|> 0:25 |to 2:85 
4e'142 opt 1933-3 aD! 100. |\23:4 Tazewell Oo Ba, 1940-46--3&3}b 0.25 |t0 2.30/% 
1952..-----A&O d 1.00 te 3 ashingtoe 
2058-1977. ------ = a 3:10 |te 3 be school 1940-1949..-.3&J|> 0.50 |to 2.901% 
OT 
"> Basis.  f Flat price.  ¢ Optional to Jan. 1, 1943 at 104; 1948 at 103; 195? at 102 and 1958 at 100. 


























































Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
— wield Baste 
Bonds Bid Ask Bonds hte Ask \Net Bonds | Bid Ask ot 
School Dist No 1— Caprtensen © D— 
WASHINGTON 4s 1946-1950.......- M&N)}b 2.20 |to 2.40)% Se 1940-1952....____ -J&J\b 0.50 |to 2.40 
Gs Gen Fund 1940.----,J&¥|> 0.75 |to | 4}48 Park 1 JeJ|> 3.25 | 2.90 Huntington fe et deren: wo 2.40 8 
40-1 9435 &J\d 0. f 1940-61... J&J|b 1.00 |to 2. Morganto 1948 “Ja s\b 0.50 |to 2.35) % 
Sele Tse as 88 SLR | Hae Wau ee 18 b F8 = sapuaesoanene ibid ep ia 
aod 50-51) 2.50 to 2. s 1940-1954....._- S/d 1.10 |to 3.00 5s Wks 1940-1952_J&J|b 0.40 |to 2.301% 
PNA 1951-52)b 2.40 |to 2. s 1940-1953....-.-.J&J|b 1.25 |to 3.10 
> Authority ait an Vaan 3m 1 1940-1942. _ _|b 1.00 |to 1. enees 
Omr Go 848 Seopt BB A&O|-----|.---- aided ap 1840-1981---AKO b 1.00 |to 1.50]/% 
he me te 1988, M&N|b 4.00 3.7 Tacoma | SE oda al os load Eau Olaire 4348 1940-1944_J&J|b 0.50 |to 1.25) % 
Gise Gen oblig wat. 1940-59] 1.00 |to 3.50/% 4%s EIL&P '42-'46 E30 1.50 |to 2.00 s 1940-1947___.... A&O|> 0.50 |to 1.50 
Water revenue 4%sEIL&P'40-51(e-a A&Old 1.00 |to 2.30 68 1940-1960... M&N\d 0.50 |to 2.75 
4s 1 optional 1946...|b 3.10| 2.90 4s 1944-1946....J&J|b 2.25 |to 2.50 Madison— 
me | Water rot...1940-4 8 40-4 2|d 0-40 od 4éeref wat 1940-1954..J&J|b 1.00 |to 2.50/% Mien 104051098. mee oe pe ts foo 
King Oomy— ; ma— : 4360 1910-1945... JI! OBO [ea 1.40 % 
iis Bridge 940-49. M&N|d 1.00 |to 3. 6s Wat rev 1940-1951-.J&D)b 1.00 |to 3.25)% 4s 1940-1944.-._-- ~~ J&J|b 0.50 ito 1.30 
4%s 1940-1950.....- MA&N]/d 1.00 |to 3. Mil County — 
Pierce — 4s Ct H'se *5O M&N15)b 0.50 |to 1.90 
4540 194¢ | RO eee b 1.00 |to 2. WEST VIRGINIA 4 # Sow Mar 1 1 0°1945-1> 0.50 to 1.40 
$e 1940-1955. .... .---M&8|b 1.00 |to 3. way 1940-1946....4. b 0.30 |to 1. Racine—4! ‘si -"57..-M&N\> 30 to 3. 
44s Jan 1940-1955....J&J|b 1.00 |to 3. Sn camel b 1.40 |to 2.00 6s 1940-1941. .....--. F&A\> 1.00 |to 1.50 
Beaton s 1940-1943__-...-- -4& b 0.25 |to 0.75 Racine Co Se 1040 ......J&J|.-.---|-...-- 50 
1940-1 1 L & P...A&O)d 1.50 |to 2. ehh bead = J&J|b 0.25 |to 1.85 4%s 1940-1950....... J&I\b 1.00 to 3.251% 
Paaies 1940-1943 MAN |p 1-50 to 2. a ibshand 108 Smeal 3 b 1.70 deus a5 Superior 4%s Sch *40-"44_J&J\|b 2.00 |to 3.50 
Ek Pr 14068. M&RID 1.50 |t0 4. s Teas 1052- = 2- Seg O75 [o6 1.00 2 
Funding opt "44 1, 1940-1946. --M&8|b 0.30 |to 1.40 WYOMING 
4s 1941-1959 opt.._M&S)b 3.10} 2. %s Sept 1 --M&8/b 1.40 |to 2.00 
eral obligations— wt tidton ..-M&NIb 0.25 |to 2.00 4s Road 1951 opt 1941---A&O| 0.60} 0.55/% 
7 e 13th} ib dete A&O}bd 1.50 |to3 e May JA cae -|0 1.00 |to 2.00 Natrona Co 8 oQ— 
4s 1957....- A&O}b 1.50 |to 3. 1963_..._- &D/b 0.20 |to 2.00 5a 1940-1944......... J&I\b 0.50 |to 1.751% 
c Lt er 1%s Road 1950-1951_...J&D/|______ 10034 Rinse 
4}4s 194! £8 opt "43-A&O/d 3.50 to: s Road 1944-1964... M&8/b 1.10 |to 2. 
8 1943-1 5g---- MEBR 300 to 3.85| aie 1840-1 -o-----J&DI0 0.50 to 2.201% 
345 1940-1954. ---- A&O) 2.00 to 3.75) 2s 19922223 b 2.15 |to 2.50) 
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Surpl Unearned Surplus 
| Dec. 31, | Premium Dec. 31, | Premium 
\Par| Capital 1938 Reserve Bid. | Ask. Par| Capital 1938 Reserve Bid. | Ask. 
l$ . $ $ || Per| share $ $ $ y Per| share 
Aetna Casualty & Sur Kansas Oity Life (Kan- 

(Hartford) - ...-.-. 10} 3,000,000]15,420,899] 16,777,037| 12534|/129% gas City, Mo)...-. 100} 1,000,000] 6,021,440/199,042,056] 330 /360 
Aetna Insur (Bars). 10} 7,500,000}15,600, 20,016,996} 51 53 N Y¥)j 5} 1,000,000] 1,325,001} 2,049,2 9 10 
Aetna Life ( greferd) 10}15,000,000/20,386,97 5,357,420} 30 334 | Lincoin Fire (N Y)...| 5} 100,000) 110,418 185,191 2h4| 2% 

cultural (Watet'’n)| 25! 3,000,000) 5,150, 5,561.4 80 84 Manufacturers "ty 
Fire ) 10) 1,200,000) 2,385,004; 1,492, 21 23 34 (PRRA) ..< a cccqecee 10} 1,000,000} 2,081,964] 1,476,491} 35 37 
Amer Alliance { ae 19 3,000,000] 3,466,435 1-923 -38 a8 a Maryland Casues --| 1} 2,544,798) 4,878,874] 11,829,959 2 3% 
Amer Equitable NY 5} 1,000,000] 3,396,613} 4,681,335] 20 22 (Boston) .......... 1a 2,000,000] 3,028,627} 5,218,589} 62 6446 
Amer Fire (Wash’ 00 200,000 375,943 75,899] 115 j--.-. Merch Fire Assur {com 2,500,000} 8,522,631} 4,120,384) 45 49 
Amer Home Fire(N Y)} 10} 1,000,000] 1,272,601 881,417 $3 s (Newn York) ee a Wb 2 ee - 4 « 6e einen 
Amer in ur (Newar 2% 3,.343,740]10,857,420] 12,083,301} 12 14 Mercha te & Mfrs of 
Amer N ¥- 0} 2,000,000) 4,547, 1,194,528) 45 47 New York.......- 5] 1,000,000} 1,207,177] 1,605,556 7éM| 8% 
Amer N Y)-} 10} 1,000,000] 1,317,678] 2,564,981] 2234] 24 ts Insurance 
Amer States (Ind'nap)| 10} _ 300,000} 353, 918,486} 30 35 (Provid } Blnra% 5} 1,000,000} 593,194] 1,393,574 344) 4% 
Amer et = os | (N Y)..| 25} 7.500.000] 5,200,522} 5,866,118) 48 50 Nationa) Cas ( it)} 10 750, 1,000,000 929.761} 23 26 
Automobile Ins 10} 5,000,000] 7,875,522} 9,101,043} 32 34 Nationa] Fire (Hartf).| 10) 5,000,000/21,206,488] 14,795,011] 63 65 
timore Amer & t 24 1,500,000} 1,973,048} 2,398,081 6 7 Nat'l Prey ON Y)-.| 2] 4,000, 8, 984) 6,452,915 7%| 8% 
py Y 1,000,000] 2,159,517} 3,246,998) 9834/101 Nat'l Union (Wash)..| 5 200, 231,858 +715} _14 18 
q _ see 100] 3,000,000}10,934,125| 4,589,103) 630 (640 at Union Fire (Pitts)| 20} 1,100,000) 5,590,574] 7,096,478} 13139/137 
Buffalo Ins Co un} 100} 1,000,000] 2,332,123} 2,411,373) 380. |400 ew A am 
HK 5] 2,000,000] 4,112,115] 5,246,165) 20%4| 22% weem =m 2] 1,000,000} 4,000,000} 6,119,385) 1234] 14% 
 Dalshotitinnouns 10 500,000 950,596 722,209} 28 29% (New Brons, N - 10} 1,000,000} 1,929,254} 1,526,968] 334) 35% 
Central States Life (St New Ham e 
onenbeoenaan 5 400,000 503 ,.712/16,135,536)------]-..-- Manchester, N H)/ 10] 3 8,322,928] 4,548,721] 47 49 
City of NewYork(NY)| 10] 1,500,000] 1,478,210|" 2.073.653) 23 | 2444 | New York Fire... ___ 5} 1 2,433,796] 2,322,932) 15%4| 17 
City Title Insurance -| 5/) 150,000] £20,065) -..... 7 8 | N’eastern )-| 51 -922,983| 2,236,556) 3 4 
Colonial Life (Jersey North River ius (\N | 2 13,802,274] 5,831,894] 25 27 

Whar adh gemracay! 100} 900,000} 690,326 $18,279,790) 150 1165 Northern Ins Co(N Y)/{123} 1 5,315,714] 4,794,244) 104 /|107 
Columbian Nat'l Life ; NorthwesternNa 

( ee 100} 2,000,000} 950,969 $45,626,515) 69 72 (Milwa | POSE 25] 2 5,355,079] 124 |128% 
Conn Gen Life (Hartf)| 10! 3,000, 7,027 .579|$205394054| 27%4| 29 | Occidental Ins (8S F)_-| 10] 1 823.786] 25%] 26 
Continental Amer Life Old Line Life (Milw)_| 10} 1 318,299, 10 1l 

(Wil » Del).| 10} 687,530) 1,381,316 .166,811; 30 | 31 Pacific Fire Y)...} 25] 1 3,364,167] 12434|129 
Oontinen Assura 10] 1,000,000] 2,507,100)125,045,367|------'.-.-- Pan-Amer ee (N O)_/} 10} 1 $33,088, | ee ee 

tal Casualty Peer Oasualty....}| 5 231,918} 10 10 

(H » Ind)..} 5] 1,750,000} 6,204,962} 9,112,384) 35 37 Phila Life (Phila)_...| 10 $12,301,598 1 2 

tinental Ins (N Y)/2 5,000,000/62,314,404| 19,726,149 40% 40% | Phila Nat fas F ).| 10] 1 516, 15 15 
Newark). 2 815, x 71,660 1 2 ine {! --| 10] 6 582, 79 | 83 
Em ers (KO)} 10} 1,500,000] 2 y ,043,075| 49 51 Preferred Accident 
Excess Ins (N Y)....| 5} 755,095) 755,083 381,277 7 9 York)....-.. 5 2,916,924] 1,856,649} 15 17% 
Federal Ins (Jer City)| 10) 4.000,000|12,118,773| 2,.372,349| 4634] 473% | Protective Indemnity | 10) -.-.--) «.-.--[  -.-«-.-|/------/-..-- 
Fidelity & Dep t)| 20} 2,400,000] 7,317,52 6,420,674) 122 {126 ence - Washing 
Fidelity-Phenix (NY)/24/ 3.750,000/48,637,375| 15,466,927] 3934] 46 ton (Providence) _.| 10} 3 4,528,774 3% 36 
Fidel & Guar {eaht).. 10} 1,000,000} 1,841,655} 3,609,991 358 32 PNY) 2} 1 302,479 7 8 
cee aaaee hila...| 10] 2,000,000} 9,488,317] 8,654,847| 67 68% ins (Phila)..} 10) 1 884,075} 22 23 
*s (Wash'ton)| 20} _ 300,000} 373,575 259,259] 27 ,---.-- Republic (Dallas) = 10, 2 2,518,622} 28 29% 
Firemans Fund (8S F)_| 25] 7,500,000/15,836,187] 12,691,358} 91 94 Revere (Paul) Fire...} 10] 1 1,202,436] 2534) 27 
Firemens Ins(Newark)| 5| 9,397,690] 8,479,380 456,785 9 ll le Isl (Prov).| 5} 1 1,703,257 3 4% 
Franklin Fire (Phila).| 5) 3,000,000) 9,042,147] 6,503,077] 31 3334 A 
General Reinsurance.| 5/ 1,000,000) 6, ’ 2,248,841] 42 44 eee 10} 1 831,574] 27 30 
Georgia Home... ..-. 10} 500, 873,549 16.633| 2334] 2534 | 8t Paul F& M i (st 5 25) 4 9,594,343) 242 [247 

ibraitar Fire & Mar| 10] 1,000,000] 1,177,049] 1,299,562] 2534] 27% | Seaboard F & M (NY)j| 10) 1 669,168} 7 8 
Sicne Falls Insurance| sanmeard Surety NY»/ 10} 1 J 35] 37 

(Glens Fails, N Y)_| 5] 1,000,000} 2,190,597} 3,239,138] 40 | 42 we av)-_| 10} 2 4,012,609} 34 | 36 
Globe & Republic....| 5) 1,000, 1,681,180 ,698,700} 11 12 Spring! ield & Mar 
Globe & Rutgers Fire.| 15} 1,200,000'\6,885,695| 1,628,929 4834 18 (Springfield, Mass)| 25 12,033,372] 12344|127% 

2d preferred....._. 15} 917,070 67 70 Stand Fire (Trenton) _ ~ 2,122,829} 65 |... 
Gr Amer indemnity Stuyvesant (N 19,089 3 4 

(New York)....... 1} 1,000,000} 4,201,288} 4,195,948} 1034} 13 Sun Life Ass'nce (Cas)/100/ 2 prety ated t 280 /|330 
Great Amer Ins wy Y)} 5} 8,150,000/24,838,632| 13,287,978] 28 29% | Travelers ( 100/20 6 992853] 430 /|440 
Halifax (Halifax 8) - 10} 2,000,000} 1,694, 1,020:427| 15%] 17. | U SCasuaitycony pref) 2| 1 2,446,031] 834}|..... 
Harctora ~ Fire Ys; 10 13°000:000 52°819:049 32:98 3 OI 33 3534 U any (Balti = , 2 14,937,079] 22 | 23% 
Hartford Steam Boiler pret: C08 Fire (New York)_| 4 9.831.793} 52. | 54 

(Hartford). ....... 10] 3,000,000] 7,517,340] 8.357.631] 62%| 64%)/0 8G Co...} 10 2,889,430] 64%] 67 
Home (New York)..-| _5]15,000,000/50,466.464| 43.558.406| 3254] 3434 | Univer Ins WN J)...-| 8 457.694] 17 | 17 
Home F & M (8 F)..-/ 10} 1.000.000] 3,161,557] 2,264,228} 4034] 42 | West Coast SF} 5 $22,982,425] 4 4 
Home F re Security../ 10} 4.932.000] 117,073 Sac thnn 1 23% | Westchester Y 24 5,492, 34 | 36 
Homestead Fire (Balt)| 10) 1,000,000} 653,589] 1,060,041) 19 21 Wisconsin Nat Life...| i 7.390.380] 16 17 

wp saaeipatey 10}12,000,000 51,365,411] 21,176,3 70%| 71% 
jetterene Stand Life_-_|100] 2,000,000) 2,500,000/367.517.733| 27 | 30 
exsey Ins Co of N Y.} 20] 1.000.000} 1,191,986} 1,943, 414] 44% 

* No Par Vaiue. ft Consists of $341,550 $4 cum. Ist preferred, $500,52U $5 2d preferred and $75.000 $5 junior preferred stock Policy reserves. 
a ec legal reserve or life insurance reserves z Not an insurance company. s April 30, 1939, figure. j $ 








REAL ESTATE BONDS 


Real Estate Bonds 





Quotations are as near as possible for the closing day of the month preceding the date of issue. 












































































































Bonas. Bid. | Ask. Bonds. | Bid. | Ask. | Bonds. Bid. | Ask. 
Abraham Lincoln Hotei 40 Exch Place 5s 1956....M&S one 34||One Park Ave 2d ef fie "51_._.M 52 ache 
Pa) lst extd 4-56 oe ade 64 al Wall St Bl tt 6s 1958. M&N 18% 20 103 East 57th 8t didg 68°41 M&Nif 22 
item 6-Ge 1949... 71 73 Broadway Bidg 66 1939...J&J ones 37 ||103rd & West End Ave— 
Alden (Hotel) ist 3-8 1957..F&Alf 314% ----|| 48 St Real’n 1-48... 16% waa Income 5s June 1 1942....J&D\f 8 debe 
Alexander Hotel (Md)4s '42 A&O 60 ..--}}1400 B-way Bldg 4-58 1948_.J&J 38 ---.||110 So Penn Ave (Ati 7 
Allerton N ¥ ‘ orp — 4410 Bway Bide 3%s 1941. A&U 19 anand Gn I0G6. .ccatnsescenseene* JaD 75 — 
Oum income 2-6s July 1 1955../f ---- 18% Det T he A& 5% 6(||165 Broadway Bidg 5}4s'51.F&A; 41} 43 
Allied Owners Corp— Fox New Academ Sec s f ctfs 448 (ws) 1958._.-. 41 43 
jet income 56 1958...... J&If 99 .---|| Ist leasehold 6 sto 1041_M&B; 90 ----|| General s f 2d 3s Aug 1958 9 1l 
tare 2s esti ‘& 83 .---||Fox Th & Ore Paramount Corp 4s '57.M 54 ane 
Ambassador Hotel (Los Ang)— Income 3s 1957...--.----.--- otuel. anon oum Th & Rity : 46M 29 34 
Ni inc Y 47 484||Fox St Louis Theatre bidx- Hotel (San Fr) A} 35 37 
Amer Insur Un Bidg 60 '41.M&Nif 62 64 lst s f 6s 1 « A&O 7 8 ||Pantages : Alex) 6s to 1947_M& 85 ---- 
Arcade Bidg & isy (Seastle Fuller Bidg (G A F Realty ) Paramount Bway Corp.— 
lst old 948....c&J| 33 35 lst 2 (w-s) 1949...... 18% 20 lst M @ f 3s loan ctfs 1955 F&A 47% 49% 
Arcady-Wi Co (Los Ang) > | Nebeteteotuasapen a3) 33 36 Perk t 68 (w-s) 1955.-.-- f 23 ence 
Non-cum inc 5e June 11 31 33 ||Garrett Buildings (Ohicago) Par Co Inc— 
Arrowhead Lake 7s 1944-47_J 20 22 5%s to 1940........-..- J&Dif 28% --<-||_ Ist mtge sf 38°64.J&aJ| 43%) 45 
Assoc Chain store 7 Governor Clinton Co Inc (N Y O pork Pince Dede 6s 52if 4 6 
jet _mige coll 54s 1957-...J 43 ----]]_ lst mtge (fas aa 19 20 ||Pennsyl\ania Bldg 6s 1939 f 39 ae 
income 6s 957. ---A&O 65 ----||/Granada Apt Bidg 6s 1938..M&8if 24 26 2d non-cum inc 4s 1959-M&Nif 13%) 15 
Adj non-cum inc 68 1957.M 13%} ----||Grant Bl Aa —_ Pierrepont Hotel 3-48 1951..J&J| 36 onan 
Assoc Realty Bidg ‘Los cs} 2\%-5s 1 with stock)..J&D} 46 48 ||Pitte Hotels Corp Ist Bie 4h if 14%] 15% 
Income 5s 1 (w-s)_..- 49 51 ||Graybar Bidg ‘ Uttiess Ine) Mtge cum —$-55 1962...; 18 oeqe 
Baker Hotel ( — ist m leaseh fe 1948 _... Ja) 81 83 Conv cum inc 5s 7s 3 ab ed 
s f 5e 1950 iyae stk) -F&A; 90 91 ||Greeley 8q Bidg 6s 1951---..Feb| 25 ----||_ Voting tr ctfs for common. ...-. Mi eee 
Parcel Post ise 1949_....- 994 ---- |Harriman Bids Ge 1961.. M&N 15% 17 | ,Poli-New paaend Theatre— 
Barker Bros Bidg (LA) 6s'47 J&D 90 ~-~-- | Hartford Times deb 444851 M&N| 103 Samed me f Se 1958.......... M&N $4 87% 
Bauman (Ludwig)— Hearst-Brisbane yy owe income 5SsNoy 15°83.J&Dif 13 15 
lst 5s (Brooklyn) 1947...F&A/ 45 — lst fee & l’hoid 6s 1940-41 J&D} 40 ....||Prudence Securities 
lst 5s Isld) 1951...A&0 54 ogee Ist fee & l'hold 6s 1942....J&D 37 41 Income 5s ser A 1961._._M&N 60 eoee 
Hotel Apr 1958.. 5 6 ||Heraid Square Building— 5}4s 4th series___...........-. 25 ooce 
evue-Stra ‘ — let s f inc 344-68 May 1 1948. 38%] ----]/Quincy Station P O (Chicago)— 
De Biewanenoncenancd J 3 4 Hotel Drake Goep inc 3-4 ‘53 &AIS 27 ...-|]_ Ist ine fe 1950..J&D} 43 Seco 
Franklin 6e ctfs 1933. ..- 143%] 15}4||Hotel Lexington units 4s'55.M&S; 44 46 ||Realty Assoc 
Carteret 5s '46.MANIV 49 ..--|]/ Hotel . Income 5s Oct 1 1943.... gag 52 55 

& a deb 63468 1950 M&S,f 25 ose lst 58 1957 (ws) Apr_.....-.- 15 16 Repub Bidg(Denv) 3-56'49_J& 84 oor 

pee 8 w-s.....M&s 3 .--.||Hotel St George 4s 1 ----A& 32% 34% 1 Pro 
wer ( *62.(w-s) 20 21 otel Gyracese Inc 3s 19p0..- MRS 63 ..--|| Deb 5s series A 1959_._._.M e634 Sibi 
Boston Parcel Post 3s Oct 1945. 5 6% || Hotel 5e1 —_. 70 ....||_ income 6s ser B 1959.A&O q 5 
mn Postal Serv 53s '38-J&J|f 35 aia B Rit 24s Jan11958/ 36 41 
Broadway-Barclay Inc— (Boston) Ist 6s a &AlS 12 ...-||/Robert Treat Hote) (Newark)— 
lst, ea In Ju if 20 22 iJ Bellis y -M&8, mend 90 2-6s July 1 1956...-.-- An 18 22 
Bway Mot Bidg 4-6s 1948..F&A[ 61 th Memorial Bidg fe 1943....[ 87 90 xy Theatre 64s to 1940. A& 64 66 
Bway. Arcade Bldg Kramon Devel Co Ist fee & St Ae BOE niditemennnent $i 66% 
N April 1° -JAD 31 32 leasehold 3 4s-4s 1952...M& 29 31 || Russ Bidg. (Sar Fran.)60'5) F&A|f 87 89 
way & s8th St 7s 1945....3&J| 50 .---||/Lake Sh Ath Club (Chic) 6s © 6%] ..-.|/St Charles Hotel (Ati Cy) 64s ‘45/f 5 6% 
Bway & 4lst 8t Bids 3: 1 33 ....-||LaSalle Wacker 5s fixed......... 52 54 |/8t Louis Post Off 5s 1938_A&O 22 Ghee 
kiyn Fox Corp inc 11957\7 8 10 Weinedieodied sediichemedeie oe 15 17 Ist_cum inc 54s Jan 1957...-.- 22 eoue 
Pk Bidg §8 640'45J&S\f 17 19 ||Lawrence Hotel (Erie, Pa.)— Fran Paramount 
Buda ee 6s June 1 --3&D)/* 102 oouw 6s Jan 1 1948........... M&s 42 ount Gs: Bee ctannnshestinemet IJ&aI 75 80 
Ge Sept 1941... .......M&S/* 102 ----||Lefeourt Mannat Bidg— Savoy- 

Term Bi lst fee 4-5s 1948_.......-. JzxD| 54 57 3-68 (w-s) eat 10%; 12 

Butler-Hall 4} 1947.Q Mar 25} 65% ..-.}}! efcourt State ulte Real te 68 1935— 
Cent Manhattan Props 5s'46MA8 13 15 Extend Isi 46s 1948..__-_.-. 54 —— With stock.............-. 11 cone 
Qentral Zone Prop 6s w-s'53 F&A 49 ....||Lenox Hotel 950....F&Alf -...| 20 Without com ---.--J&DIf ll ance 
‘ Store Depot 68 1940..M&8} -_...| 72}4||Lewis Morris Apts Ist 48 1951.../ 47 oueil 6s debenture 1951...On Sept]; 21}4 
Ohanin Building— In Bldg Schuyler Hudson 4 | wenpnee 57 ane 
t Leasehold inc 48 1945.M&8} 41 Income 5s Ws 1963 ....F& |f 71 72}4||Sevilla-Bilt Hotel 7s ‘37 ctfe__.|f 2%) 3% 
ne -M&s; 12 13 5s ex stock 1963___.____. ..--| ..-.||Shelburn Inc (Atlantic City)— 

Leasehold inc’ist 1945._.M&8 5% 6}4|| Lincoln Mtge Co (Newark) — 6s with stock 1959__._....__--. 7 10 
Chesebrough Bidg 6s 1948..A&0 51 Cum inc (w-s) 58 1948...A&0| 78 80 |/Sherneth Corp 3-5%s (w-s) 1956. 9%} 11% 
OhicHeraid & Exam gx ‘50 M&S 77% 79}4||Loews Midiand Theatre 60 Park Place Bldg 3 s-5s8- 10947 36 neee 

Stores Realty Holdings— & Office Bldg 6e, 1941..M&Nif 24 a me Broadway te 
dep 544s 1949 serA....J&Jif 51 ----||Loew's State Bldg (Los Angeles Ist s f 344-58 (ws) 1950..M&N 33% 34 
Certificates of deposit... - 51 aocall. En 102 cual come 3-3}4s stpd 1955.M&Nif 1 3 
Theatre 47 50 Lombardy (The) 6s 1942...M&N 23 saad B ‘Louisville, ran 
Cleve Term Bidg ist 68 1041_J&J London Terrace Apts aS | J&x&D 38 Income 6s 1945........ 40% oa-- 
DERG. snastdeccogeaosycce 11 12% ||Lord Balt Hotel gm6}48 45440] 63 67 ||Stanley-Mark Strand 6 941 98 cee 
Cle Theatre gen 581944.../ 61 64 ||Lord Nelson Hotel sf48'47.M&N/| 37 3934||Staniey Real Ket 54408 '45 J&D) 92 93 
Colonade Constru Lords Court Bidg 5s 1942_J&D/f 3 ----||State-Randolph Bidg ( i= 
Ists [4-48 1948(w-s)_..A&O 18 itond acrid bes 35 eau wk 2. See N t51 8 
Col A ents nese .---||Madison Inc (N Y C)— Steuben Bidg (Chic) 6s 1943 M&S 1 = 
Colum bus- Venetia n-Stevens Mtge cum inc 3-68 1957M&N| 27 29 ||Stevens Hotel (Chi — 
sGhicago) lst leasehold inc Manhattan Towers 1948_M&sSif 2 3 Income 5s W-S 1956_.......... f 31 32 
. 1955.............-_-M&B| 1934] 20%/|/Marcy (The) 1940. .... F&A 60 __..||/Stone & Webster Bidg (Bosteg)- 
Congress yee M Mark Hopkins SSS &8|} 101%) .-.. 
5s 1946............-.- 100 102 Ist income 6s — een 90 91 uss-Manhat conv 66 "33_J&Dif 31 inn 
Court & Renesen Sts (Brook) Marshall- W B 68°47 F&A 95% _...||/Taft Rity (New Hav) 68°40 A&O 25 ence 
Bidg lst s f3%- sos} 28 30 ||Mayflower Hotel( D ©) 6s 1950... 87 89 come 3s w-s 1951. _.--. Novif 24 26 
Cromwell (Oliver) 6s 1939. M&N 2 Mecca Temple 5s 1942........._ I 5 8 /|/10 Kast 40th Street Bidg 58 1953. 8334) 85 
De Paul poapitel lst & ref Mercantile perties, Inc— Non-cum inc 6s 1958_- ~~. J&D/S $i 7 
1939-1947... 99 ause Secs f 5s 1916......._.. J&J} 100%! 102%'|1088 Park Av Corp 2%-58’53 M&S 33 gies 
Detroit Hotel 6 a to 1941_- 26 -.~--||Merchants Nat Prop 4s ‘58.J&D| 74 78 = ||Textile Properties— 
Detroit Leland Hotel 58 Oct 1°52; 48 50 ||Metropolitan Ohain Properties— ist 4-58 (w % 1958....-- M&N| 3234) 34% 
Hotel ist partic 2s | 27 ----||_ 1st conv s f 68 1948....M&N| 99 101 || Textile Crafte Bldg 6a ws 1944..| 16 gees 
Drake (Phi.a) 6s w-s 1959_....- 6 8 ||Metropolitan Playhouses— Trinity Bldg 5i40 1939. . Di 28%] 34% 
astern Ambassador Hotel units. 3 4 Debenture m 58 1945..F&A;} 70 72 Court Bidg 48 1941_M&8S 
ewater Midland Invest (Mo)— Stamped .........-...-.....-.- 80 85 
q inc 6s w-s ‘50 44% 46 | See Investing Companies. 2 Park Ave Bidg 4-5e 1946.J&D| 48%) --... 
Rdgewater Beach Hotel (Chi Montreal Insur Exch. Blidge 2d fee 3s 1946...-..- Ann Decif 12 14 
inc deb ext 5s ‘41. 28%] -.--]|__ lst m 2-548 1950.... &J\f 16%| ----| 23 Lexington Ave 24-48 '50.F&A/ 21 ahne 
11 Park Place 27 ----||Nat Hotel of Cuba 6s 1959-_M&Sif 6 6}4|,29 4th Ave Corp 24s '63 w s).--|, 31 33 
11 West 42d St (N Y C)— Nat Press Bldg 3-5s 1950 _...J&J} 71 73 ||29th St Towers Bidg 3s 1942_._. 32 34 
4\4s-5s (stamped) '53...M&N/| 36 ----||__ Adj mtge inc Apr 15 448 1950_|f 13 14}4||2124-34 Bway Bidg 5a ... 1943 6 «all 
0 8t Inc 48 Nov 15 17 National Tower 2480 Bway 2d mtge 3s 1044. 38 ekehitnes 
80 John St 4s 1950....- 3 esau lst fee & I'hold 4-5s 1949_A&0O 49 ..--||Tyler Bidg 6s (w-s) July 1 1953-. 75 85 
870 7th Ave 444s Jan 1 1957. 28 29 ||Neisner Bros Realty U 8S Realty & Impt 6s 1944._J&J} 193%) 21% 
ppley Hotels 1st ef 3-56 195 42 -.-.|| Conv s f deb 6s 1948_..J&D 15} 105%] 10734|| Van Swerin 
Bqmatic Office dg Se 1 27 30}4||New Weston Annex 3-4s w-8 1945_| 74 77 Ist Sa | | 5 6 

b 5s Lege it Ameena ----| 381 jIN Y Athletic Clup— lst & coll s f 6s 1938___..A&O 17 ieee 

Ferry Station P O (Sen Fran let mtge 2-58 1955....... JaDif 18 20 6s M&N 2 ame 
Ext income 3s 1952...... 23 25 iN Y M ic Corp 4s (w-s) 1 4 6 ||Varick St Sta PG aft FBI AS 41 44 
Film Center Bidg 4s 1949..A&U0} 41 ----||IN Y Postal Service Station—- abash-Monroe Bidg 68 1953 J&J 98 9944 
pth Ave & aaun & Biase 24 eee. SPREE dnbbibennboovee F&A 64 ----|| Wi b Bidgi 60 53 A&O 54 ehdtine 

h Ave & St 948..-[ 17 18 ||New York Title & Mtge— Wallbridge Operating Co (B 
5th Ave & 55th St Bldg 4s "55 w-s} 56 58 54s series B-I 46 Income 1950....Ann Feb 13% 15 
$0 Bway hice 36s 106. Maaly ie | is 36l| Noncum Ine 6 1964... Ma&aSlr ox} 11 
- il on-cum itt oe 
51 East 24 Seas 1050 On M K 1% ....|; Wall & Beaver St Cor " 
51 Fifth Ave 4s 1943...... -A& 39 onan 53 lst 4 w-s Nov 1 f a Fad 18 20 
52d & Madison O B 43 eb 9 | H 
500 Fifth Ave Bite 1949. daly 30%) 28__|P mL cee! Bt | as 
wee owend > ne 78 
Stamped 4s 1949..... + dict 20 a estchester Bond & Mtge 5s_. 16 20 
1 Wainut Corp _— 63 || Westinghouse Bidg 48 1048_A4&0 66 68 
1528. Walnurc Jorp 6s (w-s)-- 33 3 ws 51 bet ~ 1940 wre ‘41--249 30 race 
Forest Lawn Ist M 5s °64.--F&A; 97 | 100 |! 




















* Called Jan. 5 at 102. 





¢ Called Jan. 15 at 102. jf Flat price. mn Nominal. 





k Last sale. 
























































Banks & Trust Companies 


STATE AND NATIONAL BANK STATEMENTS 
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i in this department afe given per share, not per cent, except for stocks of Canadian Institutions, and are 
as a pope Am for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 
sales 


igures of d its, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 
Pa. they oe the latest  btainable, direct returns being —— by us where no periodic statements are required. For 
the Clearing House banks of New York, deposits are taken from the latest weekly statement. 







































































































































































































































































State Institutions State Institutions 
| vewcaige ALABAMA Jiine's0 National Banks CALIFORNIA _“yine'so 
‘Surplus & Gross & Gross 
Capital Profits Deposits |Par| Bia | Ask Capital ous Deposits |Par| Bid | Ask 
sited. 3 : ey 8 to— 3 yo 
8. é. acramen er é. 
Bank for Says. & Tete 160,000]0 104,396) 2,043,421) 50)......)..... oe tal Nat Bank-.. a 986.250 1.723.963 34.583,495 100 arte 
Birm ham o Sacra. . , , , 
OCommon.......- 500 000 }1,156,418) 29,408,380] {50} 2234] 2734 | Merchants Nat Bankld 246.000/i 134.758| 5.489 100 re 
Preferred. ......-. 1.743 000 7 ao Sumitomo Bk of Cal. 145,000 60,843) 1,395 100 sajles 
Sav Bank-/d 000je 81,700) 1,194,217] 100)....-.- a San Bernardino— 
Paver nal Bk— American Net Bank.|¢ 175,000} 127,579] 4,147,312} 50] 100 |..... 
Common.......- 3,600,000 |1.399.003 65,234,994 (25 25 | 28 wan Diego— 
Se thaaaie 6,300,000 25) 2234) 25 | First Nat * 8 Bk. d1,750,000| 796,065] 26,314,187) 10\@ 4 |--.-- 
i San Diego 
mer ©o| _ 375,0 178.449] 3,161,526) 25]/_.....]..... Common......-- 250,000||k 780,041 13,599,985] )25] 35 |--... 
Pmer Mat Bk & Te Oo! 500000] 1.812374] 20:518.908| | Belrr TT | ao 438.0001) Aha a 
M te Nat Bk_-| 1,000,000 1:700,.891| 21.568.257| 20| 61 | 6234 Security Tr & Sav Bk} 600,000|k 227,884| 9,175,698] 100| 85 |..... 
ontgom United States Nat Bkid 270,000, | 60.709] 3,412,206) 100| 125 |150 
Alabama Nat -| , 300.000] 273,522} 4,718,060} 10) 12 | 12% sco— 
Nat _..--| 1,000,000} 842,049] 18;901.970| 10) 14 | 15 Anglo California 
Union Bk & Tr Co— ational Bank. ~~ |d17,920.000| 6,349.717/197.253,186| 20) *%6%|-.--. 
Common.......- 100.000 \ 78,170] 2,535,352 {736 Ven, eee Bank of Cali, x Ai 6,800,000] 7.985,642/123.441:097| 80] 119 |12i 
 ~ mataatanaae an oS opie imag & Bave Assoc... -.|50,000,000168,145,107|1399730757 1246] 3436] 36% 
City National Bank.| 400,000} 242,652! 2,604,054) 100] 90 |100 | Bank of America_.--| 1,500,000|\f2.217.422| 18,854,965| 25/...__. 3 Olsen 
ple’s Bk & Tr Co-|d 120,000] 62; 1,675,282| 25]....../..... Bank of Canton____- 500.000 ‘118.5 4,068.734| 100 “353--l314-- 
PERE Babee $1280) 718800] REw 9] Wjomnan- fs | Gamma aa| 1998-08) 3er cd) 4381 Sal 18) STG 
_ ee Sarat Wes it) $988 48) :405 200184915 881,89) took bo 
Pacific Nat Bank__.-|d '980,000| ‘389;599| 8:914,073| 100| 85 | 95 
National Banks ARIZONA 2% sets Union Trust Go..-| 9,000,000|8,722.0231272,205,007| 100| 275 |300 
Oct. 2 - Yokohama Specie Bk/ 1,200.000|\b 380,672| 5,998,538] p |...... oe 
Nominal. Common.......- 7,500,000 }#7209.781 296,204,845 {20 32%] 33 
Bisbee— Per |share. Preferred. ......- 7,500,000 iat an 50 
Miners & Merch Bk. 250,000/f 189,815} 4,278,454) 100 San Jose— 
Phoenizx— First National Bank.| 600,000) 804,909] 10,883,158] 100/....-- on 
First Nat Bk of Ariz_| 550,000} 922,909] 15,773,582/t 20 San 
Phoenix : Sav Bk & Tr| 247.500] 192°333| 4°501.107|t 2 = Commercial | Nat | Bk. d 139,750} 152,341] 1,831,893/12%/------|-..-. 
t Bank— First atio aaa 
mmon...«.e .-| _ 600,000]) 1,432,905] 36,186,605] /5 re|cent Common...-----| 564.700] 180,230] 9.778.452] (190) ...-- ee 
Ereterred hnadnatal 1,202,800} 16% saljles roterred hanes heel 435 Dliveasselnacce 
ucson— tockton— 
Sou Arizona Bk & Tr} 250,000] 489,824] 8,784,285] 100 First National Bank_| 200,000} 543,001) 5,256,855| 100 Nio 
Stockton 8 & L Bank) 1,000.000|k 860,662] 11:955:405| 100 re|cent 
<= | Union Safe Dep Bk..| °375.000| 142/016 3,491.291| 100 sa|les 
‘ational Ban State Institutions 
Fort Smith— oy - +8 — 
or 6. 
Oity National Bank.| 275,000} 132,493) 2,301,649) 100 National Banks COLORADO State Institutions 
First National Bank_ 000} 603:751| 8.335.642 190 Oct. 2 Oct. 2 
erchants Nat Bank} 500,000) 641,876) 9,774,680 5 — 
Nomiinal. 
Little Rock— eh s 
Commercial Nat'l Bk 300,000 589,528) 12,144,335 Nijo cltlazete Spee. 50,000 150.714 1,854,454] 20 Per |share. 
Feoples Nat'l Bank__ 200,000 148,619] 4,092,627} 25 rejcent Colorado Spgs Nat B 
City Bank_... 100,000 45,872 1,298.118) 25 sailes 2| 2.724.575] {100 
Union Nat Bank— i Pe i | needa Miedegegets || 
ferred. -7-2| Teacbpol} 274-00) 18.688.080) (30 Exchange Nat Bank-| 300,000] 365,252 7 208.000 100 
W B Worthen Go---| 666,000] 407,781] 19,414,551] 50 PE aR] SURCU 441.875) 10,000,000) 100 
Pine Bluff—- A Nat Bk.--| 500,000} 646,912 9.180.424 130 
Nat Bk of OCommerce|d 100,000] _ 93,779] _2,222,903| 100]____--|_.--- Central Sev Bk & Trid 350.000 104.047) 5,916.16 
ms Nat Bank. 400,000 1,001,990 12,216,597 100} 350 400 Common _......-. 1,00 ,000 1,733,449 40,011,991 100 
Se coe :000 100 
Ooclerade State Bank 60.000} 134,253] 1,887,473] 100 
atonal Pant Saxe foamenons | | Beerenanatistag| 1350-009 2258-3) gse0 04) $8) Mean 
Ba a D. = . . . , , J 
ae Ss CALIFORNIA aa National Olvy Bank-/d ‘100.000| ""'32,806| "1,460.736).---| sales 
Nominal National Bank.- 550.000) 2,752:313| 28,228:640| 100 
Long Beach— ‘Per \|share. International Tr Co_| 500.000] 2:300,835| 17,675,175] 100 
Farm & Merch Bank! 1,000,000] 726,934] 17,592,641/ 100 Nilo 
Western Tr & Sav Bkid 225,000|k 268.887| 3/245°311 190 rejcent | First National Bank-| 600,000/ 1,221,117| 21,107,806) 100 
os Angeles— salles Pitasedas wank ti 30,000} 161,403} 2,061,399) 100 
California _ jo Sav 
ee 000, 553, , 2 Common.......-| 100,000/| 94,563} 5,095,245//100 
oeatrrel woeeee « 5 900.000 \3 553 671/113 359,656 {25 20 taal = te iit } 100 
tizens a Trust 
vings Bank. --| 5,000,000] 4,350,000|121,071.513) 20) 23 | 24 * Sale price. 
Home I ae al 3,000,000) 5,417,988/134,221,413/ 100) 370 |392 t Controlled by the Transamerica Corp. of San Francisco, Calif. 
RETR IM 24,000, ( a Outstan ‘erred stock consists of 043,300 Ist . of $20 par 
hee $:000 008 piaagesi 680,121.628 = ae hadi value and retirable at $50 a share. and $700°060 oT and Fy ED § 
Union Bank ¢ & Trust_| 2,500,000) 2,865,981] 38,439,015} 50) 93 | 95 b March 29, 1939. 
aklan ~ ¢ Savings deposits. 
Central Bank <---| 2,000:000|k2,100;196] 439627490] _Solczzzzz|-z72z | ¢ Common and preferred stock oucstanding. 
Fermere & Mer Sav.) 300,000) '269:394| 11/567,015| 100|------/-2-- | ¢ May 19. 1938. 
one Goml Tr & 8| 300,000 601,975} 6,235,698] 100 nse Reg ag 
= ‘ ’ . od Coe tions for the San Diego First National Co., which controls 97 
First Tr & Sav Bk— of {ne stock of the Pires National Trtes A Besta Deke Oh hen Bie Oa. 
Common -enececene 500.000 gre 14,607 ,689 (38 eeceeee i29 4 Dec. 31, 1938. 
irst N Bkid 50,0 - 52,106 2,372,390 20 -“seece ee k Oct. 2, 1939. 
Security Nat Bank..| 300,000) 303,957) 3,604,925) 100/._...../..-.. i Last sale price. n New stock. 


























p Par value 100 yen. 
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Surplus &| Gross 
Surplus & Gross Capttal | Profits Deposits 
Captial Profits Depostis | Par| Bid | Ask 
Nomiinal. Miami— $s x $ 
Batape Per \share. | Amer Bk & Tr Co... 200,000\¢ 129.740} 3,038,014 
First Nat Bk & Tr Co $ $ $ First Nationa! Bank 716,369| 30,877.017 
Si aaah 500,000]| 245.834] 24,208,869]; 5) 5 6 First Trust Co......| (100.u0ujc _ 81,370 30,124 
MA RE 1,455,000 } Tem a5-- b 7% | Florida Nat Bk & Trig i .561| 9.707.640 
Se RT JOG Ble MEAG of S048 $8) 80 |B | Mine ck re geo i ag 
od Bi & oe ama ; National Bank. 739,068] 13,320,361 
let preferred. ._. PMeitd 49,261] 1,694,089 120) Pega “oom Furst Motees! Bank 
Se ian ‘ . 694, ita dintieie ational Ban 
oy 2m preferred. .--- eT yitty le {108 wenden ov Common......-.- 132.000]) 285.114 5.707.454 
est Bank— Preferred ........ 
aS 165.000 \i 250,448] 1.760.667 33 25 | 30 Florida Bank a 100,000} 283 304| 5,440,700 
eecenn| oer Beac 
Hartiord— : First National Bank.| 200,000) 1,074,283) 8.657.495 
Capitol Nat Bk & Tr} 300.000) 264,156] 3.440.529) 25) 21 | 25 Pensacoia— 
Conn River _| 150,000] 1,288:637} 8.038.802] 30) 500 |..--- ; 458,883} 6,023.115 
First National k_| 1,150,000] 1:044,957| 15.777 503) 100} 120 |..... | Olt& People's Nat Bk 149.915| 3.492.487 
Hartford N Bik 4 090000 4 158/583] 7a'358;174 90 33 . = op ah Aug 31.411| 1,260,487 
. . , . , ui . , , 
Industria! Bas Kaen] 1 db0-b00] 2.496°9051 42,288.01) 100 a st Petersbure— see ce Peitkig 
East Hartford Tr ©o| 100.000) ‘186.3 1'928:918| 25| 19 | 24 | Florida Nat Bank_- 335,704| 6,974,165 
np Tr Co! 4.000.000) 3,690,179) 49,944,053) 25) 70 | 74 Tampa— 
Park Street Tr Co_..| 100.000 2, 3.519.927, 25) 50 |--..- Broadway Nat Bank 42,131 952,124 
Riverside Trust Co__| 250.000 176.925 3.341.069} 25) 12 | 14 Exchange Nat Bank 81,266) 15,529,603 
Simebury Bk & Tr Co 125,000 106.86 2,046,356] 25) 43 |----- First National Bank _|41,100,000) 1,115,560| 16.824,944 
End Bk & Tr Co— a0.00e oes] 1.073.70011 oc 98 he pov ce ace 500.000\¢ 173,897| 1,860,287 
pecennes] Mun) =! ST a 8 bi00" | Fia Bank & Trust Go| 100,000] 66,866| 1,293,485 
fra Bk & Tr Go 500.000 919,847| 11,116.856 100\yi00 .-... | West Palm Beach At- 
est Hartford Tr Co 000, 285.476] 3.791.746, 100] 180 ,200 lantic Nat Bank. .'d 200.000' 300.049 5,830,823 
Windsor Trust Go_..|  100.000|c 131.709 1;599'362| 25] 35 |--.-- 
pn— 
Home National Bank| 500.000) 404.288) 6,539,514) 25) 20 | 21 Nationai Banks State Institution 
Morigen Nat Bonk-lo 150-040) 95-610) 1.782440) 39) 15 | 17 Oct. 2 GEORGIA oa. 2 
. c 07) 100) i120) [----- 
Puritan Bk & Tr Oo.'a 150.000) ¢ : 1,467,548] 25 15 P 
ow venb— tlanta— 
Amer Bank & Tr Co. @ 220,000jc 164.420 2,736,715) 100 90 |100 Sav Bank. 000\c 118,483} 791,338) 1 
lirst Nat Bk & Tr Co Oitis & So Nat Bank. r5.boo 3,498,100] 104,372,251 
Common.......- 882.000 50} 30 | 32 at Bank____- 5.400, 4.959.962) 121,887 .621 
Prior preferred__-| 373, 1,104,237| 29,118,068]; 45)... .-- Nat Bank— 
Conv preferred . . 20, ‘199 125 |130 | Oommon........ 1,000, 1,139,375] 36,814,797 
New Haven Bk NBA 300. 1.048,508| 10,242,961 52 | 54 Preferred......-- 475, 
Second at dank. 981.328] 13,618.357| 50) 71 | 74 Ga Sav Bk & Tr Go--|a 990.000\c 342,486] 3,732,254 
¥ademen Nes Be 170.000 87,688| 3.242.219 100 Ro ey Trase ree . 1S ppt. 3,171.064| 35,034,476 
U er fT even Tr Go| 1.458.700 1,231,535] 16,569,860} 100] 100 |104~ nisi So Nat Bank. 75,900:000 i 3,498,100 104'372'951 
Nat Bk of Commerce) 800,000] 544,365) 5,192,399] 100, | olumbus—— ~[¢ S00.000) 100.008) 8.173.510 
National ...|@ 343,856] 111,198} 2,634,314) 50 relcent | First Nat Bk of Col.” 35 0'000 14133083 6807 901 
Union Bk & Tr Co.-| 300.000} 193:895| 1.904.010] 100 sa|les fourth Nat Bank.--| 300.000} 148.586| 2.383.708 
lothrop Trust Oo_.|a 252,100| 54.642}  °802.610/ 100 dome Savings | _ 75.000| 40,505) 1,282,606 
Thames Bk & Tr___- 00cle 405.744] 3,344.001| 251 19 |-e--- | “Maconme Dane} 200.000) 388,975) 3.612,727 
Uncas-Merch Nat Bk : 173.688| 2,220,085] 100] 110 {120 Oltis & 30 Nat Bank _| 5.000.000] 3,498,100/104,372,251 
Otiy Bank & Tr OCo__| °110.000 1, 1,476,500 
Stamford— nse" First Nas 1 Bk & Tr Gole 500.000| 263:887| 7,942,324 
Bank & Trust Co.| 1.000.000) 1,413,308) 12,573,582) 100) 145 |155 Oitis & So Nat Bank_|r5,000,000| 3,498,1 r 
Fidelity Title&Tr Co .000| '727:134| 5 656.445] 100|-.-.-- 225 Liberty Nat Bk & Tr| 500,000 . 198;004 108 373 393 
Stamford Trust Co... J 988,371) 9,337,083) 100) 145 j1 Savane a Be Tra. a 650,000| 265.837) 4.981.787 
Waterb oa Oommon.......-. . 535 
Oltis & Mfrs’ Nat Bk} 600.000) 909,285) 11,824,698) 100) 150 Debentures ee ET 200.000 106.s5] 1 ane 
Waterbury Nat Bk— ——— 
OCommon.......- 250.000 } 283,005| 5.217.600 25 24 28 
“<= --- | on ee i) mir National Banks State Institutions 
Oelonial Trust Oo._.| 500,000) 3,213,877) 9.004.713) 25) 85 | 95 4 
Waterbury Trust Gol 300,000/c 194.266! 3.566.076! 1001 55 | 65 Ca. 3 IDAHO Oct. 3 
Boise City yy .4 
National Banks DELAW ARE State Institutions Idalst NatBk ofBoise si e 
Oct. 2 Oct. 2 Common ........ 780.000 } 876,482| 23,534,244/ 100 Nio : 
Co Saar 588, cen 
Wilmington— "Tar tlase Boise Trust Co = east 1286 00 26.801 B50 109 sajies 
Central Nat Bank...| 210,000} 313,975] 2,159,785] 100} 110 |....-0 | —=——=_== ~ a 
ee 637] 899-388) F-353"400| °B't13;361| acl an [cro Notlonal 
7 1394, ,113,261| 25) 41 |... ational Banks State Inst 
inion Nat Bank...-| 203'175| 684.094] 3.684.144] 25] 68 |.227~ IL 
ware Trust Oo.-| 1,000,000] _ 875;650] 11:920:680| 100] 165 |-.~.- A LINOIS os. 3 
Equitable Trust Co-| 1.500.000] 2.797.583] 19.359.300| 25) 65 | 70 I, 
Security Trust Oo_.-| °672.600)c1,021.003| 9.876.060} 60] 132 |140 ausere— Por \snave- 
Wiimington Tr Co..| 4,000,000)12,177.142) 79,289,104] 50) 232 /|240 aurora Nat Bank. - 160.000 201,192) 4.352.085) 100 Nio 
Merchants Nat Bank| 300,000) 287/847) 5.432°357| 100 re|cent 
jen Jd Second Nat Bank/a 379:300 ‘ 3°342 367 100 salles 
Nationat Banks C L B Other Institutions Selleviiie Nat Bauk 100,000 58 100} 100 
IST a -|a ; 45,258.| 1,288,426] 100) 100 |_-.-- 
Oct. 2 DIST.OF COLUMBIA Oct. 2 Belleville Save Bank./| 300.000} 199,359] 2'905,082| 100 30 nna 
: iret National Bank-|a 348,500 296.374] 6.483 8 100 275 
- Nomi nal St. Olair Nat Bank--} 150,000} 178.571| 2.794,738] 100} 125 [150 
Anacostia Bank... -- a@ 145,000!\c 82.7 1,992,586] 100] 160 ent Chicago— 
City Bank.....---- @ 475.000| 467.785| 9.967.171] 10| 24%4/---_- Aetna State Bank../a2 400,000 89,045} 3,758,762) 100 30 
Columbia Nat Bank-| 250.000} 550.938] 5.264.350] 100] 19214|--__. | Am Nat Bk & Tr Co_|a1,600.000| 1,498.995| 63'100/366| 100] 210 |220 
Bank of Comm & Sav} 100,000) 322543} 3.970.983] 100) 270 |--__- State Bank. 200,000} 151,872] 5.396.337) 40) 26 | 31 
Hamilton Nat Bank.| 1.000.000] 1,054.087| 27,323,680] 20) 31 |_.__- Avenue St Bk Oak Pk} i380,000] 110/818] 7°127'881/----| 30 | 35 
Liberty Nat Bank..-| 500,000] 426.989] 7.522.783] 100] 160 |____- Beverly State Sav Bk| 100.000 87.424] 2'350:961| 100) 95 |----- 
Lincoln Nat Bank_--| 400,000] 947.145] 11,246.116| 100] 200 |_-__- Nat ---| , 300,000} 236,429] 9.345.774| 10) 15 | 18 
McLachlen Bkg Corpija 345,000 03 6,099,946] 50) 65 j|--_.. Olty Nat Bk & Tr C 4.000,000) 3,228, 143 337,690] 100) 114 /|119 
Nat Bank of Wash-_| 1.050.000} 793,167] 10.678.967/ 100] 120 |130 Ill N B & Tr Co} 50,000,000) 41832 542|1281 580606| 3318) 94 | 96 
Nat Capital Bank..-; 200.000 7 2.399.633] 100] 140 |___-- Cont Nat Bk & T Co| 1,500,000] * '525:197| 484,098] 100)--__--|____- 
Nat Metropol Bank.| 800,000) 1,987,288] 28,010,175] 100) 240 |_.--- polit'n Nat Bkja 250,000 .333| 3,587,703) 100) 175 {200 
National Bank! . 900,000||5,500,887|106,862,3831/ 100] 260 |270 102.000 20 
mmon.........- ’ * 7O97/11U0,502,050/) 100); 200 iZ2/0 |; VotTmmon....... * 
age=gace 1,100,000 } {190 Mn, lencwe » 60 ob 98.000 } spends Meet onus 30 7 i 
Second Nat Bank ._-|a 530,000} 460,021] 9,333.676| 60] 66%|____- Drexel State Bank..|a 442.500} 183,445] 7,901,717| _40 26 
Secur Sav & Com Bkia 528,000} 391852] 8.323.552] 100] 160 |_-__. vers Nat Bank_-| 1,000,000] 1,023,348] 30,194,659] 100] 145 |155 
Amer & Tr Co.| 3,400,000} 5,414,440} 51,847,862] 100] 242 [265 First National Bank |30,000.000|37 680.453] 1075 550376| 100 230 
Nat Sav & Tr Co— *irst Nat Englewood! (200.000! ‘'775:477| 5,188. 100} 200 [225 
et ced 1,000,000 \2.168.023 17,824,763 {100 180 |--... | Halsted Exch Nat Bk} 200.000} 256,180) 7°128.244] 100] 170 |175 
Income debentures} 375,000 a [-O Nati --|@ 200,000} 122,965) 3,251,921) 11) 12 15 
Munsey Trust Oo___| 2,000,000] 1,269,250} 5,605,330] 100) 80 j.-__. 
nion Trust Oo. ..-| 1,000,000] 17848'049] 11:533.507| 50| 75 80 
Wash Loan & Tr Oo_| 1,000,000] 2.596.902] 23,812,675] 100] 230 |_._-- * Sale price. 
aque t Branch of Savannah. 
i @ Includes preferred stock oz debentures outstanding. 
ational Banks State Institutions 6 Retirement price. 
Oct. 2 FLORIDA Oct. 2 c June 30, 1939. 
V 1 d@ Member of the Atlantic Group in Florida. 
Jacksonville— ‘emt nee. e Affiliate of the First National Bank of Atlanta, Ga. 
Barmnec sR orsask:| 7 20:000) 1208-789) $884-380) s00l-aio lair - | Amated wits ene Barnose Stanoon he 
° -| 1,500, 463, 766, 217 @ Barnett National Bank of Jacksonville, Fla. 
Florida Nat Bank. --/jgl 1437 603| 33,652,505) 25).....-]____ 4 March 29, 1939 k New 2 
© U rae , . stock. i Last sale. 
Spr'field Atlantic Bk ot O00 33,144] 1,084,412) 100)----_-|--~~- pty ew Rowe Be ‘ 
Lakeland— t Trust funds. 
-Plorida Nat Bank.../g 100,000) 194,225) 1.712.424) 25)/.....-/_.._. y Stock all owned by Travelers Insurance Co. 














z Ex-lividend. 
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State Institutions National Banks 
Nesom! bens ILLINOIS oes oa IOWA 
Burplus &| Gross < 
Copia | Depocits | Per| ue | ast copuat |S*Ppius, 
N 
Cone Per é. 
eontcage (Cost! od oon 066] 2,590,056] 20] “4 Burlingto £ Fy 
Lawndale Nat Bank mers & Merch 8 B 125,000)¢ ,093 
te Sanat 5.000]| 374,537) 12,533,602] (10) 12 | 15 Nat Bk of Burlington 75,794 
Liber:y i Bank - Y 12,694,494 ---.. | Guar Bk & Tr Co... g ll 04 
Net Bank 3 ,628,401| 26.773.739 62 Merchante te Nas | Bank , of 90 88 
v —_— ’ 
acs 188,159] 5,146,744 155 |1 0; State Bank.-|  50,000\9 37.42 
ie bee 200 008 | '411:817 410 188 Co Bluffs— 
rv) Nat'iBk| 500.000] 1,254,026] 21,571,913 5 | City National Bank. 159.900 177,944 
Mercantile Nat'l Bk.| 600,000) °598,943) 17,869,250 130 137 | Coun Bluffs Sav Bk_| 1 191;208 
Merchants Nat Bk.-; 200,000} 289,883) 6,694,327 115 |i 22 iret National Bank 
M Net Donk. 700.000 173" 94 11288 101 $0 100 | Preferred..._.__- 33.08 } wey 
id ad > ae  ) A hk Te . u 
Miwaukec Ay Ne i|« 300.000] 1e4-be7| \6:200'874] (20) 32 |'97 | suate Savings Waak:| 100.000] 88.115 
Nat Builders Japk.|¢ 500.000 322.523} 6.314.127 78 | 83 | Daven Bk & Tr.| 600,000) 2,002,012) 29,628,225] 100)...._. eae. 
Nat'l Boulevard Bk-| 500.000} 956,903) 17,625,417 200 215 Sse eae 
Security Bk| 200/000] 286.724) 8.654.961 140 Bankers Tr. Co— 
Nat Stkyds Nat Bk_| 1,000,000] 1.469.884 41.051.961 Retes eee > de Common _....... 500.000 \o 820,063] 19,478,402] /25|......]..-.. 
North Snore Nat Bk |¢ zuu.vuu| | 99.944, 4.619.334] 15) 25 | 32 | Preferred __..___- 500 .00¢ 25|-.....|aa8 
Park Tr&Sav Bk 500.000/9 297.426 8.971.251 70 Oap City 150,006 2,886,040] 100)-.---- aco 
La & Sav Bk| 2,000,000] 1,635.1 6,810.7 140 |1 Cent Nat Bk & Tr Co 
Tr & Sav Bki 4 750.000 754.424] 20.459 170 ‘1 Common........ 23,549,677 (} ae See 
‘om State Bk. ‘000| 501.382] 10,723,724 30 | 35 | _ Preferred._..___- 100) --==7- 106 
Skala Nat'l Bank.._| 200.000| 111.773| 3.200.192 ---<-/----- | Des MoinesBk& TrOo|4 150.0007 2,024,125 roots: wal 
South East Nat Bank| 200,000} 193,079 8.173.276 130 "|135 lewa-Des Moines Nat 
South Shore Nat Bk.| 200,000) 77.402) 1.789.853) 100)....../_.. --| Bank & : 
State Bi of Clearing. 360 00 995-325 3088 Zeal ="55°-|-35-- | Qommon-.....--. 1.750.000 }1,108,087 46,136,355) (100). .....|..--- 
U of mar “000| 378.145 6.932.554 University State Bk.| " 50,000|n 22, 291,391 100).-----|----- 
Deere Store Bank | S0n:co0] g70:224| 9.473380 “Tae |. re ar? 
esterp Sw.te Bank.| 200.000\0 315:407 3.515.688 ON ata First Redoeal Bank. 390.000 10,034,318] 1 
Banco di Napol Tr.| 300.000) 535,547) 5,226,400) 100/...... sed 8io ty— Njo 
Obic Bk & Tr. gan 000] 1,059:873| 26.000.237 First National Bank | 400, 8.450, 1 
Drevers Tr & Sav Bk|4 544,000) ‘480,582 12,080,064 Live Nat Bank| 2 6. 625)h1 es 
Barre Soar bee) 0 8009011408 Sosart Th 3 sete Baraca 501 70 | 
Vv - * . ’ * , ’ == ’ . . 
fape mere Tr & 0 SS 4 786, 293,373) 12,189,762 Woodbury Oe Sav Bk 100. 2,595,513' 100 
Kersbors rane Oe-| afm 901.5302 fase 218 aay Hal 899 [sag 
Pol'man Tr & Sav Bk| $00 407.890 9,627, National Banks KANSAS State Tnsttuatione | 
peraasra--) nae) Inet 1A as 7 % 
Poors K---| 100,000, 180,778) 3.180.611 pe Nat Bank.| 150.000} _87,983| 3,489,491] 1 Per har 
at - . . , . °o 
Cent Nat Bk & Tr Oo} 600.000! 797,874] 10.680,261 75 | First Nationa] Bank. . '789.840] 100 cent 
Com Mer Nat Bk&Tr| 2,000,000] 1,115:877| 26,408,680 20 oi a re salles 
First National Bank - 000] 1;478,496| 15.281.766 50 | Comm'l N Bk of KO a SE Slapepee © es . . 
Common. - --...- 290.000} | 142,494] 2,980,893 40 een 452.00)} ea wpaRete 5 a. i357 
Side Tr& SavB| 150:000|0 131,163| 1,595,890 65 First State "Bank. --- 75,000|9 73,000] 1,322:286) 100] 150 |165 
B'day Bk of Quiney 100,000 sap 018.140) 25 Gommnce, ter twets 28 a 199.000} 300,722} 6,492,257 {109 a? er 
NNO rd 200.0001) 115,589] 3,936,484 65 Riverview Sais i. 100:000|g 503,283} 5,215,182) 100) 375° ~|--->- 
o Tr & 8 Bk 200,000| 174,614) 5,944,586 115 First National = x 150,000 174,500 2.253.153} 100 Nio 
BthBideBk of Quincy] So‘o00l 457471 _ 838:303 38 Se et Be! Obl, “ae'ees] "oorioce| too] = SSiess* 
be 8 , , sa 
& Tr Co_|4 296,000} 103,542| 1,505,667 aacce | ia d - 
ord— Central Nat Bank_..| 500.000} 429.504) 11,453,710) |100|_..... er 
Dlinois Natl Bk & Tr tral ox 490.000 286.389] 1.173.688)! 
bicaia Neavic-|« #20000) 455858) 19-204 8R8 Sort | Pa esa] o66:0006 i:Sor] = HG:80y) $80l-z-z-fescz 
Third Nat’) Bank. .- 500,000] 334,145) 9,194,352 ccooe | Guaranty beate Beak tes 9 po ap i -|----- 
filinois Net Beak | 300;000| | $49;858 10.03 04 1 dos lie | me ters 190.900} o.sis| _ ors.aed iStlrnw-o2 
<= * . tate . . seeceeeleowen @ 
Springfield MarineBk| 00:00! 391.794! 12'388,328 135 erchante’ Nat Bk.| 200.000] 203. 7.119.478 13 iitstlineens 
= Nat Bank of Topeka 500.000 610,709] 9.657.346] 150)---.-- Meee 
Institutions Tov Seite Bask at 190:000 96: 7 190 359 * mee mi 
ional Ba State Instit ia J 4 —Te maa 
National Banks = INDIANA “june 30 Wichite— : 
First National Bank_| 1,000,000] 1.364,°93| 28,905.019] 100] 225 |250 
—_ Nominal | Fourth Nat Bank._-| 1,000,000] 1,225:031| 24;732:055| 100|...... ieaaen 
a Per \share. | Kansas State Bank__| 100,000\9 “ 31, 1:119.279| 100|..----|----- 
Citizens’ Nat Bank-- 500,000] 812,509) 16,232,101/ 100) 225 eeeren Bet, Bank 200,000; 253,303} 2,398,569) 100)...... bieaice 
Franklin Bk & Tr Oo/# 150,000} 31,874) 1,424,530) 100) 1 19 +------- 99'0001 } 820, is|----- lsaaig 
Indiana Tr & Sav Bk-) 146,700| 62, 1 342.395) 100) 100 | Union Stock Yds Nat|# 100/000], 36,059| 1.129.646] 50|_..... 
Lamasco Bank...-- 100,000) 47.747| 1,008,173] 100) 1 1 2 a . ’ 429, rorecelsonce 
Nationa) City Bank-| 500.000} 815.398] 12,552,357 100 1 1 "3 
North " Side Bank -- 4 214,000] 47.259] 1.804.845] 100] 100 [1 
eatin 500,000|) 429,089] 15,681,486//100) 125 {1 National Ranks State Institutions 
Preferred _......- 500. } {188 100 1/10 Oct. 2 KENTUCKY June 30 
Peo lee Savinas Bi - Mutual] 1,838,478] 8,170,689]..../...... es : 
Lincoln Nat Bk & Tr 1,200,000} 712,069] 22,033,960] 100 Covington— 
Ft Wayne Nat Bank Njo Oltisens’ Nat Bank..| 200, 486,747| 4,863,228 
Common......-.-- 400,000 } 525,983] 16,251,572 { 20 rejcent Birst Nat Bk &TrOo| 250. 354, 5.245.279 
pigefrasts sav °° m| "| SSetadbartsokess| ean 88h i00) $855.28 
tures ..... 250,000} 25 298| 1,162,744] 20) — we ware | 
— 300,000] 1,264,518] 12;529:333] 20 aacgtington— Aa Ripieems ae Nee 
om o mmerce .. 
Gary State .-.-|4 400,000] 836,326] 17,487,754] 100] 75 {100 on H . . ’ 
Gar? in sapoil Bk..}4 200,000} 39,852) 3,194,496) 100) 100 /125 a 200.000 76,608| 1,481,560 
American Nat Bank. yy Tr Go ,000;: 487 12, 
mmen------2. 1.000.000] 1,419,779] 37,489.626|/ 10] 15 | 1636 Second Nat Bonk > 170-000 376.045] 13/041,186 
Fountain 8q State Bi} 100-000|}_ 121.582) 2,835,111] 100|-2-2-2|-1¢-- | Semom Bank & Be Oo} 150.000) 254.001) 2-333 424 
Nat Bank._| 4,000,000] 7,535.665/125.590.339| 100] 355 |268 — d —_ ’ ’ stan 
ve Stock Exch Bk. 4 300 00 198.351 . 77, 00 150 -<<e@e Louisville— 
mn Ave St Bk 000 25.303 914,764| 100)...-.-|-.-.. | Citizens’ Umon N B_| 1,000,000] 3.114.181] 61,580,893 
Marion Co State Bk./¢ | 65, 11.1 530.7 00|-.----|----- | Fidelity & Oolum Tr_| 2.000.000] 1.731.001| 9.488.177 
ants’ Nat Bk_| 1,250,000) 2,388,279) 33,601 00 ----- | First National Bank 1.900.900 2,633 533] 39,.147.790 
e's State -|# 300,000 13 2,129,666) 100)..._-./-..-- Liberty Nat! Bk & Tr| 41.800.000| (366.097) 24,046,328) 
ers Trust Co... gue -fun 424,939) 3,329 100) 57 |----- | Security Benk._.._- 300,000} _ 142.295) 2.504.745 
Fidelity Trust Co---|4 282,000 156.934] 4°753.401| 100| 107 |.2... KentuckyTitle Tr Oo 61.900 000] 1.058451] 4.358.785 
Fletcher Trust Co— Lincoln Bank & Tr..| 750: 666.295| 15.355.931 
thine pen 1.500.000) |b1148 404) 37,494,101//100) 145 [155 Stock Yards Bank. 100 000 129.724) 1,575,941 
diane ‘Frust Go..-| 1,000:000] 1,151.761| 17,300.64] 160] 170" i77"~ | Louisylile Trust Co-| 41.965.000/ 734.896) 15.806.590 
Becurity Trust Co---|4 '399,200| _" 74:599| _3'998.133| 100] 50 | 70 re , : 
Unjon Co...--] 1,000,000] 2,642:807| 22:181'915| 100] 305 |325 Wewport— 
can ‘Trust Co..|¢ 349,000| _90.750| 2,790,204 Newport Nat Bank-.! 100:d00|9 606,630 6.001 ;866 
at Bu & Tr Oo], 500-000) 487/951] _4'705 660) 15 Tada. one cake” 
Merchants Nat Bank|{ 250,000] 223:277| 4,500.906 100 b Oct. "2. 1939. a 
St yy) A he # 200,000 105,259} 5,047,296) 1 c Citizens Union Fidelity unified certificates. d New stock. 
Marchants Net Bk 6,178,243 Nicens | ¢ Affiliazed with the First National Bank of Loulsville. 
Common ......-- 240.000 | 183,585, ° {t sa/les £ Member of Northwest Bancorporation. 
- Preterees -- =< ae— | 50,000 1 4 Common and preferred stock or capital debentures outstanding. 
Nat Bank— - "31° 1938 
see-<----| 750,000]/} 678,285] 18,657, 20 ch 29. 1939. 
~~~ 7222] 250,000! | 79 © March 29. °° 
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orn & Gross 
Capital tts Deposits |Par| Bid | Ask 
$ o $ Nomijnal. 
Fall River Nat Bank 6,741,056] 1 10435 a 
mews , 9:403.916| 100] 270° -|_____ 
Pall River Trust_---| 00 3,673,151] 100] 79 |-_.-- 
Safety Fund Nat Bk_| 500.000 7,516,792] 100 . 
Gloue N CBee oes 138: 5 aH oo yy 
3legnces 8 D& a 290. 3:649.997 
Vor. 
Haverhill Nat Bank_ .000 6,423,381 Rhine 
mT Nat Bank Freiwinits 2,357,187 
Nat Bank— 
=aea....--.. 275,000 7,724,821 Tratet 
Trerered elite enahdines S05) |  ° § {) PHeasanslceces 
MER ge 100.908 2,536,030 a 
Gadiey Falle Falls Tr Go__|d1.400.000 b 9,715,950 wera 
“eae Bk| 600.000 6,402,401 25 
eton } Nat. Bank.| 300.000 4,138,655} 10) 16 |---.. 
"National ad Lowell nk_.._| 1.000.000 12,242,551 26 
Manr'’s.-Cent.Nat Bk/d 500,000 18) 6,582,592 20 
Lymn eens oe] 108) Sol att $3 ane ss 
Security Trust Oe__.| 400,000 b 9°783'542 o> a 
S7nt Nations! Bank. d 714.500 4 18-956 9 
Safe Deposit Nat Bk| 350, 6,336, ois 12% eters 
Warren Nat Bank .. 200,000 2,091,993} 1 50 
Salem — "ee 
Merchante Nat Bank} 250,000 3,591,236 
wok ee 250 7,181,639 Couns 
Preferred........ 200 
8 Se Lelia te! Ul 
geiertee as Domi Sonam) Je bs.gen age 108 aah 
Springfield 8 1) & Tr_| 1,000.000 nia58 017 14:706,382 "70°" 
nion Trust Co_.___ 1.090.000 1/939'954| 14'701/952 ‘i 
WestSpringfuid @r_| 194 101;627| 2:358/838 
Taunton — 
Machinists’ Nat Bk_| 200.000} 261,172] 2,023,918] 100]_..... egPT 
Bristol County Tr__. 300,.000in 324, 4,627,950} 25)...... 25 
Worcester— 

Mechanics Nat Bank} 600,000) 1,126,428] 15,945,827| 100] 135 |_-.-- 
Gaaranty Bk & at Go 300.000] 259/543] 5.195:747| 10) 18 |----- 
i——€,.. 1.000.000 \" 133,050|037,166,954|{ 10] 21 23 

; "| 3°n00 000 10 8% 
ational Banks State Institutions 
—— MICHIGAN fy 
Bay Ci 
Bay Olty Bank____. 300,000} 69,999] 2,308,340 
Natl bx ines Cit 400. 386,365| 6,490:207 
nmer 
@Bavings Bank.../d 900,000 991,325] 9,683,289 
Gemmonwenith Bank} d3,700,000|n 2,151,358) 061,758,202 
Common.__.__-- i 800.000 }n8257467 153,199,752 
Mfrs National Bank_| 3.000.900) 5,147,668/129,612,312 
Mic gan Ind h 100,000} ° 36.511] ‘434/819 
a Detroi 
Common.......- 8.250.000 14115948]444,818,779 
United Savings Bank| © 
ee ee 750.000 grace 22,974,402 
Wabeek State Bank_| 1,200:000|n 420,830] 13,318,841 
Bankers Tr Co..-| °500,000|n 417:741|g 393/270 
ta rust 
aa ........ 309.660|) 47.105|0 1,721,468 
erred - —--- <= 226.346 
Genmeen ..-.. ce 2 90.000 \n nl,759078\g 11,203,633 
Highland Park Trust\|h 150.000) 98,991|9 324,331 
Up cuardinn Tr Co. 500,000in 687,378\¢ 6,556,315 
gucon Snares. (4-03.99 Shah "08s 
ve ° el ’ ” . 
Merch & Mech Bank 000]t 77:511| 3.074527 
Nat Bank of Fint 000} 424'696| 5.498; 
. i. 250,000|n 103,705} 1,987,794 
Nat Bk A Grend Rap 
SR cel dea! 500.000 } 629,421| 11,560,549 
Peoples N eee 400;000}' 590,134] 9,023,165 
ee RS 1.000.000 \n2272787 47,851,204 
Rapids Tr Go_|d '400,000|n 117,203]9 1,296,827 
Union Bank of Mich.| 250:000|n 406'820|" 3,435,732 
M oT --} 1,200,00u}n 697,090|9 2; ‘593,471 
pat — 
Saginaw State Bank d 357,000|n 261,257| 6,723,840 
Becond a 
e. 1.250.000! 2,613,710! 28,677,323 




















* Sale price 

a Stock has to be offered to board of directors. 

b Includes savings deposits. 

c Retirement oo 

on and | preferred stock or capital motes outstanding. 
e June 30, 1939. 

f Convert ible pref. stock entitled in liquidation to $20 a share. 


Trust balances. 
f Effective Dec. 15, 1939, the Guardian Bank of Park ‘Trust Co a Higa nd 


re 


—- was consolidated with the H d Par 
f of 300,00 000" surplus $130.00 Y's divided: pro fits ie oomaione 000. ihe 
o un pro o 
consoli will take over selected assets and business and personnel 
of the Michigan Industrial Bank of Detroit. 
i Dec. 938. k i, 


4 Last Sa n Oct. 2, 1939. 
o First National Bank and the Portland Parent Bank, both of t Portland, 





i State Institutions 
wana! pents LOUISIANA ces 
Surplus & Gross 
Capital Profits Depostis | Por| Bid | Ask 
3 $ a nal. 
eo : shar:. 
City National Bank on 
ia  -. .900|) 567,011] 12,008,954) f10] 20 | 25 
Preferred. _.____- ‘S001 } kegels Sat Hh 
Louisiana Nat Bank 
Common... ....- 300.000)) 573,637| 10,492,816 {1 150 |---.-- 
PRX al oy eee eee 3a 
EE a 1,000,000 nena 35,651,836 (i 94 34]----- 
Wiboaie Hetisosl Ba] 7? pats (plu) BOL 
ee a 1 .500.000)) 955,935] 56,790,757 (2 22 | 23% 
Nat Blot tioniinerss 1200 000 ss aps ae 
tera 1.500.000] | 1,008,346 55,799,178 {2 2144| 22 
&T Co 3 : 220,999] 2,957,888] 20) 24. | 30 — 
Wiattoey Na Net FRAG 2.300; 7,272.697|137.068.222| 25) 70%] 71% 
ve 
Natfonal Bank_| 1,000,000] 1,077,925] 31,929,137] 100] 160 /|170 
Nat Bk_| 1.000. 886,523] 22,635,623) 100| 125 |----- 
Cont’-Am B & Tr Oo 900; 000 473,585! 9.291'571' 1001 105 '120 
National Banks State Institutions 
pad MAINE ‘Sept 30 
A 
First Nat Granite Bi\d ,000)¢ 438,885 8,611,975 
© tors 701,725| 694/237] 10/987/615 
erchants’ Nat Bk.| 1,000,000/e 250,935} 9,272,392 
Seoters Bkg (000| 984:883| 7.845.724 
Oommon........ 600,000 je 605,691| 13,279,978 
Preferred .......- 500.000 
Portland— 
Canal National Bank 800.000 483,391] 10,899,714 
Casco Bk & Tr Co... 00G/e 204/278] 4/338; 
Virst Portiand NatBkioe ........).......-- -|--..-.-... 
Nat Bk of Commerce; 400,000] 368,519) 8,086,023 
ational banks State Institutions 
weer MARYLAND a> 
Nomi, nal. 
Bal Per |share. 
Balt Oomm'l Bank. . 500,000] 381,367) 6,076,628} 10] 5 |... 
|) taeda 00.000|)1,227,960] 40,126,855] /10] 21 |..... 
Bank_....-.|@ 370,000} 362,400] 10,465,900} 50)°°75°"|~~_=" 
Canton Nat Bank__ |d 275,500| 165.726] 3.964:702| 100! 50 |.__.- 
Bk 80.900 268,431| 1.666.738} 10/k 2 {7~-7- 
OCommonw'ith Bank. 300, 209,902 72.008 i¢.........._. 
Nationa! Bank_| 4,000,000 6,062,434) 207.875, 713| 10\z 57 | 58 
Nat Cent Bk of Balt_| '400.000) '529'031| 6'814'327| 100| 80 |__._. 
at Marine Bank___ $00.000 798.716] 5.731, 30| 44%|~--~- 
estern Nat Bank. 000} 575.190] 13/205'988} 20] 33° |"34 
nial ie 460.000 139'767| 2'034'164) 25] 15 | 25 
uitable Trust Oo_| 2,000,000) 1,325,075| 38.469:557| 100] 16 |____- 
Fidel y Oo.._| 1,000,000] 1:170'042| 19'562/946| 25) 68 |____- 
Common or a 1.000.000 }n1315877 40,275,140/f 10} 13 | 15 
Merce antile Tr Oo--- 1.500.000 3,893,674 25,128,622 130) 255” seen 
Safe & Trust Go| 2,000,000] 4.571315] 41;357:142| 100/2500 |55714 
U Crus las 3,000,000/n1;723'165|) 46/397,728| 10! 8 9 
um land— 
First Nat Bank... @ 394,000} 184,712} 6,017,439} 100! 90 |100 
Common. -..--- 100.000) 77,815| 1,612,679 {25 25 | 26 
notes..... e 
Second Nat Bank---| 500,000} 195,980] 6,971,554) 50] 110 [115 
ee aad 150.900) 118,851] 4,070,570|/f 15} 12 | 13 
notes. ---- 291000 Fen Ae 
Citizens’ Nat Bank__ 190.000 932,099] 5,400,578} 100]..-.../..___ 
Farm & Mech N Bic- 125, 513:785| 5.378:470| 25) 65 | 75 
lg rscobege 100.000) 126,861} 1,814,478 (i BE om = 
Fr’k Town Sav Inst. 000} 412,545] 4,214,422] 100, “i00" “fe 
arylan --| 150,000] 208:647| 1/498:526] 10| 7 s 
e an— 
Farmers & Merc Bk.| 90.000) 105,847) 1,731,245) 10 Nio 
Gocced Net Beak --|° sop'600| Ser'oie| Stoso‘avsl 40]  ‘Eeleant 
--- , , J , es 
wn 150.000! 79.716! 2:043'967| 10 
National Banks Instit 
mau Bets MASSACHUSETTS S*# Znsttusons 
‘Nominal. 
n— Per |share. 
First National Bank. 27.812.500 52,779,152|760,193,575 1234 46%| 47 
* Nat Bk_ 000.000 5,684,158] 105,555,805] 100] 395° 1405 
Nat of Bos| 1,500,000| 2:863:749) 34.079.731| 201 70 | 73 
Nat Shawmut Bank. 19. 000|20:876,868|198'811,075|12 24%] 24% 
Nat Bank.._| 2.000.000] 4:767:712| 95.612:275| 25] 139°°|142 
Web & Atlas N Bk--| 1.000.000} 469/284] 14:949'693| 50) 47 | 52 
Boston 8 Dep & Tr_-| 2.000.000] 4,066,163] 36;838:574| 100ja295 |_--__ 
Cotumbia Trust Oo--| '100,000| _'241:072| _2'333'115| 100|_._._.|7"~7~ 
Day i a 1.250.000] 1,798,935) 14:283'637| 50/__-""~ naa 
Fiduciary --/@ 600,000)  672,507| 1,798,280] 50)/__-"_- atte 
New Eng Trust Co__| 1.000.000] 3,390,872] 33:539:416| 50\a400°~|77 ~~~ 
Old Colony Trust Oo} t5,000,000/n5,288 422 None] f10}...... coos 
Piigrim Trust Co...| 400.000] 434: 8,047,825] 100] 170 |185 
State Street Tr Oo.- 3.890,000/n6,758,871| 93:388:334| 100] 297 1305 
Saeeees eras 700,000 |n1235058 13,057,110] 10) 10 | 11 
Convertible pref... 450 ,000 10} 13 14% 
Winthrop Trust Oo_-| 100.000) 73,665} 2,557,500| 100/_..__. f 
verliy— 
at Bank..| 300,000} 312,951| 4,203,720) 100] 190 |___.. 
Jo Oo...| 100:000| °94'985|b 1/694" “ 100| 160 |72277 
Brockton Nat Bank.| 600, 658,113] 8,268,390] 20/_.__.. 152 
Heme Nat Bank.... 600.000} 421,765 ,608,594; 50j.....2/..- 8 
Cam Oo} 150, 712,353|b 6,908,971| 100] 440 /|460 
County Bk & Tr Co. $00 ‘900 514.653] 4,604;183 20 19 | 21 
Harvard Tru Oe_.-| 1.000.000} 1,179;199]b21;169/007 77 | 79 
Middlesex Co Nat Bk' 600.000! __799,593' 10,535,515! _10/-.__-.l_._-- 























MS Mare 20.1 Jan. 1 1, 1940, ‘under title of First Portland National 
t Affiliate of Vist National Bank of Boston. 
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State Institutions 1 Banks State Institutions 
Nationa pants MINNESOTA“ Sui Natiga} ents MISSOURI inz'ss 
Surplus & Surplus & Gross 
Capital Profits Deposits rer| Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
s s yay inal. st. Leule s P s Nomt nal. 
Duluth— er \share. t. Louis (Concl.) er \share. 
Comma&Sav| 1 § cools 36,710 851,348) 100 ; Wat Bk| 500.000) 215,731] 4,573,898] 100] 120 |-.... 
Wagon Bank. b90'000 332/652) 7,085:561| 100 Tower Gr Bk & Tro} 1.000.000} 900/289] 15'385:072) 201 3 31 
Nat'l Bk...-|k 200, 47.386) 2.0131542| 50 United Bk & Tr Co__| 1.000.000) 361:826| 9,164,513] 100} 8 91 
Epes © Aanee Wee SE) 3.000.000) 1.207.080) 20.0 | ralcene | Gaaeeeee Tram Cole Sepoee, | Zh aia| 3.100.084 128 of |----- 
ee reclame 400,000} 258,137] 6,120,320} 100 salles Lindell Trust Co... _ 400 00 260:178| 5.911.664 a Dine 
Northern Nat Bank_| 1,000,000 <3 09 EEK Age Mere Com B 5 Oo- 10,000 ,000]i 6,457 ,898/ 180,669,862} 100) 126 | 128 
" ’ ’ ’ ercan e-CUem- 
eee p emmy ines tse mene | B08 9 HATE 1 Am OD ahs ft 
7s NB/d 100,000} 118,397) 2,589,111]b100)_._...}..... Meund City Tr Oo |& '253:022|i ' 26:756| 3.076.808] 100)... - 50 
Wat Bauk.. | 140:000| 45.056] 1:985'300\e.__|------|---~- Nerth St Louis Tr Co} 300,000/i 317.555] 4,434'918| 20| 26 | 30 
Firth No ree Be oe 000 8.060/343 149/993 086 $108 aoe III. | WebsterGroves Tr..| 1005000} 224'243| 2'879'004| 100| 175 |.---- 
06,00 ,069, 993 ,066)6 20/......}..... 
Hannepin rave Bank 5 100:000 30,547| 1,10«,512) 100)..-_.- ition 8 a— 
Nat Bank|k 362,000) 308,413) 6,536,051] 100/..__-_|--_.< | ofeisens’ Bank....-- k 290,000] 19,825) 2,700,907) 100]......]--... 
NatBk & Trik 974.375| 584.088] 17:162/985|e100|_.----|-.-.- Union Nat Bank....|& 591,000} 445.829] 11;436;133| 100|.-----|--.-- 
Minnehaha Nat ea) 100,000] 47,005} 2.071.845)5100|------|----_ jauthern Misso k 100,000! 107:118! 2'426.172' 1001_-____'___.- 
sad, ~~~ eenadncieie 5.000.000 }4,884,367)130,490,044 (188 e 10%! 10% 
tea Rack 1,350, State Institutions 
Ba Niwest'n stave, |e 20-000] 161823] 11257 1p8le-07|<2=22~|7 222 “etoa.2-__ MONTANA Oct. 2 
Fed Newest’ N Bkle 100.000 143'547| 1.728.935] e100|------|_. _-. 
Northwest Nat’. |k 125.000} 144:708| 2.966.742) ¢100)--.-_- eles Nemeunal, 
versity State Bk_|k 79.600 '212| 1;303;273)....|--- pmo! 4 Sonia Billings— Per |share. 
¥ ’ Midland Nat Bank. |g 200,000 .731| 5,037,915|¢100 
First National _lg 200,000} 143,520] 5,953,537/9100| Norelcent | Montana Nat Bank.| 150.000) 195:752| 3'258'396| 100 
Union Nat Bank---if 125.000 ; 1,941,490 es Sec Tr & Save Bank 100.000] '649| 3,026,530] 100) et 
t. Paul— tte— 
American Bank_|k1.688. 1,057,629] 30,078,760] 100|....-.|..... | First National Bank | 300,000) 964,533] 12.521, 100 cent 
teats Bk E $50;000 f °418.778] 4,629,392] 100|--.---|----: | Miners Nat Bk _.... 100,000|f _44;100] 1.310:480} 100 sajles 
v Exch ok 200.000) '464| 2.121'606| 100|_----- --., | Metals Bk & Tr Go lg 600,000} 597:187| 13:434;429]9-.- 
First Nationa! Bank _|g6.000.000| 7,884'751|136.682.315|9100|¢ 11 | 11% | Selena— 
State _.-|9 100,000\f 119,602 2.207 314 100 aihsind Daud Firet Nat Bk & Tr Co 600,000] 298,178] 10,066,889]¢100 
Senta Yards Net Bk |f 250:000| 214812| 6:092°537|¢100|------|-..2. | "‘Oemmons >” wv 250.000|) 208,494] 7,880,877] {100 
eel 100.000|), 315,854] 5.123,196|{190)...... aaT — 
wire Trust Oo.” ~~"l91.000,000l7 477,053! __--..--|gt00l222277 C222: —aeaetntnsts mene 
ey ional Bots NEBRASKA 5 fuztiutions 
tate Ins ions 
National Banks ~MIJISSISSIPPI Oct. 2 Somnnal 
Ny, I Moca. . Per |share. 
omi,nal. Continental NatBk— 
Jackson | Per |share. Common.......- e 312, 249,967) 11,434,194//100]/...... — 
eeeenel BR \ 638,057} 8,934,579] (301 65 |75 | Fite’Mathasl Bank] $5" 558,459] 21,585,796] ‘1901 180° "| 16s 
i... TOO O00) | eae “i {20 -35--|-qe-- | Nat Bk of Commerce| 300. 831.658} 11:635/301| 100] 240 | 260 
Commerc ee Troolk 73640017 591.475| 11,458,112} 100) 150 [165 ne eee ank i 1,500,000] 1,164,912] 29,423,440] 20] 37 | 39 
Piece stete N Bk lk 297,000! 538.055] 7:651,371| 100] 150 |175 Live Stock Nat Bank 500,000] '635:270| 14:346.415] 100] 160 |..... 
a — 
onan eos Bank__|k 259,000} 130,784| 3,154,089] 100] 80 | 85 Common .......- 1.600.000] |1.776.650 47,099,807} {100 185 |200 
First Nations! Bank_|k 332,500, 206,355| 2.993/1 50| 68 | 70 | Preferred _....... 500.000 Siscnaes as 
Mer & Farmers Bank/k 238,000 118,879' 4,403,230} 50) 58 62 Packers’ Nat Bank: 
ur oon one eval 5.008.504 8 Common.......- 12} 009 } 54,131] 2,588,034 190 Ree eee 
Est Net eae Gol” $00 600 314460! 5'282'617| 100|..--.-1 7140" South Omatie Sav Bi 50, 56,204 938,867| 25|..----|----- 
oo, Stoc! ards Nat 
a’ Common........ e 380.000 142,698] 7,864,487 100 eae eam 
‘ationa tate titutions Preferred._...... ( | _ (27 ore. ae cocee 
” oe y oni MISSOURI ‘June 30 O 8 Nat Bank._____ 1.100.000! 1,194,091! 29,599,489] 1001_----- ena 
Kansas 01 lool eer lero 
a Gi secu National Banks 
timore Bank...-| 100,000} 68,531] 2,120,078) 100] 107 |_.._- NEVADA 
an Nat Bk & Tr Oo ),000} 2,032'891| 32'690/112/ 100] 350 |_~~~~ Oct. 2 V 
Gelumbia Nat Bank.| 500.000} °162/090| 7:094'132/ 100) 72 | 82 oaminal 
Somers eeatc Bul HBS Hah 851 BS] 198 14) SST eee ae | | soo Br ps 
ee, fii O78 First Nat Bk of Nev-'4 600,000] 1,341,478] 30,174,161! 100|..-.-.|-.--- 
Seema aaas| "29.00 F200 781'3e age] 400 Sat 1632 | Sosuey Nasional Oe © 00000) “ts:bor! °OVGoon_f0ocz22o2 ss 
Pesesedrteene | 103390), sob tei] 232508] 100) 308 Ags 
nte -—-—- . , , , 
Bk & Tr National Banks State Institutions 
7 oy 4 ea 200,000 \f 347,851] 10,010,784] 100]....-- 170 Oct. 2 NEW HAMPSHIRE June 30 
Capital notes - 194.000 — 
Oommon -......-- 100.000) 61,069} 1,590,046//100} 115 |130 Manchester— * Per \share. 
ee 100,000 (100 Amoskeag Nat Bank| 200,000} 931,417] 6,556,95y| 100 Nlo 
Park National Bank-| 50,000\/f 31,763| 1,715,693] 100|....--|_.... Manchester Nat Bk.| 150,000} 619,899] 3:457:759] 100 relcent 
Bank of Comm) 200,000) 89,402) 3,006,955) 100) 120 |..-.. | Marchants Nat Bank| 200.000] 289,529] 3,636,128} 100} _—sajles 
Produce Exch Bank_| 100,000\i 106;285| 2'552'649| 100/____.- 95 Neshue— 
> ane Grate Bk..| 100,000 50,998; 1,386,440} 100) 75 |--..-- indian Head Nat Bkik 200.000 533.424 6.519.909 190 280 300 
Sommon...-...-- §0.000||7 25,208) 639,941/(100| 50 | 65 | SecomdNat of Nashus|# 600,000] 577,494] 6,768,435] 100] 80 | 100 
Stock Yards Nat Bk-| 400.000| 287,650] 8,114,734] 100] 200 "|225 ~ | mirst National Bank. 
* Gate Clty _--ce---.| 250,000]) 98,815] 3,429,208 (199 Nilo 
oat! Bank a k& 550,000} 139,333] 8,669,378/6234) 45 |-.-.. nape 75,000 } mage Re 100 relcont 
nion Bank— N: Rk . ‘ , ’ * 
pe ee 1.900.000} 738,927| 28,727,889 (12 9 | 10% | New_tame Nee : 
Gate ae Be of Cons “100.900 are bos 1.354620 190 198 i00°~ National Banks EY Se Institutions 
it; ----— . , , 
eetbort Ave Bank. 100,00U\c 191,512) 2,024,372} 100) 150 |..... Oct. 2 NEW JERS June 30 
smmarticak-| 200-98 34680) 7040) 198 eer a 
nes t one +VUU ’ * ’ . 
irst National Banik 000} 436/986| 8/074'680| 100 Nio oe nk} 400,000/ 738 431| 7,628,033} 100/.....- 150 
ee 100,000 i 167 ,405 2,959,344 100 reicent Bankers Trust Co— 
PirstStJosSt'kYdsBk|k 250,00C|i 99! 4/047 (652|s..- salles Gemen.....«e« 120,000|| 126,000] 1,286,000 {199 et. al 
Nat Bk.| 200,00%/f 267,314) 8,301,536) 100 Preferred. ......- 324000) | iivecmne a30 
a 000% 134'432| 2°737'733] 100 Guarantee Bk&Tr Oo} 500,000) 253,365| 4,890,646) 10) 2 3 
Missouri Vall Tr Oo_|k 129.000 :957| 1,204'587| 100: uitable Trust Co— 
Bt. Lo as 225.000)) 140,552] 1,474,118] (100).----|..-.- 
Amer Exch Nat Bank Preferred .......- 1,184,565 10; 75c |..... 
Common......... 197 “300! } 102,177] 2,547,518 {20 ft of iin 
Preferred -—<<<eee* . ‘ar: — 
Baden Bank ------_. k 235,000) . 45,862) 2,628,599} 100; 75 | 85 Asbury PkNatBk&'Tr|k 549,975] 309,096] 6,476,354) 100} 70 | 85 
Boatmen's Nat Bk.. 2.000 ,OOU 2,274,767 a 2, 20 35 36 Asbury Park & Ocean 
Bremen Bk & Tr Uo_| 400,000 23,172) 5,481,618) 100) 85 92 Grove Bank...._. 300,000} 169,837) 2,901,235) 10 6 10 
Poet Nee tied 0 395000] 5 985207 lonh 223i] 109) 120 [gsr | Seugoant Reuw'Gs.--] 100.080) 8.88i) ““erz] 9) 8 | 4 
a -=<-< * * , ’ ’ ’ 
Industrial Bk& FO) 750,000) ““387:133) 12/589,774| 20 75 | ----. a. way Nat Bk --|® 200,900] 30.456] , 1,986.267| | 0|--55--|-—--- 
oO -- . . ’ svuv 6S. UL STETLLU@ OOO 
a aon 200.900|1i 89,679] 3,486,054 {100] 65 | 75 — = 
peeee ° ceelcoeeceloe-ce a Retirement ce 
vois Bank.-| 600,000! 144,793) 6,869,414|.---| 15 | °5 oF National Group 
a... §0.000)) 36,832| 1,012,803)(100)------|-+35- 4 Owned by the Transamerica Corp.. San Francisco, Calif. 
Preferred - ....--. 50,000 100)....<- 2100 e Member of Northwest Bancorporation. 
Bank f June 30, 1939. 
& Trust Oo....-.. 000.009 ; 598 650 1.097.624 100 15 4 ¢ Member first Bank Stock Corp. 
* e t y e ¥ . . . 
utual Bk & Tr = aa a od 263 487 19,408,188 50 4 4 | k Preferred stock and common stock or capital debentures outstanding. 
De Bank ‘They < 300'000\2 58, 8 3'824'433| 20) 24 27 A licable to 100,000 shares of beneficial interest, which in turn 
Sec Bak SavekTr 350.000 755,371) 11,887,228] 100} 115 |130 sh of stock of the Mercantile-Commerce 
& deve Bank. |e 420,000\c _51,881| 3,366,190] 100| 60 eee esi beh ae 
eo2-e- . c , , , eeece . . 
South Side Nat Bk—| 400.000! 242°514| 5:211'768| 20| 19 |----- FA Can NeonGuardian Detroit Union Group Inc., Detroit, Mich. 
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Ne State Institutions National Banks State Institutions 
ovina ponts NEW JERSEY °"jine'$s oa em NEW YORK %** Za 
& Gross lus & Gross 
Capital Seeparias Deposits |Par| Bid | Ask Capital op irits Deposits 
1 7 oy nai. P $ $ 
ton or . 
nm Nat Rank_|k 4 86,858] 2,354,969 25 | 30 Nat'l Boake of Auburn| 400,000) 355.722] 6,216,125 
Gumbsrond Nat BE-lk 78.000) | 250-729] 5.013.451] 100] 62 | 79 | Auburn Trust Go--.l¢ 678.000) 135.086) 5:968,088 
Seep 5S , a oe 969.718] 9.865.910 
oC National Bank.| 600,000) 593,086) 10,101, 
va a B&TOo 42,162,891] 1.135,524) 25,318,635|12%| 234] 334 | Marine Midi'd Tr Co| 4500:000| 577.447| 8.036.730 
Bank & Co.|d 222, 42,406] 1,395. 10| 2 4 Brooklyn—State Blank & Tru|st Co.retur|ns date Oct 
Camden -../@2,734.760) €1.265.547| 38.515, rt 3) 1 2 National |banks Oct. | 2, 1939 
Bensonhurst Nat Bkid 200.000 177,800} 3,854.300 
pe 4. TrOo| 200 60,280] 3,047,391 45 Flatbush Ni of eet ? 335000 10 000 3 "bos O00) & 
el ’ ’ MFLISZ Ml £0 lWweee= a e ’ , , 
Sav Inv & Trust Co. vans 33 94 Kingsboro Nat Bank| 40n'NAN| 380.900] 4.192.500 
tay tenaions-— 95,600)! 308,027] 18,407,181]; 4 % i ette Nat Bank_/d 875.000 248,500] 9.788.600 
AR Se 769.165) / 3 1 1 People’s Nat Bank. |d 550. 363,600] 6.343.800 
Trust Co..| 8,200,000) 6.708,530|125,387.421 
th— Kings Trust Oo__ .000} 6.510.700} 54,000,500 
National tnte Beolaa soo tol 143° #1 19176. 408 20) 3 ris Liberte “DL of Buffal 
atio tate Bank/d1,286, ; . lo 
al’ tat 1 Os ? tooo 933.993] | 3.736.466 3 teak Common ....... 2.200.000| 2.042.855] 55,354,856] 
U County Tr Goldl.114.345 353498 123457 .224 " r eo, or Lincoln f Side N Bile O00 5 186.119 92225573 
Trust Co..| 500,000] 382,846] 2,725,861 10} 234| 3 | Marine Trust Co... 5008-000 7.677.178] 165,331,369 
ersey - 
First National Bank_| 2, 1,228,896] 51,120,706 61 | 64 ‘hemune Oan Tr Co} 800,000) 2.003.084] 11,428,702 
Franklin Nat Bank. - d 335.000 O00 79,176] 3,691,604 3hoe 3 teciiee Elmira Bk & Tr Co_. 800.000 1,152,517| 15.472, 
at 
OCommon........ 1,250,000 } 357,300} 35,662,491]; 95) 4%] 5% 
Preferred... .- er 1.500.000 Re r30 Piret National Bank_|d 500.000| 131.300] 5,300,000 

Bergen Trust Co____| 100 97,100} _1,195.609}* 100) a8 10 Oo TrOo-|d 650,000} 544,303) 9,084,002 

Oemmercial Tr N J__ 3.400.000 63,250,959] 76,238,622) 95) 4%} 30 Jamestown— 

North Bergen Tr ©o_| "100! 22,094 784,048] 50) 25 | 35 Bank of Jamestown— pil 

_ ll 000 
Common........ 600,000} | 1,345,844] 52,614,472]; 5 %| % De oF a 242" } 392,458] 12,746,614 
*  ealegabate 4,000,000} / { 4]------ r5 Debentures - 75,000 
Branch— The Nat Bank.; 200.000 £48. 455) 8,233.459 
Lens Branc Bkg Co} 230.000 €22,944| 3,030,780] go)------ 100 Nat Ohautaug Co B 500.000 1,565} 4,463,771 
wo— U Trust Co...-| 400.000 479. 463] 4,878.215 
National Bank.| 500.000) 380,628 7.369, 838] 25]/...... 150 Kingston — 
‘ational Iron Bank 575.616 436.362 6 6,480, 269  testapeets ae cre. kof Rondost 200.000} 441,631 775,215] 100 = 
Trust oe 200.000 EMT 2 UES SOFT BUlew wenn] <= see Ulster uv 
wn Trust Co} 600.000) 810,845 747 805 oo 125 Baak of Ki n. 250.000 144.279] 2,096,887} 10 rejcent 
Oues N :k&TrOo 200,000 455,559 070.8 150 pendent NY" Nat Bi 15000 P 103981 1s +75 100 — 
mn Nat e ’ ’ ’ -<*ce o a le . ’ . 
v3 ° Co... 100,000 113,489} 1,571,247 ge IGD ikodnce Rinceton Trust Oo../¢ 550,000|n 540,07 660,056] 100 
ewark— 

Bank of Commerce of New York City— repo|rted net| and 

Newark ___.______ 150,000 47,310} 1,434,729] 190) 100 |..--. of Dec. 28,|1939. Sur\|P date| Oct. 2,| 1939 
Lincoln Nat Bank__-| 600.000/" 390,393] 9'831'478| “951 13 | i5 for National and| Oct. 2. @ di\vidend | record 
Wash 884.000] 14,741) 7:114,237] “g} 2 | 3 of banks and trust| compan Brookiyn wer 
M 8 Prospect Nat Bk.| 122,837|* ---..-. 1.251.452} 45) 13) 2% in our ‘*Ralilway” Sec 205] 206, v. 
Banking Oo Steeles 3.000.000} 1.712.724) 48,880,481] 1900] 54 | 58 Amalg Bank of N Y 650,000 ¢ 7,242,100] 100 
National te Bank 800.000 2.116,204| 28.618,060] 100) 500 |--.-- of New York.-.| 6,000 
Oo_..'4 980} 611,440) 3.330.607] “25|h 16%|--.-- Bk of the M 20.000 
bus Trust Go_ 304-000 99,164' 2.038.608] 39° 8 | 10 Bank of Yorktown. | 1.000. 
OCo__., 1.622. 1,147,905, 34,212,739] 10 5 6 Chase Nat ----|100,270,004! 
Fidelity Un Tr Oo---/d7,000,000| €3.674.313|162,847.870| 10| 25%] 26% | Comm’l Nat Bk & Tr| 7,600,009 107,633,000] 100} 165 
Merch & Newark Tr_| 2, .000) €1,599,333) 18,566,060} 25) 18 20 Fifth Ave Bank. _- 500 56,421,000} 100 
Union National Bk __ 6.300'" 152,298} 3,105,289] Sol..--.- ----- | First Nationa! Bank |10,000 839,000] 100/1890 
U States Tr Co_ 800.000 573,612) 4.420.784, 25] 19 . 2i Grace Nat Bk of NV! 1'500. .791|c34.928:686| 100 
West Side Trust Oo_| 1,022,425 917] 10,284:274| 95/0 10 | 12 Merchants Bk of N.¥| 40 000 300 
a nz Dn e 
Nat'l Bank of NJ___|d 863,500) 412,783] 10,815,292] 25 Nio National City Bank_/|77 re: 10161 ,343 ,459]2 250982000) 1 
Peoples Nat Bk_____ 300,000} 471,650] 6.:749:034| 100 rejcent | NatSafetyBk& Tr Codi 014 .700}c 18,139.800}1 
New Brunsw - sajles Penn Excha Bank; 4475, 2 3.071.954 
Common ........ 1/} 132.816] 1,942.552|; 10)---...|..--. Public Nat Bk&TrOo 7,900 .000| 9.768872] 143,947.000]17 34 
[referred -|. 471,273) Silsoccaks r30 Schroder -| 5,000.000| 3.428,901)c27,512 947 
orth & West Hu/dsoa— Sterling Nat R&T 1.500.000 1.794.085) c27,788,698 
jetNas Bk of of Un Oity|d 289,283)" 255.188] 4,617,810] 100}---.--|----- Trade Bank & TrCo.|c 550,000 348.925jc 7,592,860 
ee I 100,000}| 33,186) 2,207,881]; 50/..-..- 40 co. returns |date Oct.2.| 193 
isinieniemene 42.750) / { 50|..-.../750 Bk of Athens Tr Co.| 500,000) 187.300] 3,969 
Hamilton Nat } Bank Banco di Nap Tr Co | 1.000.000} 677.312] 15,239.613 
Weehawken....| 142.590/" 29.497] 1,317,419] 100) 3 5 B’kof Montreal Tr Co} 1.000.000 2 257. 
Liberty National Bk Bankers Trust Oo___'25.000.000/30. 314. 059}! .111.678,609 
100.000)" 34,662) 1,448,200] 20/......|-..-. Bronx County ‘Tr Oo)d2,642,500 700) 23 650.8 
Com-Mer Tr Un n City 1,000,000} 288,857) 11.609.074] 10) 1 3 Cent Han Bk&'Tr Co/21,000,000/72. 72.071,038 :936]1.081050 448 
Gutt’b'g . Bk & Tr 100,000} 142,324) 4 280,836] 100] 175 !..... | Ohemical Bk & Tr Co 20,000,000) 56 :763,1 
Weehawken Tr Co 400.000] _ 355.350) 8,975°5. 10, 7 9 Oigy Bank , 
Huds Tr Oo UnOny. 41,995,090] 1,037,135] 26:359:084| 251 1%] 2 i Wenge 10,000,000 14,869,168 79,143,715 
iff Trust Oo__|d ,000 20,415] 1,529:165] 30) 3 |----. Clinton Trust Go__.|d 725.000} 331 575,892 
Passaic N Oo/d2,1 2,385,183] 30.858,490/12 125% | Continental Bk&Tr_ 1 OOO Onl 4 402'9 «o388 100 
Pesple’s Bk & Tr Oo_| 1 1000: B00 c 339. 203 5,703.088]a 2$|...-..|---.- Oorn Ex Bk & Tr Co 18:000.000|20 20, 316: '715]329.420, 341 
Plainfield Nat Bank.| 425,000} 124,626] 5,514,017] 25 ea pire ----| 3.500.000 3.571, 1514] 72,711,896 
Mid-Oity --|4 100,000 56.275] 1.164.109] 100 Njo ultable Trust Co_| 500.000 2°10 
Plainfield Trust Co. _/d1,150,000| 533,709) 16.535,533] 100 rejcent | PederaticoBk&TrOo| 825.000) 1,390.974/ 11,.156.279 
State Trust Co_____ 247 500 53,387| 4.018.577] 100 sa/les Falton Tr: <t Co_...| 2.000.000 2,832,393 24,265.156 
Fiduciary ‘I> ast Go..| 1 000.000 561) 13, 

Pa Guarant Co- -|90.000 000 183075. 759|2 027675759 
First National Bk— Hellenic Bk & Tr Oo-| 1,000,000] 405.040] 3.305.878 

Common. ._..._. 680.000}! 554,473] 13,576,614|/100| 55 | 60 Irving Trust Co____- 50'000'000/53,102.954|662,205.039 

Preferred... .... 580,000) / ea ----- | Schroder Trust Co__| 1.000.000 3,535] 20,859,821 
Haledon Nat Bank__|@ 100,000 57,341] 1,351,289] 100] 75 |100 Lawyers Tr Oo... --| 2.000 000] 1.962:244| 37'043'705 
Nat Un Bk of Americald 293/000 60,684] 2.413'980] 20/.._--- 12 Mfre Trust 0 737.809.05 
Second Nat Bank. --| 1.500:900| -'s09:468] I3:208 450] 851 $8 [-gor- | Gammon |--...--[32,998,440] | 43 507660 

a “© F d vertible --| 9,140,520 
Paterson Sev inst - 1,000,000/42.062,517| 29:852:789] 25] 25 |___.. Marine Mid! Tr Co... §.000,000 Ay 089. 590 1 i. +233. 735 
. Ganen aoe geet --| 100,000]! 424,465] 6,481,274], 50] 160 |_-... sa American Tr Co 130.000 153,600] 5, 
pes tae 45,000] / § Diiethadkeese, Savings Banks Tr Co|d29,997.000| 6.294:700|175.799 200 
Citizens Trust Co— Title Guar & Tr Co— 
Common.......- 600,000]! 133,283} 8.550.939 { 25) 5 9 ~ —*sapler eugene 6,000,000 |4.351.593 20,450,701 
ws el, een 594,000} / 124)......jrl2 Debenture notes._| 7.071,931 
U 8 Trust Co— Trust Co of Nor Am_|d 750.000) 262.900) 8,328,200 
Common.......- 600,000]! 510,094] 16,618,575|/100] 20 | 25 Underwriters Tr Oo_| 1,000,000) 949.389] 17.828 680 
genre 750,000] | \ 50)..-.--|-.... | U 8 Trust Co of N Y| 2.000;000/28,812.919]101 498 187 

Trenton— Jamaica,L.I.— | 
Broad St Nat Bank-| 977,500| 551.611] 13,891,043] 100] 40 | 50 | Jamaica N. ie y Sea 4,2 
Pirst-Mech Nat Bk |d3,134.000| 2.629.004] 41:103'921| 10| 3%] 4% sod on oe a 
Prospect Nat] Bank.| '200:000 60.488] 1,205,249] 100] 15 | 18 
Trenton Peskin Gsl 1.e0'onel 1.2ee'aeol aise aes | as. | 20 © Salo prtes. ¢ Maries BeiGinnd Carp. 

¥ —~. Aue 688607] 25°79" @ Only outstanding stock of e's Bank & Trust Oo. of Passaic, N. J. 
Trenton Trust Co... |41,874,000/k 1,688,607) 25,722,968] 10} 1 | 2 | s $1 par pref stock of the Realty Security Co. 
Woodbury— b Includes security stock. 
National: a 000} 562,962] 3,077,658] 10 pS no Biri 
Rema rRer S| RRR SER PREETI | § See ssrieagret oom = mre enero oman. 
: —— a nh ce B . 
# Controllea by Marine Midland Corp, 
Nationai Banks WwW YORK State Institutions k Dec. 31, 1938. 
Oct. 2 Oct 3 1 Last sale. 
June 30, 1939. 

Albany— as my a id ° Stockholders of the Man ufacturers Trust Co. of New Tet to ve to vote an 
Mech & Farmers Bi! 250.000] 1,461,764] | 3.263.870] 100 eso” |e See eeethoriaeh cnatiel anode toms BOG Ont Oho co San 63,860 through the 
ae Come ay ¥ 3 a 1.508. sel a'haeaen bo Sa R71. Sir 108 259 pial elimination of 44 we shares of con Ichorized capitals” and 54,883 shares of 
Fee pee 7 Sees a 970. nnn "B02 AAO 24'825'740' BO 35 unissued common stock from i _ L. 
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State I ‘ational Banks 
National Banks §=NEW YORK Oct. 2 some - xf NORTH DAKOTA 
Surplus & Gross lus & Gross 
Captial Profits Deposits Capttal marie, *| orem, | rer| me | ast 
ee ange sige wer, fae 
$ $ $ ere fo er . 
® 000} 168,920] 2,480,802] 1 
ee Set) of ail sal 77,877,784 Peete eee eae .| 500001 is7-248] | 1°848;100] 100 
4% Conv. Preferred 3.000.000) | First Nat Bk & Tr So ‘ 500.000 189.409 7.015. ' cent 
Go nom Rees 400.000 \a 244,840] 17,669,595 ze — : ; 
whee 20088. .-- - 000 ational Banks State Institutions 
ja ,785| 16,519,976 N 
Mot & 5 D Oo F:000:00 d3,000.784 32,560,783] Oct. 2 OHIO Oct. 2 

ee ee 990} \a2522.925 31,679,705 Nominal. 
pital —— a n— . 
Trust Co: Dime Savings Bk Co 

bg |: 000.000 ‘erie 44,680,505) / #30)......).....| Common ...-..... 200,000 \a 201,378] 16,619,241) 100 
Ue t — Coal Te, Oo. 1,080:000 1,358,006] 27,324,496 Nlo 

Mohawk Nat Bank— sse.seel - gatasre Goodyear Stare Bk. *100,000} 110:688] 4,501:368 100 Telcent 

Smemecee } ; a... 200,000] 947,585 saaehand 100 
Union National Bank 490.458 7.060.623 : eee 200,000) f 
Co— , . . a) pa 
Tr Co... 1,438,883] 15,386,731 Dime Savings 300,000/@ 226.780| 2.485,873| 60)...--- wow 
Nat B & TOo| 1,200,000] 934.747| 23,194,480) BE Ae eee ee coe see 08s] -8:007176| SOlczczzz| = 
+O T Oo : 750,000] 482.724] 10,367,362] Geo. D. Harter Bank|e 625.000| 784.605] 11,100,644) 100)---.--|.-- 
a. Ad ot em tlas Nat Bank..-.-. a 400.000) 1.373 399 9.289.188 100! 272 aS 

mC edaones Columbia Bk & 8 Gole 188.350 152.358] 1.547.395] 10 3 10 
pital notes...-- firet National Bank - 6,000.000| 7,220:536| 86:621;060| 100| 146 |1 
ctur Nat Bk. Tr 0o.....-le san esi 221,830] 5,466,057} 100] 95 |102 

x Lincoln Nat Bank__ 000] 1,356, 10'887.003| 100] 225 |240 

Del Nae Beck N Bk& Tr ole 222.000/d 188.498] 2'2881040| 50] 50 | 60 
sae Selene cal 858900 $8 98] ab ta tal “UN-ap~L a5 

Citizens Bk & T Net Bask. | 1 900 1,050,421] 18:196,281| 100) 145 1155 

sire : Bone ET Selo Seale Sates whsesens “tne Pep 

a ~ — st Co. 5,000,000] 2,377.649| 73,996,095] 100| 79 | 83 

atertowno— eee ast : \8.982.228 111,373,885|/100} 89 | 93 

Jefferson Co Nat Bk pital debentures] 1,800, dntadbinheatne 

ee. Aree Bee Sank Cole 300,000/¢ 423,758] 5,078,068] 100| 220 |260 

Northern N ¥ Tr Oo — J amet 5,000,000} | 1,272,382|/137,116,590|{ 20} 7 8% 

Common.......- Preferred - - ....-- + 380;000 } = 924 
Ospital notes. - ..- Clev Sav & Loan Go 250.000\d4 603,013} 2,259,184) 100) 40 /_.... 
estchester Co— Equity Sav & L'n Co} 400,000ja 765.9 7,195 i, Se ee 
Bronzeille— Lorain Street Bank.|¢ 477,000 37.317| 5,358,747| 60)....-. “357° 
Gramatan Nat Bk & National City Bank.| 9,000:000| 4,915.375|177.907 .606 27 
Tr Co...-.------| 200,000] 199,580) 3,441,695 North Amer Rk Oo |e 190.000 61 724'187| 100|..._.- cial 

Bronxville Tr Go----l¢ ,000 203,427} 4,312,298 Ft ay 100,000\d 89.683} 1,277,634)...-/....-.- oocce 

Finer National Bank-|e 600,000] 688, 12,217,605 a. 13,800.000 }6.026,207|865.010,070 100} 81 | 86 

Fleetwood Bk (The)-|¢ 267,500\d 140,191} 3,087.779 pital notes... .. 13.492 .000 

Mt. Vernon Tr Co.--| ¢3.000.000 : 6,637 .896 Union Bk of Comm_| ¢5.000.000| 3,004,528] 28,582,744| 100} 64 | 70 

New SRB gee ah oni” iii doa Union Sav & L Oo 900.000\a 368,109]  2.984:981| 100} 12 | 18 

a - . . :299, Columb 
First Nat Peok...|" 300.000] 353,299] 4.711.290 City:Nat Bk & Tr Co} 1,600.000] 1,904,572] 32.336.868| 10] 20 | 22 
Huguenot Tr Oo_-|¢ 646.000/d 67.016| 1,405,343 Columbus Saving Bk 100.000/d 156.411| 1.663.933) 100|__-__.|_.-__ 
New Rochelle Tr_-|¢1,600,000| 538,026] 15,000,165 Fifth Ave Say Bk Cold 200.000|d_ 152.614) 2.577-399) 100)--- ---)----- 
Ossinin Huntington Nat Bk_|¢3,000.000| 2,638.424| 60,223.625| 100) 17 
Buiee pat Sez-]o BURST) LIA Maree aiaay Bec | LON BBG, 10s zoe] 1810 78a) Wolc-—-| ce 
ooo el ° . . ero v eee d * ’ 2605) LUV Lew ww wleo eee 
Pp ew ws . Ohio Nationa) Bk___|b4.000.000| 3,473,607| 77.763.504/> 20)------|7~->> 
i ‘vot rp 130/000! } ee wy diadne 200.000 336,167| 7,520,917 {100 97 
eee «ee ’ n ee ee . . ’ , “ete 
‘estches Co Nat: Preferred _...... 235.000 a ES ce 
cena 100.000 | 502,602| 4,588,833 Third N B & Tr Oo. - 800.000/d 719,302) 14,881,346] 25| "20°" |====- 
ae eagle 1,800.000)), 813,805] 37.830,451}(199) 92 |... 

Mt Pises Bk Ay ge e 300,000\d 44,539) 2,564,584 Preferred mi aes & 775.000 Einaheddibicee 

Bk & Tr Oo....--|e 408,388] 58,311] 5,874,695 Conctes es uard Bk! 1,000.000| 885,179] 17,876,064] 331 33 | 38 
Mutus! Trust Oo_|¢ 176.250\d 76,906) 2,811,984 Spitze-R T & 8S Bk.| °300.000| 361.027| 2.597.266) 50|-...../....- 
Rye— Ohio Citizens Tr Co_|¢ 600.000| 847.657| 13.189:172| 20) 31 | 3 

Rye National Bank--|¢ 451,933] _13,717| 3,178,339 Toledo Trust Co_...| 5.000,000| 2,914,933] 99.494.913) 50) 50 | 55 

Rye Trust Co___._. @ 190,000] 102,964) 1.773.979 pp reungstown— 

onemtie — pool aa Sea Sommen. ec 8° 1258-208 698,037] 17,020,368|{ 50/ 9 | 10 
ins Bank -——— = c ’ , ’ * aDital NOUR... . e . eel ewe eH Mle mee 
N B & T Oo: Mahoning Nat Bank|e¢1.536.000| 586,968] 14,042,877, 25) 9 |--_c- 

mmon ....-..- .900)) 199,592} 5,350,940 Union Nat Bank_ 1,250,000] 2,419,073| 19,808,996] 100] 120 {130 
Preferred... .... 150,000 Ctfs of Benefictal 
Ooynty Trust Co---) 580,000] 1,084,366 15,281,564 Ownership Trust ata 
2 wanna =6hlgaeeer 060 eeascet (i HOES ecco 

First National Bank GE bdende< 7,849,214) 25 5 6 

in Yonkers. .....- 300,000|@ 891,754| 8,757,059 Capital notes... __ 

Yonkers ae! Bank & ; 

tT Sy 65 Seem Natimal Banks §=QKLAHOMA 9 jins'30°" 
a a oy nal, 
First National Bank.| 100,000 206,20 2,530,435] 100 
= - First State Bank..-| 75.000] 106.000] 1.392°000| 100 so 

June Nat B McAlester 100,000} 267,462) 3,027,295) 25 cent 

ee OR 0 = Pitse Net Be of McA| 100.000} 314.559] 3.073.797] 100 salles 

Nomi\nai. Citizens National Bk 100,000} 184,441] 3,175,185) 100) 100 /|125 

Asheville— Per |share. mmercial Nat Bk.| 300.000) 538,081 809, 100} 125 {150 

First Nat Bk & Tr.-| 200,000/ 205,517] 4,128,495) 20) 20 |-..-- | Piret Nat Bk &TrOo| 400. 436.152| 5,528,183] 100] 125 |150 

atm oreinl Nat Bk. 500,000} 520,271] 12,739,827] 100/z203 |..... ty Nat'l Bk&Tr Oo| 200,000) 330,394) _6,265,304| 100] 150 |200 
nion Nat Bank_..-| 300.000| 615.861] 7.458:123] 100|z260 |.._.. Nat Bk & Tr Co! 5.000.000) 4,100,425) 57:582.710/ 10) 25 | 2736 

Dn Trust Go_-| 1,200,000|f2,900:741| 74:417.584| 100|z290 |295 Fidelity Nat Bank..|¢ ‘450.000 1 398-590 29:305-841 1301 58 ai8 

n -~- . , 2 , 

Oltisens’ Nat Bank-|e 150,000/¢ 53,438! 1,357,176] 100| 55 |..--- | Ouiohomn Mat Bank |”. 100/000! -” 53°193| -1°563:410] 100 108 125 
y Bank_____- ¢ §00.0001/1,162/968| 15.040'791] 25) 72 80 | Tradesmen’s Nat Bk| 500.000} 511,469] 17,103,355] 100] 150 |200 
tors Nat'l Bk. ,000/ '180;310| 1.879.542} 20] 19 | 2134] Stock Yards Bauk...| 50.000 '382| 1:103; 100] 100 |125 

Durham Bk & Tr Co| 300,000/f 457/940] 61200/427| 100]------|_--_- Tulsa— 

Mech & Farmer Bk=|¢ 214:000| 169:367| ~"g79°355| 28] 26 | 2736 | Foetee Wow dame 2°| 2-000.000) 3.170.041) 54,604,700) 20, 20 | 31 

ers Bk-|¢ J 2 Ros 

Guilford Nat Bank—| 200,000] 255,207] 4,781,397| 10 “ommon.------- + | pares Mineeacgeicc:  # Chedll mene 

a ank— ’ * ASLO) LUiewwwwwl|o n-ne — Te i (St ae ee COO cesce 
Nat Bank—| 800,000} 397:774| 14/035:015| 10) 15 | 16 Nat Bk of Gom’eres. |¢ 350.000) 80,813} 4,926,625} 20)------|"36 
First Citizens Bk&Tr|s¢ 780,000} 1,526,189] 18,912,464, 25] 70 | 75 CGonmen.......-.- 2.500.000 \3.211,282 67,570,081], 10} 27 | 30 
Preferred... ...- 1,000,000 Dit caéaletane 
Wilmington— West Tulsa State Bki | 25.0001 16,422! 359,058! 100! 110 '----- 
Peopie's Sav Bk & Tr|e 168.000] 159.783| 2,852,214] 25) 30 | 35 3. taee 
fim Sav & T1 Co_.| 300.000] 738,528] 6/588.706| 10] 30 | 35 : Monier of the peo © 1 Eee ian 

Branch Bkg & Tr Co c t. 28, . une 30, . 

i eiseens 400.000] |s1392,330] 18,181,304){190| 250 [275 ¢ Seren Dis preteres ees oe Seheney eons 
Preferred___----- 324.960 160|-..... wico | = { Oct. 3. Te0. fata bidiand Corp. & itaren 30, 1089 

Ne Bk of Wilson ---. 100, 235,253) 2,636,559) 25/.....-}_.--. 7? Con oy . ’ . a tes 

Rust Nasional Bank-| 200.000] 101.913) 3,545,028) 1 othe Youkere Nesonal Bank & Trust Co. of Youkere, N.Y. reorgan 

> bd ° . , We CE ee - oe] - — woe . o ° e ee 

Wachevia Bk &Tr_.|e4,275,000|f3,139,919| 95:727,630| 100] 135 |140 |; thee 13 1039 Wew beak's title changed to Youkers National Banie & 














* Trust Co.; capital, $700,000 preferred and $150,000 common. 

















Jan., 1940] BANKS AND TRUST COMPANIES 
NeCaa OREGON %™ oA Need. 2.’ PENNSYLVANIA & fui" 
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First National Bank- 


Portland— 
First Nationa! Bank. 
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Portland Tr 
Uuited States Nat Rk 
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111,310,502 
4,892,405 
130,533 ,446 
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Allentown— 
Allentewn Nat Bank 


Merchants Nat’! Bk. 
Popand Nat Bank. 
Vall Trust Co 


Lf Oo 
Market St Trust Co. 


Qunenten Nat Bk 

Fulton Ras Bank. —- 

Farmers’ BkA&ATr Co 
Oommon........ 


Market St Nat Bk. 
Nat Bkof Ger & Tr Co 
Nat'l Bk of Olney— 


Preferred ._.....- 
North Broad Nat'] Bk 
Northeast Nat Bank 
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6,542,709 


4,350,848 
2,734,654 


1,249,595 
13,879,348 


m ,992 
1308: 703 
4 940 


11,059,342 
11,360,752 
9,120,982 


6,586,205 


1,814,320 


60,849,081 
9 000 


3}120,.921.317 
3} 4,670,284 
9 102.823 ,293 


2,994,403 
9,294,527 
39,237,609 

566 ,503 


2,230,115 


2,196,324 
4,181,148 


3,505,036 
508.658 ,257 


7,785,302 


3,545,034 { 20 


2.695,315 


48,364,698} 100} 123 
2,783.4 


11,780,574 
20,575,599 
104,856,936 
11,360,565 


34,978,595 


30,356,916 


11,246.467 
6,893,719 
20,236,911 
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Phenix Nat Bank... 
sguesenee —— 
Lincoln Trust Co... 
Rhode! Hos Nat Bk. 
Rhode TrOo 
Nnion Trust Oo. ___. 
WwW et— 
Woonsocket Trust Co 


Newooe: = SOUTH DAKOTA®* fusion 






















182,716 
761,562 
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First Nationa) Bank 1,490,657 
Hanover National Bk|d 200 136,569 
Nat ---| 2,500 5,510,791 
W-B Dep & senha | Soncpool car soe 
Wyoming Nat “| 800: 689.507 
Williamsport— 
First National Bank 250. 224,491 
Ww Bk. 250. 376.254 
Wee each Bk & Tr 225.000\¢ 410,532 
Oent Nat Bk & Tr Co 
mmon......._ $60.000 } 205,452 
Orov & Mech N Bk_| 150.000) 365,248 
Nat - 100.000 36,88) 
First Nationa) Bank. 600.000) 673,747 
NB West 8 125.000 208,201 
eastern Nat Bank... 225. 528,069 
York Co Nat Bank... 300, 943.457 
York N Bk & oe 500.8 711 Cee 
pel oN a Fen nan 91,374,107 
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109,250 } 
90.750 
120,000 
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Sioux Falis— 
First Nat'l Bk & Tr-id 
Nat Bk of So Dak... 
Northw'‘tSecur NatBk/d 
Union Savings Bank . 


tortor 
oo 
ne 
_ 
3 


750,000 52.003 





* Sale price. 


@ Preferred stock retirement price. 


3 A mutual savings bank, 
@ Common and preferred stock or debentures outstanding. 


¢ Dec. 31, 1938. 


J Member of Northwest Bancorporation. 


g Oct. 2, 1939. 
i Mar. 29. 1939. 


k& Stock all owned by Rhode Isiand Hospital Trust Co. 
o New stock. 


1 Last sale. n June 30, 1939. 
p Affiliate of the First Bank Stock Corp. 
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3333.8 














a 
a 
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3.037.949] 59, 
n12252677] 41. 
1,387,555] 24.850.486 
n_ 153,678! 3.457.130 

















c Dec. 1, 1939. 





BANKS AND TRUST COMPANIES 











































































































Banks State Institutions 
National Banks SOUTH CAROLINA © j.ne 30 
&| Gross 
Capttal Sup arits Deposits |Par| Bid | Ask 
Nomiinal. 
ees Bank 08,000/4 656,298 20,925.737|9100 16% 17% 
* , , | 
& Bou Banko OO oul” 303:831| 6:377,030| 100] 100 *1125 
Pr td rg 50 000] paige: pers ae pe 
mmon......-- 1.100.000 }1.188.866 38.347,427 {100 139% 11% 
umbia— — SEO +: asec nN ied eee ne 
pom Ner Pesto. BR | 3EIS8 F8GARel IQ Os! 9% 
nville— : i. Bc: gente ea 
Bank. 000! 589,749] 6,492,139] 20] 581%</ 60 
Poppies Nat Bank--- 3 O00] 872°604| 4:995:106| 10] 30°! 31 
Cont Net Back... 200,000! 69,071! 3,194,952! 20!______ 25 
ational Banks §='TENNESS State Institutions 
- Oct. 2 EE June 30 
Ngmt nei. 
Amer Tr & Bkg Oo - 625,000/d1,350,907| 13,740,715] 100] 190 [200 
ps pega 875.000 452,507 10,350,422] 1 150 |155 
sw Wat Bank 7 Sank ~| 42,700,000] 1,629,150] 44,939,653] 100])°137°-|142 ~ 
we 62,285] 1,587,016] 100] 140 |, 
Vomm')] Bk & Tr Oo.| 4 208 134,075 30407746) 6.25 2 1 
tonal Bk 626.120] 24:878.924| 1 
Sa eee Bank: | 1.000 636,011] 11,606:150| 100|-- [77 
Yirst a 1 Bank_| 1, 2,278,677] 51,850,082] 100] 285 
Nat Bk of 1 2'190'356| 33°631'331| 1001 270 lose 
Bente Savings Bank. | 94,207| 1,882,285] 100] 210 |230 
ank & fre Go-.| 3,500,000] 5,195,483] 74,290,974] 10| 27%! 28 
Nat Bank 
“Gommon. —~ nes 3.000 |1.497,750 57,058,786 {3 16 | 17 
Broad Nat Bank} °300,000) 634,466] 5,540,871)  20|___-_-|____- 
Commerc > Union Bk! 1,000/000] 1,116:846| 21'296.313| 10] 20 | 23 
trl . 23-509 940,152 9.709.7291 108 i 7 
Third Nationa) Bank! 1.000. 1,509,033! 27,505,396! 100! 250 [260 
National Banks State Institutions 
Oct. TEXAS reese 
merican Nat Bank. 00.000 523,078} 14,138,911 
Austin Nat Bank..-|4 570,750} 696,951] 18,603,177 
tal stock _.... 125.000) | 173,653} 3,515,086 
Preferred ees ~ += 75,000 
mn 
Araioan Nat Bank.| 400,000| 627,743] 10,799,162 
¥irst National Bank-| 400,000) 931:499] 13/549'334 
Becur 8 Bk & Trust/¢ 200,000|n 103,529] 2,348,203 
Nat Bank..-/ 1.000.000} 943,416] 25,414,431 
Fires Nationa: baok-| 5,0U00,U0UU/ 6,482,979) 132,358,340 
Hilicrest State Bank-| ° 50.000| ° 63.518]  2'007. 
ignores Gute Bo: 250,000} 250,640 
Agena 1.200.000 1,210,742] 36,889,477 
Republic Nat Bank--| 4,000,000] 4,357,478] 82,748,593 
Nas bof Comm. 160, 411,362] 7,021,093 
ow ih onsaadl 200.0001) 113,433] 2,851,090 
Capital yy re 49,300 
=~ adie 125,000 100,835] 2,643,260 
ve ital notes..... 50, 
£) Paso Nat Bank--| 300,000! 543,392) 11,494,798 
se National Bank} 300,000; 1,627,089] 21.141.677 
Continental Nat Bk-| 750,000} 506,419] 17,803,844 
ru # National 1,500,000] 1,161.027| 37;999;123 
ae edge ret 1.500.000 \2.715,433 47 959,904 
etn k&TrGo| 15.420/\c 9,532} 390,249 
Unton Bank & Tr Co|4 220;000\n 87: 1.431 301 
Netioual Bank.| 300, 423,752] 15,592,592 
National Bank-| 200,000) 404739] 4.775.984 
Husehinge-Sealy 750.000 386.068| 10,964,921 
a Ban -——-— , ’ , . 
U § National Bank.-| 500. 829'824| 11;993:340 
Uistsen + State Bank.|4 250,000} 304,318] 6,513,200 
aides --| 500,000 ; , 
ee #00 208) | 436,187| 16,464,243 
Common....----| 3,000,000) }1, 492,229 
A Sees 1,600,000 }! SOS.280 60,408 
en aoe 
neal Site $59.-500) 354,562} 15,011,909 
Becond Natl Bank 1,000,000 1,802,089) 31,806,623 
Nat 1 Bank of Comm. {2.500.000 ete 49.228.547 
Union Nasional Bank 1,000,000] 1,452:937| 35,206,685 
mercial Nat Bank.| 1,500,000 2,138,805] 49,855,371 
Fidelity Trust Oo--. 200,000/k 138 808 setts 1 
Trust Oo.-| 600.000] 1,039'097| 7.681.275 
Hot ; Land & Tr- 41,400,000 ora 579 857.858] 100 
«thane 356,000 ; 737. 
---=---- 350.0001 116,535] 7,737,670) 
Pues bea 100,000} 576,888] 6,001,440! 
Merchants Nas‘! Bk. " . , 
Ssa'anto = 083} 4;°019;253 
Preferred. eee 10001} 885,024) 19,251,004 
- exar oN _ Smansgell 90.0001 | 138,136] 2,952,798} 
Frost Nnvonal Bank! 1 00000] 1,406,053) 38,535,156 




































































National Banks State Institutions | 
mets TEXAS ne 90 
Surplus &| Gross 
Capital Profits Deposits |Par| Bid | Ask 
Nomiinai. 
San Aatenic (Conicl.) $ $ “ Per |\share 
Le dinaiiniee 350.000) 137,953} 5,681,631 {190 96 102, 
Nat Bank of Comm. 41,000,000} 1,038,840] 26,904 658] 100) 200° |250 
m Houston....| 100.000} 139,025} 2,285,260) 100] 185 |..... 
dan Antonio lat Bk 4 400,000}  70.434| 4°173;257| 100)....-- 

Ww on -seeeecee 300.000 395,048 4,218,614 100 t eee -*ecee 
Oltizens’ Nat Bank - 250, 338.202) 8.995.734] 100] 190 |200 
First National Bank.|4 675. 531. 11,396.222| 50) 78 | 87 
See Na toe! Rank| 100:0001 97,3211 --886°7351 100I-...-- 80 

National Banks State Institutions 
Oct. 2 UTAH Oct. 3 
Oo: n— a rj 
eo 
me Bk |4 500,000\* 162.602) 6,678,413) 100|...._. lee 
Gecurlty Bk NA 4 950,000) 1,387,422) 19.335.338| 100|----_-|"777" 
Jons! Nat Rice Oo] i 900,000! 406,729] 12,665,775| 100} 68 | 75 

~All 2,468,770] 3,110,380] 60,587,308] 10)h 21 | 22 
first Natknal Bans|4 '750.00u) '976,829| 17.432.163) 100) 195 |210 
gush diate Renal! (68.90) « Hageue eee abs) 199) 112%tog 
Ue Bar's Frust Oo "300,000| 264.489) 3.599.734] 100] 130 |140 

+ ~ Aablelcanadl 1.500.000) | 878,686] 27,476,867|/100) 119 |125 

Capital notes. -- K ar Ser as paomeee 














































































































Barre— 
aranite 8 B & Tr Colt 210,000/c 500.209) 3,608,580 
People’s Nat Bank. 200.000} 283.050] 2,807.6 5 
Quarry § Be & 1 Go| 204,500! 168,454) 1/958;504 
— Go Trust|4 491.600) 662.402] 6,659,275 
gewncanistmneccs) $20 033 Stee) Oi aus 
Bur " 41,085.961| 429.682) 3,350,374 
on — 
Oapttal 3B } Tr Oo|4 407,500] 67,629) 2,675,127 
atio 
Common........ 150.000) 203,845 3.017.005} 
ae 172,800 
0 Nat Bank ‘000}' 113,179] 2,318,548 
Mon *F 8B & Tr Co 4 614.951] 224/333) 1;319,267 
auaGg— 
OlementNat Hank—| 150,000] 305,486] 2,899,050 
Gillingto n} Net. Bank 100;000} 137.553) 1,146,797 
OCommon........ 100.800} 132,403 8,161,711) 
Preferred _. ...-..- 125.000 
Rutland Trust Co-..'4 252500! 168,044 2,132,932! 100 
1 Ba Insti 
National banks VIRGINIA State Ins tutions | 
Nominal. 
Ly burg— Per \share. 
iret wt Nation] Bank 1,000,000] 475,464] 8,483,799) 100]... -| 1155 
a tee 600,000} 495,013] 4,594,646] 60/...... 130 
People's Nat Bank__| 500,000} 406.709] 4.718,097| 100}. ..._- 11524 
mire toesinu:|" (2h) S088 | Be aeel Slat 
vs A VU04, G10,212) Oo e---- 
rob burs @86.| 300,000 469/806] 3,133,976] 100|------ 1355 
Merch & Planters Bk} 250,000/ 475,026] 3,499,593 100] 240 /250 
Nat Bk of Commerce} 2,500,000} 997,456| 34,933.740, 100] 119 |120 
Seaboard Citz N Bk_| 1,500,000] 1,113:609] 18,893,885 25) 3634) 37K 
Southn Bk of Norfolic 150.000| * 89,324) 2;076,696| 10) 12 | 13 
reburg— 
Citizens Nat _.| 200,000} 191,737} 3,076,289} 10) 10 | 10% 
Petersb ereb Sav & Am 4 276,000\d 99,720] 2.747.700} 10) 10 |-..-- 
American Nat Bank.|i 500,000 188,568} 6,209,603) 50) Nilo 
Citizens Trust Co._| 250,000} 91.163) 1.287.458) 100 re 
Merch & Farmers Bi|4 445,000} 221.935) 2.891.159] 100 salles 
Neen tea eT 1 Coo Sol tier oer] a2'seeses] 30] 32. | 34 
Gentral Hegonal Bk.) 1.000.000 ao: "g02°526| 10| © 3%/|..--. 
First & Mer Nat Bk. 3.000.000 3,568,265] 73,143.966| 20! 49 | 51 
Mech & Mer Bank _— 000} °130:672, 2.144.259] 20, 27 | 30 
Nommeea....- 0 1.250.000 }41876 003 58,735,599 im 17%| 18% 
Sav Bank & Tr Go__| - £900 403.573] 3,775,834] 25) 75 |----- 
southern Bk & Tr Co : 233.203} 4:676.985| 15| 26 | 30 
Trust Co._.| 41,000,000} 808,882) 6,404, Ss hoe 
Amer Nat B| 500,000) 438,008! 5.959.165) 50|-.....| 75 
First Nat Exch Bank 1.000000] 1,777.340| 27.585.601| 100)-...-- 235 
Mountain Trust Rk '000'd '357:618! 5.435.539! 100!_---_- 
ational Ba State Insttiuis 
Natio 3°™ WASHINGTO od.2. 
af my nm 
Seattle—First Nat Bh 8.000.000 6,823,040]171,357,215|a 20, 38 | 39 
Nat Bk of Commerce} 2, 000) 3,845,099) 82,626,234) f 25)..-.--j-.... 
Nat Bank. __| 2'500,000! 1,492.857| 25.733.534| 100] 169 |--.-- 
Peoples N B of Wash-| 1,500,000| °836.176| 29,343,549] 20|r 30 
moBofSeattle| °200:000| 124.919] 2.160.331| 100)-.----|_.... 
University Nat Bank} 400.000] 206. 5.731.841| 20] 16 |--.-. 
Seattle Tr & Saves Bk! 550.000' 548.483! 8.158.171 61 | 65 








t Stock of South Texas National Bank of San Antonio, Texas, all held 


by Central Securities Co. with exception of directors’ qualifying shares. 
a Member of First National Gorn. 


b a of First 


- 2, 1939. 
Member of Marine 
Represents quotation for 
4 Common and preferred stock outstanding. 


Ban 


Security Corp. 
e Preferred stock retirement price. 


tion. 


c Sept. 28, 1938. 


t Security Corp. of Odgen, Utah, class A 


k March 29, 1939. 


o Affiliated with the Citizens’ & Southern National Bank of Atlanta, Ga. 


n June 30, 1939. 


o Controlled by the Joseph F. Meyer interests. 


r Member Peoples 














BANKS AND TRUST COMPANTES 













































































































































































JAN., 1940] 
eer *% maaatt 
™** WASHINGTON 
Surplus & Gross 
| Prof: Deposits |Par| Bid | Ask 
Nominal. 
ane— $ $ Per |share. 
Peet Nes Bk in Spek 178,484] 6,696,038) 100] 40 45 
N B&UnTO 
e. seesesce 634,495] 24,807,580 198 11.05 1.15 
Wi naton Trust Oo 764,392] 8,839,873) 100)......|.-.<-. 
acoma— 
Nat Bank of Wash... 991.770 21,943, 199 130 |150 
Puget Sound Nat Bk 274.5191 7,202,357 17 18 
—— ae State ae 
WEST VIRGINIA 
Nominal. 
ant Nat Bk | ee thie 
at . 
Proferr neacaen a ly "280,000 ee .943) 21,327,943 35 
Kanawha Tr 600,000} 439,444) 5,755,772) 1 Nlio 
a ° Bk.| 1,000, 1,406, ‘770| 22,902,602] 1 cent 
at of Comm. 200, 122, rh 3,628,075) 1 sajles 
OSuntingtoo— 600,000 305,95 9is 1,159,168) 1 
un 
First Hunt'g Nat Bk} 1,000, 1,359,300} 17,985,600)12 20 21 
Twentieth St Bank..| ai22, 20°00] +1:100;0001 -56| 50 | 65 
Wheeling— 
gone Wheeling ony @ 150,000ic 92,375) 1,142,198) 100/....-.. — 
Sav Bank........ a 9. 80,585] 1.957.710; 20 25 
at Bank of W Va_- 706,078| 5,251,817| 100) 112 |...-. 
ne aeponee ‘ 672,652) 5,911,070) 1 123 |130 
Bo Side Bk & Tr Co_ 1 ¢ 148,955) 1,145,591) 1 100 >enee 
Trust Oo... ¢ 791,550) 5,294,243) 1 3 cence 
Doilar Save 
& Trust Oo....... 1.800.000! 2,.890,679' 22,499,427’ 1 162 ‘175 
National oanks State Institutions 
La Crosse— 
Batavian Nat Bank. 600.000 335,996) 4,782,658; 20 
e Bankju 175,000 78,566] 1,171,513) 100 
Nat Bk of La Orosse. 400,000 281,371| 6,533,829) el 
State Bk of La Orosse 100.000 168,416) 2,686,075) 1 
wa 
State Bank... 200,000\d 151,180) 2,651,946) 20 
y Bank & Tr Co..ja 309,900)d 165,405) 3, +343} 100 
Wisc Nat’) Bk— 
peoee ----| 7,600,000) pana 228,392,436 { ? feavcociecsos 
Preferred ........ 7.500,00 weslougeceloenceo 
Home Savings Bank.| «a350.000 167,850} 2,400,385) 20 6 18 
bourn State Bk..ja 150,0 22,.487| 1,674,894) 20).....-}..... 
Lincoln State Bank: 
ware @aieane 100,000 - 62,525} 1,186,346) 100)...--./-..--. 
Income debentures}; 300,000 
Nat Exch Bk} 2,200,000} 2,508,850 37 679.76 20; 40 42 
papeones & Lisiey Bk/a2,940,000/d1,999,959) 48,206,427} 20) 20 22 
tcheil) St State -|@ 696,000 27, 2,417,683} 20)......].-.-- 
aneoe ia 150, 49,733) 2,803,887 ecggcclossce 
Savings Bank..|/2 539,500 +23 1,878, 100}; 20 30 
gtate Bank of Milw.ja 650.000 ° 2,090,19 20 5 6% 
(Concluded from page 18) 
Dec. 1 | Range During December 1939 ; Dec. 30 
Foreign Bonds Opening Closing 
Price Lowest Highest Price 
Argentine Nation 44s_....-. 1948; 94% 93 Dec. 22) 94% Dec. 2] 94 
Australia 4}4s............. 1956; 73% 69 Dec. 9 80% Dec. 26) 78% 
I Tl ntnenanedemnn 1955; 98% 98% Dec. 1/101% Dec. 29) -... 
) i, SREP oe: 1941 19% 16% Dec. 15} 19% Dec. 1) 18% 
Canada (Dominion) 48.....-. 1960| 97% 96% Dec. 12/101%% Dec. 29) 101% 
Colombia 68.......... Oct. 1961; 32 30 Dec. 23) 34% Dec. 15) 31 
DT Ui aneaneeecosons 1942; 76 62% Dec. 8) 76 Dec. 1| 67 
TT int skdetineseabals 1945} 67% 32 Dec. 4 67% Dec. 1; 40 
Helsingfors 6 }4s..........-. 1960 24 Dec. 26) 60% Dec. 1) -... 
Italy (Kingdom) 7s........- 1951; 67% os _— 9| 704 Dec. 29} 70% 
Japanese Govt. 6 }4s.......- 1954 78 Dec. 1; 80 Dec. 6) 79 
OS aaa 1952; 4934 16 Dec. 15) 53 Dee. 29; 52% 
ET Wien a pened 1965; 77 = ae. hee. ee Ou eeee 
Deh Sebsnkvticmenadecunntes 1960 9 8% Dec. 7| 9% Dec. 21 9% 
Ratiroad and Industrial Bonds 
Allegheny Corp 5s stamped..1950; 42 3854 Dec. 28} 42 Dec."’1) 42% 
Amer & For Power deb 5s...2030| 60% 60% Dec. 1) 64% Dec. 26) —... 
Amer Tel & Tel 34{8........ 1961) 108% 107% Dec. 8/108% Dec. 27) —... 
Atch Top & S Fe gen 48__..-. 1995) 106% 104% Dec. 16)106% Dec. 1) -... 
Balt & Ohio RR conv 4%s._.1960| 16% 15% Dec. 21) 18% Dee. 30; 18 
Bethlehem Steel a debs... .1952 106% (|105% Dec. 1/107% Dec. 14) 107% 
Boston & Maine 5s._......- 1967; 43% 43 Dec. 8) 44% Dec. 8) 44% 
Bklyn-Manhat Transit 434s.1966) 79 79 Dee. 1) 85% Dec. 30) 85% 
Com'wealth Edison deb 3 }48s.1958| 123 123. Dec. 1/12:% Dec. 30! 128 
Delaware & Hudson 4s_....- 1943) 63 59% Dec. 27) 644% Dec. 7| 62% 
SP ante ieahoanens 1967; 14% 14% Dec. 1) 17% Dec. 30) 17% 
Great Northern RR 4s ser G.1946| 101% (100% Dec. 1/112% Dec. 7}  -... 
Interboro Rapid Transit 5s..1966) 72% 72% Dec. 1| 75% Dec. 13] 74 
Internat Tel & Tel deb 5s_..1955) 46% 38% Dec. 13) 47% Dec. 1) 43 
Manhattan Ry consol 48_...1990) 76% 76% Dec. 1) 79% Dec. 29} 79 
Mo-Kan-Texas 5s series A_..1962| 20 16% Dec. 27) 20% Dec. 1; 18% 
Montana Pow Ist & ref 4%{s. ae 99% 9944 Dec. 4/100 Dec. 13) 99% 
N Y Central RR 44s A... . 53 % 503% Dec. 27| 55 Dec. 30) 54% 
N Y Chic & St L 44s C..-_. 1978 54% 53% Dec. 12) 57% Dec. 30) 57% 
NYNH & Hartioci os os amaiaial 1948; 17% 17. Dec. 19) 19% Dec. 30} 19% 
Penn Power & Light 344s_..1969|) 106% /|10654 Dec. 1/108% Dec. 30) 108% 
Portland Gen Elec 44s_.... 1960} 78% 78% Dec. 1)| 82 Dec. 2} 81 
Postal Tel & Cable 5s....... 1953; 17 15% Dec. 27| 18% Dec. 12} 18 
Shell Union Oil 2 4s___....- 1954, 94% 94% Dec. 1) 95% Dec. 29) 95% 
Southern Pacific Co g 444s_.1969| 49 44% Dec. 26 50 Dec. 7) 48% 
Southern Ry 4s_............ 1956, 59% 58% Dec. 12) 61 Dec. 29) 61 
Third Ave adj income 5s_...1960} 13% 13% Dec. 20) 15 nee 13) 14% 
U 8 Steel Corp 3s debs__..1948) 10534 105% Dec. 13/106 1} 106 
Utah Power & Light 5s____- 1944' 103 102% Dec. 20 103% ay 8! 103 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE 
1939 1938 1937 1936 
Month of December— 
Stock sales—No. of shares 17,773,413| 27,492,069) 28,422,380) 48,600,177 
Bond sales (par value)— $ 3 $ $ 
Railroad and miscell...| 146,192,000) 185,528,000} 162,209,000} 282,033,000 
Foreign government...| 25,586,000) 25,546,000) 25,054,000) 50,468,000 
United States Govt.... 4,322,000 6,535,000} 10,736,000) 23,378,000 
¥ Total bond sales....| 176,100,000} 217,609,000) 197,999,000} 355,879,000 
Jan. 1 to Dec. 31— 
Stock sales—No. of shares| 262,029,599| 297,466,722) 409,464,570) 496,046,869 
Bond sales (par value)— $ $s 
Railroad and miscell...|1,479,987,000) 1,483,922 ,000)2,097,109,000/2,899,372,000 
Foreign government - - . ,964,000| 248,577,000 »778,000} 358,615,000 
United States Govt....| 311,132, 127,366,000) 248,644,000} 318,887,000 
Total bond sales - - - - -- 2,046 ,083,000 1,859,865,000'2,792,531,00013,576,874,000 
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National Banks WISC IN State Institutions 
Oct. 2 ONS June 30 
ours & 
Nomijnal. 
Milwaukee 2 (Cone. ) ol $s $ Per |share. 
Teutonia Ave 700 62,102) 2,227,526 7 9 
West Side aang 0... d 892,791 4 108 oe 1 152 209 
Wisconsin State Bk J d 340,527| 4,809,093 34 
First Wisc Trust Co.! 1.000.000\b 647,512! 4,501,913! 100/_....-!..... 
j 
Nationa! Banks WYOMING 
Cheyenne— Per |share. 
American Nat Bank. a 308,685) 5,849,399 re aed tne 
Stock Growers N Bk. 200. 299,579! 8,689,418! 100/...... ee2ne 








Canadian Bank Statements 


Returns are all of Oct. 31, 1939. Prices are per cent. not per share. 








NOVA SCOTIA 



















































































Ask 
Halifax— $ Per |cent. 
Bank of Nova Scotia 9 ey PM ape er a 309 ‘311 
“foron Per cent 
Bank of Toronto__ $3 9,000,000 1 27 .665.204| > 9254 
Oan Bank of Comm “$00120'000;000 590,150,338; 100 166 ‘168 
Deminion Bank___- 7,000,000 125,941: 865) 100 203% 210 
Imperia] Bank of Oan 8,000,000 141,613,518! 100 208 -.-.. 
~Montreai— l we cent. 
Bank of Montreal. $ 90.e08 39,000,000'811,492, 238 ' 209° [310 
000] 5,000,000, 133'844:913 100; 159 |----- 
Berclaye Bi (Sunads rOaneds)| | J "750.000' 19,.904'578, 100!____..|-____ 
4,000,000] _1,000.000 _ 47:498,052| 100 -2~~7=}___-= 
Royal Bk Prov PDe of Canads 35.000.000! 20,000,000 791. 301,526’ 100 18634'190 
t wesutin Be Bankshares Corp. par stock. 
@ Common and preferred stock ‘Gobenvures outstanding. 
$ Sept. 28, 1938. 
ce June 30, 1939. d Oct. 2, 1939. 
@ Member of the perares tt Bancorporation. 
4 Member First N: | Corp. 
s Trust t All stock held by Old National Corp. 
VOLUME OF BUSINESS ON THE CURB EXCHANGE 
1939 1938 1937 1936 
Month of December— 
Stock sales— No. of shares 4,407,908 6,164,437 5,840,699 14,695,352 
Bond sales (par value)— s 3 $ 
ii ER 29,165,000 34,529,000 29,830,000 58,091,000 
Foreign government - . - 525,000 891,000 1,211,000 2,583,000 
Foreign corporate - ...- 835,000 546,000 505,000 1,365,000 
Total bond sales - . .- 30,525,000 35,966,000 31,546,000: 62,039,000 
Jan. 1 to Dec. 31— 
Stock sales— No. of shares 45,729,888 49,640,238; 104,178,804) 134,843,049 
Bond sales (par value)— $ $ $ 
| ie aS aaa EE 432,689,000; 352,989,000) 419,861,000) 790,556,000 
Foreign government - - - 4,596,000 7,432,000 12,664,000 19,202,000 
Foreign corporate - . . -- 7,212,000 6,563,000 9,836,000 13,292,000 
Total bond sales._...! 444,497,000' 366,984,000' 442,361,000! 823,050,000 

















THE MONEY MARKET DURING DECEMBER 


Outstanding developments in the money market during the 
last month of the year were the further sharp decline in mem- 
ber bank excess reserves in the first half of the period, and the 
subsequent recovery in the position, notably during the fourth 
week of the month. The early loss in reserves was due to the 
customary holiday demands for currency, the mid-month 
tax collection date, and to a rise in Treasury deposits in the 
Reserve banks resulting from a new issue of Treasury bonds. 
A contributing factor was the moderate reduction in Govern- 
ment security holdi by the Federal Reserve banks, while 
an accelerated inward movement of gold formed an important 
offsetting influence for holding excess funds at current huge 
levels. The usual reflux of currency after the holiday season 
as well as Treasury disbursements, and new gold accessions, 
are anticipated to result in a further recovery in the excess 
reserve position early in the new year, although the belief 
is held in some quarters that continued hoarding of United 
States curency by foreigners as well as a certain trend on the 
part of the public to use currency in place of checks because 
of the extension of service charges on checking accounts and 

elimination of interest paid on deposits, may counteract the 
effect of these seasonal influences, in some measure. Excess 
member bank reserves declined from $5,140,000,000 Nov. 29 
to $4,850,000,000 Dee. 13, but on Dec. 27 had recovered to 
$5 050,000,000. Treasury financing, announced Dee. 12, 


included a "refunding operation involving the refinancing of 
$1 378,364,200 of notes maturing March, 1940, and gro | 
in the exchange of $1,018,176,100 of these notes for 1951 

2\%% bonds, and of $283 006, 000 for 1944 1% notes leaving 
but $77,000, 000 for redemption next year. 


Other Treasury 
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was limited to the usual four weekly issues of 
$100,000,000 of 91-day bills to replace similar maturities. 
Gold imports during the first three weeks of December 
totaled $361,000,000, of which amount $286,000,000 came 
from Canada, $21,400,000 from Holland, $9,400,000 from 
Sweden, $7,200,000 from England, $6,300,000 from South 
Africa, $5,900,000 from Japan, $5,600,000 from Italy, 
$4,000,000 from Norway, and $3,400,000 from Switzerland. 
Offsetting the large increase in ld arrivals was a rise of about 
$205,000,000 in the amount of gold held under earmark for 
foreign account, with the result that the total gold stock of 
the country increased approximately $285,000,000 to a new 

k of about $17,640,000,000. Discount holdings of the 12 

serve banks increased slightly from $8,026,000 Nov. 29 
to $8,051,000 Dec. 27. Total member bank reserves fell 
from $11,619,749,000 Nov. 29 to $11,287,608,000 Dee. 13, 
but subsequently, recovered to $11,493,118,000 Dee. 27. 
Unaffected by the temporary p in excess reserves, prices 
of gilt-e securities showed further enhancement, with a 
corresponding decline in average yields on _ short-term 
Treasury notes from 0.60% Nov. 30 to 0.47% Dee. 28, on 
bs Sa Treasury bonds from 2.38% to 2.30%, and on 
91-day Treasury bills from 0.015% to 0.007%. The rate 
for call loans on the Stock Exchange continued at the pre- 
vious 1% level. 


CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 






































Low High | Renewal Low High | Renewal 

Des. i... 1 1 1 Dec. 17.. Sunday 

) ee ae Saturday Dec. 18... 1 1 1 
Dec. 38... Sunday Dee. 19... 1 1 1 
Dec. 4... 1 1 1 Dec. 20... 1 1 1 
Dec. 5... 1 1 1 Dec. 21... 1 1 1 
Dec. 6... 1 1 1 Dec. 22-.. 1 1 1 
Dec. 7.-- 1 1 1 Dec. 23.- Saturday 

Dec. 8... 1 1 1 Dec. 24... Sunday 

Dec. 9... Saturday Dec. 25.. Holiday 

Dec. 10... Sunday Dec. 26-- 1 1 1 
Dee. 11... 1 1 1 Dec. 27... 1 1 1 
Dec. 12... 1 1 1 Dec. 28.. 1 1 1 
Dec. 13.--. 1 1 1 Dec. 29... 1 1 1 
Dee. 14... 1 1 1 Dec. 30_-. Saturday 
Dee. 15... 1 1 1 Dec. 31... Sunday 

Dec. 16... Saturday 





Time loan rates on security collateral remained at the 
nominal figures of 114 % for 90-day loans and 144% for loans 
running 180 days. In view of the continued lull in security 
tradi activities, little incentive for seeking new loans 
existed, and transactions concerned, in the main, the re- 
newal of older accommodations. 





























DAILY RECORD OF TIME LOAN RATES 
Rates on Mized Collaterai 
30 Days 60 Days 90 Days 4 Months | 5 Months | 6 Months 
Dec. 1... 1% 1% 1% 1% 1% 1% 
Dec. 2... Satur|day 
Dec, 3... Sun|day 
Dec. 4... 1% 1% 1% 1% 1% 1% 
Dec, 5... 1% 1% 1% 1% 1% 1% 
Dec, 6... 1% 1% 1% 1% 1% 1% 
Dec. 7... 1\% 1\% 1% 1% 1% 1% 
Dec. 8... 1% 1% 1% 14 14% 1% 
Dec, 9... Satur|day 
Dec, 10... Sun|day 
Dee, 11... 1% 1% 1% 1% 1% 1% 
Dec, 12... 1% 1% 1% 1% 1% 1% 
Dec, 13... 1% 1% 1% 1% 1% 11g 
Dec, 14... 1% 1% 1\% 1% 1% 1% 
Dec, 15... 1% 1% 1\% 1)4 1% 1% 
Dec, 16... Satur|day 
Dec, 17... Sun/day 
Dec, 18... 1% 1% 1% 1% 1% 1% 
Dec. 19... 1% 1% 1% 1% 1% 1% 
Dec. 20... 1% 1% 1% 1% 1% 1% 
Dec. 21... 1% 1% 1% 1% 1% 1% 
Dec. 22... 1% 1% 1% 1% 1% 14% 
Dec, 23... Satur|day 
Dec, 24... Sun/day 
Dec. 25... Holi|day 
Dec. 26... 1% 1% 1% 1% 1% 1% 
Dec, 27... 1% 1% 1% 1% 1% 1% 
Dec. 28... 1% 1% 1% 1% 1% 1% 
Dee, 29... 1% 1% 1% 1% 1% 1% 
Dec, 30... Satur|day 
Dee, 31... Sun|day 





Commercial paper continued in secant supply, in the face 
of active demand on the part of bank investors. While no 
change in the prevailing range of 5, to 1% for average grade 
i ) th paper occurred, it was noted that the 
major part of sales was transacted at the lower rate. Under 
date of Dec. 15, the Federal Reserve Bank of New York 
announced that returns received from commercial paper 
dealers showed a total of $214,400,000 of open market com- 
mercial paper outstanding on Nov. 30, compared with 
$205,300,000 Oct. 31 and $206,000,000 at the end of Novem- 


ber, 1938. 
RATES FOR MONEY AT NEW YORK 

















Week Ended— 
Dec. 9 ;Dec. 16|)Dec, 23,;Dec. 30 
Call loans on Stock Exchange: 
Range for week (mixed & indus. collateral)....| 1@1 1@1 1@1 1@1 
Week's aver. (mixed & indus. collateral) -..--.. 1 1 1 1 
Time loans (mixed & indus. collateral): 
Teey GOVE. cccccwcccccccceccscc.ce---eee 1\% 1% 1% 1% 
SE EE. neanencanvnesecaesesesnccocece 1\% 1% 1% 1% 
WEEE GATOw wcoccncccccccescecccccescccce 1% 1% 1% 1% 
np badudaneeesebesuesoscconncs 1% 1% 1% 1% 
Ec wocnnesdocoscuqeescccccceccce 1% 1% 1% 1% 
BE Me o cocosencescencdosecvesc cpecce 1% 1% 1% 1% 
jal paper: 
Double and single names: 
Prime 4 to 6 months......-....---------« %@1| %@1/| %@1| %@1 
Good 4 to 6 months. -....-.........-..----.-. %@1!' %@1' %@1! %@1 











MONTHLY REVIEW 
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Trading in bankers’ acceptances continued quiet as avail- 
able bill supplies remained far short of the demand. Total 
outstanding acceptances, according to the monthly surve 
of the acepetance sis unit of the Federal Reserve Ban 
of New York, published Dec. 14, were $222,599,000 Nov. 30, 
compared wi $221,116,000 Oct. 31 and $273,327,000 
Nov. 30, 1938. Import bills increased further from $84,- 
840,000 Oct. 31 to $95,649,000 Nov. 30, domestic warehouse 
credits from $35,400,000 to $39,641,000, while export bills 
decreased from $40,219,000 to $37,373,000, dollar exe 
from $17,734,000 to $15,541,000, and bills based on 
stored in or shipped between Sopeien countries from $31,- 
950,000 to $23,736,000. Bills held by accepting banks 
totaled $171,672,000, namely, $103,101,000 own bills and 
$68,571,000 bills of others. Rates for bankers’ acceptances 
remained at 4% bid and 7-16% asked for 30-day, 60-day 
and 90-day bills, at 9-16% bid and 4% asked for 120-day 
bills, and at 54% bid and 9-16% asked for bills running 150 
and 180 days. The New York Federal Reserve Bank in its 
“Monthly Review”’ discussed conditions in bankers’ accept- 
ances as follows: 

“Trading activity in the bill market during December 
continued to be of small proportions. Bankers’ bills were 
outstanding at the end of November in slightly large amount 
than a month ealier, reflecting further increases in the volume 
of import bills and domestic warehouse credit bills. The 
increase of $18,000,000 during October and November 
raised the volume of import bills outstanding to the highest 
level since February, 1938. A decrease of $50,000,000 from 

















November, 1938 in the total volume of outstanding bills has 
been due chiefly to reductions in export bills and in those 
based on s stored in or shipped between foreign 
countries.” 
PRIME BANKERS’ ACCEPTANCES 
Cali Loans| 
Dec. | Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
Accept’ ces|Bid & Ask|Bid & Ask| Bid & Ask|Bid & Ask| Bid & Ask| Bid & As, 
AS eee? Mats Mare Mal *10ah4 “aris Saris 
, eer Saturday 
. ae Sunday 
Sd ae Mase Mats years *ieahg Saris Sears 
Seccs| cccce Mats Matis doatie *16a 54 5gar16 Satie 
Gocco] onece Ma's Mats Malis 6a h4 Saris Sgarie 
lll mniteee Mars Mate ware 16a S4ari¢ Saris 
Bscoc] ccoce 44a"16 a's wan %19a}g Saris Sarre 
am Saturday 
. Sunday 
2 Geen Mase Ma's Mare alg Sar Sarie 
— Gpstetcs ER aie Mate Mase 91604 ais are 
EBecwe| exces Ma's Ma's a's %9ag ‘gare Sgarre 
Ditens “dmeae wae a's ya's *10ah4 Sears Sgaries 
W.cco] ccoce a's Mars Mate 1904 Sars Saris 
) = Saturday 
|. ee Sunday 
a ae Ma's Mate ale 1604 Marie Marie 
«RRs Deane. ga’ 44a'1 44a'16 0a 54a%16 Saris 
Seccel exces Ware arie Malis %6ag Sars Haris 
Dideeedl «none wate Male 44a’ %16a4 ars Saris 
Tivessl esece 4a" a's. Ma's a4 Karis Kare 
Sea Saturday 
ba Sunday 
ea Holiday 
Pienin| sree Ma's aly Ma's %16ah4 S4a%16 Saris 
Ts Bees Kase 4oa'e Males 91604 Sgaric Sharic 
RNR Beret wale a's 4a’ 90a Saris Kars 
teams sonnne Mats Mats Kae %10a6 Sears Sgarie 
eee Saturday 
Sunday 




















RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 

The main influences brought to bear on the banking 
position in December were the continued influx of gold, 
the financing operations of the United States Treasury, the 
open market policy of the Federal Reserve banks, and the 
holiday demand for currency. The net effect of these fac- 
tors was a temporary fall in member bank reserves, a reduc- 
tion in the Federal Reserve Bank holdings of Government 
securities and a rise in the Government bond investments 
of the reporting member banks. 

As for the policy of the Federal Reserve banks in the 
open market, the Government securities portfolio of the 
regional banks showed a net decrease of $62,675,000, with 
Treasury bonds up $72,750,000, Treasury notes down $100,- 
000,000, and Treasury bills off $35,425,000. The Reserve 
banks were able in the week ended Nov. 29 to complete 
their retirement from the Treasury bill market. With 
only a few interruptions since last June, the Reserve banks 
had been permitting their Treasury bills to mature without 
replacement, and when their last $35,425,000 of these obli- 
gations ran off in the last week of November it marked 
the first time in just nine years that the Reserve banks 
had not had a Treasury bill in their portfolio. It was 
in December, 1929, that the Treasury first began to issue 
discount bills and always, up to December, 1989, the regional 
banks had had some quantity of Treasury bills in their 
investments. 

The Treasury bond holdings of the Reserve banks in- 
creased $72,750,000 in the four weeks from Nov. 29 to 
Dec. 27, but this increase should not be taken to mean 
that they were acquiring bonds in the open market. Dur- 
ing most of the month the Reserve banks were selling small 
amounts of their bonds in an effort to keep prices from 
rising too fast. They acquired bonds only through exchange 
of their holdings of Treasury notes due March 15, 1940, for 
the new 21%4,% bonds offered by the Treasury on Dec. 11. 
The maturity distribution schedule of the Reserve banks’ 
holdings of Government securities indicated that they had 
$161,705,000 of the March notes. As their note holdings 











Jan., 1940] 


declined $100,000,000 net in the four-week period, it ap- 
peared that the Reserve banks exchanged $100,000,000 of 
their March notes for the new bonds and $61,705,000 for 
the new notes offered by the Treasury on Dec. 11. 

As for the influx of gold, the banking statistics showed 
that the gold stock increased $273,000,000 in the four 
weeks ended Dec. 27 to a new high at $17,620,000,000. The 
fact that the Treasury deposited only $207,673,000 more 
gold certificates with the Reserve banks when it was acquir- 
ing this $273,000,000 of gold was largely responsible for the 
$58,000,000 expansion in Treasury cash. 

The holiday demand for currency caused circulation to 
rise to a new record high, even exceeding that of the 
banking holiday in March, 1933, on Dec. 20 at $7,679,000,000. 
For the four weeks to Dec. 27 the net rise in currency was 
$201,000,000. These withdrawals of currency from the 
banks were mainly responsible for the $126,631,000 decrease 
in member bank reserves. Excess reserves of all member 
banks declined $90,000,000 net to a total of $5,050,000,000. 
On Dec. 13 excess reserves were reduced to the $2,850,- 
000,000 level. Reflecting primarily the tax collections on 
Dec. 15 and the sale of $521,346,850 of new 2% bonds for 
cash during the month, the Treasury’s deposit balance in 
the Reserve banks increased $205,065,000 in the four weeks 
to a total of $646,014,000. Federal Reserve credit in use 
declined $37,000,000, while non-member deposits and other 
Federal Reserve accounts declined $84,000,000. Bills dis- 
counted for member banks increased only $25,000 net to a 
total of $8,051,000. Reflecting the Treasury’s reimburse- 
ment of itself for sums expended in purchasing silver, 
Treasury currency increased $16,000,000. 

After rising to a new record high of $9,228,000,000 on 
Dec. 13, loans and investments of the reporting New York 
City banks tapered off in the last two weeks of the month 
and amounted to $8,840,000,000 on Dec. 27, representing a 
decline in the four-week period of $158,000,000. Loans ex- 
panded $37,000,000, largely because, as hereinafter noted, 
of the demand for security loans. Loans to commerce, in- 
dustry and agriculture decreased $15,000,000 to a total of 
$1,689,000,000. On the investment side, the reporting New 
York City banks showed decreases of $200,000,000 in Treas- 
ury bills, $124,000,000 in Treasury notes, and $34,000,000 
in other securities, and increases of $146,000,000 in Treas- 
ury bonds and $17,000,000 in Government-guaranteed issues. 
The decline in Treasury notes resulted largely from the 
exchange of March notes for new 24% bonds, while the 
rise in Treasury bonds reflected subscriptions to the 2% 
bonds offered for cash and the 24% bonds offered in ex- 
change for the March notes. Demand deposits—adjusted 
of the reporting New York banks decreased $138,000,000. 

Loans and investments of the weekly reporting banks in 
101 cities, in the four weeks from Nov. 22 to Dee. 20, in- 
creased $373,000,000 to a total of $23,465,000,000, with loans 
rising $315,000,000 and investments up $58,000,000. Loans 
to commerce, industry and agriculture increased $18,000,000, 
and open market paper was up $7,000,000. Loans to brokers 
and dealers in securities were up $232,000,000 to a total 
of $852,000,000. The weekly reporting banks showed de- 
creases of $78,000,000 in Treasury bills, $56,000,000 in Treas- 
ury notes, and $1,000,000 in Government-guaranteed securi- 
ties, and increases of $170,000,000 in Treasury bonds and 
$23,000,000 in other securities. Demand deposits—adjusted 
increased $5,000,000, and domestic bank and foreign bank 
deposits increased $48,000,000 and $35,000,000, respectively. 

Reporting New York City bank loans to brokers and deal- 
ers in securities—the socalled brokers’ loans—increased 
$32,000,000 net to a total of $551,000,000 in the four weeks 
to Dec. 27. Reflecting almost entirely Government security 
dealer operations in the market, these loans increased to a 
total of $666,000,000 on Dec. 20, but then declined $115,- 
000,000 in the last week of the month as dealers made 
delivery of the new Treasury securities and repaid a good 
part of their newly incurred indebtedness. Street loans, as 
compiled by the New York Stock Exchange, increased $20,- 
417,225 during December to $594,288,988 from $573,871,683. 
On Dec. 31, 1988, these loans outstanding aggregated 
$717,084,329. 


COURSE OF STERLING EXCHANGE DURING DECEMBER 


During December sterling was unchanged in all essential 
respects from the tone of the market in October and Novem- 
ber. The market was extremely quiet in New York, but 
in the second half of the month sterling and the leading 
foreign currencies were relatively firm. 

The steadiness and firmer undertone resulted from the 
conclusion of a closer Anglo-French fiscal accord, which 
became effective on Dec. 12. Closer joint economic action 
between the two countries was formulated toward the end 
of November, but until Dec. 12 such cooperation seemed to 
be directed entirely toward the purchase of materials. The 
accord concluded on Dec. 12 applies particularly to foreign 
exchange and fiscal transactions, and is to remain effective 
until six months after the termination of the war. 

The new agreement fixed the London check rate on Paris 
at 176.50 francs to the pound. This change was more 
apparent than real, as that was the average rate of ex- 
change prevailing between London and Paris during the 
preceding months. 

The Bank of England throughout December fixed the 
rates for the leading foreign currencies as follovvs, all un- 
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changed from November: New York cables $4.02-$4.04, 
Paris checks 176-177, Amsterdam 7.52-7.58, Canada 4.43-47. 
Berlin was not quoted. Italian lire were unofficially 
quoted on different occasions at 76.50-77.50. 

London maintained the official rates in the forward ex- 
change market for one-month delivery as follows. New 
York %% premium to par as compared with the spot rate, 
Paris parity with the spot rate for both buyers and sellers, 
Amsterdam 1% Dutch cents premium to parity, Brussels 
par to 4 centimes discount, Zurich 3 centimes premium 
to par. 

In the New York free market, however, much wider dis- 
counts prevailed with respect to sterling. In the first half 
of the month New York quoted 90-day forward transac- 
tions in the pound frequently at discounts of from 6%c. to 
744c. below the spot rate, the widest discounts for sterling 
on record. As the month advanced the rate narrowed in 
favor of London to from 5% ‘to 5 3/16 points under the 
basic cable rate for 90 days. As since the beginning of 
the war in September it was almost impossible to transact 
business in the forward market. 

The range for sterling in the New York free market was 
from $3.885¢ to $3.914% during the week ended Dec. 9 for 
bankers’ sight, and between $3.89% and $3.92% for cable 
transfers. The cable rate had been as low as $3.89 on 
Dec. 1. During the week ended Dec. 16 the range was 
from $3.89% to $3.95% for bankers’ sight, and from $3.90% 
to $3.95% for cable transfers. In the second half of the 
month the range was between $3.93% and $3.96 for bankers’ 
sight, and between $3.938%, and $3.96% for cable transfers. 

Throughout the month it was evident that the flow of 
money was directed toward New York. The gold stocks of 
the United States Treasury increased during the month by 
about $285,000,000 to a new high record of approximately 
$17,640,000,000. The total increase during 19389 was ap- 
proximately $3,130,000,000. Nothing could better illustrate 
the world-wide demoralization of foreign trade than this 
increase in the United States gold stocks. The United 
States export balances played an extremely small part in 
the accumulation, which resulted entirely from the eager- 
ness of foreign interests to establish dollar balances here 
and to escape the dangers of war. 

Most of the leading countries increased their gold under 
earmark with the Federal Reserve Bank of New York. The 
amount of gold so held, which reached a peak of $1,300,- 
000,000 last July and declined to about $960,000,000 at the 
end of November, rose during December to approximately 
$1,165,000,000. 

Aside from the desire of foreign financial authorities to 
earmark gold and acquire balances here, the gold-producing 
countries shipped in order to take advantage of the Amer- 
ican price and market for the metal. Not less than 20 dif- 
ferent countries were shippers of gold. Among the pro- 
ducing countries the Union of South Africa, Australia, New 
Zealand and Canada were outstanding, while the leading 
central banks were represented by the United Kingdom, 
Canada, The Netherlands, Switzerland, Sweden, Italy and 
Norway. 

The invasion of Finland by Soviet Russia on Nov. 30 
added to the general demoralization of international com- 
merce and so to the complications in the foreign exchange 
situation. 

The outstanding event in the foreign exchange market 
was undoubtedly the Anglo-French fiscal agreement of 
Dec. 12. Under the terms of the agreement the two coun- 
tries stabilized their currencies at the rate of 176.50 francs 
to the pound until six months after the signing of a peace 
treaty. ‘The currencies of each ally are to be freely ex- 
changed for financing purposes within the sterling area and 
the French empire, thereby eliminating transfers of gold 
between France and England and conserving their gold 
resources for outside purchases. The sterling held by 
France will thus be available for expenditure throughout 
the sterling area and francs held by Great Britain will be 
accepted throughout the French empire. 

It was agreed that neither country is to obtain ¢redit 
abroad without the consent of the other, and neither coun- 
try is to impose new restrictions on imports from the other, 
whether for protective purposes or from exchange consid- 
erations. Expenditures on behalf of actual or prospective 
allies are to be allotted to Great Britain and France, respec- 
tively, on a 60-40 basis. 

It was generally believed in financial quarters that the 
agreement practically makes Great Britain and France a 
unit ebsolutely independent of the financial and exchange 
problems of the rest of the world. 

Nevertheless a large body of opinion considered that the 
currencies of both countries are headed in the direction of 
greater weakness, and it was thought likely that sooner or 
later there will be a further devaluation of the units. Since 
the beginning of the war the pound has depreciated by 
approximately 20%, a decline reflected in the fixing of the 
Bank of England’s gold price toward the end of August 
at 168s. per ounce. 

Despite the accepted opinion that both currencies are 
now independent of financial policies in other countries, a 
considerable number hold the view that Great Britain will 
be compelled to make changes in its commercial arrange- 
ments which may affect the value of the pound variously 
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in different countries. Eminent London financial observe 
observers went so far as to advocate that the exchange con- 
trol, in the interest of British foreign trade expansion, 
should vary the value of the pound according to local 
requirements in the several countries with which it is 
desired to do business. For some countries the use of a 
complete barter policy was advocated, while for others a 
cheap pound was endorsed, concurrent with the maintenance 
of a high level of prices in other markets, particularly the 
United States. 

The failure of the pound to command universal confidence 
was reflected in official action taken in several countries. 
It should be noted that a few months earlier the Japanese 
yen, which had for a long time been affixed to the pound 
at the rate of 1s. 2d. per yen, became linked to the United 
States dollar. A further indication of the lack of con- 
fidence in the pound was seen in the action of the National 
Assembly of Portugal (a country for a great many years 
closely linked financially with Great Britain) on Dec, 8, 
approving a decree of its Premier releasing the escudo from 
the value of the pound, and thus basing the future value 
of the Portuguese unit on the United States dollar. 

Lack of faith in the future of the pound was likewise 
shown by the exorbitant demand for silver on the part 
of India. Immediately after the outbreak of the present 
war a virtual embargo on the shipment of silver to India 
was put into effect by the British Government. In ad- 
dition to prohibiting the importation of silver into the 
United Kingdom, the British Government refused to per- 
mit conversion of the rupee, which was tied to sterling, 
into dollars for the purchase of silver. Toward the end of 
December the British and Indian Governments were com- 
pelled to release restrictions on silver purchases somewhat. 
As a result, arrangements were made in New York for 
the purchase of around 1,500,000 ounces of silver through 
British banks. 

It would seem that the natives in the back country, far 
from Bombay and Calcutta, were refusing to accept rupee 
notes for their sales, thus displaying doubt not only con- 
cerning the Indian paper, but also as to the paper pound. 
It should be recalled that a similar situation arose in India 
during the World War. ‘ 

The London money market was at all times extremely com- 
fortable during December. Call money against bills was 
available at from %% to 1%. Bill rates ruled as follows: 
two months’ bills, 1 5/16%; three months’ bills, 14%; 
four months’ bills, 144%, and six months’ bills, 1 9/16%. 

The Bank of England’s note circulation for the week 
ended Dec. 27 reached an all-time high of £554,616,000. 
This made a total increase in circulation during three 
weeks in December of £20,740,000. Christmas requirements 
seem to have had very little to do with the vast increase 
in note circulation, which was due for the most part to 
the absorption of notes by the large banks in order to 
meet any possible year-end squeeze in the money market, 
which was designedly made easy throughout December in 
preparation for the launching of a heavy war loan expected 
soon after the turn of the year. 

Canadian exchange continued at a discount in terms of 
the United States dollar throughout December, as the 
Canadian unit moved in close sympathy with the rates 
officially fixed in London. Hence in the New York market 
Montreal funds in December ranged between a discount of 
13%% and a discount of 11 3/16%. 

In commenting on the foreign exchange situation during 
December the Federal Reserve Bank of New York said in 
its “Monthly Review” for Jan. 1: 

“In a quiet market, New York rates for several leading 
foreign exchanges registered some advance during De- 
cember. 

“The rate for the pound sterling, which had declined to 
as low as $3.87% on Nov. 30, accompanying the outbreak of 
Soviet-Finnish hostilities, moved irregularly higher during 
the first half of the past month to reach $3.95%4 on Dec. 14. 
Subsequently it held relatively steady, closing the month 
at $3.954%4. The discount on three month deliveries nar- 
rowed slightly during the month. Far Eastern and 
especially European holders continued to liquidate their 
sterling balances, but these offerings apparently were 
readily taken up by American importers and others owing 
debts expressed in terms of British exchange. Meanwhile 
the English authorities are reported to have under contem- 
plation plans to tighten exchange restrictions for the pur- 
pose of preventing unauthorized transfers of sterling assets 
from British to non-resident accounts, and thereby reducing 
the amount of sterling available for sale by non-residents 
in outside ‘free’ markets. 

“According to an agreement between the British and 
French Governments, announced on Dee. 12, the france will 
be linked to the pound at the rate of 176% until six months 
after the signing of a peace treaty. The French franc in 
New York continued to move about parallel to the pound 
rate throughout the month, quotations advancing from the 
Nov. 30 low of $0.0220 to a high of $0.0224% on Dec. 
18, and ending the month at $0.0223% for a net gain 
of 3% points. In the forward market, discounts on three- 
month francs, which were nominally quoted at the equiva- 
lent of about 16%% per annum at the end of November, 
narrowed to about 9%% in the latter part of December. 

“Among the neutral European currencies, the Dutch guil- 





der, which had been maintained around $0.5309 for about 
two months, firmed to as high as $0.5325 on Dec. 18. This 
gain was subsequently canceled, following reports that an 
internal bond issue of 300,000,000 guilders had been incom- 
pletely subscribed by the public, but toward the end of the 
month Dutch exchange again firmed to $0.5320%. The 
rate for Belgian exchange showed a net improvement of 19 
points for the month, closing at $0.1670, while the Swiss 
frane continued to move within relatively narrow limits. 

“Trading in the non-European exchanges was featured by 
an abrupt depreciation of the Mexican peso, which began 
on Dec. 11, following the suspension by the Bank of Mexico 
of its supporting operations. The peso, which since the lat- 
ter part of September had held near $0.2050, was quoted 
at about $0.1695 near the end of December, indicating a 
depreciation of 17% since Dec. 9. The Mexican authorities, 
who on Dec. 15 declared the existence of a “condition of 
emergency” in foreign exchange, have attributed the present 
situation to the deterioration of Mexican export trade. The 
Cuban peso, on the other hand, improved somewhat during 
the month, particularly following the signature of a trade 
agreement providing for the restoration of the preferential 
duty on Cuban sugar imported to this country. The dis- 
count on Cuban exchange closed the month at about 11%%, 
as against 124,% at the end of November. The Canadian 
dollar also showed a stronger tendency, and its discount 
against the United States dollar narrowed from 135%% 
to 115%%. 

“Some demand for silver in this market appeared to have 
developed in the latter part of December, and the New 
York market price for foreign silver rose to as high as 
87c. on Dec. 20, or considerably above the United States 
Treasury Department’s buying price of 35c. an ounce, for 
the first time since the British and Indian authorities sub- 
jected importation of the metal to a licensing control 
toward the end of October. The Indian Government is 
reported to have relaxed its restrictions somewhat in order 
to ease the recent speculative rise in the Bombay price, 
which accompanied increased hoarding demand.” 

Details of the gold movement at the Port of New York 
during December were outlined as follows in the “Monthly 
Review” of the Federal Reserve Bank of New York for 
Jan. 1: 

“Imports of gold into the United States during December 
were considerably larger than in November and, in fact, 
appear to have been in the largest volume since last April 
However, the amount of gold held under earmark for for- 
eign account at the Federal Reserve Bank of New York 
increased about $205,000,000 during the past month follow- 
ing a reduction of approximately $340,000,000 in the preced- 
ing four months. The amount of gold held under earmark, 
after declining from the peak of $1,300,000,000 reached last 
July to about $960,000,000 at the end of November, rose 
during December to about $1,165,000,000. During Decem- 
ber the gold stock of the United States increased about 
$285,000,000, reaching a new high of approximately $17,- 
640,000,000. For the year 19389 the gold stock rose about 
— as compared with a gain of $1,750,000,000 
in 1938, 

“As reported by the Department of Commerce, gold im- 
ports into the United States during the three weeks ended 
Dec. 20 totaled $361,000,000, of which $286,000,000 came to 
this country from Canada, $21,400,000 from Holland, 
$9,400,000 from Sweden, $7,200,000 from England, $6,- 
300,000 from South Africa, $5,900,000 from Japan, $5,600,000 
from Italy, $4,000,000 from Norway, $3,400,000 from Switz- 
erland, $2,900,000 from India, $2,100,000 from Colombia, 
and $900,000 from Hongkong.” 


CONTINENTAL AND OTHER FOREIGN EXCHANGE 


The French frane during December, as in the past two 
months, continued steady in terms of the pound sterling, 
owing to the fixed rate of 176-177 francs to the pound estab- 
lished between London and Paris. 

In terms of the dollar the franc moved in close align- 
ment with sterling, ranging between a low of 2.19% and a 
high of 2.24%. 

On Dec. 12 Finance Minister Reynaud informed the 
Chamber of Deputies that the gold flow to France had 
then practically ceased, stating that since the outbreak of 
the war 10,000,000,000 francs in gold devisen had been 
converted into francs and repatriated. Thus, despite heavy 
expenditures abroad, the resources of the exchange fund 
at the end of November were as large as on July 31. The 
gold movement had been accompanied by the return of 
securities and unconverted foreign currencies valued at 
24,000,000,000 francs. During the 10 months immediately 
preceding the war 26,000,000,000 francs of gold devisen 
were repatriated, bringing the total repatriation during the 
13-month period preceding M. Reynaud’s statement to 60,- 
000,000,000 francs. On Dec. 24 the Finance Minister, assert- 
ing that the French financial situation continued satis- 
factory, pointed out that capital was still being repatriated 
and that the total return since the beginning of the war 
had reached 34,000,000,000 francs, of which about 10,000,- 
000,000 francs had been converted into gold. 

The French Parliament adjourned its extraordinary ses- 
sion on Dec. 31 after adopting the year-end civil and mili- 
tary budgets totaling about 329,000,000,000 francs (about 
$7,000,000,000) for 1940. The original budgets for 1989 were 
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93,000,000,000 francs. The new budget provides 249,111,- 
000,000 francs (nearly $5,500,000,000) for war purposes, all 
to be obtained by public subscription. The strictly civil 
budget provided for 80,000,000,000 francs. The Parliament 
was to convene in regular session early in January. 

The Finance Minister told the Chamber of Deputies 
toward the end of December that he would avoid the perils 
of both inflation and deflation. To avoid inflation through 
direct price rises M. Reynaud declared it his policy to rely 
on direct control of the flow of commodities and on restric- 
tion of their consumption. He will also rely on taxation 
and diversion of savings into subscription to war loans. 
To avoid deflation he asserted that it is his intention that 
the Bank of France lend the State francs which otherwise 
the State would have to pay into the Bank for gold to 
cover its foreign purchases. He explained that thus there 
will be no contraction of the currency or of credit such as 
would normally follow such gold expenditures. 

The Bank of France statement for the week ended 
Dec. 21 showed total circulation of 149,416,000,000 francs, 
the largest in the Bank’s history. Gold holdings of the 
Bank increased 310,258 francs during December to 97,266,- 
717,845 francs, and the ratio of gold to circulation and 
deposit liabilities was 59.02%, compared with 62.01% a 
year earlier. The ratio of 65.36% reported on Aug. 24 was 
the highest of the year. In the New York free market 
Paris cable transfers sold on Dec. 1 at 2.19%4@2.22, and on 
Dec. 30 at 2.24144@2.24%. . 

Belgian currency was more or less under pressure during 
December and the Brussels authorities were compelled on 
several occasions to intervene to maintain the unit. How- 
ever, toward the end of the month the unit showed firm- 
ness in sympathy with sterling. In New York belga cable 
transfers sold on Dec. 1 at 16.494%4@16.52%, and on Dec. 30 
at 16.76@16.79%. 

German marks were not quoted in December either in 
New York or in London, although frequently in New York 
there was a nominal quotation of 40.20. The Reichsbank 
statement as of Dec. 23 reported a circulation of 10,999,- 
871,000 marks, the highest since the reorganization of the 
German banking system in 1924. The report on circulation 
gave no indication of the many other forms of fiat notes 
forming part of the currency, such as the rentenbank notes 
and the various classes of notes issued by the army authori- 
ties. Cable transfers on Berlin were nominally quoted in 
New York at 40.10@40.25. on Dec. 1, and at 40.084%@40.30 
on Dec. 30. 

Italian lire were held steady throughohut the month by 
the control at Rome. Italy seemed to be the only country 
not adversely affected by the shipping embargoes and 
blockades. All official reports from Rome indicated im- 
provement in the stock exchanges and general business in 
Italy during the month. Italian exchange was not quoted 
in London, but unofficially the London range for lire was 
from 76.50 to 77.50. Cable transfers on Rome sold at 
5.0444@5.05% on Dec. 1, and at 5.04%. @5.05 on Dec. 30. 

The Portuguese currency, the escudo, on Dec. 8 by decree 
of the Premier was released from its link to sterling and 
its future value was based on the United States dollar. 
The currency is of minor importance in the New York 
market and the escudo on Dec. 30 was nominally quoted 
at 3.6154 @3.70c. 

Exchange on the countries neutral during the war of 
1914-18 was dull and limited in volume during December. 
The Swiss franc moved within narrow limits, while the 
Netherlands currency was frequently supported by the Neth- 
erlands exchange equalization fund. However, both these 
units and the Scandinavian currencies moved in close rela- 
tionship to the official rates fixed in London and hence 
were little affected either by the trade depression within 
their respective borders or by the inroads on their shipping. 
In December the Netherlands Government floated a 300,- 
000,000 guilder defense loan which fell nearly one-third 
below the desired subscription, indicating the depressed 
state of business in the Netherlands. Holland, Switzerland, 
Norway and Sweden were frequent shippers of gold to the 
United States during the month, mostly it is believed for 
earmark with the Federal Reserve Bank of New York. The 
State Bank of Sweden advanced its rate of rediscount on 
Dec. 14 from 24%% to 3%. The lower rate had been in 
force since Dec. 1, 1933. Guilder cable transfers sold at 
53.08% @53.10 on Dec. 1 and at 53.25@53.30 on Dec. 30. 

Exchange on the South American countries was restricted 
in December as it has been ever since the outbreak of the 
war in Europe. On the whole, the South American ex- 
change rates were held steady with respect to both the 
pound and the United States dollar through the operations 
of the exchange controls in the various republics. Peruvian 
exchange proved an exception and was inclined to ease 
owing to the country’s adverse trade balance. The Argen- 
tine peso was quoted at 29.77@29.78 on Dec. 1, and at 29.77 
@29.78 on Dec. 30. The unofficial or free market was 
23.05@23.12 on Dec. 1, and 22.75@22.80 on Dec. 30. Bra- 
zilian milreis were quoted at 5.02@5.15 on Dec. 1 and at 
5.0314@5.15 on Dee. 30. 

Exchange on the Far Eastern countries continued dis- 
turbed in December as it had been throughout the three 
previous months as a result of war conditions in Europe 
and the changed relationship of sterling to the dollar. For 
the most part the Far Eastern units moved in sympathy 








with sterling exchange, to which they are allied either 
legally or through exchange controls. The Japanese yen, 
which had since Oct. 24 been linked to the dollar, was 
steady throughout the month. The London price for silver 
was 2344d. on Dec. 1 and 2244d. on Dec. 29. The Hongkong 
dollar was 24.20@24.50 on Dec. 1, and 24.62@24.75 on 
Dec. 30. The Shanghai dollar was 7.59@7.75 on Dec. 1, 
and 7.64@7.75 on Dec. 30. Yen checks were 23.44@23.47 
on Dec. 1, and 23.45@23.47 on Dec. 30. 
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Netherlands Denmark Poland Canada Argentina Colombia 
Guilder Krone Zloty Doliar Peso Peso 
Checks Cables Checks Cables Checks Checks Checks Cables Checks 
Deo. 1..|53.08a53.09 4 |53.08 4.453 .10| 19.28 }4419.33|19.29a19.33 eee 13 4a124%% discount 29.77429.78 | 57.22a58.00 
Dec, 2_.|53.08a53.09 }4|53.08}4453.10/19.28 @19.32/19.2844a19. i, tinned 12%a124% discount 29.77a29.78 | 57.14058.00 
Dec. 3.. SUNDAY Dec. 3 SUNDAY 
Dec. 4../53.07344.0934|53.08 @53.10/19.28 a19.32/19.2814a19.33 Dee. 134a12% % discount 29.77a29.78 | 57.14a57.50 
Dec. 5..|53.07344.0914|53.08 @53.10/19.2934419.32/19.30 419.33 Dec. 13\a13% discount 29.77a29.78 | 57.20a57. 
Deo. 6_./53.07144.0914'53.08 453.10/19.2914419.32/19.30 4@19.33 Dee. 134al2%% discount 29.77429.78 | 57.08a57.50 
Deo. 7../53.0714453.10|53.08 a53.11/19.2914a19.32|19.30 419.33 Dec. 13 a12%% discount 29.77429.78 | 57.00a57.50 
Dec. 8_.|53.0744.0914|53.08 @53.10/19.30 a19.32/19.3034a19.33 Dec. 13 412%% discount 29.77429.78 | 57.00a57.50 
Dec. 9_.|53.08a53 .09 14 |53.08}4053.10/19.29 a@19.32)19.2954a19.33 Dec. 13 412% % discount 29.77a29.78 | 57.00a57.50 
Dee. 10... SUNDAY Dee. SUNDAY 
Dee. 11__|53.08a53.09 4 53.08 }4453.10/19.30 a@19.32/19.3034419.33 Dee. 13 @125%% discount 29.77a29.78 | 57.00a57.50 
Dee. 12__|53.08453 .09 14 |53.08}4453.10|19.30 a19.33/19.30}44.33 Dee. 1 13 a12% % discount 29.77a29.78 | 56.98a58.00 
Dec. 13..|53.08 @53.10/53.08 444.10 }4/19.29 }4a19.32)19.30 al9. No rates Dec. 13 @12%% discount} Norates | 29.77429.78 | 56.98a58.00 
Dec. 14../53.08 a@53.10/53.08 4a.1034|19.2914a19.32|19.30 19.33) available Dec. 13 412% % discount) available | 29.77429.78 | 56.98458.00 
Dee. 15... 53.08a53.1034 53.08 144453 ..11/19.294a19.32/19.30 419.33 Dec. 12%a12%% discount 29.77a29.78 | 56.98a 8.00 
Dec. 16..|53.14 @53,22/53.15 @53.23/19.30 @19.33|19.3034419.34 Dee. 12% a12%% discount 29.77a29.78 | 56.98a58.00 
Dee. 17.. SUNDAY Dee. SUNDAY 
Deo, 18../53.15 @53.29/53.16 @53.30)19.2934419.32/19.30 419.33 Dec. 12%a11%% discount 29.77a29.78 | 56.98a58.00 
Dee. 19__|53.1314a53.18|53.14 @53.19|19.2934a19.33) 19.304a19.33 Dee. 11%a11% % discount: 29.77a29.78 | 56.98a58.00 
Dec. 20../53.08 a53.12|53.0834a53.13|19.29 a@19.32|19.2934a19.33 Dee. 12 al1%% discount 29.77a29.78 | 56.98a58.00 
Deo. 21. 53.0053 .104 53.09 4453.11/19.30 a19.32/19.304a19.33 Dee. 11%al1*1s% discount 29.77429.78 | 56.98a58.00 
Deo. 22..|53.09 a53.12/53.094a53.13/19.30 a19.33/19.3034a19.34 Dee. 115a11718% discount 29.77429.78 | 56.98a58.00 
Dec, 23. _|53.08a53 .09 44 53.08 4253.10) 19.29 4419.33) 19.30a19.33 4 Dee. 11}4@11"18% discount 29.77429.78 | 56.98a58.00 
Dec. 24... SUNDAY Dec. SUNDAY 
Dee. 25. HOLIDAY Dee. HOLIDAY 
Dee. 26 _ _|53.08a53.09 34 | 53.08 }4a53.10| 19.29 44a19.32| 19.30a19.33 Dec. 1l}4all%is discount 29.77a29.78 | 56.984a58.00 
Dec, 27../53.10a53.14 [53.10 4053.15) 19.29 44a19.33/19.30a19.33 4 Dec. 1lyall discount 29.77a29.78 | 56.98458.00 
Dee. 28_./53.15a53.21 | 53.15 34a53.22| 19.29 44a19.32|19.30a19.33 Dec. 11%all\% discount 29.77a29.78 | 56.98a58.00 
Dee, 29../53.18453.25 | 53.18 4a53.26| 19.29 4419.32) 19.30a19.33 Dec. 11%all%. discount 29.77a29.78 | 56.98458.00 
Dee. 30. .| 53.24 4a53.28/53.25253.30 |19.2914a19.32)19.30a19.33 Dec. 11%all%. discount} 29.77a29.78 | 56.98a58.00 
Dec. 31. SUNDAY Dee. SUNDAY 
Sweden Norway Finland Brazil ile Bolivia Ecuador 
Krona Krone Markka Milreis eso Boliviano Sucre 
Checks Cables Cables Checks Checks Ci Checks Checks Checks 
Dec. 1../23.78 @23.82/23.79 4a23.83|22.69 4@22.72/22.6914a22.73|1.85 42.00 Dec. 1-.. 5.02 @5.15 | 5.17a5.19 3.00 6.75 
Dec. 2..|23.78 423.81/23.78}4423.82|22.69 a22.71|22.6914a22.72| 1.8534 42.00 Dec. 2.. 5.02 45.15 | 5.17a5.19 3.00 6.75 
Dec, 3... AY Dec. 3.. SUNDAY 
Dec. 4..|23.77 @23.82/23.77}4a.82%4|22.68 a22.72|22.6814a22.73|1.8034a2.00 Dec. 4-. 5.02 45.15 | 5.1745.19 3.00 6.75 
Dec. 5..|23.79 a23.82/23.794a23.83/22.69 a22.72)/22.6914a22.73|1.82 a2.00 Dec. 5.. 5.03 45.15 | 5.17a5.19 3.00 6.75 
Dec. 6..|23.80 a23.82|23.8014a23.83\22.70 a22.72|22.7014a22.73|1.803%4a1.95 Dec. 6-.. 5.01 46.15 | 5.17a5.19 3.00 6.75 
Dec. 7..|23.80 a23.82/23.80144.8244|22.70 422.73 33.70)40.78 4 1.78 al Dec. 7.- 5.044445.15 | 5.17a5.19 3.00 6.75 
Dec. 8..|23.80 a23.82|23.80}4a23.83|22.704a22.72|22.71 a22.73|1.8034a1.95 Dec. 8.. 5.024445.15 | 5.17a5.19 3.00 6.75 
Dec. 9_.|23.76}4a23.81/23.77 a@23.82|22.69}4a22.72|22.70 a22.73/1.80}4a2.00 Dec. 9-.. 5.02}4a5.15 | 5.17a5.19 3.00 6.75 
Dee. 10... SUNDAY Dee. 10.. SUNDAY 
Dee. 11_.|23.7834423.81/23.79 4@23.82/22.70 a22.72|22.7034a22.73|1.81 42.00 Dee. 11-.. 5.03 @5.15 | 5.1745.19 3.00 6.75 
Dee. 12_.|23.77 423.82|23.77}4a23.83|22.70 a22.72|22.7014a22.73|1.81 a2.00 Dee, 12.. 5.04 a 5.17a5.19 3.00 6.75 
Dee. 13_.|23.7834a23.82'23.79 a@23.83|22.6934a22.72/22.70 a22.73|1.81 a2.00 Dec. 13..| Norates | 5.03 45.15 | 5.17a5.19 3.00 6.75 
Dee. 14..|23.80 @23.82/23.80}4a23.83|22.70}4a22.72\22.71 a22.73|1.8144a2.00 Dec. 14..| available | 5.03 @5.15 | 5.17a5.19 3.00 6.75 
Dec. 15..|23.80 423.82|23.80}4a23.83|22.7014a22.72|22.71 a22.73|1.81 a2.00 Dee, 15.- 5.03 45.15 | 5.17a5.19 3.00 6.75 
Dec. 16_.|23,.8034423.82/23.81 4a23.83|22.70 a22.73/22.70}4a22.74|1.79 2.00 Dee. 16... 5.05 @5.15 | 5.17a5.19 3.00 6.75 
Dee. 17... SUNDAY Dee. 17-- SUNDAY 
Dee. 18..|23.80 423.82/23.8034a23.83'22.70 a22.73|22.7034a.73 4|1.81%4a2.00 Dee. 18-. 5.0244a5.15 | 5.17a5.19 3.00 6.75 
Dee. 19_.|23.7934a23.82/23.80 4@23.83\22.70 a22.73/22.70}44.73 41.81 4a2.00 Dee. 19... 5.0244a5.15 | 5.174a5.19 3.00 6.75 
Dee. 20. _|23.79344.824|23.80 4@23.83|22.70 a22.73|22.704a.73%4/1.81}4a2.00 | Deo. 20.. 5.0259a5.15 | 5.17a5.19 3.00 6.75 
Dee, 21..|23.80 a23.82/23.8034a23.83|22.70 a22.72|22.70}4a22.73|1.82 a2.00 Dee. 21.. 5.025445.15 | 5.17a5.19 3.00 6.75 
Dee, 22..|23.79 a23.83/23.79 444.83 }4|22.70}4a22.73|22.71a 22.74|1.81%4a2.00 Deo, 22. 5.0254a5.15 | 5.17a5.19 3.00 6.75 
Dee, 23 _ .|23.80a23 .82 +4 |23.80 4a23.83|22.70 a22.73/22.70344.73 | 1.81 4a2.00 Dee. 23... 5.0144a5.15 | 5.17a5.19 3.00 6.75 
Dee. 24. SUNDAY Dee. 24_. SUNDAY 
Dee, 25_. HOLIDAY Dee. 25... HOLIDAY 
Dec. 26. .|23.80a23.82 |23.8034a23.83/22.70a22.72 |22.7034a22.73/1.81%a2.00 | Dec. 26.. 5.02 45.15 | 5.17a5.19 3.00 75 
Dec. 27. .|23.80a23.83 |23.80}4a.83 }4|22.70a22.73 |22.70}4a22.74|/1.8114a2.00 | Dec. 27-- 5.02 @5.15 | 5.17a5.19 3.00 6.75 
Dec. 28. .|23.80 }4a.82 44|23.81a23.83 |22.70%4a.72% fade 78 1.8114a2.00 Dec. 28... 5.03 @5.15 | 5.1745.19 3.00 6.75 
Dee. 29_ .|23.80a23 .82 4 |23.80 4023.83) 22.70a22. 22.70 }44a22.73)1.81%4a2.00 Dec. 29... 5.02 45.15 | 5.1745.19 3.00 6.75 
Dec. 30. .|23.80a23.82 }4| 23.80 4423.83) 22.70a22.72 14| 22.70 4a22.73|1.82 2.00 Dec. 30. 5.0334a5.15 | 5.17a5.19 3.00 6.75 
Dee. 31_-. SUNDAY Dee. 31. SUNDAY 
Czecho- Uruguay Venezuela Peru Japan Hongkong 
Spain Italy slovakia 30 Bolivar Sol Yen Dollar 
Peseta TAra Koruna 
Checks Checks Checks Checks 
Checks Cables Checks Cables Checks Dec. 1.. 65.83 31.00a31.50 | 16.50a18.50 | 23.44a23.47 | 24.20a24.50 
Dec. 1.- 9.95a10.15 |5.04%a~.0°%|5.04Ka 07K Dec. 2.. 65.83 31.00a31.50 | 16.50a18.50 | 23.44a23.47 | 24.32a24.37 
Dec, 2.. 9.95a10.15 |5.04% a5.05\ |5.044a5.05% Dec. 3.. SUNDAY 
Dee, 3.. SUNDAY Dec. 4.. 65.83 31.00a31.50 | 16.50a18.50 | 23.44a23.47 | 24.34a24.40 
Dec, 4-. 9.95a10.15 |5.0434 45.05% |5.04144a5.05% Dec. 5-.. 65.83 31.00a31.50 | 17.00a18.50 | 23.44a23.47 |24.30}4a24.42 
Dec. 5.. 9.95a10.15 |5.0434 a5.05 4 |5.041445.05 4 Dec. 6.. 65.83 31.00a31.50 | 17.00a17.50 | 23.43a23.47 | 24.33a24.50 
Dec. 6.- 9.95a10.15 |5.0434 a5.05 4 |5.041445.05 4 Dec. 7.. 65.83 31.00a31.50 | 17.00a17.50 | 23.44a23.47 | 24.34024.42 
Dec. 7.-. 9.95a10.15 |5.04% a5.05 4 |5.043445.05 4 Dec. 8.. 65.83 31.00a31.50 17.00 23.44a23.47 | 24.36a24.50 
Deo. 8.. 9.95a10.15 |5.0434a5.05 4 |5.04 445.05 4 i Dee. 9.. 65.83 31.00a31.50 17.00 23.44023.47 | 24.38424.50 
Des. 9.. 9.95a10.15 |5.0434a5.05 4 |5.0454.05.05 34 Dee. 10-- SUNDAY 
Dee. 10_. SUNDAY Dee. 11-- 65.83 31.00a31.50 17.00 23.44023.47 | 24.38424.56 
Dee. 11... 9.95a10.15 |5.04 3445.05 \ |5.0454a5.0534 Dee. 12... 65.83 31.00a31.50 17.00 23 .44423.46 | 24.41024.62 
Dee. 12. 9.95410.25 |5.04%a5.05 4 |5.045445.05% Dee. 13... 65.83 31.00a31.50 | 17.00a18.25 | 23.44a23.46 | 24.48a24.65 
Dee. 13..| No rates 9.9°a10.25 |5.043405.04% |5.045445.05 No rates Dee. 14... 65.83 31.00431.50 | 17.00a18.25 | 23.44423.47 | 24.62424.65 
Dec. 14..| available 9.95a10.25 |5.0444a5.05 |5.04%45.05%| available Deo. 15...) 65.38 31.00a31.50 | 17.00€18.25 | 23.44023.47 |24.51 ye 
Dec. 15.. 9.95a10.15 |5.04%4a5.05 |5.04%a5.0 Dee. 16... 65.83 31.00a31.50 | 17.00a18.25 |23.4314a23.47/24.51024.65 
Dee. 16-. 9.92a10.15 |5.04%a .04%|5.041445.05 Dec. 17.. SUNDAY 
Dee. 17. SUNDAY Dee. 18_. 65.83 31.00a31.50 | 17.00a18.00 | 23.44a23.47 | 24.57a24.70 
Dee. 18... 9.95410.15 |5.04354a5.05 |5.043(05.05% Dec. 19. 65.83 31.00a31.50 | 17.00a18.00 | 23.44423.47 | 24.64a24.75 
Dee. 19... 9.95a10.15 |5.0434 45.05% |5.04 14.45.06 Dee. 20... 65.83 31.00a31.50 | 17.00a18.00 | 23.44a23.46 | 24.64024.75 
Dee. 20... 9.95410.15 |5.04%a5.05 |5.04%a5.05% Dee. 21_. 65.83 31.00a31.50 | 17.00a18.50 | 23.44a23.47 | 24.61424.70 
Dee. 21-- 9.95a10.15 |5.0414a5.04% |5.043445.05 Dec. 22_. 65.83 31.00a31.50 | 17.00218.50 | 23.44a23.47 | 24.62a24.75 
Dee. 22_- 9.954a10.15 |5.04% 05.05 |5.04%a5.05% Dee. 23... 65.83 31.00a31.50 | 17.00a18.50 | 23.44a23.47 " 
Dee. 23. 9.95a10.15 |5.0434a5.04% |5.0454405.05 Dee. 24. SUNDAY 
Dee. 24... SUNDAY Dee, 25... HOLIDAY 
Deo. 25. HOLIDAY Dee. 26... 65.83 31.00a31.50 | 17.00a18.50 | 23.44a23.47 | 24.62a24.75 
Dee. 26. 9.95a10.15 |5.044a5.04% |5.04%4a5.05 Dec. 27... 65.83 31.00a31.50 | 17.00a18.50 | 23.44423.47 | 24.53a24.62 
Dee. 27... 9.95a10.15 |5.044a5.05 4 |5.04 4a5.05% Dec. 28... 65.83 31.00a31.50 | 17.00a18.75 | 23.44a23.47 |24.54 424.70 
Dec. 28... 9.95a10.15 |5.04% 45.054 |5.04 445.054 Dec. 29... 65.83 31.00a31.50 | 17.00a18.75 | 23.44a23.47 | 24.59a24.71 
Dec. 29_. 9.95a10.15 | 5.044 45.05% |5.04 445.06 Dec. 30.. 65.83 31.00a31.50 | 17.00a18.50 | 23.45a23.47 | 24.62a24.75 
Dee. 30. . 9.95a10.15 |5.043445.04% |5.043445.05 Dec. 31. SUNDAY 
Dec. 31_-. SUNDAY 
Philippine Straits 
Rumania Bulgaria Yugoslavia Greece Shanghai Islands Settlements India Java 
Leu Leo Dinar Drachma Yuan Dollar Peso Dollar Rupee Guilder 
Checks Checks Checks Cables Checks Checks Checks Checks Checks 
Dec. 1..| .70 4.73 1.20 2.27 a2.34 | .70%a.74% | .714.75 Dec. 1..| 7.59a7.75 | 49% a49.90 | 45.55a47.75 | 30.04430.07 53.52 
Dec. 2..| .70%4.73 1.20 2.2744a2.34 | .71 @.74% | .71%a.75 Dec. 2..| 7.38a7.50 | 49% a49.90 | 45.72a47.75 | 30.00a30.10 53.52 
Dec. 3-.. SUNDAY Dec. 3.. SUNDAY 
Dec. 4..| .70a.73 1.20 2.2654a2.34 | .71 4.74% | .71%a.75 Dec, 4..| 7.18a7.25 | 49% a49.90 | 45.75a47.75 | 30.01430.06 53.52 
Dec. 5..| .71 4.73 1.20 2.2654a2.35 | .71%(a.74% | .72 @.75 Dec. 5..| 7.33a7.50 | 49% a49.90 |45.7134047.75| 30.00a30.15 53.52 
Dec. 6..| .71 4.73 1.20 2.265%a2.35 | .71%a.74% | .72 4.75 Dec. 6..| 7.38a7.62 | 49% a49.90 | 45.78447.75 | 30.00a30.15 53.52 
Dec. 7..| .71a.73% 1.20 2.2654a2.35 | .71%a.738% | .72 4a.74 Dec. 7..| 7.23a7.50 | 49% a49.90 |45.93 }4047.75| 29.99a30.14 53.52 
Dec. 8..| .714 4.73% 1.20 2.26 a2.35 | .71%a.73% | .72 4.74 Dec. 8..| 7.23a7.37 | 49% 249.90 |45.91}4a47.75| 30.00a30.14 53.52 
Dee. ‘= -70% 4.73% 1.20 2.26 5402.35 .70%a.73% | .71%a.74 Dee. ‘= 7.22a7.35 | 49149049. 45.8047 .36 30.01}4030.12} 53.52 
. 10.. UNDAY . 10... 
Deo. 11..| .70%a.73% 1.20 2.26 a2.35 | .70%a.73% | .71%a.74 Dee. 11..| 7.29a7.50 | 49%%:6249.90 | 46.00a47.75 | 30.01430.12 53.52 
Dee. 12..| .70%a.73% 1.20 2.2654a2.35 | ."0%a.73% | .71\%a.74 Dee. 12_.| 7.37a7.50 | 49%%6a49.90 |46.0234047.75|30.0134a30.12| 53.45 
Dee. 13..| .70444.73% 1.20 2.26 a2.35 | .70%a.73% | .71}4a.74 Dee. 13..| 7.51a7.62 | 49%%9049.90 |46.0534047.75| 30.02a30.12 53.35 
Dee. 14..| .714 4.73% 1.20 2.26544a2.35 | .71%a.73% | .72%a.74 Dec. 14..| 7.40a7.50 | 49%:6249.90 | 46.35a47.75 | 30.02a30.12 53.35 
Dee. 15..| .714 4.733 1.20 2.2654a2.35 | .72 @.73% | .72%4a.74 Dec. 15..| 7.44a7.56 | 49%%6249.90 | 46.15@47.75 | 30.02a30.12 53. 
Dec. 26. -70% 4.73% 1.20 3.37 1335 72 @.74% | .724a.75 Dee. 16... 7.48a7.62 | 49%%:.249.90 ERG 30.04030.14 53.58 
Dec. 17.. A Dee. 17... 
Dee. 18..| .70}44.73% 1.20 2.2654a2.35 | .7144a.74% | .71340.75 Dec. 18..| 7.60a7.82 | 491%9249.90 | 46.25047.75 |30.0334030.14| 53.55 
Dec. 19..| .70% 4.73% 1.20 2.265¢a2.35 | .71%a.74% | .71%a.75 Dec. 19.-| 7.74a7.88 | 491%:249.90 | 46.33047.75 |30.0434030.12| 53.52 
Deo. 20..| .70}44.73 4 1.20 2.2654a2.35 | .7144a.74% | .71%4a.75 Dec. 20..| 7.62a7.88 | 49%%:049.90 | 46.34047.75 | 30,05a30.12 53.46 
Dee. 21..| .714 4.73% 1.20 2.2654a2.35 | .71%a.74% | .72%4a.75 Dee. 21..| 7.5847.80 | 49%%:6249.90 | 46.30047.75 | 30.05a30.12 53.47 
Dee, 22..| .71344.73% 1.20 2.265442.35 | .71%a.74% | .72%a.75 Dee. 22..| 7.64a7.75 | 49%%:9249.90 | 46.33047.75 | 30.04430.12 53.50 
Dec. 23..| .70}64.734 1.20 2.26 42.35 | .71a.74% | .71}44a.75 Dee, 23..| 7.58a7.75 | 49%%9049.90 | 46.27047.75 | 30.05430.12 53.49 
Dec. 24.. SUNDAY Dec. 24.. NDAY 
Dee. 25.. HOLIDAY Dee. 25... . HOLIDAY 
Dec. 26..| .70444.73% 1.20 2.264a2.35 | .71 @.74% | .71%a.75 Dec. 26..| 7.62a7.75 | 49%%10249.90 | 46.33a47.75 | 30.04a30.12 53.50 
Dee. 27..| .70}a.73% 1.20 2.2654a2.35 | .71 @.74% | .71\%a.75 Dec. 27_.| 7.73a7.80 | 49%%9249.90 | 46.34a47.75 |30.0434030.12} 53.51 
Deo. 28..| .71a.73% 1.20 2.26 4442.35 | .72 @.74% | .72%a.75 Dec. 28..| 7.77a7.90 | 49%%19249.90 | 46.34047.75 | 30.06a30.15 53.60 
Dec. 29..| .70}44.73% 1.20 2.26 402.35 | .71 @.74% | .71%a.75 Dec. 29..| 7.64a7.80 | 49%%0249.90 | 46.36a47.75 | 30.10a30.18 53.65 
Dec. 30..| .704a.73% 1.20 44a2.35 | .7054a.74% | .70%a.75 Dec. 30..| 7.64a7.75 | 49%%:9249.90 | 46.39a47.75 | 30.09a30.18 53.68 
Dee. 31. . SUNDAY Dec. 31.. SUNDAY 




















